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_AESIGNMENT AND ASSUMPTION OF LOAN WITH CONSENT OF LENDER
(Salem Village)

ASSIGNMENT AND ASSUMPTION OF LOAN WITH CONSENT OF LENDER
(this "Assigiime -entered into this ___ day of , 2016 (“Effective Date”),

) YILLAGE LIMITED PARTNERSHIP, a Washington limited partnership
GE ONE LLC, a Washington limited liability company (“Assignee’),
ERAN SALEM CHURCH OF MT. VERNON WASHINGTON, a
on ("Lender’).

("Assignor’), i
and EVANGELIC/

RECITALS

A < <of that certain 47-unit low income senior housing project
located at 2619 N. Laventuré R lount Vernon, Washington, which is legally described on
attached Exhibit A incorporate ( oject”);

B. | of the 15-year low income tax credit compliance

’,partner of Ass:gnor Asmgnor WI|| be transferring

usand Three Hundred and NO/100
t certain Deed of Trust Note dated
r. as amended by that certain First

by that certain Deed of Trust dated November 21, 19¢7,/by a
and recorded on November 26, 1997 in the real property
under Instrument Number 9711260131 (“Deed of Trus
Documents”);

wds of Skagit County, Washlngton
jethier-with the Note, the “Loan

D. Lender desires to consent to the Project Transfer.a)
of the Loan and all of Assignor’s obligations thereunder to Assigriee.

ASSIGNMENT AND ASSUMPTION OF LOAN; CONSE T QF

NOW, THEREFORE, in consideration of the foregoing, and oth:
consideration, the sufficiency of which is acknowledged, the parties agree

1. Assignment. Effective as of the Effective Date hereof, Ass
Assignee all of Assignor's right, title, and interest in, under and to the L
Documents, and all of Assignor’s obligations thereunder, and Assignee accept
titte, and interest, and assumes and agrees to perform all such obligations.



Conditional Consent and Release. Lender hereby consents to the assignment
sumption described in Section 1 and releases Assignor from the obligations assured by
nder Section 1 above.

Miscellaneous.

Entire Agreement. This Assignment constitutes the entire agreement
ith respect to the specific subject matter of this Assignment.

betwee

endments Any amendment to this Assignment must be in writing and
order to be effective.

~Assurances. Each party hereto agrees to cooperate with the
d dgliver, or cause to be executed and delivered, all such other

shall constltute one and the san“ié

ssignment shall be governed by, and construed in
Washington, without resort to its conflicts of law

35 Applicable La
accordance with, the laws of the Staf

provisions.

wat a dispute arises concerning the
f this Assignment, or the party not
nses incurred by the other party
ithout limitation, court costs,
foregoing award of attorneys'’
m any lawsuit or dispute
xpenses incurred in any
ovision is separate and
nt on this Assignment.

3.6 Aftorneys’ Fees. In the,
performance, meaning, or interpretation of any |
prevailing in such dispute shall pay any and all ¢
in enforcing or establishing its rights hereunde
attorneys’ fees, and other related expenses. [n add

[Signhatures follow]




ITNESS WHEREQF, the parties have entered into this Assignment as of the date

ASSIGNOR:

Salem Village Limited Partnership,
a Washington limited partnership

By: M%Q

Print Name:  Gene v SEeus
Title: LxXecerrvE SleEcsD L &/T Mufe;

P AAGIN G PARTNER OF STHEM ViLla & L7

STATE OF WASHINGTON

. )
COUNTY OF Skagqt )

: efore me, the undersigned Notary Public in and for

the state of Washington, duly commissiongd and swormn, _&Gene Van Selus

appeared and acknowledged that he/shie 'signed the foregoing instrument, on oath stated that

hefshe was authorized to execute “the instrumient and acknowledged it as the
L cer of Salem ViilageLimited Partnership, a Washington

limited partnership and acknowledged said instrl the free and voluntary act and deed

instrument.

On this ng'day of September

(Seal ?{“'Stamp)

UL
“? L_O HE:"I"J,

o

ST A mp.Name of Notary)
SIS - .
=z T MOTP\RY ™ = 'state of Washington
T io c iZ:
EXUN PUBLY A o3
AR SNGRCIS

'ﬂ“?fs"--i.?ﬁ-- . _‘{.‘\

%y OF Who
(4 »
ST




WITNESS WHEREOF, the parties have entered into this Assignment as of the date

ASSIGNEE:

Salem Village One LLC,
a Washington limited liability company

NN, 5/

Print Name CeWe LN <gies
Title: gx¥eeeaqve DREcTER OF Sitiery pliedese
SoLe METIBEE- OF SALE ViLiAGs onkELL e

STATE OF WASHINGTON )

) ss.

* COUNTY OF Skagd )

On thisﬂ_“‘ day of September, 2015; before me, the undersigned Notary Public in and for
the state of Washington, duly commissionéd and : GHene Van Selus
appeared and acknowledged that hefshe signe going instrument, on ocath stated that
he/she iP(as authorized to execute the” and acknowledged it as the

( €€V of Saleni. Vil @:a_g LLC, a Washington limited
liability company and acknowledged said instrumen efre
such company, for the uses and purposes mentioned in

(Seal or Stamp)

» R o F
T ES\oN &y 0%

OF W;\% \\\
fotrp M



bM-WITNESS WHEREQCF, the parties have entered into this Assignment as of the date

LENDER:

EVANGELICAL LUTHERAN SALEM CHURCH OF MT.
VERNON WASHINGTON, a Washington nonprofit
corporation

STATE OF WASHINGTON

COUNTY OF 9 Qgi’r

On this E_“day of September, , before me, the undersigned Notary Public in and for

the state of Washington, duly commissioned and swom, _<ean Diluls
appeared and acknowiedged that he/she signed the“foregoing instrument, on oath stated that
he/she was authorized to execute the i # and acknowledged it as the
; of EVAP LUTHERAN SALEM CHURCH OF
ashington "n¢

Chureh Counedl Progident
MT. VERNON WASHINGTON, a W

My Commission Expires:

.
»
Prasgaat



Exhibit A
Legal Description

Beginning at the Nart
line of sald Lot 2, 2
access easement as‘ shown
to the beginning of a cu

d Short Plat, 53. 64 feet; thence North 0 degrees 11 21" East, 64.17 feet
ght, having a radius of 88.00 feet; thence Northeasterly along the arc

17.03 feet to the beginning of a curve to the left, having a radius
arc of said curve to the left, through a central angle of 21

eet; thence North 0 degrees 11' 21" East, 4.11 feet to a point
st frerii'said Northwest corner of Lot 2; thence South 87 degrees

degrees 4@’ 05" an arc distanc Uf 18
which lies North 87 degrees 57'
57' 29" East, 0.64 feet to the POIN

[y

Situated in Skagit County, Washington.

4816-8943-2871, v. 3




