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DEED OF TRUST

Additional reference number ¢

of document.

GRANTOR(S):

Additional grantor(s) can be found on pa &

GRANTEE(S):

PENNYMAC LOANSERV
TRUSTEE: CHICAGO TITLE INSURANCE ¢
AVENUE, JACKSONVIL

Additional grantee(s) can be found on page of docunient.

ABBREVIATED LEGAL DESCRIPTION: (Lot, block
section, township and range OR; unit, building and
SECTION 12, TOWNSHIP 35, RANGE 7; PTN GOVERN:

SECTION 11, TOWNSHIP 35, RANGE 7; PTN SE

Additional legal{s) can be found on page of document.

ASSESSOR’S 16-DIGIT PARCEL NUMBER:

P42449, APN #: P42530, APN#: P42537

Additional numbers can be found on page of document.

The Auditor/Recorder will rely on the information provided on this form. The responsibility

accuracy of the indexing information is that of the document preparer.




When recorded !
PennyMac Loah Services, LLC C/O Deutsche Bank National Trust Company
pondent Final Documents

Y
1761 E. Saint Andrews
Santa Ana, CA 92705

Assessor's Parcel or Acc umber,.~P42449, APN #: P42530, APN #: P42537

Abbreviated Legal Description: on 12, Township 35, Range 7; Ptn Government Lot 4 and

Section
11, Township 35, Range 7; Pt

Full legal description located on pa
Trustee: Fidetity National Title Compa

& NE 14 [Include lat, block and plat or section, township and range]

coma Mall Bivd, Tacoma, WA 98409

[Space Above This Ling:

¥ 20342089

1007159-7000138154-8
GNE #: 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document are defined bek
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa
are also provided in Section 15,

(A) "Security Instrument” means this document, which is dated May
with all Riders to this document.

{B) "Borrower” is SHARON A. HERRING.

words are defined in
&d in this document

together

Borrower is the trustor under this Security Instrument.
{C) "Lender” is PennyMac Loan Services, LLC.
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is a Delaware Limited Liability Company, organized and existing
e laws of Delaware.
address is 3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

e Electronic Registration Systems, Inc. Lender has appointed MERS as
this Loan, and attached a MERS Rider to this Security Instrument, to be
ther describes the relationship between Lender and MERS, and which
is incorporated into an - and supplements this Security Instrument.

(F) "Note” means the pr isory note signed by Borrower and dated May 7, 2016.

The Note states that Bo werowes Lender TWO HUNDRED THIRTY EIGHT THOUSAND FIVE

{G) "Praperty” means
the Property.”

clFity Instrument that are executed by Borrower. The following
he;:k box as applicable]:
' [} Planned Unit Development Rider

() “Riders” means all Riders to.2ii§

Riders are to be executed by Borriowi

[J Adjustable Rate Rider [ Co

(x] Other(s) [specify]

Mortgage Electronic Registra
Systems, Inc. Rider

(J) “Applicable Law” means all controlli @Pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordéf’s {that h e effect of law) as well as all applicable
final, nan-appealable judicial opinions.

and other charges that are imposed on Borrower oi
owners association or similar organization. ,
{L) "Electronic Funds Transfer” means any transf . fuing: 7. than a transaction originated by
check draft, or similar paper mstrument which is |n|t|ated | i

le transfers, automated teller
machine transactions, transfers initiated by telephone, wirg, automated clearinghouse

transfers.

5} for: (i) damage to, or destruction of, the Property; (i) condemnatic
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misreprése
to, the value and/or condition of the Property. '
(O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

the Note, plus (i} any amounts under Section 3 of this Security Instrumernt.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C.

mortgage loan” under RESPA,
{R) "Secretary” means the Secretary of the United States Department of Housing and Urb
ment or his designee,

{S) "Successor in Interest of Borrower” means any party that has taken title to the Property, #het
or not that party has assumed Borrower’s abligations under the Note andfor this Security Instru d
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RANSFER OF RIGHTS IN THE PROPERTY
“Sgturity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
flications of the Note; and (i} the performance of Borrower's covenants and agreements under this

Sower of sale, the following described property located inthe County
[Type of Recording Jurisdiction]

which currently has the addres: 460 NE CAPE HORN RD, CONCRETE,
; {Street] [City}
Washington 98237

[Zip Code]

y Address"):

TOGETHER WITH all the improve
appurtenances, and fixtures now or heriaft
also be covered by this Security Instrumes)
as the "Property.” '

s e grhereafter erected on the property, and all easements,
art of the property. All replacements and additions shall
I of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrow lawfully:
the right to grant and convey the Property and that the
brances of record. Borrower warrants and will defer}ﬂ generall
and demands, subject to any encumbrances of recg

cised of the estate hereby conveyed and has
‘operty is unencumbered, except for encum-
title to the Property against all claims

1. Payment of Prmcrpal Interest, Escrow items, anet k!
due the principal of, and interest on, the debt evidenced by the Nate
Borrower shall also pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in U.S. currency. However, if
by Lender as payment under the Note or this Security Instrumentisr

bank check, treasurer’s check or cashier’s check, provided any such chec
whaose deposits are insured by a federal agency, instrumentality, or entity; or
Payments are deemed recewed by Lender when recewed atthe Iocatm

14. Lender may return any payment or partial payment if the payment or parhal pa
to bring the Loan current. Lender may accept any payment or partial payment insu
current, without waiver of any rights hereunder or prejudice to its rights to refuse su
payments in the future, but Lender is not obligated to apply such payments at the time'su¢
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ng

pal balance under the Note |mmed|ately prior to foreclosure No offset or claim which Borrower m?ght h
now or in the future against Lender shall relieve Borrower from making payments due under the'Nite;
this Security Instrument or performing the covenants and agreements secured by this Security Instry
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ts accepted and applied by Lender shall be applied in the following order of priority:
irst, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
d insurance premiums, as required;
rterest due under the Note;
artization of the principal of the Note; and,
ges due under the Note.

or postpone the due date, or change the amount, of the Periodic Payments.
Items. Borrower shali pay to Lender on the day Periodic Payments are due
e i5 paid in full, a sum {the "Funds”) to provide for payment of amounts due
15 and other items which can attain priority over this Security Instrument as
Property; (b} leasehold payments or ground rents on the Froperty, if any;

for: (a) taxes ang’
a lien or encumibe?

to pay the Funds for any or &
Funds for any or all Escrow Ite

"arved by Lender and, if Lender requires, shall furnish to
fithin such time period as Lender may require. Borrower’s
ig&:receipts shall for all purposes be deemed to be a
yinstrument, as the phrase “covenant and agreement”

in accordance with Section 14 and, upon suclirevocati
in such amounts, that are then required under this S

Lender may, at any time, collect and hold Funds
the Funds at the time specified under RESPA, and’
reguire under RESPA. Lender shall estimate the amo

{a) sufficient to permit Lender to apply
ed the maximum ameount a lender can
» on the basis of current data and rea-

: fow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for Relding-and.applying the Funds annually
analyzing the escrow account, or verifying the Escrow ltems, Gnies 3
the Funds and Applicable Law permits Lender to make such a char
writing or Applicable Law requires interest to be paid on the Funds.,:
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, witk
of the Funds as required by RESPA.

tinless.an agreement is made in
der shali not be required to pay

escrow, as defined under RESPA, Lender shall notify Borrower as required -
shall pay to Lender the amount necessary to make up the shortage in accosd Ae
in no more than 12 monthly payments. If there is a deficiency of Funds held |
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
the amount necessary to make up the deficiency in accordance with RESPA, bu
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an
attributable to the Property which can attain priority over this Security Instrument, leaseholc
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asse men
any. To the extent that these items are Escrow ltems, Borrower shail pay them in the mannefpiovi
in Section 3.
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Beiyower shall promptly discharge any lien which has priority over this Security Instrument unless
ser: (a) agrees in writing to the payment of the obiigation secured by the lien in a manner accept-
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
r defends against enforcement of the lien in, legal proceedings which in Lender's opinion
ent the enforcement of the lien while those proceedings are pending, but only until such

ien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
of:more of the actions set forth above in this Section 4.

g, but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods

term of the Loan. The i
Lender's right to disap
may require Borrowe:

ésulting from an objection by Borrower.
“of the gnverages described above, Lender may obtain insurance

re, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's etjuit; Property, or the contents of the Property, agamst any risk,
hazard or liability and might provide gr :

acknowledges that the cost of the insu

age clause, and shall name Lender as
he right to hold the policies and renewal
nder all receipts of paid premiums and
_not otherwise required by Lender,
for damage to, or destruction of, the Property, such polity cludesa standard mortgage clause and
shall name Lender as montgagee and/or as an additional |

In the event of loss, Borrower shall give prompt notice ce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. U s+ and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unde y”rrig surameg was required by Lender,
shall be applied to restoration or repair of the Property, if the res| is economically feasible
and Lender’s security is not lessened. During such repair and resto Lender shall have the
right to hold such insurance proceeds until Lender has had an op pect such Property to

mortgagee and/or as an addltlonal loss payee. Lendﬂr shall ha
certificates. If Lender requires, Borrower shall prorvipt

required to pay Borrower any interest or earnings on such proceeds. Fee
third parties, retained by Borrower shall not be paid out of the insurance pr

whether or not then due, with the excess, if any, paid to Borrower, Such insur
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any awa
claim and related matters. if Borrower does not respond within 30 days to a notice &

and (b) any other of Borrower's rights (other than the right to any refund of unearned premlu s pa
by Borrower) under all insurance policies covering the Property, insofar as such rights are ap
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e-aoverage of the Property. Lender may use the insurance proceeds either to repair or restore the
y or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
sithin 60 days after the execution of this Security instrument and shall continue to occupy
Borrower's principal residence for at least one year after the date of occupancy, unless
nes that this requirement shall cause undue hardship for the Borrower or uniess extenu-

Borrower
in value
is not economlcai
deterioration or da-
to the Property,
released procégd
in a single payment orin
condemnation proceed:

Il be responsible for repairing or restoring the Property only if Lender has
yrposes. Lender may disburse proceeds for the repairs and restoration

such proceeds to the redu
delinguent amounts, and tﬁ

Lender or its agent may m-ak’
sonable cause, Lender may inspA the interior of the improvements on the Property. Lender shali give

8. Borrower’s Loan Apphca;_fﬁon.‘ er shall be in default if, during the Loan application process,
dlrectlon of Borrower or with Borrower’s knowledge or con-
‘formation or staterments to Lender {or failed to provide
e Loan. Material representations include, but are not lim-

ited to, representations concerning Borro ;

9. Protection of Lender’s Interest
(a) Borrower fails to perform the covenants ; agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly aff: interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankru robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this ¢ rument or to enforce laws or regulations),
or {c) Bc:rrower has abandoned the Property then L ' and pay for whatever is reasonable or
nder this Security Instrument, including
 andfor repairing the Property. Lender’s

protecting and/or assessing the value of the Property, an 86
actions can include, but are not limited to: (a) paying any Sum
Security Instrument; (b) appearing in court; and (c) paying re arneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, iecured pasition in a bankruptcy
proceeding. Securing the Property includes, but is not limit enigring the Property to make repairs,
change locks, reptace or board up doors and windows, drain 1 raterfrom pises, eliminate building or other
code violations or dangerous conditions, and have utilities turned trof ah Lender may take action
under this Secticn 9 Lender does not have to do so and is not und obhgatlon to do so. Itis

ment and shall be payable, with such interest, upon notice from Lender to

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, the [easé
shall not merge unless Lender agrees to the merger in writing.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to r
of the Property, if the restoration or repair is economically feasible and Lender’s se

as the work is completed. Unless an agreement is made in writing or Applicable Law require
o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
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armings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
curity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

;' applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Borrower

oss in value, unless Borrower and Lender otherwise agree in writing, the sums
ty:Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: {a) the total amount of the sums secured immediately before the

ction, or loss in value. Any balance shall be paid to Borrower.
'tng destruction, or loss in value of the Property in which the fair market

tately before the pamal taking, destructlon or loss in value, unless
in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due.

sums secured by this Se
If the Property is aba 1

that owes Borrower Miscellaneous
in regard to Miscellaneous Proceé
Borrower shall be in default if any

interest in the Property or rights under t ;
if acceleration has occurred, reinstate as prgvided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Le judgment, precludes forfeiture of the Property or other

ights under this Security Instrument. The
ble to the impairment of Lender’s interest

in the Property are hereby assigned and shall be pai
All Miscellaneous Proceeds that are not applis

11. Borrower Not Released; Forbearance By. Ler
payment or modification of amortization of the sums'ses
Lender to Borrower or any Successor in Interest of Borrows
Borrower or any Successars in Interest of Barrower. Lende
ings against any Successor in Interest of Borrower or to re
modify amortization of the sums secured by this Security Ins!

Security Instrument granted by
perate to release the liability of
¢ taquired to commence proceed-
time for payment or otherwise
as0n of any demand made by
) :2 by Lender in exercising
any right or remedy including, without limitation, Lender's accepta nts from third persons,
entities ar Successors in Interest of Borrower or in amounts less th ;
a waiver of or preclude the exercise of any right or remedy.

\veral. However, any
‘g:.5|gner’) (a) is

co-signing this Secunty Instrument only to mortgage, grant and convey t
Property under the terms of this Sec:unty Instrument (b) is not personal

extend, modify, forbear or make any accommodatlons with regard to the terms
ment or the Note without the co-signer's consent,
Subject to the provisions of Section 17, any Successor in Interest of Borrow

Borrower's obligations and Ilablltty under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (except
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender’s interest in the Property and nghts
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuati
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ndesmay collect fees and charges authorized by the Secretary. Lender may not charge fees that are
piessly prohibited by this Security Instrument or by Applicable Law.

the | oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
other loan charges collected or to be collected in connection with the Loan exceed the permit-
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to

rower. Lender may choose to make this refund by reducing the principal owed under the Note
‘act payment to Borrower Ifa refund reduces principal, the reduction will be treated as a

itue 3 waiver of any right of action Borrower might have arising out of such overcharge.
8S gwen by Borrower or Lender in connectron with this Security Instrument must

Borrower has designat
Lender of Borrower’s gharnige 5t ed‘d ss, If Lender specifies a procedure for reporting Borrower’'s change
of address, then Borrés port a change of address through that specified procedure. There
may be only one design dress under this Security Instrument at any one time. Any notice
to Lender shall be given or by mailing it by first class mail to Lender's address stated
herein unless Lender ha i

governed by federal law and the k
obligations contained in this Security
Applicable Law. Applicable Law might,

( "rmplrcnly allow the parties to agree by contract or it
strued as a prohibition against agreement by contract.

plural and vice versa; and (c) the word "may” gives s
16. Borrower's Copy. Borrower shall be given
17. Transfer of the Property or a Beneficia
“Interest in the Property” means any legal or heneficial‘interé
to, those beneficial interests transferred in a bond for deed,
of escrow agreement, the intent of which is the transfer of titl

ten consent, Lender may require immediate payment in full of all St
However, this option shali nat be exercised by Lender if such exer
ation. The notice shail
ance with Section
#1f Borrower fails to

rower shall have the right to reinstatement of a mortgage. Those congitions
Lender all sums which then would be due under this Security Instrument and thésMate a

had accurred; {b) cures any default of any other covenants or agreements; (¢} pays {
in enforcing this Security Instrument, including, but not limited to, reasonable ati
inspection and valuation fees, and other fees incurred for the purpose of protecti

Borrower’s obligation to pay the sums secured by this Security Instrurment, shall contif
However, Lender is not requrred to relnstate if: (i) Lender has accepted reinstatement after the

foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in thi
i) reinstatement will adversely affect the priority of the lien created by this Security instrume
may require that Borrower pay such reinstatement sums and expenses in one or more of the folt
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ms-&s selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
ier's check, provided any such check is drawn upon an institution whose deposits are insured by a
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest
gether with this Security Instrument} can be soid one or more times without prior notice
sdlé might result in a change |n the entlty (known as the "Loan Servicer”} that collects

Loan Servrr:er Bigi
of the new Loan S

Il be given written notice of the change which will state the name and address
e address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereatter the

n with the Loan Servicer or be transferred to a successor Loan Servicer
purchaser unless otherwise provided by the Note purchaser.

obligations to Borrower
and are not assumed by
20. Borrower Not
Lender {or any entity
the Loan as agreed. Borr
to the contract of insuran

dges and agrees that the Borrower is not a third party beneficiary
e Secretary and Lender, nor is Borrower entitled to enforce any

21. Hazardous Substaiices
stances defined as toxic or haz
following substances: gasoline,*
and herbicides, volatile solvents, mg
(b) "Environmental Law” means fe(fe
relate to health, safety ar environmenta
action, remedial action, ar removal acik
Condition” means a condition that can cai

Borrower shall not cause or permit th

riribute to, or otherwise trrgger an Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
: a) that is in violation of any Environmental

Law (b) which creates an En\nronmental Cond" tion, or (C)4vhikh, due to the presence, use, or release of
g ts the value of the Property. The preced-

(

Hazardous Substances that are generally recognize
maintenance of the Property (including, but not kimite _
Borrower shall promptly give Lender written notice of (#-ar
action by any governmental or regulatory agency or private p
Substance or Environmental Law of which Borrower has actuaf

(a) Default. Lender may, except as limited by regulations issued by the :
ment defaults, require immediate payment in full of all sums secured byth

Instrument prior to or on the due date of the next monthly payment.

(i) Borrower defaults by failing, for a period of thirty days, to perf
contained in this Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (iné

the Gam-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) an

of the Secretary, require immediate payment in full of all sums secured by this Segtfity
(i) Allor part of the Property, or a beneficial interest in a trust owning all or pagt
is sold or otherwise transferred (other than by devise or descent}, and
(i) The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does s occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment

Lender does not reguire such payments, Lender does not waive its rights with respect to subsequen o
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Fimit Lender's rights, in the case of payment defaults, to require immediate payment in full and
eclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

nder may, at its option, require immediate payment in full of all sums secured hy this
' iment. A written statement of any authonzed agent of the Secretary dated subsequent

en er when the unavailability of insurance is solely due to Lender s failure to remit a
‘premium to the Secretary.

JANTS. Borrower and Lender further covenant and agree as follows:
Borrower unconditionally assigns and transfers to Lender all the rents
orrower authorizes Lender or Lender’s agents to collect the rents and

for the benefit of Lender
and not an assignment f
If Lender glves notice of

pay all rents due and unpaid 10
Borrower has not executed ay
act that would prevent Lender froni ek
Lender shall not be required to en
gwmg notice of breach 1o Borrower

not Iess than 30 days from the date
cured and (d) that failure to cure the
acceleration of the sums secured

may require immediate payment in full of all sums secured b?
ther demand and may invoke the power of sale and/or any other

of the occurrence
; Trustee and Lender

persons as Applicable Law may require. After the time required by Appi
catmn of the notlce of sale Trustee, WIthout demand on Borrower, shalf:sé

and after publi-
at public
notice of

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wil
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima f
the truth of the statements made therein. Trustee shall apply the proceeds of the sale'
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the persoi
legally entitled to it or to the clerk of the superior court of the county in which the sale tock plac

If the Lender’s interest in this Security Instrument is held by the Secretary and the Eecre
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial pox
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sale-provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.5.C, 3751 et
) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
any rlghts otherwise available to a Lender under thls Sectlon 24 or appllcable law.

of the Property e
Trustee herein an

T he Property is not used principally for agricultural purposes.
28. Attorney’s’Fe nger shall be entitled to recover its reasonable attorneys’ fees and costs in
strue or enforce any term of this Security Instrument. The term "attorneys’
curity Instrument, shall include without limitation attorneys’ fees incurred

a SIN 5 —7—25/L (sean

DATE

f Lt 27 P
SHARON A. HERRING

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me St
individual party/parties described in and who executed thie;
and acknowledged that he/she/they signed the same a herlth r free and voluntary act and
deed, for the uses and purposes therein menticned.

HERRING to me known to be the

State of -

| ’H’]OI Nam)
~ A

Washington, res rig

My Appointment Expires on / <19 /QO!

BARBARA VCi
Notary Publi
State of Washing

My Commission Expjre!

December 19, 201

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: Lonnie McGregor
NMLS ID: 491004
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FHA Case No.: 566-1866271-703-203B
MIN: 1007159-7000138154-8

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride dia this 7th day of May, 2016 and is
incorporated. i d*amends and supplements the Deed of Trust (the "Security
Instrument”) of the 'sarpé Gate given by the undersigned (the "Borrower,” whether there
are one or more perst ndersigned) to secure Borrower's Note to PennyMac

Loan Services, are Limited Liability Company

("Lender") of the sam
Instrument, which is 16

d covering the Property described in the Security
7460 NE CAPE HORN R

ONCRETE, WA 98237.

In addition to the covenants an
and Lender further covenant and a

A. DEFINITIONS

1. The Definitions section o Security Instrument is amended as follows:

agrecments made in the Security Instrument, Borrower
thatthe Security Instrumentis amended as follows:

“Lender” is PennyMac Loan'Service

Lender is a Delaware Limited Liability Corina
under the laws of Delaware.

3043 Townsgate Road, Suite 200, Westlake Viila:

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sysi

corporation that is the Nominee for Lender and is acting solely nder. MERS is
organized and existing under the laws of Delaware, and has.ar-address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties ang gbligations of
Lender as Lender may from time to time direct, including but nat iimited to appointing a
successor trustee, assigning, or releasing, in whole or in part this*Se:
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or gp
this Security Instrument. The term "MERS" includes any successérs
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen
the following definition:

~_ "Nominee"” means one designated to act for another as its represer:
a limited purpose.
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. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

is Security instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, e and modifications of the Note; and T(ii) the performance of
Borrower's ¢ d agreements under this Security Instrument and the Note. For
this purpose; Bdrrawerifrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the County

[Type of Recording Jurisdiction]
of Skagit

[Name of Recordin i
APN #: P42449
APN #:. P42530
APN #: P42537

which currently has the address of 7460 NE CAPE HORN RD, CONCRETE,

[Street][City]
WA 98237

[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafier erected on the property,
and all easements, appurtenances, and fixtures now or hefeafter a part of the property.
All replacements and additions shall also be covered
the foregoing is referred to in this Security Instrum

esignates MERS
w or this Security
5. the designated
3,85 the designated
vanted by Borrower

“the Property;
1ssigning and

Lender, as the beneficiary under this Security In
as the Nominee for Lender. Any notice required by Appii
Instrument to be served on Lender must be served ¢
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not lifrited
releasing this Security Instrument, and substituting a successat ir

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in connectic
Security Instrument must be in writing. Any notice to Borrower in connetti
Security Instrument shall be deemed to have been given to Borrower w,
by first class mail or when actually delivered to Borrower's notice address, if se
ather means. Notice to any one Borrower shall constitute notice to all Borrowers,unies
Applicable Law expressty requires otherwise. The notice address shall be the Rrop
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less Borrower has designated a substitute notice address by notice
to ‘Lender/Betrower shall promptlty rotify Lender of Borrower's change of address.
If Lendetr specifies a procedure for reporting Borrower’s change of address, then
Borrowersh iy report a change of address through that specified procedure. There
may be only jesignated notice address under this Security Instrument at any one
time. Any notice tp“Lender shall be given by delivering it or by mailing it by first class
mail to Lender’ dress stated herein unless Lender has designated another address
by notice to orrower acknowledges that any notice Borrower provides to
Lender mus ided to MERS as Nominee for Lender until MERS' Nominee

notice provided by Borrower in connection with this Security
med to have been given to MERS until actually received by
prection with this Security Instrument shall not be deemed to
der.ntil actually received by Lender. if any notice required
[ o required under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument.

"OF LOAN SERVICER; NOTICE OF GRIEVANCE

have been given:
by this Security In
requirement will sati

Section 19 of the S yiment is amended to read as follows:

19.Sale of Note; Chiang an Servicer; Notice of Grievance. The Note
or a partial interest in the No ther_with this Security Instrument) can be sold
one or more times without prior Botice tg'Borrower. Lender acknowledges that until it
directs MERS to assign MERS'g Mo & interest in this Security Instrument, MERS
remains the Nominee for Lender;with the authority to exercise the rights of Lender. A
sale might resuit in a change in thé eiitity (known as the “Loan Servicer”) that collects
Periodic Payments due under the ‘Nigte and this Security Instrument and performs
other maortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one re changes of the Loan Servicer
unrelated to a sale of the Note. If thereisa c f the Loan Servicer, Borrower will
be given written notice of the change wh tate the name and address of the
new Loan Servicer, the address to whichpayments should be made and any other
information RESPA requires in connection with & hetice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced-by @ T'aan Servicer other than the
purchaser of the Note, the mortgage loan servicing'obkiigatians to Borrower will remain
with the Loan Servicer or be transferred to a suiceessor:Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided:by the Note purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member )that arises from the
other Early's actions pursuant to this Security Instrument gr that alleges that the other

arty has breached any provision of, or any duty owediby regson of, this Security
nstrument, until such Borrower or Lender has notified t tﬁ i twith such notice
given in compliance with the requirements of Section 14J- “alk
afforded the other party hereto a reasonable period after the givimg of such notice to
take corrective action. If Applicable Law provides a time peticd whighi 'must elapse
before certain action can be taken, that time period wilt be degimed.to e reasonable
for purposes of this paragraph. The notice of acceleration and opporturity0 & '
to Borrower pursuant to Section 24 and the notice of accelerationgiv
pursuant to Section 17 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

-joined to any judicial

Section 26 of the Security Instrument is amended to read as follow

26. Substitute Trustee. In accordance with Applicable L aw, Lende or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereurid
who has ceased to act. Without conveyance of the Property, the successor.tiust
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to all the title, power and duties conferred upon Trustee herein and by

= NiNG BELOW, Borrower accepts and agrees to the terms and covenants
contaires s MERS Rider.

: C%MV‘ Mﬁ 5 ’7 ’Qﬂ/é(sean
d?‘.’,

SHARON A. HE‘RRI NG DATE
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Lo ?’E]QlDlGGlS
Exhibit A
LEGAL DESCRIFTION
The following d€scrib

All that tract or pareel gf lahd
described as follows

iate in the County of Skagit, State of Washington

4 irf"Section 12, Township 35 North, Range 7, East W.M.,
ad and Sguth of the tract conveyed for gravel pit to the
under Auditor's File No. 440108.

That portion of Governmes
lying Westerly of the Count:
State of Washington by dee

Alsg, that portion of the Southeas
Morth, Range 7, East W.M., lying
with and Southerly of the right of w
following described tract conveyed

“Northeast 1/4 of Section 11, Township 35

e Great Northern Railway Co., except the
State of Washington:

Beginning at a point where the center ling surve:
Birdsview to Concrete, intersects the East line of

ondary State Highway No. 17-A,
ion 11, this point being 951.42
12; thence South along the East
: i I'}t of way line of sald highway,
this being the true point if beginning; thence Wester
line 300 feet; thence south 4 degrees 11' 30" East 4
said Section 11; thence South 79 degrees 54' East 2
Section 11; thence North along the East line of said

the East line of said
65 feet to the true point

varly line of the
State Highway, as established; thence Westerly along said hugh'w feet to the true
point of beginning (said point being the Northwesterly corner of a
State of Washington for gravel pit}; thence South 4 degrees 11' 3
pit 316 feet; thence Westerly parallel with the highway 415 feet;

11 30" West 316 feet to the highway; thence Easterly to the true pom‘




‘ feviated Legal; section 12, Township 35, Range 7; Ptn Government Lot 4 and Section



