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DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Centain rules reg
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is IVAN A. BOYKO AND YEKATERINA A, BO

“below and other words are defined in
ge of words used in this document

0, 2018,

; HUSBAND AND WIFE.

Borrower is the trustor under this Security instrument.
{C) "Lender” is Peoples Bank .

under the

Lenderis  a State Chartered Bank, organize: :
of's address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ]

nominee for Lender for this loan, and attached a MERS Rider to this Securily Instrument, to be éx «g;uted_[

Borrower, which further describes the relationship between Lender and MERS, and which is incg

into and amends and supplements this Security Instrument. ,I
‘ Initials
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L.OAN #: 7006656

"Npte" means the promissory note signed by Borrower and dated May 20, 2016.

states that Borrower owes Lender  ONE HUNDRED FIFTY TWO THOUSAND AND
***1\‘***t********************iﬂ******iitt*****#*********!*****l*
$152,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than June 1, 2046.

" means the property that is described below under the heading "Transfer of Rights in the

dué,uinderthe N@tes and all sums due under this Securlty instrument, plus interest.
U] “Ridevs” Fil gs Il Riders to this Security Instrument that are executed by Borrower. The following

| Condominium Rider [J Second Home Rider
ix] Planned Unit Development Rider [ V.A. Rider
[J Biweekly Payment Rider

gistration Systems, Inc. Rider

gjus
L] Batioon Rider

L]1-4 Famlly

{J) "Applicable Law” reans
ordinances and admlm‘straﬁv,
non-appealable judicia
(K) “Community Assoc
other charges that are im
association or similar organ
(L) “Electronic FundsTra
draft, or similar paper instrum
computer, or magnetic tape sc &
account. Such term includes, but
actions, transfers initiated by telepfione
(M) "Escrow Items™ means those ‘are described in Section 3.

(N) "Miscellaneous Proceeds” means.any compénsation, settlement, award of damages, or proceeds
paid by any third party (other than insuranée precegds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the i rty{ii) condermnnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condernnation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

{0) "Mortgage Insurance” means insurang prc:tectlng Lender against the nonpayment of, or default
on, the Loan.
(P) “Periodic Payment” means the regularly scheduleg
the Note, plus (i) any amounts under Section 3 of this:
(Q) "RESPA" means the Real Estate Settlement Pg
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that govartis
Instrument, "RESPA" refers to all requirements and restrictio & imposed in regard to a "federally
related mortgage foan” evenif the Loan does not qualify as a "federailly retated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any part t has taken title to the Property, whether
or not that party has assumed Borrower's obligations under ihiz Note sngfor this Security Instrument.

controlling applicable federal, state and local statutes, regulations,
nd orders {that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

mednsdnytransfer of funds, other than atransaction originated by check,
5 initiated through an electronic terminal, telephonic instrument,
struct, or authorize a financial institution to debit or credit an
tb, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

nt due for {j) principal and interest under
trument.

12 U.S.C. §2601 et seq.) and its imple-
s they: might be amended from time to time, or any
i img subject matter. As used inthis Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Se
{i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower’s covenants and agreements under this S
this purpose, Borrower ;rrevocably grants and conveys to Trustee, intri:
described property located in the County of Skagit
[Type of Recording Junisdiction] [Name of Re:
Lot 11, "PLAT OF CEDAR HEIGHTS WEST,” as per plat recorded Se
Auditor's File No. 200609220186, records of Skagit County, Washing
Mount Vernon, County of Skagit, State of Washington.
Lot 11 Cedar Heights West
APN #: 4904-000-011-0000/ P125077

er and Lender’s succes-

the Note; and (ii) the
ment and the Note. For
Hf sale, the following

7
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LOAN #: 7006656
rrently has the address of 318 Brittany St, Mount Vernon,
: {Streen) [City)
shifigton 98274 ("Property Address"):
. {Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
enances; and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
RN B@f’mwer understands and agrees that MERS holds only legal title to the interests granted
i urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
-ender’s successors and assigns) has the right: 1o exercise any or all of those interests,
to the rlghl to fOreciose and sell the Propeny and to take any action required of

S that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
o uy@rrants and will defend generally the title to the Property against all claims

THIS SECURIT
covenants with limited,

property.

UNIFORM COVENAN
1. Payment of Prin

nd Lender covenant and agree as follows:

+”Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when du ¢ pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late es d der the Note. Borrower shall also pay funds for Escrow
lterns pursuant to Section 3. Paysents-dlie under the Note and this Security Instrument shall be made in
U.S. eurrency. However, if any chei strument received by Lender as payment under the Note
or this Security Instrument is returr r unpaid, Lender may require that any or all subsequent
payments due under the Note and this SRCUﬂty Insifement be made in one or more of the following forms,
as selected by Lender: {a) cash; (b} meney orgier;{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such chégk isdrawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o (d¥ Electronic Funds Transfer.

Payments are deemed received by Leridér when received at the location designaled in the Note or at
such other location as may be designated by, fiender in accordance with the notice provisions in Section
15. Lender may return any payment or partial gayment if 1 ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej rights to refuse such payment or partial
payments in the future, but Lender is not abligated tg'apily such payments at the time such payments are
accepted. If each Periodic Payment is applied as of it due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied-fusds,tintil Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoriable:
funds or return them to Borrewer. if not applied earlier, such funds \applied Lo the outstanding principal
balance under the Note immediately prior to foreclosure. No offsét or claimiwhich Borrower might have now
ts due under the Note and this
d by this Security Instrument.
sx*:rﬁﬁed in this Section 2, all pay-

er, of priority: (a) interest due
Such payments shalt

Security Instrument or performing the covenants and agreeme S 50
2.~ Application of Payments or Proceeds. Except as otiverwiss
ments accepted and applied by Lender shall be applied in the followi
under the Note; (b) principal due under the Note; (¢) amounts due u
be applied to each Periodic Payment in the order in which it becamy
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Penodm'iﬁ’ayr
ficient amount to pay any late charge due, the payment may be applied to the' aﬁnquent fpayment and the
late charge. If mare than one Periodic Payment is outstanding, Lender ma ply apy payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteftth i fgment can be
paid in full. To the extent that any excess exists after the payment is applied te,the flll p&
more Periodic Payments, such excess may be applied to any late charges duc. Volun
shall be applied first to any prepayment charges and then as described in the Notg
Any application of payments, insurance proceeds, or Miscellaneous Proceeds:0
the Note shall not extend or postpone the due date, or change the amount, of the Pef
3. Funds for Escrow ems, Borrower shall pay to Lender on the day Periodic: P
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payme C
for: (a) taxes and assessments and other items which can attain priority over this Security Instrurs
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prop
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag'
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Hisurs
ance premiums in accordance with the provisions of Section 10. These items are calied "Escrow, lter
At origination or at any time during the term of the Loan, Lender may require that Communlty As 0g; '

Imtlals.j
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LOAN #: 7006656
es, Eees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
> an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligatienta pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay o

‘ or any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich payrment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ree pts evidericing such payment within such time period as Lender may require. Borrower's obligation
' payments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuantto a waiver, and Borrower fails to pay
“scrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time specifi du der RESPA, and (b} notto exceed the maxmum amount a lender can require
under RESPA. Lender s e the amount of Funds due on the basis of current data and reasonable
crow Items or otherwise in accordance with Applicable Law.
, tution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Le is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sha] e Barrower for holding and applying the Funds, annually analyzing
grow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
y,the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

The Funds shall be:

and Applicable Law permits L
Applicable Law requires interes
any interest or earnings on the &
shall be paid on the Funds. Lend
Funds as required by RESPA. A _‘
If there is a surplus of Funds held ir.esérow, #5'defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange @vith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no _‘,§y Boriower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upthe’shortage in accordance with RESPA, but in no more than
12 monthly payments, i there is a deficieng Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA:ahd Borrower shall pay to Lender the amount necessary 10
make up the deflmency in accordance with RI SPA, but in pbinore than 12 monthly payments.
Upon payment in full of all sums secured by this S ' ument, Lender shall promptly refund to
Bofrower any Funds held by Lender.
4. Charges; Liens. Bomower shall pay all taxes, s€sess
utable to the Property which can attain priority over t i
rents on the Property, if any, and Community Associatio Dues
that these items are Escrow ltems, Borrower shall pay thessn
Borrower shall promptly discharge any lien which has p
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procee
prevent the enforcement of the lien while those proceedings a !
are concluded; or (c) secures from the holder of the lien an agreement g _tlfr gry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any paft 9f the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrovwer a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall sal lien or take one or
more of the actions set forth above in this Section 4.

rits, charges, fines, and impositions attrib-
trument, leasehold payments or ground
Ad Assessments, if any. To the extent

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep \ng improvements now
the Property insured against loss by fire, hazards included within the term 3
other hazards including, but not limited to, earthquakes and floods, for which® ‘
This insurance shall be maintained in the amounts {including deductlble levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably,
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood o
certification and tracking services, or (b} a one-time charge for flood zone determinatior;
services and subsequent charges each lime remappings or similar changes occur which e
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha

Initials:
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LOAN #: 7006656
cular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
r liability and might provide greater or lesser coverage than was previously in effect. Borrower
. kmw!%ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
irisupAncathas Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note rate from the date of disbursement and shall be payable, with such interest, upon natice from
wer reguesting payment.
solicies required by Lender and renewals of such policies shall be subject to Lender’s
such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
| équires, Borrower shall promptly give to Lender all receipts of paid premiums and
swer obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
sdnorigagee andfor as an additional loss payee.
] s&, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof, oS wade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible
ed. During such repair and restoration period, Lender shall have the
nge proceeds until Lender has had an oppertunity to inspect such Property to
completed to Lender’s satisfaction, provided that such inspection shall be
may disburse praceeds for the repairs and restoration in a single payment
ke work is completed. Unless an agreement is made in writing or
o be'p id on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
id out gfthe insurance proceeds and shall be the sole obligation of
iS5 pmically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
Such insurance proceeds shall be applied in the order

right to hold such ins
ensure the work has bee
undertaken promptly. Ler
or in a series of progress payr
Applicable Law requires int

pay Borrower any interest or €
retained by Borrower shall not

the insurance proceeds shall be ap|
then due, with the excess, if any, pa
provided for in Section 2,

If Borrower abandons the Property]
claim and related matiers, if Borrower dg

ndet mdy file, negotiate and settle any available insurance
siolrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clain, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. n'gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignis ¥ Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaig under the Migte or this Security Instrument, and (b} any
other of Borrower's rights {other than the right to any ref unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofare
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Ins
6. Occupancy.Borrower shalloccupy, establish, gnch
within 60 days after the execution of this Security Instrurmn
Borrower's principal residence for at least one year after the date'o
agrees in writing, which consent shall not be unreasonably withfield, or ¢
exist which are beyond Borrower's control,

less extenuating circumstances

nspectlons Borrower shall not
d it waste an the Property.
pperty in order to prevent

destroy damage or |mpa|r the Propeny, allow the Property to de ;
Whether or not Borrower is residing in the Property, Borrower shall mairgair
the Property from deteriorating or decreasing in value due to its congitis 255
ant to Section § that repair or restoration is not economically feasibl: Borrowe-:f &.halt promptly repair the
Property if damaged to avoid further deterioration or damage. If insurgnice or corideshnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borro spionsible for repanrlng
or restoring the Property only if Lender has released proceeds for such plrpesses.
proceeds for the repairs and restoration in a single payment or in a series Hf progress gayments as the
work is completed. If the insurance or condemnation proceeds are not sufficient t or restore the
Property, Borrower is not relieved of Borrower's obligation for the completiors: ;  restoration.

Lender or its agent may make reasonable entries upon and inspections &f
sonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying suckred

8. Borrower's Loan Application. Borrower shall be in defauftif, during the Loasi

consent gave materially faise, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Matertal represei atfons: \ch
but are not fimited to, representations concerning Borrower's occupancy of the Property as
principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securit &
If (@) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghts ungiel
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or I¢ forfél

Initials: l -
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LOAN #: 7006656

rcementof a lien which may attain priority over this Security Instrumentor to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ate to protect Lender's interest in the Property and rights under this Security Instrument, including
ectirgand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
is carriclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
kuinent; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
&curing the Property includes, but is not limited to, entering the Property to make repairs,
repiZce or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off, Aithough Lender may take action
nder does not have 10 do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
sfsed by Lender under this Section 9 shall become additional debt of Borrower
Jrstrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender 1o Borrower requesting

secured by this S
disbursement a
payment.

If this Security
Borrower shall not surren
the ground lease. Barrg
ground lease, If Borrgy
unless Lender agrees

entis on a leasehold, Borrower shall comply with all the provisions of the lease.

the leasehold estate and interests herein conveyed or terminate or cancel

hall not, without the express written consent of Lender, alter or amend the

- fae litle to the Property, the leasehold and the fee title shall not merge
redrges i writing.

10. Mortgage Insura r required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the prémiums reguared to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requivéd by Lender ceases to be available from the mortgage insurer
that previously provided suth insurapce,gnd Borrower was required to make separately designated pay-
ments toward the premiums for Meftgage Insurance, Borrower shall pay the premiums required to obtain
the Maorgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet of the'Mongage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ially equivalent Mortgage Insurance coverage is not available,
Borrawer shall continue to pay to L amount of the separately designated payments that were due
when the insurance coverage ceased to be i effest L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofiMertgage kisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is itirpa aid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amoent and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurangé:/f Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was required ko separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal¥pay the, gremiums required to maintain Mortgage
Insurance in effect, or ¢ provide a non-refundable § eservg, antil Lender's requirement far Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicalie pthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in‘the

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify
are on terms and conditions that are satisfactory to the mortgé
to these agreements. These agreements may require the mortga
source of funds that the morigage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may receive (directiy

he Note) for certain losses it may
arty to the Mortgage Insurance.
& from time to time, and may
reduce losses. These agreements
ridthe other party (or parties)
miake payments using any
ide funds obtained from

Sfer, any reinsurer, any
y}'amounts that derive

for sharing or modifying the morigage insurer's risk, or reducing losses. If st
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain c&
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
a refund of any Mortgage Insurance premiums that were uneamed at the time of such ca
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration cr
the Property, if the restloration or repair is economically feasible and Lender's security is not

Initials:
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LOAN #: 7006656

fing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il kerider has had an opportunity to inspect such Property to ensure the work has been completed to
pi's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
2irs.and restoration in a single disbursement or in a series of progress payments as the work is
feted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
aneot:s:Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
#e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whetFer.ai net thet: due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
il r provided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Oplied16.theé sims secured by this Security Instrument, whether or not then due, with the excess,
if any, paig'tc Borrpwe

Inthe eventof a pa
of the Property imse

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal 1o or greater
secured by this Security Instrument immediately before the partial taking,
ress Borrower and Lender otherwise agree in writing, the sums secured by
'reduced by the amount of the Miscellaneous Proceeds multiplied by the
‘amount of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
balarce shall be paid to Borrower.

ing, déstuction, or loss in value of the Property in which the fair market vafue
efore the partial taking, destruction, or 10ss in value is less than the amount
tely beforgsthe partial taking, destruction, or loss in value, unless Berrower
iti £ Miscellaneous Proceeds shall be applied to the sums secured
rA1ot the sums are then due.

‘Borrowes:0r if, after notice by Lender to Borrower that the Opposing
] + make an award to seftle a claim for damages, Bomower
ér the date the notice is given, Lender is authorized to collect
r fo restoration or repair of the Property or to the sums secured
*Opposing Party” means the third party that owes
itist whom Borrower has a right of action in regard to

fails to respond to Lender within 3¢
and apply the Miscellaneous Proce#
by this Security Instrument, whether or
Borrower Misceltaneous Proceeds or the party.d
Miscellaneous Proceeds.
Borrower shall be in default if any actionor proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providedrin Section ¥4, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre rfeiture of the Property or other material
impairment of Lender's interest in the Property or rigt
any award or claim for damages that are attributabley
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. :
12. Borrower Not Released; Forbearance By Lender |
ment or modification of amortization of the sums secured by thig Securit
Borrower or any Successor in Interest of Borrower shall not opjerate tg/
any Successors in lnterest of Borrower. Lender shail not be required 1o+

nstrument granted by Lender to
iease the liability of Borrower or
rnmence proceedings against any
+“Btherwise modify amortization

fiadé, by the original Borrower
ciging any right or remedy
d persans, entities or Successors
not B2 asvaiver of or preclude

of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lend!
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns B¢
and agrees that Borrower’s obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co-signer”
Security Instrument only to mortgage, grant and convey the co-signier's interest in.t
terms of this Security Instrument; (b) is not personally obligated to pay the sums se i
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend; y, forbear or
make any accommaodations with regard to the terms of this Security Instrument g the figte withaut the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assu
obligations under this Security Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in 5¢
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this <
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees h

—

3} i co-signing this
opérty under the
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LOAN #: 7006656

ny pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
¢r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
0 expressly prohibited by this Security Instrument or by Applicable Law.
the-koan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges callected ar to be collected in connection with the Loan exceed
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rowded for under the Note) Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
whien mailed by first class mail or when actually delivered to Borrower's notice
: otice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise, The notice address shall be the Property Address unless
titute rotice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower's change
) port a change of address through that specified procedure. There
may be only one desigha ress under this Security Instrument at any one time. Any notice to
Lender shall be given by é;j vering: by mailing it by first class mail to Lender’s address stated herein
¥ othigr atldress by notice to Borrower. Any natice in connection with this
‘ l & have been given to Lender until actually received by Lender. If
ty'Instrument is also required under Applicable Law, the Applicable Law
shding reguirement under this Security Instrument.
ity R f Construction. This Security Instrument shallbe governed
siile which the Property is located. All rights and obligations
tsject to any requirements and limitations of Applicable Law.
{eparties to agree by contract or it might be silent, but
gainst agreement by contract, In the event that any
he Note conflicts with Applicabie Law, such conflict shall
ment or the Note which can be given effect without the

address if sent E:«y'f oth
Applicable Law expres
Borrower has designate
Lender of Borrower's

any notice required by this Se
requirement will satisfy the corr

by federal law and the law of the
contained in this Security Instrume
Applicable L.aw might explicitly or implicitly ; L
such silence shall not be construed as & pfohibitio
provision or clause of this Security Instr
not affect other provisions of this Secu
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gen@2 ¢ (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "'m «e% sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be givenor

18. Transfer of the Property or a Beneficial Intefestin Bo;’rower As used in this Section 18, InEer-
estinthe Property” means any legal or beneficial inter including, but not limited to, those
beneficial interests transferred in a bond for deed, contraatfor déed, installment sales contract or escrow
2 e date to a purchaser.
ransferred (or if Borrower is not
without Lender’s prior written

If all or any part of the Property or any Interest in the Prop
a natural persen and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of af,
However, this option shall not be exercised by Lender if such éx

If Lender exercises this option, Lender shall give Borrower
provide a period of not less than 30 days from the date the notice is givt
within which Borrower must pay all sums secured by this Security Insﬁa‘ument IfBorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any med by this Security
Instrument WIthout further notice or demand on Borrower.

rower shall have the right to have enforcement of this Secunty Instrument dis¢ intinueg:at any tlme prior
ta the earliest of: (a) five days before sale of the Property pursuant to any power of sdle, ontaaned in th|s
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Secunty
Note as if no acceleration had occurred; (b) cures any default of any other covenari
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the’pu
ing Lender's interest in the Property and rights under this Security instrument; and (&
as Lender may reasonably require to assure that Lender's interest in the Property andfighits wrides, tiis
Security Instrument, and Borrower's obligation to pay the sums secured by this Security ¥
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang exp
one or more of the following forms, as selected by Lender, (a) cash; (b) money order; {c) cérfified :
bank check, treasurer's check or cashier's check, provided any such check is drawn upon anins
whose deposits are insured by a federal agency, instrumentality or enttity; or (d} Electronic Fund ansk
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re
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by effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18.
207 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
tie Nete.{together with this Security Instrument) can be sold one or more times without prior notice to
sgle might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ye.under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
¢ Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
nigtige of transfer of servicing. If the Nate is sold and thereafter the Loan is serviced by
Tyjce c‘;athe than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
' Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser,
1. énder may commence, join, or be joined to any judicial action {as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
of thls Securlty Instrurﬁen “untll such Borrower or Lender has notified the other party (with such notice
heTequirements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicable
Law provides a time pariod aust elapse before certain action can be taken, that time period will be
deemed to be reasonable fgi purpdses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pl.arsuant to-Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed g he notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substan
substances defined as toxic or}

Meither Borrower |
vidual litigant or ’th

party hereto a reasonsbl

cides and herbicides, volatile soly
matersals (b) "Environmental La

£rials containing asbestos or formaldehyde, and radioactive
federal laws and laws of the jurisdiction where the Property
: fital protection; (c) "Environmental Cleanup” includes
any response action, remedlal action, gr fem detion, as defined in Environmental Law; and (d) an
*Environmental Condition” means a casidilidnsthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Hazagdous Substances on orin the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirg the Propesty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv
ing two sentences shall not apply to the presence,,
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limited t
Borrower shall promptly give Lender written noticé-of.

or other action by any governmental or regulatory agency ol
Hazardous Substance or Environmental Law of which Borr it
mental Condition, mcludmg but not I|m|ted to, any spilling, le_,= i rge, release or threat of release
gsgnce, use or release of a Hazard-

er eweidgams, or is notified by any
-gr'pther remediation of any

be app oprlate to normal residential uses and to
: ‘substances in consumer products)

governmental or regulatory authority, or any private party, that al
Hazardous Substance affecting the Propesty is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cov
22. Acceleration; Remedies. Lender shall give notice to Borrower g C
ing Borrower's breach of any covenant or agreement in this Security instrumesi ,(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisg):The'ngtice shall specify:
{a) the default; {b) the action required to cure the default; (c) a date, n s tha (?
the date the notice is given ta Borrower, by which the default must be cured; and (tﬁ}
cure the default on or before the date specified in the notice may result in accgfe
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the right to reiristate after
acceleration, the right to bring a court action to assert the non-existence of a def Gther
defense of Borrower to acceleration and sale, and any other matters required to bg’
notice by Applicable Law. If the default is not cured on or before the date specifiéd
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any other.re
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorn’ gs fee
and costs of title evidence, [
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nce of an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
rpublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
"at pulilic auction to the highest bidder at the time and place and under the terms designated in the
e of sale in one or more parcels and in any order Trustee determines. Trustee may postpone

Property for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale, Lender or its designee may purchase the Property

Trustes’shall dediver to the purchaser Trustee's deed conveying the Property without any
¥ expressed or implied. The recitals in the Trustee’s deed shall be prima facie
uth ofthe statements made therein. Trustee shall apply the proceeds of the sale in
the following order;{: | expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fess; (b) kp'all sums secured by this Security Instrument; and (c) any excess to the
person or persons’isgall titled to it or to the clerk of the superior court of the county in which
the sale took plice.

23. Reconveyance payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recopweythe Property and shall surrender this Security Instrument and all notes evi-
dencing debt secure y Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persofs tedally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fes aring the recorveyance.

24. Substitute Trustee. In aceprdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trustee appsainted hereunder who has ceased to act. Without conveyance of
the Property, the successo ; cceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Bfop sed principally for agricultural purposes,

26. Attorneys’ Fees. Lendé: shal led to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constry ' any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security nt, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedin 5eal.

ORAL AGREEMENTS OR ORAL COMRMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

ythe terms and covenants contained in this
recorded with it.

.5—~ p?O /é__ {Seal)

DATE

IVAN A. BOYKO ~

5H',2 & - / & _(Seal)
DATE

YEKATERINA A. BOYK
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COUNTY OF %%d:‘ SS:

personally appeared befo e IVAN A. BOYKO AND YEKATERINA A. BOYKO
the individual partyjpartiegdescribed in and who executed the within and

ant, and acknowledgec-tiiat heishe Igned the same as his/hepHRél free
t anil deed, for the uses and purposes therein

asi mentioned.
tier my kand and official seal this 2041 day of %_;M@

VI B EIEE 2 2.L.%7)
and for the State of

My Appointment Exp 55

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Th
NMLS ID: 487362

itiats:/ /%
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PLANNED UNIT DEVELOPMENT RIDER

> | UNIT DEVELOPMENT RIDER is made this 20th day of
May, 2016 : and is incorporated into and shall be deemed to amend and
supplement the Marigage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, §iven'by the undersigned {the "Borrower") to secure Borrower's Note
to Peoples Bar tate'Chartered Bank

.......

THIS E

(the "Lender"}
of the same date asd govering the Property described in the Security Instrument and
located at: 318 Brittany St, Mount Vernon, WA 98274.

fimited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
ESTRICTIONS

The Property includes,’
together with other such p
in COVENANTS, CONDITIONS-AN

(the "Declaration”).
The Property is a part of a planr evelopment known as Cedar Heights West
(the *PUD"). The Property alsoinclude:
or equivalent entity owning or managing
(the “Owners Association”) and the uses, benefit

PUD COVENANTS. In addition to t
Securitg Instrument, Borrower and Lend
A. PUD Obligations. Borrower shall perf
PUD's Constituent Documents. The "Constits
(i) articles of incorporation, trust instrument or a
the Owners Association; and (jii) any by-laws or ot
Association. Borrower shall promptly pay. when, due,
imposed pursuant to the Constituent Documents,
B. Property Insurance. So long as the Owrers Assatiation maintains, with a
generally accepted insurance carrier, a "‘master” or "blanket’ polity insuring the Property
which is satisfactory to Lender and which provides insurance covejage in the amounts
(including deductible levels), for the periods, and against loss byfire, hazards included
within the term “extended coverage,” and any other hazards.inclugding, but not limited
to, earthquakes and floods, for which Lender requires insuranee, | i} Lender waives
the provision in Section 3 for the Periodic Payment to Lendel e yearly premium
installments for property insurance on the Property; and (i) Borj jbligation under
Section 5 to maintain property insurance coverage on the Prop d satisfied
to the extent that the required coverage is provided by the Owr? ion policy.
What Lender requires as a condition of this waiver can change during t of the loan.
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in liew
repair following a loss to the Property, or to common areas and facilitiesf thie
proceeds pagable to Borrower are hereby assighed and shall be paid to Ligsd
shall apply the proceeds to the sums secured by the Security Instrument wihether'
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions ag ‘i
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.

orrower’s interestin the homeowners association
10 the common areas and facilities of the PUD
nd proceeds of Borrower’s interest.

i and agreements made in the
her govenant and agree as follows:

m zil of Borrower's obligations under the
cliftients” are the (i) Declaration;

regulations of the Owners
dues and assessments
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: LOAN #: 7006656
D. Coademnation. The proceeds of any award or claim for damages, direct or
tlial;«payable to Borrower in connection with any condemnation or other
iy part of the Property or the common areas and facilities of the PUD.
veyance in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.
ior Consent. Borrower shall not, except after notice to Lender and
written consent, either partition or subdivide the Property or consent
idanment e termination of the PUD, except for abandonment or termination
“of substantial destruction by fire or other casualty or in the case
of a taking by condemiation or eminent domain; (i) any amendment to any provision of the
"Constituent Docurpénts” ifthe.provision is for the express benefit of Lender; (iii) termination
of professionalmanage andassumption of self-management of the Owners Association;
or (iv) any action whir have the effect of rendering the public liability insurance
coverage maintained by the Owpers Association unacceptable to Lender.

F. Remedies. If Berrower deies not pay PUD dues and assessments when due,
then Lender may pay t fiy.amounts disbursed by Lender under this paragraph
F shall become additiona Of Borrower secured by the Security instrument. Unless
Borrower and Lender agfeg hetterms of payment, these amounts shall bear
interest from the date of disk terit at the Note rate and shall be payable, with
interest, upon notice from Lenrd Borrower requesting payment.

BY SIGNING BELOW,
contained in this PU

and agrees to the terms and covenants

5. 260/ € e

DATE

IVAN A. BOYKO

5-2¢-/6 (Seal)

DATE

YEKATERINA A. BOYKO

MULTISTATE PUD RIDER--Single Family--Fannie MaefFreddie Mac UNIFORM INZT
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 20th day of May, 2016, and is
mends and supplements the Deed of Trust (the "Security
gate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower’s Note to

haljtered Bank

incorporated-n Y
Instrument”) ef the.sam
are one or more persef

("Lender”) of the same date covering the Property described in the Security
instrument, which is fgc

318 Brittany St, Mount-Ve ‘WA 98274,

In addition to the covenants and.agreements made in the Security Instrument, Borrower
and Lender further covenant arid agree that the Security Instrument is amended as
follows: '

A. DEFINITIONS
1. The Definitions section ofithie Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98726.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Inst inert
any successors and assigns of Lender.

"MERS" is Mort?\‘age Electronic Registration Sys | g
corporation that is the Nominee for Lender and is acting Selely fof Lender. MERS is
organized and existing under the laws of Delaware, and has-art addréss and telephone

this Security Instrument. The term "MERS” includes any successe
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ax%e
the following definition:

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT . 2‘
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LOAN #: 7006656
NSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
as follows:

FHis
all renewals, é
Borrower's COvE

Jnstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and {(ii) the performance of
gntsand agreements under this Security Instrument and the Note.

For this purg Borigwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; thescllowing described property located in the

County ’ ['[Eype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 11, "PLAT OF €
2006, under Audito
Washington. Situa
Washington.

Lot 11 Cedar Heigh
APN #: 4904-000-011-00

HEIGHTS WEST," as per plat recorded September 22,
le Mo. 200609220186, records of Skagit County,
of Mount Vernon, County of Skagit, State of

t, Mount Vernon,

| [Street][City]
WA 98274 (*Property Adg
[State] [Zip Code] '

hereafter erected on the
fixtures 'now or hereafter a part of
i ' covered by this Security
scurity Instrument as the

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
“Propertyl"

Lender, as the beneficiary under this Security Insty
as the Nominee for Lender. Any notice required by Appiicable
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that-MERS the designated
Nominee for Lender, has the right to exercise an¥ or all intergsts'granted by Borrower
to Lender, including, but not limited to, the right to foreclos ll-the Property;
and to take any action required of Lender including, but not limdited tg; assigning and
releasing this Security Instrument, and substituting a successor

C. NOTICES

. designates MERS
w or this Security

Section 15 of the Security Instrument is amended to read as.

15.Notices. All notices given by Borrower or Lender in conniet
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower ‘why
by first class mail or when actually delivered to Borrower's notice addregs
by other means. Notice to any one Borrower shall constitute notice to all*g
unless Applicable Law expressly requires otherwise. The notice address:.s
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall J:Jromptly notify Lender of Borrower's change of
rrer specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
anty one designated notice address under this Security Instrument at
Any hotice to Lender shall be given by delivering it or by mailing it by first
.'s address stated herein unless Lender has designated another
_Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
tis terminated. Any notice provided by Borrower in connection
strysnent will not be deemed to have been given to MERS until
y MERS. Any notice in connection with this Security Instrument
il een given to Lender until actualg received by Lender. If
curity Instrument is also required under Applicable Law,

nt will satisfy the corresponding requirement under this

address by noti

rovides to Lend

ERS’ Nomiies
with this Security
actually received
shall not be deem
any notice requirgd by
the Applicable Law reg
Security Instrument.

D. SALE OF NOT

F LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sec y Instrument is amended to read as foliows:

20.Sale of Note; Chafig
or a partial interest in the Net
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lendei

oOan Servicer; Notice of Grievance. The Note
éther with this Security Instrument) can be sold
rrower. Lender acknowledges that until it
nterest in this Security Instrument, MERS
the authority to exercise the rights of Lender. A
sale might result in a change in the‘ertity (known as the "Loan Servicer”) that collects
Periodic Payments due under the. Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighi.be one osmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change w4 il state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conniection with a notice of transfer of servicing.
If the Note is sofd and thereafter the Loafr™i ced by a Loan Servicer other
than the purchaser of the Note, the mortgage-ea cing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commencas:4 Hjoined to any judicial
action (as either an individua! litigant or the member of, ass) that arises from the
other ﬂarty's actions pursuant to this Security Instrument or that afieges that the other

arty has breached any provision of, or any duty owediby reagson of, this Security
nstrument, until such Borrower ar Lender has notified the.cther fwith such notice
given in compliance with the requirements of Section 15) of atieged breach and
afforded the other party hereto a reasonable period after the giyit

take corrective action.”If Applicable Law provides a time perio hmust elapse
before certain action can be taken, that time period will be degmed asonable
for purposes of this paragraph. The notice of acceleration and o gure given

Borrower
itv.lo take

to Borrower pursuant to Section 22 and the notice of accelerati
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor:
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LOAN #: 7006656
d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants

contai AERS Rid

5 A0 [ sean

DATE

5-20-/ 6 (Seal)

DATE

YEKATERINA A. BOY
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