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GUARDIAN NORTHWEST TITLE CO.
SSIGNMENT OF RENTS 10657

Reference # (if applica Additional on page
Grantor(s):
1. Kairez, Serge P.

2. Kairez, Carolyn E.

Grantee(s)

1. Washington Federal
Legal Description: Lots 1 — 3, Block Hensler's 1st Addn. to Anacortes; and Block 3,
Shannon's Addn. to Anacortes

Additional on page 2

Assessaor's Tax Parcel ID#: 3794-001-003-0009 (F57308)i& 3814-003-000-0004 (P58879)

THIS ASSIGNMENT OF RENTS dated May 11, 2016,
Kairez and Carolyn E. Kairez, hushand and wife
Washington Federal , whose mailing address is 425 Pika 3
to below as "Lender").

| executed between S. Philip
~ below as "Grantor") and
aattle, WA 98101 (referred
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Parcel "B™:

All of Block 3, "AMENDED*PLAT OF SHANNON'S FIRST ADDITION TO THE CITY OF
ANACORTES", accor plat recorded in Volume 3 of Plats, Page 8, records of
Skagit County, Washingtesi

The Property or its address is goth Ly
Property tax identification nuribe
(P58879).

CROSS-COLLATERALIZATION, In addition iry
plus interest theraon, of Grantor to Lender, or agiy o

jown as 902 25th St, Anacortes, WA 98221, The
794-001-003-0009 {P57308) & 3814-003-000-0004

¢, this Assignment secures all obligations, debts and liabilities,
or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existingpr hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whettisridue or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, “wNether Grantgst™ may be liable individually or jeintly with others,
whether obligated as guarantor, surety, accommodation party rv¥|se, and whether recovery upon such amounts
may be or hereafler may besome barred by any statute of limi i
may be or hereafter may become otherwise unenforceab)

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, ™

r any Related Documents, Grantor
, and shall strictly perform all of
ht.to collect the Renis as provided

shall pay to Lender all amounts secured by this Assignment as t
Grantor's obfigations under this Assignment. Unless and untii Lender
below and so long as there is no default under this Assignment, Grantdr-mey
operate and manage the Property and collect the Rents, provided that the gra
not canstitute Lender's consent to the use of cash collateral in a bankruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants tha

claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authorily to enter into
convey the Rents to Lender,

No Prior Assignment. Grantor has nol previously assigned or conveyed the Rents iz
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any Bt G ‘Fﬁ
Rents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shail have the right at any time, a
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpos
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising" i
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Praperty; demand, collect and rec :
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal procé
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far the protection of the Property, including such proceedings as may be necessary o recover
f4he Property; collect the Rents and remove any tenant or tenants or other persons fram the Property.

rty. Lender may enter upon the Property to maintain the Property and keep the same in repair;
eaf and of all services of all employees, including their equipment, and of all continuing costs
ining the Properly in proper repair and condition, and also to pay all taxes, assessments and
emiums on fire and other insurance effected by Lender on the Property.

Lease the Property. Lende
such conditions as Ledde

y rent or lease the whole or any part of the Property for such term or terms and on
dﬁem appropriate.

Employ Agents. La : Ga ha such agent or agents as Lender may deem appropriate, either in Lender's
name or in Grantor's n manage the Property, including the collection and application of Rents.

Other Acts. Lender m
appropriate and may ac

ather things and acts with respect to the Property as Lender may deem

ired to do any of the foregoing acts or things, and the fact that
Lender shall have performed ori& regoing acts or things shall not require Lender ta do any other

specific act or thing.

APPLICATION OF RENTS. Al cosis and expenges incureed by Lender in connection with the Property shalt be for
Grantor's account and Lender may pay suchrcoéts apd expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Re y it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall ged to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from th _Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, wit erast at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the |fidebtednass
imposed upon Grantor under this Assignment, the Note, and theRela
Grantor a suitable satisfaction of this Assignment and suitabdg gtdtem
file evidencing Lender's security interest in the Rents an
paid by Grantor, if permitted by appticable law.

LENDER'S EXPENDITURES. If any action or proceedmg is comimencd
the Property or if Grantor fails to comply with any provision of this Asgigr
net limited to Grantor's failure to discharge or pay when due any amg
this Assignment or any Related Documents, Lender on Grantor's :
action that Lender deems appropriate, including but not limited t

ue and otherwise performs all the obligations
Documents, Lender shall execute and deliver to
ite, of termination of any financing statement on
ny termination fee required by law shall be

materially affect Lender's interest in
Related Documents, including but
required to discharge or pay under
hall not be cbligated to) take any
ing all taxes, liens, security
operty and paying all costs
for insuring, maintaining and preserving the Properly. All such expenditur paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the i
of repayment by Grantor. All such expenses will become a part of the Indebied Lender's option, will {A)
be payable on demand; (B) be added to the balance of the Note and be appaﬂia ) am g be payable with any
installment payments to become due during sither (1) b i {2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be
maturity. The Assignment also will secure payment of these amounts. Such right shal
and remedies to which Lender may be entiled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defau
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation
contained in this Assignment or in any of the Related Documents or to comply with or
obligation, cavenant or condition contained in any other agreement between Lender and Granta

Default on Other Payments. Failure of Grantor within the time required by this Assignment to
for taxes or insurance, ar any other payment necessary to prevent filing of or to effect discharge of

Default in Favor of Third Parties. Grantor defaulls under any loan, extension of credit, security
purchase or sales agreement, or any other agreement, in favar of any other creditor or person that rriay
affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment or
Related Documents.
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tal Default. Failure of any party to comply with or perform when due any term, obligation, covenant or
anteined in any environmental agreement executed in connection with the Property.

., Any warranty, representation or statement made or furnished to Lender by Grantor or on
der this Assignment or the Related Documents is false or misleading in any material respect,
‘ a made or furnished or becomes false or misleading at any time thereaiter.

. This Assignment or any of the Related Documents ceases to be in full force and effect

Defactive Colfét
3 cllateral document to create a valid and perfecied security interest or lien) at any time and

(including fail

h of any Grantor, the insolvency of Grantor, the appointment of a receiver for any
y assignment for the bensfit of creditors, any type of creditor workout, or the

This includes e garmishment of any of Grantor's
However this Event of Defaull shall not apply if there is a

good faith dispute by Gré‘m
forfeiture proceeding and if
with Lender monies or a sure

ereditor or forfeilure proceeding, in an amount determined by Lender,
2 or bond for the dispute.

Property Damage or Loss. The Propefy i 1o tolen, substantially damaged, sold, or borrowed against.

or accemmodation party of any of the
dies or becomes incompelent, or revok
Indebtedness.

Adverse Change. A material adverse chafgésoccurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indsbfadness is impaieed

Insecurity. Lender in good faith believes itself insecure,

Cure Provisions, If any default, other than a defaulti
natice ofg breach of the same provision of this As§i

#Asicurable and if Grantor has not been given a
A the preceding twenty-four (24) months, it may
ding cure of such default: (1) cures the
default within fifteen (15) days: or (2) if the cure requiret-mong 15) days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient i
completes all reasgnable and necessary steps sufficient to prod

may exercise any one or more of the following rights and remedies, in
by law:

Accelerate Indebtedness. Lender shall have the right at its option with
Indebtedness immediately due and payable, including any prepayment
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to takg IDn of the Froperty and
collect the Rents, including amounts past due and unpaid, and apply the net profeegé, over asg above Lender's
costs, against the Indebiedness. In furtherance of this right, Lender shall have allithe rights provided for in the
Lender's Right to Receive and Collect Rents Seclion, above. If the Rents are cdq ted, nderj.then Grantar
irevocably designates Lender as Grantor's attorney-in-fact to endorse instrumentis e i thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments By t ther users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments 3 helher or
not any proper grounds for the demand existed. Lender may exercise its rights under thi
person, by agent, or through a receiver.

Appuaint Receiver. Lsnder shall have the right to have & receiver appointed to take possessi 13
the Property, with the power to protect and preserve the Property, to aperate the Property prégeting.
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abowi
the receivership, against the Indebtedness. The recelver may serve without bond if permitted by*
right to the appointment of a receiver shall exist whether or not the apparent value of the Prope
Indebtedress by a substantial amount. Employment by Lender shall not disqualify 2 person from
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the No
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ﬁ"@dies. Election by Lender to pursue any remedy shall not exclude pursuit of any othe_r remedy, and

. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
f4o recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal i ion is i
reasonable i
interest or i
interest at the Note rate fro
without limitation, ho *
expenses, whether &1
(including efforts té.
collection services, the
reports, and appraisal

incurs that in Lender's opinion are necessary at any time for the protection of its
1. its rights shall become a part of the Indebtedness payable on demand and shall bear
e date of the expenditure until repaid. Expenses covered by this paragraph include,
ject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
ny automatic stay or injunction), appeals, and any anticipated post-judgment
ng records, obtaining title reports (including foreclogsure reports), surveyors'
nce, and fees for the Trustee, to the extent permitted by applicable law.
ddition to all other sums provided by law.

bound by the alteration or amendment,
Caption Headings. Caption headings in

preempted by federal law, the laws of the
This Assignment has been accepted by Lende

ssignment shall be joint and several, and all
references to Grantor shaII mean each and every Grad . means that each Grantor signing below is

responsible for all obligations in this Assignment.

Merger There shall be no merger of the interest or e ted-by this assignment with any other interest or
estate in the Property at any time held by or for the beneﬁ of Les# . capacity, without the written consent
of Lender.

Interpretation. (1} In all cases where there is more than on rower of Grantor, then all words used in this

Assignment in the singular shall be deemed to have been used
require, (2) If more than cne person signs this Assignment as
and several. This means that if Lender brings a lawsuit, Lenders ‘
Borrower and Grantor are not the same person, Lender need not sue Borroi
joined in any lawsuit. (3) The names given to paragraphs or section
purposes only, They are not to be used to interpret or define the provisio

sere the context and construction so
bligations of each Grantor are joint

No Waiver by Lender. Lender shall not be deemed to have waived any rightéu
waiver is given in writing and signed by Lender. No delay or omission on the' 't
shall operate as a waiver of such right or any other right. A waiver by Lender of _this Assignment
shall not prejudice or cunstllute a walver of Lender's nght otherWIse to demanﬁ strict, liance with that
dv@allng between

Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of 'g :
future transactions. Whenever the consent of Lender is required under this Assignrie
consent by Lender in any instance shall not constitute continuing consent to subsequest’
consent is required and in all cases such consent may be granted or withheld in the sole dia

Notices. Subject to applicable law, and except for notice required or allowed by law t f
manner, any notice required to be given under this Assignment shall be given in writing, and siall-be gfective
when actually delivered, when actually received by telefacsimite (unless otherwise requ
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the Unlted
first class, certified or registered mail postage prepaid, directed to the addresses shown near the ngl
Assignment. Any party may change its address for notices under this Assignment by giving formal v
to the other parties, specifying that the purpose of the notice is to change the party's address.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to &fjpllﬁﬂ
law, and except for notice required or allowed by law to be given in another manner, if there is more th:
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4 of compelent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
rson or circumstance, that finding shall not make the offending provision illegal, invalid,
other person ar circumstance. If feasible, the offending provision shall be considered
% legal, valid and enforceable. If the offending provision cannot be so modified, it shall
his Assignment. Unless otherwise required by law, the illegality, invalidity, or
n of this Assignment shall not affect the legality, validity or enforceability of any

modified so.fhatit, be
be consideisd deléte
unenforceability of
other provision of thi

znd inure to the benefit of the parties, their successers and assigns. If
ted in a person other than Grantor, Lender, without notice to Grantor, may
rgnce to this Assignment and the Indebtedness by way of forbearance or
thie obligations of this Assignment or liability under the Indebtedness.

Assignment shall be b
ownership of the Prope

leases and waives all rights and benefits of the homestead
gehtedness secured by this Assignment.

SALE UNDER ANY ORDER OR JUDGMENT, GF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGRERT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQO THE PROPERTY SUBSEQUENT TO TRE-DATE OF TH¥

DEFINITIONS. The following capitalized words and terms .
Assignment. Unless specifically stated to the contrary, all:
money of the United States of America. Words and termis
shall include the singular, as the context may require. Words &
have the meanings attributed to such terms in the Uniform Coin

Assignment. The word "Assignment” means this ASSIGNMENT
be amended or modifled from time to tims, together with all exk
OF RENTS from time to time.

Borrower. The word "Borrower” means Serge P. Kairez and Caro
Default. The word "Default" means the Default set forth in this Assignm

Event of Default. The words "Event of Default” mean any of the event
the default section of this Assignment.

. the following meanings when used in this
dollar amounts shall mean amounts in lawful
ngular shall include the plural, and the plural
ot otherwise defined in this Assignment shall

RENTS, ds this ASSIGNMENT OF RENTS may
and schiedules attached to this ASSIGNMENT

Grantor. The word "Grantor" means Serge P. Kairez and Carolyn E. Kairez.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety
Lender, including without limitation a guaranty of all or part of the Note.

nd expenses
difications of,
advanced by
ipatitirig under

Indebtedness. The word "indebtedness” means all principal, interest, and other.arvs
payable under the Note or Related Documents, together with all renewals of, exfiersitns
consclidations of and substitutions for the Note or Related Documents and any amounts exg

Lender lo discharge Grantor's obligations or expenses incurred by Lender to enforce Géaptd
this Agsignment, together with interest on such amounts as provided in this Assignment.
limitation, Indebledness includes all amounts that may be indirectly secured by the Cross-Cofla
of this Assignment,

Lender. The word "Lender” means Washington Federal , its successors and assigns.

Note. The word "Note” means the promissory note dated May 11, 2016, In the original principal ary
of $250,000.00 from Grantor to Lender, logether with all remewals of, extensions of, modi
refinancings of, consalidations of, and substitutions for the promissory note or agreement.

Property. The word "Property® means all of Grantor's right, title and interest in and to all the Propesty a%
described in the "Assignment” section of this Assignment.
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cumants, The words "Related Documents” mean all promissory notes, credit agreements, loan

ortgages, and all other instruments, agreements and documents, whethar now or hereafter
din connection with the Indebtedness.

presést an
bonuses, accoupts r
and other pawh

re leases, including, without limitation, all rents, revenue, income, issues, royalties,
able, cash or security depesits, advance rentals, profits and proceeds from the Property,
efits derived or to be derived from such leases of every kind and nature, whether due
limitation Grantor's right to enforce such leases and to receive and collect payment

HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, THIS
016.

GRANTOR:

Darge

Serge P, Kairez

STATE OF \ kyl(

'COUNTY OF S(ﬂ({})’\j’

On this day before me, the undersigned Notary Public, personally apgeas
proved to me on the basis of satisfactory evidence to be the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed t
and deed, for the uses and purpases therein mentioned. _\
B

Kairez, personally known to me or
ividual gescribed in and who executed the
ignsient as his or her free and voluntary act




ASSIGNMENT OF RENTS
(Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

On this day before me, the witderSigned Notary Public, perscnally appeared Carolyn E. Kairez, personally known to me
or proved to me on th 815 of-sedisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS neriplged that he or she signed the Assignment as his or her free and voluntary act

pées thekgin mentiongd.
ﬁg“f (.‘A day of \,!\IKCLQ_, . ZDL(&

Residing at WA i
My commission expires \:Hi

LaserPro, Ver. 16.1.10.003 Copr. All Rights Reserved. - WA



