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Grantor(s):
Grantee(s):
Abbreviated Legal:

Assessor’s tax parcel no(s):

ON DEED OF TRUST,

SECURITY AGRFEMENT AND FIXTURE FILING

THIS CONSTRUCTION DEED OF TRUS [RITY AGREEMENT AND FIXTURE FILING, made this
23rd day of October, 2015 between CRM estments, LLC, GRANTOR(SY/TRUSTOR(S), whose street
address is P.O. Box 5222, Lacey, Washington 09, CASCADE TRUSTEE SERVICES, INC,, TRUSTEE,
whose street address is: 23515 Northeast Novelty Hill Road #8221-229, Redmond, WA 98053, and EASTSIDE
FUNDING, LLC, a Washington limited liability compan; ICIARY, whose street address is 3933 Lake

Washington Blvd NE, Suite 100, Kirkland, WA 98033

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), and cenv o.Ttustee in trust, with power of sale, the
following described real property in Skagit County, Washington {th¢ “Prop :

THE EAST HALF OF LOT 9 AND ALL OF LOT 10, BLOCK 68,
SEDRO, ACCORDING TO THE PLAT THEREOF RECORDED IN-40
RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATED IN
OF SKAGIT, STATE OF WASHINGTON.

ON TO THE TOWN OF
"OF PLATS, PAGE 29,
TOWNOF SEDRO, COUNTY

Commonly known as: 939 Nelson Street, Sedro-Woolley, Washington 982

together with all the tenements, hereditaments, and appurtenances now or he
appertaining, and together with the following, (all of which shall be deemed included-iri

(a) All land lying in streets and roads adjoining the Property, and all access rights,
pertaining to the Property.

() All the lands, tenements, privileges, reversions, remainders, irrigation and water rights and st
rights, royalties, minerals and mineral rights, hereditaments and appurtenances belongi
pertaining to the Property.

(c) All buildings, structures, improvements, and any other fixtures now or hereafter attached to or plaice
Property. In addition, Trustor hereby conveys into trust all tight, title, interest and estate of Trustor, now
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ereafter acquired, m and to: (a) all goods inventory, spec1ﬁcally including, without limitation, all matcna]s

for incorporation or use in any construction, renovation, rehabilitation or maintenance of the
improvements, supplies, furnishings, construction materials, equipment, machinery, appliances,
hqei and unattachcd appliances, and any other tangible personal property and/or ﬁxtures located in

ducts of the foregoing and all additions and accessions to, replacements of,
ceeds of; and documents covcring any of the foregoing, all leases of any of the

foregoing, and Va rents; feve
collection, or any other | m‘a:y or permanent disposition of any of the foregoing or any interest therein; (c) all
architectural, engineczin; ‘ ent, construction and construction cost guarantee contracts or bonds entered
i i : ‘ment or rehabilitation of the Property, all plans and specifications,

7uidding or use permits, subdivision plats and any related subdivision
development requirements: afioh
construction, development, om maintenance of the Property; (d) all engineering reports, studies,
surveys, soil reports and other ) ing to the Property; (e) all modifications, parts, and accessions to
each and all of the foregoing and evedls and replacements thereof.

(d) All rents, issues and profits of the Property, 2ll existing and future leases of the Property (including
extensions, renewals and subleases), all 3 { for' use and occupancy of the Property (all such leases and
agreements whether written or oral, are mfemd to as thc “Leascs") and all guarantlcs of lessees’

the Property including minimum rents, addmonai rents,
contnbutmns, tax and insurance contnbutlons, deficn

nts, parking or common area maintenance
nidated damages following default in any
oss of rents resulting from untenantability
la 253 result of a lessee’s exercise of an
or rejection of any Lease in a
ht and claims of any kind which
e Property (all of the above are
hereafter collectively referred to as the “Rents™). This subsecticn s he right, power and authority
given to the Beneficiary in the Loan Documents (as defined herein) to" ok

any public or private improvement, condemnation proceeding (mcludmg c'
other casualty, injury or decrease in the value of the Property; all returned prem

perfonnance or other bond in comnection with construction of improvements on the--
construction materials, supplies, and equipment delivered to the Property or intended to be
with the construction of improvements on the Property wherever actually located.

(g) All contracts, agreements, or cominitments between Trustor and any utility company, water compafiy
association, telephone company, or other entity to furnish electricity, natural gas, telephone, sewer;:,
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t such services, or to provide hook-ups, connections, lines or other necessary taps to the Property and the
i Trustor hereby irrevocably appoints Beneficiary as its attormey-in-fact to execute,
nd deliver any instruments and to do or perform any act in the name or on behalf of Trustor
aintain and continve any such conmtracts, agreements or commitments with any such utility

therwise, to perform ail acts necessary to assure ininterrupted utility service to the Property for
] itation, maintenzance operations or otherwise.

§, subcontracts, work orders, change orders or agreements for the construction and/or
‘ments to be constructed on the Property and all contracts and agreements which shall
ting to construction on all or any portion of the Property.

y 3
completion of thé
hereinafier be &

THIS DEED IS FOR "THE PURPOSE OF SECURING the following:

Gipal sum of SEVENTY SEVEN THQUSAND, TWO HUNDRED AND
($77.250.00), or so much of such principal as has been advanced hereunder
s of a promissory note of even date herewith, payable to Beneficiary
"Note," which term shall include all renewals, modifications or

(a) Payment of the
FIFTY AND 00/100 |
with interest thereon, ac

(b) Payment of any further sumis”advan vaned by Beneficiary to Grantor, or any of its successors or
assigns, if (1) the Note or other writing-ev ig the future advance or loan specifically states that it is secured
by this Deed of Trust or (2} the advance, Inciuding cosis and expenses mcurred by Beneficiary, is made pursuant
to this Deed of Trust or any other documéns# exeeiited by Grantor evidencing, securing or relating to the Note
and/or the Property, whether executed pri mporaneously with or subsequent to this Deed of Trust (this
Deed of Trust, the Note and such other do ts or other written agreements, including any construction or
other loan agreement, are  hereafter collectively referred to as the "Loan Documents") together with interest

thereon at the applicable rate set forth in the Noté,gt agreed to j; wrmng, and

(c) Performance of each agreement, term and conditi
Documents unless performance of such agreement, tefim 'ar cond
by this Deed of Trust.

or incorporated by reference in the Loan
is specifically provided to not be secured

Notwithstanding the foregoing and the covenants hereafter set fogth, it i
that none of the covenants, representations, or other obligatio
intended by Grantor and Bencficiary 10 secure or be the substantial eguiv
under (a) that certain Hazardous Substance Warranty and Indegrii
Beneficiary of even date herewith, or (b) any other environmental ing
limitation provisions pertaining to hazardous or toxic wastes or substamy
Loan Documents shall not include any such environmental indemnity provi

ressly agreed and acknowledged
et forth in this Deed of Trust are
gbligations of Grantor arising
_gme c&nt bctwecn Tmstor and

COVENANTS: Grantor(s) covenant(s) and agree(s) as follows:

1. To keep the Property in good condition and repair; to permit no waste of the Prap€rty,
and in a good and workmanlike manner any bmldmg, structure, or improvement being buj
on the Property; to restore promptly and in a good and workmanlike manner an
improvement on the Property which may be damaged or destroyed; and to comply w
regulations, covenants, conditions, and restrictions affecting the Property; not to commit, suffer
upon the Property in violation of law; to do all other acts which from the character or use of the
reazonably necessary, the specific enumerations herein not excluding the general; '

2. To pay before delinguent all fawful taxes and assessments upon the Property; to keep the Prop
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust;
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1l buildings now or hereafter erected on the Property continuously insured against loss by fire or
an amount not less than the total debt secured by this Deed of Trust. All policies shall be held
ary, and be in such companies as the Beneficiary may approve and have loss payable first to the
its. interest may appear, and then to the Grantor(s). The amount collected under any insurance

5. To defend any acii
Beneficiary or Trustee,

purporting to affect the security hereof or the rights or powers of
ts and expenses, including cost of title search and attorneys” fees in a

Deed of Trust,

6. To pay all costs, fees, and ¢ ppnéction with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the 6k
actually incurred, as permitted by statute.”

7. That, in the event Grantor(s) fails

< pa due any taxes, assessments, insurance premiums, liens,
encumbrances, or other charges against the

rty, Beneficiary may pay the same, and the amount so paid,

rovision, in addition to any other remedies
the Note and declare all sums due under

nt domain proceeding, the entire
amount of the award or such portion as may be necessary to fully. satsfy | ligation secured by this Deed of
Trust shall be paid to Beneficiary to be applied to said obligation, -

10. By accepting payment of any sum secured by this Deed of Trust
waive its right to require prompt payment when due of all other sums so si
to so pay.

11. The Trustee shall reconvey all or any part of the Property covered by th
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upo

12. Time is of the essence hereof. Upon default by Trustor in the payment of any indebteds
or m the perfonnance of any agreement hereunder all sums secured hereby shall 1mmcd:atck3_(

satisfy the obligation hereof, and Trustee shall file such notice for record in each county wherein the mpérry 0
some part or parcel thereof is situated, Beneficiary also shall deposit with Trustee, the Note and all dagam,
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encing expenditures secured hereby. Trustee, upon presentation to it of an affidavit signed by Beneficiary,
i wfacts showing a default by Trustor under this Deed of Trust, is authorized to accept as true and
cts and statements therein, and to act thereon hercunder.

2 of such time as may then be required by the laws of the State of Washington following the

{but sub_]cct to aﬁy
known lots or
money of the

of any matters or facts shall be conclusive proof of the truthfulness
v bid at the sale. Trustee shall apply the proceeds of the sale to
hg the power of sale and of the sale, including the payment of
y evidcnce of title procured in connection with such sale; (3)

hcrcby, and (5) the remainder, if any, to the person or
iscretion, may deposit the balance of such proceeds with

persons legally entitled thereto, or the Tri ;
h the sale took place.

the clerk of the District Court in the county i

14. Trustor agrees to surrender possession of,
aforesaid sale, immediately after such sale, in the event sug
Trustor.

16. in the event of the absence, death, incapacity, disability, or

Beneficiary, Beneficiary may appoint in writing a successor trus: e recording of such appeintment
cated, the successor trustee shall
be vested with all powers of the original Trustee. The Trustee isiF
pending sale under any other deed of trust (excluding this Deed of Trust

Grantor(s), Trustee, or Beneficiary shall be a party. Trustee accepts the

hereunder are joint and several. The term Beneficiary shall mean the holder
hereby, whether or not named as Beneficiary herein.

18. This Deed of Trust shall be deemed a security agreement, as defined in the Uniform ¢
adopted and amended by the State of Washington. The remedies for any violation of the cevé
conditions of the agreements contained herein shall be as prescribed (i) herein, or (it} by genegs
the specific statutory consequences now or hercafter enacted, and specified in the Uniform Commgr
enacted by the State of Wa.shmgton, all at Beneficiary's sole election. Grantor and Beneficiary”
filing of any financing statement in the records normally having to do with personal property sh
construed as impaiting the hereby stated intention of the parties that everything used in connectioti-3
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Tuction, management, maintenance and producnon of income from the Property together with all other
roperty described herein and comprising the secured property shall at all times and for all purposes in
s, both legal and equitable, be regarded as part of the Property, whether physically attached or
tified or not. Beneficiary shall have all of the rights of a secured party under the applicable
sand other agreements between Beneficiary and Trustor and pursuant to the Uniform
«In addition, Trustor and Beneficiary acknowledge their mutual intent that all security
erein (including additional security interests which shall arise as future advances are
‘rustor hereunder) are and shall be given as a contemporaneous exchange for new value

to Trustovr, regard
hereunder.

replacements hereof. Ho
collect assigned rents and prf .

the Property which Granto ..‘__ﬁa,llbe pefmi & to collect hereunder shall be received by it in trust to pay the usual
and reasonable operating exponses the taxes upon, the Property and the payment of all sums secured
hereby. Upon the occurrence of payment of any indebtedness or performance of any obligation
secured hcreby, all nghts of the nllect and receive rents and profits shall wholly and immediately
hereafier have the absolute right to all such rents and profits. The
entering upon and taking possessmn of the Preperty, the collection of any such rents, issues, and profits, or the
proceeds of fire and other insurance policigs, or ~oripensation or awards for any taking or damage of the
i aw"aforesaid, shall not cure or waive any default or noncc of

upon and take possession of the Property
{able to Grantor. Grantor expressly waives
the posting of bond by such receiver, and waives any roposed receiver based on affiliation with

Beneficiary.

re-codified from time to
time, with respect to any and all fixtures or appm'tenances currently cons’ d, or to be constructed or

installed on the Property by or at the request of Trustor.

22. Beneficiary, with regard to all personalty, including fixtures, chattel
property, conveyed to Trustee hereunder, shall have the right to exercise, from

entory, and personal
and all rights

personal propcrty and make them available to Beneficiary at a reasonab]y convenigh
Beneficiary. Beneficiary shall have the right to enter upon any premises (in addition to the, P
personalty or records pertaining to the personalty may be and take possession of the peisoi
relating to the personalty. Beneficiary may sell, lease, or otherwise dispose of any or all of the
after deducting the reasonable costs and out-of-pocket expenses incurred by Beneficiary, includi
limitation: () reasonable attorneys’ fees and legal expenses; (b) transportation and storage costs;
of sale of the personalty; (d) sale commissions; (¢) sales tax; (f} costs for improving or repairing the e{sonalty
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) costs for preservation and protection of the personalty, apply the remainder to pay, or to hold as a reserve

squiring t1tle to the Property and funding construction, renovation, rehabilitation, completion
1in improvements on the Propcrty, and are to be advanced and disbursed in accordance with

24. To protect
commercially 1t diligence to completion the construction of all contemnplated improvernents on the
Property, all in accorddnte withithe terms of this Deed of Trust, the Promissory Note and any further written
agreement(s) between Ti and Beneficiary,

25. Beneficiary, and 1is age
enter at any reasonable time¢ upon thy
for the purpose of performm any of
of Trust. Beneficiary shall alse.
orders for construction work at
condition the release of fiture adv
guch plans, specification or work =2
foregoing, Beneficiary shall not unreas
specifications or work orders.

bther representatives or employees, are authorized (but not obligated) to
operty for the purpose of making periodic inspections of the same, and
t5 it or Trustor is authorized to perform under the terms of this Deed
= t!‘f ght (but not the obligation) to review any plans, specifications or work
v ) ensure timely and quality construction; and Beneficiary may
fired hereby on the timely delivery of and Beneficiary’s approval of
1y "be requested by Beneﬁclary hercunder. Notwithstanding the
" withhold or delay its review or approval of any such plans,

26. Trustcr shall not, during the existen this Deed of Trust and without prior written consent of
e, structu.rc, appliance, appurtenance or any other unprovement
; ortion thereof.

to {or potentially subject to} any losses,
of any claims for work, labor, or material
xtures or improvements to the Property in
the course of Trustor’s remodeling, rehabilitation or any othi&f c¢ o1 mstallatlon at the Property, then
Trustor shall indemmify, defend and hold Beneficiary harml

therefrom including reasonable attorneys” fees and costs,

28. In additional to each of the other covenants contained herein, w
the request of Trustor, Trustor shall do each of the following: (a) ma

onstruction work by or at
ety at all times in good
structurally alter any

workmanlike manner any construction or additional 1mpr0vements of ah
- improvements which are damaged or dcstroycd (e) at all times, comply w1th al}

29. At the request of Beneficiary, Trustor shail provide such unconditional partial or”
invoices, or other written evidence of payment as Beneficiary may reasonably request from® i
mazking further advances to Trustor under the Promissory Note secured by this Deed of Trust.
from time to time, require that certain advances or portions thereof be made payable directt
contractor(s) (or jointly to Trustor and Trustor’s contractor[s)]) to ensure proper and timely payme
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dersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be
ified or registered mail (postage prepaid) to the address of Trustor hereinbefore set forth,

GRANTOR/TRUSTOR:

are) the person(s) who appeared before
; ent, on oath stated that (he/she/they)
(is/are) authorized to execute the mstrurne

Lavest ae v
for the uses and purposes mentioned in thls m}ﬁ'umﬂnt

pae S0 / M@

Nogy \{in and for the st
Residing at

My appointmenhexpires: \rl\ \q
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)
{is/are) the person(s) who appeared before
instrument, on oath stated that (he/she/they)
of

tisfactory evidence that
A 2 E LA
ged that (he/she/they) signed this
strument and acknowledged it as the AMHQ_%L&
to be the free and volimtary act of such party(ies)

now

me, and said personigy

(is/are) author[zed*i’o exetnte thed
EStmenyss LLL

in and for the state of \WAS HIn ](}‘ TN 1

y Publi
ing at KIRKLAND
1-11-19

ent expires:

T o
%

byt

S, S

e

’!;“ Gron
LLITEIRRRRRSNS

()
n,

4‘! lp/:? I,“I“\?'ol:\l\"\\‘-"“'
I 7E OF W »
Mg
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

legal owner and holder of the Note and all other indebtedness secured by the within Deed
gether with all other indebtedness secured by said Deed of Trust, has been fully paid and
eby requested and directed, on payment to you of any sums owing to you under the terms
ancel said Note above mentioned, and all other evidences of indebtedness secured by
to you herewith, together with the said Deed of Trust, and to reconvey, without
ied by the terms of said Deed of Trust, all the estate now held by you thereunder.
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