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ACCOMMODATION RECORDING

NMENT OF RENTS

A
Reference # (if applicable). 7098
Grantor{s):

1. Silver Lake Holdings, Inc.

Grantee(s)
1. Craft3

Legal Description: Ptn. SW SW 5-34-2 and Ptn. :

Assessor's Tax Parcel ID#: 340205-3-005-0010; 340

THIS ASSIGNMENT OF RENTS dated May 12, 20186, is made
Holdings, Inc., whose mailing address is 7337 Miller Road, Ana

below as "Grantor") and Craft3, whose mailing address is 203

826, llwaco, WA 98624 (referred to below as "Lender").

Chicago Titie has placed this
document for recording as ¥
custorser couresy and accepls ne
iiability tar i agsurecy or valdity

CHICAGO TITLE
2002799 -M

Additional on page ____

Additional on page

3-007-0000; 340205-3-004-0003

executed between Silver Lake
s, WA ~98221 (referred to
wertop-Way, SE, PO Box
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number is  340205- 3 005- 0010

fo the Note, this Assignment secures all obligations, debts and liabilities,
errower to Lender, or any one or mere of them, as well as ail claims by
iy prie or more of them, whether now existing or hereafter arising, whether
Note, whether voluntary or otherwise, whether dug ar not due, direct or
ntingent, liquidated or unliquidated, whether Borrower or Grantor
~whether obligated as guarantor, surety, accommodation party or
oynits may be or hereafter may become barred by any statute of

plus interest thereon, of gith:
Lender against Borrower ang
related or unrelated to the purposé
indirect, determined or undeterming
may be liable individually or join
otherwise, and whether recovery upd
limiiations, and whether the obligatitn %
unenforceable.

COLLATERAL DESCRIPTION. The word "Rént
rights, title and interest in, to and under the fei
described in the "Assignment” section herein.

LEASE TYPE:

Lease Date:

Start Date: May &72(6

End Date: May & 2‘()19

Lessee(s): g

Description of the Premises: A 98221

Rental Amaunt: 1,250.00

Deposit Amount:

Lease Terms: Lessee shall have ! ior t¢ purchase the leased premises. The
total purchase pricessl 260,000.00.

Recording Data: May 5, 2016; E&s:ag Ces Auditor, Recording Number

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTECGNESS AND: (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NQTE, -’TI-'E S ASS!GNM AND THE RELATED

“anti-deficiency”
ing a claim for

the Property. Borrower waives any defenses that may arise because of any action or inaction/of
without limitation any failure of Lender to realize upon the Properly, or any defay by Lende

{ake under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Doc
shall pay to Lender all amounts secured Dy this Assignment as they become due, and shall strictly®
Grantor's gbligations under this Assignment. Unless and until Lender exercisas its righl to collect the Rents, 45 p
below and so long as there is no default under this Assignment, Grantor may remain in possession and co
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Kenis
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.
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No Further Transfe
Renis except as pro

necessary for the protection "o
possession of the Property; collec

Maintain the Property. Lender may enti
to pay the costs thereof and of alf servi
and expenses of maintaining the Propert
water utilities, and the premiums on fire

mcludmg such proceedmgs as may be necessary to recover
remove any tenant or tenants or other persans frem the Property

Gompliance with Laws. Lender may do any &nd alt things to execute and comply with the laws of the State of
ordinancas and reguirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole g
stch conditions as Lender may deem appropriate.

f the Property for such term or temns and on

Employ Agents. Lender may engage such agent or ‘

er may deem appropriate, either in Lender's
name or in Grantor's name, to rent and manage the Propk ;

tha ollecuon and application of Rems.

Other Acts. Lender may do all such other things and act
appropriate and may act exclusively and solely in the place and
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any Y
Lender shall have performed one or more of the foregoing acts or things”
specific act of thing.

APPLICATION OF RENTS. All costs and exwpenses incuired by Lender in
Grantor's account and Lender may pay such costs and expenses from the Rent
determine the application of any and all Rents received by it; however, any subh,
not applled to such costs and expenses shall be applied to the Indebledness. All

. the Properly as Lender may deem
r and to have all of the powers of

 the Property shall be for
{5 sole discretion, shall

Agsigrnment, and shal be payable on demand, with interest at the Note rate from date

FULL PERFORMANCE. If Grantor pays all of the Indeblednass when due and otherwi 1
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lendeish
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of a
fite evidencing Lender's security interest in the Rents and the Propetly. Any lermination fe
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect L
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Docurhgs
not limited to Grantor's failure to discharge or pay when due any amounts Granltor Is required to dischar
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligate:
action that Lender deems appropriate, including but not limited to discharging or paying ail taxes,
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and pa )
for insuring, rnaintaining and preserving the Propery. All such expenditures incurred ar paid by Lende
purposes will then bear interest at the rate charged under the Note from the date incutred or paid by Lender fo
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (
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mand; (B) be added to the balance of the Note and be apportioned among and be payable with any
fc become due during either {1} ihe term of any applicable insurance policy; or (2) the
ote; or (C) be trealed as a bailloon payment which will be due and payable at the Note's
t also will secure payment of these amounts. Such right shall be in addition to all other rights
der may be entitled upon Default.

condition contained ia-thi
term, obligation, coveng

oreement, or any other agreement, in favor of any other crediter of person
of Borfower's, any guarantor's or Grantor's property or ability to perferm their
s Asgignaient or any of the Related Documents.

tamply with or perform when due any term, obligation, Covenant or
megnt executed in connection with the Property.

respective obligations unde

Environmental Default. Failur
condition contained in any env

False Statements, Any warranty,
or on Borrower's or Grantor's behalf unde

material respect, either now or at t i
thereafter. |

Defective Collateralization. This Assignmepy
(including failure of any collateral document ti,
for any reason.

Insolvency. The dissolution or termination of Borrowerss
rnsolvency of Borrower or Grantor the appomtmem of_a

or stf_ntement made or furnished to Lender by Borrower or Grantor

any of the Related Documents ceases to be in full force and effect
ate a valid and perfected security interest or lien) at any time and

ntor's existence as a going busingss, the
ny part of Borrower's or Grantor's property,
ut, or the commencement of any proceeding

Creditor or Forfeiture Proceedings. Commencement of foreglos
proceeding, self-help, repossessmn or any other method, by a
58. This includes a garnishment of
der. However, this Event of Defauit
shall not app!y if there is a good faith dlspute by Borrower or the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceedmg E"
notice of the creditor or forfeiture proceeding and deposits with Len
forfelture proceeding, in an amount determined by Lender, in its sole d
bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with re:
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dig
under, any Guaranty of the Indebtedness.

Adverse Change. A maierial adverse change occurs in Grantar's financial con:
prospect of payment or perfermance of the Indebtedness is impaired.

Ingecurity. Lender in good faith beligves itself insecure.

Cure Provisions. If any default, other than a defauit in payment, is curable and if Grantor,
notice of a breach of the same provision of this Assignment within the preceding twelve (125
cured if Grantor, after Lender sends written notice to Borrower demanding cure of such def.
default within twetve (12) days; or {2} if the cure requires more than twelve {12} days, immedid
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereaft
completes all reasanable and necessary steps sufficient to produce compliance as soon as reasona

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time there
may exercise any one or mare of the following rights and remedies, in addition to any other rights or remedie
by law:
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ndebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare
dettedness immediately due and payable, including any prepaymeént penally that Borrower would be

gainst the Indebtedness, In furtherance of this right. Lender shall have all the rights
ar's Right to Receive and Collect Rents Section, above. If the Rents are collected by
bly designates Lender as Grantor's attorney-in-fact to endorse instruments received in

payment the
of other users to Lerer I  résponse to Lender's demand shall satssfy the obligations for WhICh the payments are

the Property, with the
foreclosure or sale, an
the receivership, agains
right to the appointment
Indebtedness by a substantial
recelver,

an election to make expenditures of to {5
Grantors failure to perform, shall not affi

Attorneys' Fees; Expenses. |f Lender inslitlides, any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitied to recover such sum i

upcn any appeal. Whether or not any court'sélion is mvghiési and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opiniph figcessary at any time for the protection of its
lnterest ar the enforcement of its rights shall become a g8 =4ingebiedness payable on demand and shall bear
i Expenses covered by this paragraph include,
, Lender's attorneys' fees and Lender's legal
-gnrg expenses for bankrupley proceedings
pRekls, and any anticipated post-judgment

(lncludlng efforts to modify or vacate any automatic stay or i
collection serviges, the cost of searching records, obtaining title
reports, and appraisal fees, title insurance, and fees for the T¢
Grantor also will pay any court costs, in addition to all other suris |

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions:;  maro Assignment:

Amandments. This Assignment, logether with any Related Documenis entire understanding and
agreement of the parties as to the matters set forth in this Assignmen of or amendment to this
Assignment shall be effgctive unless given in writing and signed by the es sought to be charged or
hound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience p
to interpret or define the provisions of this Assighment.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request t
courts of the State of Washingten, in the county in which Borrower's following a
Road, Anacortes, WA 88221.

Jaint and Several Llability. Al obligations of Borrower and Grantor under this Assi

upon the professed exercise of such powers shall be guaranteed under this Assignment.

Werger. There shall be no merger of the interest or estate created by this assignment with any oth
estate in the Property at any time held by or for the benefit of Lender in any capacity, witheut the writt
of Lender.

Interpretation. {1) In all cases where there is more than one Borrower or Grantor, then all words used in t
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DEFINITIONS. The following capitalized words and terms shall have the following meanings Wt
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean a
money of the Unltpd States of America. Words and terms used in the singutar shall include the plura

have the meanings attributed to such terms in the Uniform Commercial Code:

in the singular shall be deemed to have been used in the plural where the context and construction so
more than one persen signs this Assignment as "Grantor,” the obligations of each Granior are joint
hfs means that if Lender bnngs a lawsuit, Lender may sue any one of more of the Grantors. If

der shali not be deemed to have waived any rights under this Asmgnmem unless such
d signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operaté ag'a W i g i i i i
shail not préjudice er-consiitite a waiver of Lenders right otherwise to demand strict compliance with that
i of this Assignrnent. Na prior waiver by Lender, nor any course of dealing between
stitule a waiver of any of Lender's rights or of any of Grantor's obligations as to any
onsent of Lender is required under this Assighment, the granting of such
hall not constitute continuing consent to subsequent instances where such
consent may be gramed or withheld in ihe sole discretion of Lender.

consent by Lender in a
consent is required and :

Nofices. Subject to ap
manner, any notice requires
when actually delwered when

Assignment. Any party may chaﬁg,g_gétg
fo the other parties, specifying thai i

§ for notlces under this Assignment by giving formal written notice
,E,_the notice is to change the partys address For not|ce

Grantor, any notice given by Lender to any Geantat is deemed to be notice given to all Granto:s.

Powers of Attorney. The various agencie: an powers of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may not*ye*sevoked by Grantor until such time as the same are renounced by
Lender.

Severabillty. If a court of competent jurisdiction finds
unenforceable as 1o any circumstance, that finding,&
unenforceable as to any other circumstance. If feasib
that it becomes legal, valid and enforceable. If thes offap

considered deleted from this Assignment. Unless othenuisd |
unenforceability of any provision of this Assignment shall not gffi
other provision of this Assignment.

Successors and Assigns, Subject to any limitations stated in t

Assignment shall be binding upon and inure to the benefit of. [z uccessors and assigns. If

ownershin of the Properly becomes vested in a person other than Grant er. without notice to Grantor, may

deal with Grantor's successors with reference to this Assignment and the by way of forbearance or
i igatf i i der the Indebtedness.

of this Assignment to be illegal, invalid, or
the offending provision_illegal, invgalid, or

n transfer of Grantor's interest, this

Waive Jury. AN parties to this Asslgnment hereby waive the right to any (i
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
exemption laws of the State of Washington as to all Indebtedness secured by this

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHT
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEH [
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS QF GRANTOR, ACQUIRING AN
TITLE TO THE PROPERTY SUBSEQUENT TO THE GATE OF THIS ASSIGNMENT.

Assignment. The word "Agsignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RE
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGH
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THE UNDERSIGNED ACKNOWILEDGES HAVING READ ALL THE PROVISIONS:(
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT:TO Ef SKSNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 12, 2016.

GRANTOR:

SILVER LAKE HOLDINGS, INC.

hi word "Borrower” means Sitver Lake Holdings, Ine.; and Pioneer Trails, LLC.

ords "Event of Dafault" mean any of the events of default set forth in this Assignment in
is Assignment.

Grantor. The m’d; antor’ means Sitver Lake Holdings, Inc..

Guarantor. - tor" means any guarantor, surety, or accommodation party of any of ali of the

Indebiednes

Guaranty. The wo
guaranty of all or

Indebtedness. The*word “Midebtednéss” means all principal, interest, and other amounts, costs and expenses
payable under the Note of Related Gocumenis, together with all renewals of, extensions of, modifications of,
consolidations of and su tuﬂons ot the, Note or Related Documents and any amounts expended or advanced by
Lender to discharge Gr: i r expenses ncurred by Lender to enforce Grantor's obligations under
this Assignment, together such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includ may be indirectly secured by the Cross-Collateralization provision
of this Assignment.

Lease. The word "Lease" means
Refated Documents, and Grantor, which,wes racord
Number 20160505007 1.

Lender. The word "Lender" means Craf

Note. The word "MNote" means he proniis note dated May 15, 2009, In the orfginal principal amount of
$393,198.95 from Borrower to Lender, togethes with all ranewals of, exiensions of, medifications of, refinancings
of, consolidations of, and substitutions for the

Property. The word "Property” means zll of Grantor's
described in the “Assignment” section of this Assighment.

Related Documents. The words "Related Docum
agreements, environmental agreements, guarantles, Sici
deeds, collaleral mortgages, and all other instruments, "agreen
existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means alt of Grantor's present and fe ;
and all present and future leases, Iincluding, without limitatiany, all ren venue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advanc d proceeds from the Property,
and other payments and benefits derived or to be derived frorn such-lessds gf “kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leds ceive and collect payment
and proceeds thereunder.

he Properly dated May 1, 2016, between Landlord, as defined in
s follows: May 5, 2018; Skagit County Auditor, Recording

&550rs and assigns.

and interest in and to all the Propery as

promissory notes, credit agreements, loan
ments, mortgages, deeds of frust, security
cuments, whether now or hereafter

THIS" ASSIGNMENT, AND NOT

Codrd Lo T ZLm_

. Richard| Eyton, President of Silver Fake Holdings, Inc.
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A
Onthis V&~
Notary Public, personally
or proved to me on the'basis
ASSIGNMENT OF RENTS a
corporation, by authority of
mentioned, and on oath sta
Assignment on behalf of the

satisfacipry evidence {0 be an authorized agent of the corporation that ex
nowigoged the Assignment to be the free and voluntary act and deed of the
y resolution of its board of directors, for the uses and purposes therein

she is authorized to execute this Assignment and in fact executed the
Residing at 2. 000N Yaoimedw

My commission expires <t~ 21~ V3~

Notary Public in and for the State of

All Rights Reserved, - WA

16.1.10.003 Copr. D+H U{A, Corporation 1887, 2016.
LACFI 4314 FC TR-401 PR-1

LaserPro, Ver.




EXHIBIT “A”

st corner of the East Half of the said Southwest Quarter of the Southwest Quarter;
&.E; th fine thergof, 10 rods;

Thence North 18:5d

Thence West 10

Mount Vernon, Washingion.
Situated in Skagit Codaty‘Washington
PARCEL B:

That portion of the South Haif Southwést Suarter of Section 5, Township 34 North, Range 2, East of the Willamette
Merickan described as follows: s

Beginning at the Southeast corner
sald Section 5;

264 feet of said subdivision; .
‘Lhenoe Nonh 87°54'28" West along the Noi

recorded in Volume 18 of Surveys at pages 183 throl
thence Northerdy and Easterly aleng a line that is para!fel w:th any
angles, of sald easement centerline, a distance of 1,096 f
Southwest Quarter of said Section 5;

Easterdy and Southerly, when measured at right
. to the North line of the South Half of the

Southeast Quarter of the Southwest Quarter;
thence South 00°33'50" West along the East line of said West 330 feel
Half of said Southeast Quatier of the Southwest Quartar;
thence South 88°08'22" East along the North line of said South Half, a
Short Plat No. 17-83, recorded in Volume 6 of Short Plats at page 68;
thence South 00°20'27" Waest along the West line thereof, a distance of
the North line of Miller Road;

thence North 87°54'28 West along said North line of Miller Road, a distance
Marches Point and Burrows Bay Road as shown on the above described survey,

Situsted in Skagit County, Washington.

- END OF EXHIBIT “A” -



