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UBGRDIMATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
eal Froperty (the "Subordinated Indebtedness"):

A PROMISSORY NOTE DATED JUNE 15, 2015 IN THE PRINCIPAL AMOUNT OF $500,000.00.

JRDIN. "i'E DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
eviderced by, ick, of trust dated June 15, 2015 fram SUMMERSUN ESTATES, LLC; ZAKIR A. PARPIA; PAUL J.
WOORMANEE EARN M. WOODMANSEE; TIMOTHYM WOODMANSEE; ALEXANDRIA L. WOODMANSEE; JOSEPH
[SEE KIMBERLY WOODMANSEE {"Trustor") to Chicage Title Insurance Co. ("Trustee") in favor of
he "Subordinated Deed of Trust") and recorded in Skagit County, State of Washington as

ZAR LLC
follows:

A DEED OF TRUST
REAL PROPERTY DE

RDED JUNE 19, 2015 UNDER RECORDING NUMBER 201506190088.

AON. The Subordinated Deed of Trust covers the following described real property (the
"Real Property™) 8 Skagit County, State of Washington:

LOT 51, Pis MMERSUN ESTATES PHASE 1 LU-07-023, RECORDED OCTOBER 15, 2015 UNDER
AUDITOR'S FILE NO*20 0066, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT SOUNTY, WASHINGTON

The Real Property or itg-address . monly known as 3823 AUTUMN WAY, MOUNT VERNON, WA 98284, The
Real Property tax identifigation; 132955/6030-000-051-0000,

SUPERIOR [INDEBTEDNESS.! dender rg & extended or has agreed to extend the foHowmg described financial
accommodations to Borrowe

As a condition to the granting of the reque ngncial agcommodations, Lender has required that the Lender's Lien be
and remain superior to the Subordinated Dee

REQUESTED FINANCIAL ACCOMMODATICO! Triste®, who may or may not be the same person or entity as
Borrower, and Beneficiary each want Lender to/rowide financial accommodations to Borrower in the form of the
Superior Indebtedness. Trustor and Beneficiary:each represent and acknowledge to Lender that Beneficiary will benefit
as a result of these financial accommedation m Lender to Borrower, and Beneficiary acknowledges receipt of
valuable consideration for entering into this Subordination.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HERI

SUBORDINATION. The Subordinated Deed of Trust and the £ ]
Deed of Trust is and shall be subordinated in all respectssto kender
agreed that Lender's Lien shall be and remain, at all timeg, pfior and
Trust. Beneficiary also subordinates to Lender's Lien Bll%pther
Beneficiary, whether now existing or hereafler acquired. : "Security Interest” mean and include without
limitation any type of collateral security, whether in the forn: &, mortgage, deed of trust, assignment,
pledge, chattel morigage, chattel trust, factor's lien, equipment frys a‘:ﬁﬁdlffanai sale, trust receipt, lien or title
retention contract, lease or consignment intended as a securlty devicg, o any othef‘ ecurity or lien interest whatsoever,
whether created by law, contract, or otherwise.

BY KOGREE AS FOLLOWS:

ed Indebtedness secured by the Subordinated
en and the Superior Indebtedness, and it is
rior to the lien of the Subordinated Deed of
2curity Interests in the Real Property held by

representations or agreements of any kind have been made to Benef%g;_ o'
terms of this Subordination; (B) this Subordination is executed at Borrewe @ not at the request of Lender;

r; and (D) Benef c1aly has

condition.
which might in any way affect Beneficiary's risks under this Subordination,
shall have no obligation to disclose to Beneficiary information or material
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: {A) to ma

loan to Borrower or to grant any other financial accommodations to Borrower w
presentment, protest, demand, or notice of any kind, including notice of any nonpay Jerz‘t of an
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrowe
other guarantor in connection with the Superior Indebtedness, or in connection with the
indebtedness; (C) to resort for payment or to proceed directly or at once against any péman:
to proceed directly against or exhaust any collateral held by Lender from Borrower, any other gi
person; (E) to give notice of the terms, time, and place of any public or private sale of perspsial
by Lender from Borrower of to comply with any other applicable provisions of the Uniform Gg
pursue any other remedy within Lender's power; or (G) to commit any act or omissicn of a

respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Liegy
whatsoever any of Lenders rights under this Subordination. (n particular, without limitation, Lenger
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loans to |
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment of ot
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest @n ‘me Swpanor
indebtedness; extensions may be repeated and may be for longer than the ongmal loan term; {C) take ang” hol
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any such tollatersl
with or without the substilution of new collateral; (D) release, substitute, agree not to sue, or deal with any ome ¢
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses {E} determi
when and what application of payments and credits, shall be made on the Superior Indebledness; (F) apph
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; and (!
transfer this Subordination to another party,

DEFAULT BY BORROWER. [f Borrower becomes insclvent or bankrupt, this Subordination shall remain in full force

events, or cnrcumstanoes
further agrees that Lender
r in the course of its
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BORROWER:

SUMMERSUN ESTATES, LLC

JKW IMVESTMENTS, L.L.C., Member of SUMMERSUN ESTATES, LLC

PLLT INVESTMENTS, L.L.C., Member of SUMMERSUN ESTATES, LLC

US PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

ts. This Subordination constitutes the entire understanding and agreement of the parties as to the
matter sfet forth |n this Subordmatlon No alteration of or amendment to this Subordination shall be effective

Expenses. If Lender institutes any suit or action to enforce any of the terms of this
er shall be entitled to recover such sum as the court may adjudge reasonable as atiormneys' ises
appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
xpeisys Lender incurs that in Lender's opinion are necessary at any time for the protection of |ts
interest or the esforaerment of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at they om the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limifati subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses,’wl [ there is a lawsuit, including attorneys' fees and expenses for bankrupicy proceedings
(including fforts t : vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
cellection services, g0f searching records, obtaining title reports (including foreclosure reports), surveyors’
reports, and apprals i feg e insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also wi v sts, in addition to all other sums provided by taw.

Authority. The pé fon yha=5ign
or she has authorlty

Subordination as or on behalf of Beneficiary represents and warrants that he
Subordination and to subordinate the Subordinated Indebtedness and the

used to interpret or defing | ovigidbngof this Subordination.

Governing Law. This 8ubordlnati will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the‘lawé of the ﬁﬁate of Washington without regard to its conflicts of law provisions.
This Subordination has been &

Cholce of Venue. If there is a lax

Successors. This Subordination shall
and assigns of the parties to this Su
Superior Indebted ness

No Walver by Lender. Lender shall not bg
waiver is given in wrltmg and 5|gned by L

med to have waived any rights under this Subordination unless such
. No delay or omission on the part of Lender in exercising any right

shall not prejudice or constitute a waiver c_ﬁ'i’_ender's rigy
provision or any other provision of this Subordination.
between Lender and Beneficiary, shall constitute a
obligations as to any future transactions. Whenever i
granting of such consent by Lender in any instance &
where such consent is required and in all cases suc
Lender.

r waiver by Lender, nor any course of dealing

of Lender's rights or of any of Beneficiary's
Lender is required under this Subordination, the
te continuing consent to subsegquent instances
be granted or withheld in the sole discretion of

Waive Jury. All parties to this Subordination hereby wa
counterclaim brought by any party against any other party. (In

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES §

SUBORDIMATION, AND EACH PARTY AGREES TO ITS TEI
2016.

THI ! SUBORDINATION IS DATED MAY 285,

Urhorized Signer for JKW INVESTMENTS, L.LC.




Notary Public, personally appearad

LLC, Member of SUMMERSUN ESTATES, LLC; _Ejgg,__u_‘gp_d

of JKW INVESTMENTS, L.L.C., Momber of SUMMERSUN ESTAT
of PLLT INVESTMENTS, L.L.C.

be the free and valuntary act and deed of the limited Ilablllty company

organization or its operating agreement, for the uses and purposes thergin m
execule this Subordination and in fact executed the Subordi

authorize

Notary Public in and for the State of {AJ{}
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AN
LIMITED LIABILITY CCMPANY ACKNOWLEDGH \Q‘Ls;,,',": I
. .'.? A \\\\\ON ‘E“.;! ln, {S‘ ,’{',
STATE OF _\A]_Qﬂ'\\ﬂ%’\"oﬂ z _.f'}* oTAR, ‘%\"’g ”4
- 0 ne -
* S E0 .- 2,2
COUNTY OF ;):)! \ohorsSvy ?:' m%/ “us\,‘,\ -55 =z
AR 5.34- F =
B (/ ‘7 " 4y - 1\\\\\‘ Y 5
On this QS""\' day of _Y\O \.ﬂl’iﬁeﬁ “‘“‘}k \Rs ned
Zakie Pagp o E_‘, )
1y "'\\m \q&zzZR

MERSUN ESTATES LLC and
nbers or designated agents of
wledged the Subordination to
ity; of statute, its atticles of
ned, and ¢n oath stated that they are
tion o b&‘half of the limited liability
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and personally kn;mm f = ar proved to me on the basis of satisfactory evidence to be (a) member(s) or desrgnated

; i ompany that executed the Subardination of Deed of Trust and acknowledged the

Subordination voluntary act and deed of the limited liability company, by authority of statute, its

articles of orgarifzation ‘ar'its pperating agreement, for the uses and purposes therein mentioned, and on oath stated
that he or she/they isfare a thori#ed to execute this Subordination and in fact executed the Subordination on behalf of

By Residing at _ = viece T 00

My commission expires _2|3 | lzov

4
>y
l G‘,"

undersigned

STATE OF )
)88
COUNTY OF )
On this day of . 20 , before me, the undersigned

Notary Public, personally appeared

r by resolution of its board of directers, for the
or shefthey isfare authorized to execute this
crporation.

voluntary act and deed of the corporation, by authorlly of its
uses and purposes therein mentioned, and on oath stat
Subordination and in fact executed the Subordination on

By Residing at

Notary Publlc In and for the State of ommlisslon explres

LENDER ACKNOWLE

STATE OF _ U/?U? /175]7250’\

COUNTY OF ~. ( {

X
On this ’

Notary Public, personally appeared N
on the basis of satisfactory ewde :

L e e e o )

uthorizéd -agent for PEOPLES
the free and

a—

Notary Publle in and for the State of &E’ h My commission expig
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