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DEED OF TRUST

DATE: May 25, 201

Reference # (if applicab
Grantor(s): , ¢
1. SUMMERSUN E&TAT

Additional on page

Grantee(s)
1. PEOPLES BANK

2. CHICAGO TITLE COMP XSHINGTON, Trustee

Legal Description: LOT(S): 51 SUMKMERSUN ESTATES PHASE 1
Additional on page 2

Assessor's Tax Parcel ID#: P132955/6620-000-0510000

THIS DEED OF TRUST is dated May 25,2816, af
WASHINGTON LIMITED LIABILITIY COMPAN"{'-!__‘_ pubyg ddress is 1003 CLEVELAND, MOUNT
VERNON , WA 98273 ("Grantor"); PEOPLES-BANK se mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT ¥ERNON, WA 98273 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary"); and: CHICAGO TITLE COMPANY OF
WASHINGTON, whose mailing address is 425 COMMERCIAL. OUNT VERNON, WA 9B273
{referred to below as "Trustee").

ng SUMMERSUN ESTATES, LLC, A
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AMCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee In trust with power of sale, right
an gsession and for the henefit of Lender as Beneficiary, all of Grantor's right, titie, and inierest in and to
ollowing described real property, together with all existing or subseguently erected or affixed buildings,
verments and fixtures; ali easements, rights of way, and appurtenances; all water, water rights and ditch rights
i t m utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

ﬁhe "Real Property”)

thout limitation all mlnerals oil, gas geothermal and similar matters,

The Real Property
VERNON, WA
P132955/6030-000-

~ardress is commonly known as 3823 AUTUMN WAY, MOLUNT
The Real Property tax identification number s

der, all of Grantor's right, title, and interest in and to all leases, Rents, and

recorded in accordance with RCW 65.08.070; the lien created by this
ed and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect d profits, which license may be revoked at Lender's option and shall be
automatically revoked upon aa‘?i or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code sediy Personal Property and Rents.

PERSONAL PROPERTY IS GIVEN TG SECURE (A): PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNI}. "THE N@"ﬂi THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

PERSONAL PROPERTY, IS ALSO GIV
CERTAIN CONSTRUCTION LOAN AGR
EVENT OF DEFAULT UNDER THE CONSTRUCTION LQAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN f ‘DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE F:

PAYMENT AND PERFORMANCE. Except as oftie
amounts sewred by this Deed of Trust as they,

e provided in this Deed of Trust, Grantor shall pay to Lender all
xcome due, and shall strictly and in a timely manner perform all of
st, and the Related Documents.

POSSESSION AND MAINTENANGE OF THE PROF igrees that Grantor's possession and use of the

Property shall be governed by the following provisio

Possession and Use. Until the occurrence of an Evel
control of the Property; (2) use, operate or manag
{this privilege is a license from Lender to Grantor a
relate to the use of the Property or to other limitations,
for agricultural purposes.

Duty to Malintain. Grantor shall maintain the Property
replacements, and maintenance necessary to preserve its value

Nuisance, Waste. Crantor shall not cause, conduct or permit dny nuisapce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of :

foregoing, Granior will not remove, or grant to any other party ht 40 move any timber, minerats (including
oil and gas), coal, clay, scoria, soil, gravel or rock products witho T eritten consent.

Grantor may {1} remain in possession and
and (3) collect the Rents from the FProperty
K !

ts from the Real Property
ments, Lender may require
h Improvements of at least

without Lender's prior written cansent. As a condition to the removal gf any Imp
Grantor to make arrangements satisfactory to Lender to replace such | ements

equal value. .
Lender's Right to Enter. Lender and Lender's agents and representative ¢ on the Real Properly at all
reasonable times to attend to Lender's interests and to inspect the Re perty fof purposes of Grantor's

compliance with the terms and conditions of this Deeg of Trust.

Compliance with Governmental Requirements. Grantor shall promptly con
compliance by all agents, tenants or other persons or entities of every naturé
OthETWISe use or occupy the Property |n any mannef, with all laws, ordinances,

promptly cause
rent, lease or

Ilmltatlon. the Americans With Disabilities Act. Grantor may contest in good falth any
regulation and withhold compliance during any proceeding, including appropriate appe:
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion
Property are not jegpardized. Lender may require Grantor to post adequate security or
satisfactory to Lender, to protect Lender's interest.

acts, in addition to those acts set forth above in this section, which from the character and us
reasonably necessary to protect and preserve the Property.

Construction Loan, If some or all of the proceeds of the loan creating the Indebtedness are to be er;% Gofistru

all costs and expenses in connection with the work. Lender will disburse loan proceeds under suc
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of-'

other things, that disbursement requests be supported by receipted bills, expense afﬁdavits., waivers
construction progress reports, and such other documentation as Lender may reascnably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payabl all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or ather docurnepi
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| or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,

ised by Lender if such exercise is prohibited by federal law or by Washington law.

Payment. Grantor )
charges (includir

1y, '50 long as Lender's interest in the Property is not jeopardized.
4, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

Lender, deposit with L2
amount sufficient to dr
result of a foreclosure™

Evidence of Payment. Granter shall upp

the Property.

other lien could be asserted on account 5

the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
tgder's prior written consent, of all or aty pant of the Real Property, or any interest in the Real Property. A
trangfer” means the conveyance of Real Property or any right, titie or interest in the Real Property; whether

ontract for deed, leasehold interest with a term greater than three (3) years, fease option contract, or by
nt, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
f canveyance of an interest in the Real Property, If any Grantor is a corporation, partnership or limited
nsfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
zrests or limited liability company interests, as the case may be, of such Grantor. However, this

following provisions relating to the taxes and liens on the Property are part of this Deed of

y when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
and sewer), fines and impositions levied against or on account of the Property, and shall
work done on or for services rendered or material furnished to the Property. Grantor
kee of all liens having priority over or equal to the interest of Lender under this Deed of

If a lien arises ar

a2 sufficient corporate surety bond or other security satlsfactory to Lender in an
s any costs and attorneys' fees, or other charges that could accrue as a
L In any contest, Grantor shall defend itseif and Lender and shalt
orcement against the Property Grantor shall name Lender as an additional

or assessments and shall authbrize-iie awﬁbpfiate governmental official to defiver to Lender at any time a written

at least fifteen {15) days before any work is commenced, any
o the Property, if any mechanic's lien, materialmen's lien, or
, services, or materials. Grantor will upon request of Lender

furnish to Lender advance assurance iwfactdry to Lender that Grantor can and will pay the cost of such

improvements.

Trust.

Maintenance of [nsurance. Grantor shall p
coverage endorsements on a replacement basis for the fi
Property in an amount sufficient to avoid application ¢f an
clause in faver of Lender, Grantor shall also procure
coverage amounts as Lender may request with Tegslge and L r being named as additional insureds in such

| policies of fire insurance with standard extended

suzable value covering all Improvements on the Real
urance clause, and with a standard mortgagee
mprehensive general liability insurance in such

h other insurance, including but not limited to
reasonably require. Policies shall be wrltten in

reasonably acceptable to Lender. Grantor, upon request of eﬁd ':_ Eil\fel' to Lender from time to _tlme the

policies or certificates of insurance in form satisfactory to Le
cancelled or diminished without at least thirty {30) days prio
shali include an endorsement providing that coverage in favol
omission or default of Grantor or any other person. Should t

ill hiot be impaired in any way by any act,

¢ Lender. Each insurance policy also

rty be located in an area designated by

the Administrator of the Federal Emergency Management Agengy &y™a spe agd hazard area, Grantor agrees to
abtain and malnlaln Federal Flood Insurance, if available, within @& ﬁﬁys 'ce is given by Lender that the

qn the property securing the loan, up to the rnaxlmum pohcy limita set m;f}er the Mational Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance fo loan.

Application of Proceeds. Grantor shall promptly notify Lender of any
make preof of loss if Grantor fails to do so within fifteen (15) days o4,

tw'the Property. Lender may

security is impaired, Lender may, at Lender's election, receive and retain thepn G of any insurance and apply

the proceeds to the reduction of the Indebtedness, payment of any lien affecti
and repair of the Property. If Lender elects 1o apply the proceeds to restoratluﬂ and repa
%

Lender shall, upon

repair or restoration if Grantor is not |n default under this Deed of Trust.
disbursed within 180 days after their receipt and which Lender has not committed
the Property shall be used first to pay any amount owing to Lender under this Deed of
interast, and the remainder, if any, shall be applied to the principal balance of the |
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with
Grantor's interests may appear.

in effect, compliance with the insurance provisions contained in the instrument evidgncitg
Indebtedness shall constitute compliance with the insurance provisions under this Deed ofsfTustto ¢he ;
compliance with the tems of this Deed of Trust would constitule a duplication of Insurance reg retfiert,
proceeds from the insurance becorme payable on loss, the provisions in this Deed of Trust for diy]
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedn’

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Gran
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer;
insured; (3) the amount of the policy; (4) the property insured, the then cument replacement val
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor &
reqguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacem nt £o&
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's intefiest

, ar the restoration
ntor shall repair or

onable cost of
have not been
r restoration of
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adéed,. to the balance of the Note and be apportioned among and be payable with any instaliment
rae c?u, during either (1) the term of any applicable insurance policy; or (2) the remalmng term of

on Default.
The following provisions relating to ownership of the Property are a part of this Deed

Title. Grantor warrag
free and clear of all i
Exlsllng Indebtedne

. X&) Grantor holds good and marketable title of record to the Froperty in fee simple,
encumbrances other than those set forth in the Real Property description or in the
ow or m any title |n5uranoe pohcy, title report, or final title oplnlon issued in favor

fo the excéption in the paragraph above, Grantor warrants and wil! forever defend the
title to the Property againgt the Iawfqi claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's ‘ st of Trustee or Lender under this Deed of Trust, Granter shall defend the
action at Grantor's experise be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding.ar i i i
Grantor will deliver, or cause to hd defivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grant 4t the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinan ations of governmental authorities.

Survival of Represantatlons and War Il repgesentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the exe th and e ry of this Deed of Trust, shall be continuing in nature, and

shall remain in full force and effect until, it rantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following présisigds eéincerning Existing Indebledness are a part of this Deed of Trust:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOF
to governmental taxes, fees and charges are a part of this Deed of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of *
security agreement are a part of this Deed of Trust:

Existing Llen. The lien of this Deed of %
existing lien. Grantor expressly covenants an
and to prevent any default on such indebledn
or any default under any security documents f

securing the Indebtedness may be secondary and inferior to an
grees 1o pay, or see to the payment of, the Existing Indebtedness
any default under the instruments evidencing such indebtedness,

No Modification. Grantor shall not enter into any agre
other security agreement which has priority over thj C

amended, extended, or renewad without the prior wriites’ consel
accept any future advances under any such security agr it

the holder of any montgage, deed of trust, or
rust by which that agreement is medified,
f Lender. Grantor shall neither request nor

Proceedings. If any proceeding in condemnation is file
Grantor shall promptly take such steps as may be necessary to fefsi
may be the nominal party in such proceeding, but Lender shall b2 entitled to:
represented in the proceeding by counsel of its own choice all at Grant

|l ‘Bromptly notify Lender in writing, and
ction and obtain the award. Grantor
icipate in the proceeding and to be
xpense, and Grantor wili defiver or

time to permit such participation.

Application of Net Proceeds. [f all or any part of the Property is ccﬁaamﬁ
any proceeding or purchase in lisu of condemnation, Lender may at its ele:
net proceeds of the award be applied to the Indebtedness or the repal
proceeds of the award shall mean the award after payment of ail reasol
incurred by Trustee or Lender in connection with the condemnation.

rignt domain proceedings or by
“that all or any portion of the
of the Property. The net
enses, and attorneys' fees

Current Taxes, Fees and Charges. Lpon request by Lender, Grantor shall execufe gich do u,mc,ents in addrtron to
this Deed of Trust and take whatever other action is requested by Lender tu perﬁe i and

documentary stamps, and other charges for recording or registering this Deed of Trust

Taxes. The following shall constitute taxes to which this section applies: (1) a speci
Deed of Trust or upen all or any part of the [ndebtedness secured by this Deed of T
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedite:
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender o
and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal.st
Grantor.

Subsequent Taxes. If any tax fo which this section applies is enacted subsequent to the d&é
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise a
available remedies for an Event of Default as provided below unless Grantar either (1) pays
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section an
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Pyope \
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Co
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perf
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nd_continue Lender's security interest in the Rents and Personal Property. In addition fo recording this Deed of
i, the real properny records, Lender may, at any time and without further authorization from Grantor, file
tited, counterparts, ¢opies or reproductions of this Deed of Trust as a financing statement. Grantor shall
eimburseiLender for all expenses incurred in perfecting or continuing this security interest. Upon default, Granlor

TTORNEY-IN-FACT.
this Deed of Trust:

The following provisions relating to further assurances and

ments, contmuat;on statements, lnstruments of further assurance, certlflcates‘ and
i@ eple apinion of Lender, be necessary or desirable in order to effectuate, complete,
Grantor's obligations under the Note, this Deed of Trust, and the Related
'security interests created by this Deed of Trust on the Property, whether now
ed by Grantor, Unless prohibited by law or Lender agrees to the contrary in writing,
Feosts and expenses incurred in connection with the matters referred 1o in this

paragraph.
Attorney- -in-Fact. ¥ Grandgr fails tc\ o gny of the thmgs raferred to in the precedlng paragraph Lender may do 50

the preceding paragraph.

FULL PERFORMANCE. If Grantor pay

lAdebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed

#Trist, Lender shall execute and deliver to Truslee a request for full

Grantor if permitted by applicable law. TH
legally entitled thereto”, and the recitals in hea &
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following,
of Trust:

nveyance of any matters or facts shall be conclusive proof of the
nder's option, shall constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any pa

Other Defaults. Grantor fails to comply with o1 to, 7
contained in this Deed of Trust or in any of the Rgiat
obtigation, covenant or condition contained in any oth agreem it between Lender and Grantor.

Compliance Default. Failure to comply with any other wiligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Docume:

Default on Other Payments. Failure of Grantor within the time

is Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to pr I

o effect discharge of any lien.

False Statements. Any warranty, representation or stalemé made ' mshed to Lender by Grantor or en
Grantars behalf under this Deed of Trust or the Related Docy :
either now or at the time made or furnished or becomes false ¢ ime thereafter.

Defective Collateralization. This Deed of Trust or any of the Related 0%
effect {including failure of any collateral document to create a valid a
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whet !
member withdraws from the limited fiability company, or any other terr‘mr‘raisﬁn of Gx
business or the death of any member, the insolvency of Grantor, the apipainfimen
Grantor's property, any ass:gnment for the benefit of creditors, any tyr

continue is made), any
gr's existence as a going
receiver for any part of
ot creditor workout, or the
r.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfe:ture oceed hether by judicial
proceeding, self-help, repossessuon or any other method, by any creditor of Grawzp By a¥ vernmental agency
against any property securing the Indebtedness. This includes a garnishmerit, of any o pa;,istor‘s accounts,
including deposit accounts, with Lender. However, this Event of Default shall not dp & Is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis

proceeding and if Grantor gives Lender written nofice of the creditor or forfeiture p
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount det
sole discretion, as being an adequale reserve or bond for the dispute.

BEreach of Other Agreement. Any breach by Grantor under the terms of any other agreement
Lender that is not remedied within any grace period provided therein, including without lim
concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarante
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or aco
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
prospect of payment or performance of the indehtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal er any interest on the Existing indebtedndss is
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs tang
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{pursuant to Lender's instructions) are part of this Deed of Trust:

trument securing such indebtedness and is not cured during any applicable grace period in such instrument,
syit or other action is commenced to foreclose any existing lien on the Property.

re. |f any default, other than a default in payment, is curable and if Grantor has not been given a notice
of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
r Lender sends written notice to Grantor demanding cure of such default: [1) cures the default within
days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps which Lender

cessary steps sufficient to produce compliance as soon as reasonably practical.

N DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
vrcise any ane or more of the following rights and remedies:

,Iechon by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and

Foreclosure W(th #all or any part of the Real Properly, the Trustee shall have the right to exercise its
power of sale and to-forztiose by nofice and sale, and Lender shall have the right to foreciose by judicial

foreclosure, in eilhe : eeiﬁmanoe with and to the full extent provided by applicable law.

UCC Remedles. Wlth resipest or any part of the Personai Property, Lender shall have all the rights and
remedies of a secured p niform Commercial Code.

Collect Rents. Lender: nght without notice to Grantor to take possession of and manage the
Property and collect th mounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, al ; ness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property yefients of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably g signates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of te'pegotiate the same and collect the proceeds. Payments by tenants

or other users to Lender in res- ns demand shall satisfy the obligations for which the payments are
§ dorthe demand existed. Lender may exercise its rights under this
,gh ugh a receiver.

made, whether or not any propes”
subparagraph either in persan, by agei

Appoint Racelver Lender shall have th

right to the appomtment of a receiver shaﬁ‘ exist whether or not the apparent vajue of the Property exceeds the
Indebtedness by a substantial amount. Eipployment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains i

Property upon default of Grantor, Grantor shall
Property and shall, at Lender's option, either (1)

become a tenant at sufferance of Lender or the purchaseh“
3 the Property immediately upon the demand of

pay a reasonable rental for the use of the Property, ©
Lender.

Other Remedles. Trustee or Lender shall have any otha‘
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of 1
Property or of the nme after which any pnvate sale or other il

the Propedy marshalled In exercising its rights and remedies, t
part of the Property together or separately, in one sale or by separaté gal
public sale or all or any portion of the Praperty.

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to the terms of this Deed of

Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonadl atiorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and
reasonable expenses Lender incurs that in Lender's opinion are necessaraf.,
interest or the enforcement of its rights shall become a part of the Indebtedness pi
interest at the Note rate from the date of the expenditure until repaid. Expenses govgred by
without limitation, however SUbj&Ct to any ||m|ts under appllcable law, Lender's arturneys file

FKrUptCy proceedings
(mcludmg efforts to modify or vacate any automanc stay or injunction), appeals, aj 1 ricipat ;post Judgment
collection services, the cost of searching records, obtaining title reports (including f@!@!&%su Heports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent per applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law,

Powers of Trustea. In addition to all powers of Trustee arising as a matter of law, Trustee shail
take the following actions with respect to the Property upon the written request of Lender and G
preparing and filing a map or plat of the Real Property, including the dedication of streets or ot
pubdic; (b} join in granting any easement or creating any restriction on the Real Property; and .
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed ¢f

Qbligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale und
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a paity
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rig
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the rig
foreciose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either cas# |
accordance with and to the full extent provided by applicable law. '
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sor Trusiee. Lender, at Lendess option, may from time to time appoint a successor Trustee to any Trustee
ted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
offiéé-ofithe recorder of Skagit County, State of Washington, The instrument shall contain, in addition to alt other
matters, required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
fFile Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
strurment shall be executed and acknowledged by Lender or its successors in interest. The successor

itheyt conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the

inplicable law, and except for notice required or allowed by law to be given in another manner,
given under this Deed of Trust, including without limitation any notice of default and any
n in writing, and shall be effective when actually delivered, when actually received by
e required by law), when depesited with a nalionally recognized overnight courier, or, if
United States mail, as first class, certified or registered mail postage prepaid, directed to

is Deed of Trust shall be sent to Lender's address, as shown near the beginning of
y change its address for notices under this Deed of Trust by giving formal written
grifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees 39 keép Lender informed at ail times of Grantor's current address.  Subject to applicable law,
and except for notice reai i ltted by law to be g'wen in another manner, if there is more than one Grantor, any

MISCELLANEOUS PROVISIONS:

Amendments. This Deed of T, with any Reilated Documents, constitutes the entire understanding and
agreement of the paities as 19 | 1 orth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective yniess giw writing and signed by the party or parties sought to be charged or
bound by the alteration or amen ‘

Annual Reports. If the Proper‘cf is
Lender, upon request, a certified stat

Gperating income received from the Propeny during Grantor's
previ_ous fiscal year in such form and;

ler shall require. "Net operating income” shall mean all cash

of Lender.

Governing Law. This Deed of Trust will be governed
preempted by federal law, the laws of the State of:Wa
This Deed of Trust has been accepted by Lender in

Choice of Venue. If there is a lawsuit, Grantor agr o LG der's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington. :

w applicable to Lender and, to the extent not
thout regard to its conflicts of law provisions,

shall operate as a waiver of such right or any other right, A wa!ver by
shall not prejudice or constitute a walver of Lenders right
provision or any other provision of this _Deed of Trust.

nder of a provision of this Deed of Trust
demand strict compliance with that
No ‘pribr.waiver by, Lender, nor any course of dealing

is Deed of Trust, the granting
- subsequent instances where

Severability. If a court of competent jurisdiction finds any provision of th : t to be illegal, invalid, or
unenforceable 25 to any circunsiance, that finding shail not make fe*sffendin ivision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending fisiyn g e considered modified so
that it becomes legal, valid and enforceable. If the offending provision cg e so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required bg w, the 15fégallty invalidity, or

Successors and Assigns, Subject to any limitations stated in this Deed of Trus
this Deed of Trust shall be binding upon and inure 1o the benefit of the parties,
ownership of the Property becomes vested in a persen other than Grantor, Lender, with
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedn

DEFINITIONS. The following capitalized words and terms shall have the following meanings when use
Trust. Unless specifically stated to the contrary, all references to dolfar amounts shall mean amounts §

have the meanings atiributed to such terms in the Uniform Commergial Code:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means SUMMERSUN ESTATES, LLC and includes all co-signers and co-
signing the Note and all their successors and assigns.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION% @i‘-‘"T
AGREES TO ITS TERMS.

GRANTOR:

SUMMERSUN ESTATES, LLC

By:
/‘Tﬂ'thoﬂzed Signer for JKW INVESTMENTS, L.L.C.

PLLT INVESTMENTS, L.L.C., Member of SUMMERSUN ESTATES, LLC

oy L

JKVfZTMENTS, L.L.C., Member of SUMMERSUN ESTATES, LLC

f Trust. The words "Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustee, and
without fimitation all assignment and security interest provisions relating to the Persenal Property and

e word "Default" means the Default set forth in this Deed of Trust in the section titled "Default".

fault. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
of gefault section of this Deed of Trust.

aranty" means the guaranty from guarantor, endorser, surety, or accommodation party to
limitation a guaranty of all or part of the Note.

Indebtedness. The word“Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Notg elated Documnents, together with all renewals of, exiensions of, modifications of,

idati 3 |t;;t*@m for the Note or Related Documents and any amounts expended or advanced by
figations or expenses incurred by Trustee or Lender to enforce Grantor's
id of Trust, together with interest on such amounts as provided in this Deed of Trust,

of $267,361.00 from "Grantor
refinancings of, consolidafh ans.of, ant Hbstltutlons for the promissory note or agreement NOTIGE TO GRANTOR

THE NOTE CONTAINS A VARIABL IMTEREST RATE.

property now or hereafter owfied | nd now or hereafter attached or affixed to the Real Property;
(ogether with ail accessions, pal dlttf) s to, all replacements of and alt subsmunons for any of such

er disposition of the Property,
eal Property and the Personal Property.

Real Property. The words "Real Propeﬁzg +he real property, interests and rights, as further described in this

Deed of Trust.

Reiated Documents. The words “Related Rocuments" mean all promissory notes, credit agreements, loan
agresments, security agreements, mortgages; ds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or teafter existing, executed in connection with the
Indebtedness; provided, that guaranties and environmental agreements are not “Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and fultire-fents,
other benefits derived from the Property.

Trustee. The word "Trustes” means CHICAGO TIT| )
4265 COMMERCIAL , MOUNT VERNON, WA 98273 and an

nues, income, issues, royalties, profits, and

f aﬁN " OF WASHINGTON, whose mailing address is
sguUccessor trustees.

DEED OF TRUST, AND GRANTOR

UN ESTATES, LLC

Authorize r PLLT INVESTMENTS, L.L.C.
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84 pol 3 day of {SYG~y o
ic, per appeared
LLC, Membor of SUMMERSUN ESTATEE, LLC; %ﬂﬁ:z §S&>&g,g;ﬁ , ““\\\\\“‘
of JKW INVESTMENTS, &.L.C., Member of SUMMERSUN ESTATES, LLC; and w
of PLLT INVESTMENTS, L.L.C., Member of SUMMERSUN ESTATES, LLC, and

- A
personally kn heor p d to me on the basis of satisfactory evidence to be members or designated agents of
the limited Ilablhfy compghy thet'executed the Deed of Trust and acknowledged the Deed of Trust to be the free and

: e Amited (iability company, by authority of statute, its articles of organization or its

operating agreement, for.th iUses and purposes therein mentioned, and on oath stated that they are authorized to

ewm of Trust a acuted the Deed of Trust on behalf of the limited liability company.
B _ o Residing at &Eap@ ot
i ——

Notary Public in and for th

My commission expires S\T'SQZIB 17

To.

{l jrdlebtedness secured by this Deed of Trust. You are hersby
requested, upon payment of all sums owir i reconvey without warranty, to the persons entitied thereto, the
of Trust.

right, title and interest now held by you undér ¢

Date: Beneficiary:
By:
Its:
Copr. D+H USA Corp@ﬁ”éti@ﬁ 19897, 2016. All Rights Reserved. - WA
C
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