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RANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
¢n and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
¢ real properly, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
h ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

Parcel "B™:
All of Block 3,

"AMENDE

Skagit County, Washingto

The Real Property or its address is con
The Real Property tax identificatior
3814-003-000-0004 (P58879).
CROSS-COLLATERALIZATION,

In addition 1o thetNetde, this Deed of Trust secures all obligations, debts and liabilities,
as well as all claims by Lender against Grantor
hether related or unrelated to the purpose of
¢t or indirect, determined or undetermined,
be liable individvally or jointly with others,

@, and whether recovery upon such amounts
d whether the obligation to repay such amounts

or any one or more of them, whether now existing or hereafter
the Note, whether valuntary or otherwise, whelher due or
absolute or contingent, liquidated or unliquidated, whethef’
whether obligated as guarantor, surety, accammodation p
may be or hereafter may become barred by any statute of lim
may be or hereaftar may become otherwise unenforceable.

Grantor hereby assigns as security to Lender, all of Grantor's right,
profits of the Property. This assignment is recorded in accordan
assignment is intended to be specific, perfected and choate upon lhe-{ez:ordu
Grantor a license 1o coflect the Rents and profits, which license may s’
automatically revoked upon acceleration of all or part of the Indebtedni
Uniform Commercial Code security interest in the Personal Property and Rent:

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE REST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TQ SECURE (A) PAYMENT OF THE INDEBTE '
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS;. A
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

.08.070; the lien created by this
is Deed of Trust. Lender grants to
ender's option and shail be
rartor grants to Lender a

amounts secured by this Deed of Trust as they become due, and shall strictly and i erform alt of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.  * :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's pos
Property shall be govemed by the foilowing provisions:

Possession and Use, Until the ocourrence of an Event of Default, Grantor may (1) remsg
control of the Propsrty‘ {(2) use, operate ar manage the Praperty; and {3} collect the Rel ;
(this privilege is a license from Lender to Grantor automatically revoked upen default), The faliowin st
relate to the use of the Propenty or to other limitations on the Property. The Real Property is not used
for agricultural purposes.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promplly perforig &
replacements, and mainlenance necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or s
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equal value. %,
Lender's Righ

tal Requirements. Grantor shall promptly comply, and shall promplly cause
compliance by all a5 nants_or other persons or entities of every nature whatsoever who rent, lease or
otherwise use ar 'eaer"y in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governphental aul es applicable to the use or occupancy of the Property, including without
limitation, the America i ishbi tles Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold: i any proceeding, mcludlng appropriate appeails, so long as Grantor has
notified Lender in writing, grioh, to dgi o and so long as, in Lender's sole opinian, Lender's interests in the
Property are not jecpardizée
satisfactory to Lender, to protestLe

wapdon or leave unattended the Property. Grantor shall do all ather
acts, in addition to those acts sefsfor ¢ in this section, which from the character and use of the Property are

avidencing the Indebtedness and impose such g}eh
without Lender's prior written consent, of all o
"sale or transfer” means the conveyance of Reaf
legal, beneficial ar equitable; whether voluntary or mm:’r-untary wh
land contract, contract for deed, leasehold interest with a term g than three (3) years. Iease-option contract, or by
sale, assignment, or transfer of any benefu::lal intergst in or tu t holding title to tha Real Praperty, or by any
this option shall not be exercised by Lender

TAXES AND LIENS. The following provisions relating to the
Trust;

Payment. Grantor shall pay when due {and in all events prior t
charges (including water and sewer), fines and imposilions levies
pay when due all claims for work done on or for servicas rende

quency; Eitaxes special laxss, assessments,
i # gh account of tha Proparty, and shall
: ished to the Property. Grantor
t:of Lender under this Deed of
_?ust except for the lien of taxes and assessments not due and excep provided in this Deed of

rust.

Right to Contest. Grantor may withhald payment of any tax, assessmen
dispute over the cbligation to pay, 50 keng as Lender's interest in the Propes . If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifleen {15) days aftéFihe tén_sifises or, if a lien is filed,
within fiftesn (15) days after Grantor has notice of the filing, secure the dlscharge of the ||e if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other se¢u to Lender in an
amount sufficlent to discharge the lien plus any costs and attorneys' fees, or othe}, ch
result of a foreclosure or sale under the lien. In any contest, Grantor shall defeig_iiss
satisfy any adverse judgment before enforcement against the Property. Grantor shall nam &
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaclory evidence of gayti
or assessments and shall authorize the appropriate governmental official to deliver to Lendef.at.
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work i
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, maters
ather lien could be asserted on account of the work, services, or materials. Grantor will upon requs
furnish to Lender advance assurances satisfactory ta Lender that Grantor can and will pay the co
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this
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nsurance. Grantor shall procure and maintain policies of fire insurance with standerd extended
ents on a replacement basis for the full insurable value covering all improvements on the Real
nt sufficient to avoid application of any oomsurance clﬂuse and wnh a standard mongagee

nder may request with Trustee and Lender being named as additicnal insureds in such
Additionally, Grantor shall maintain such other insurance, including but net limited to
hazard, busi erruptien, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amodnts’ 27 basis reasonably acceptable to Lender and issued by a company or companies
reasonably dcceptabie to Léhder, Grantor, upon request of Lender, will defiver to Lender from time to time the
policies or certificates pfinsdtance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or dlmlmsh withczut a&least ten (10) days prior written nouce to Lender Each insurarce policy also

ency Managemam Agency as a special lood hazard area, Grantor agrees to
e, if available, for the full unpaid principal balance of the loan and any
prior liens on the prope > oan, uwp to the maximum policy limits set under the National Flood
Insurance Program, or as offterwisefeq ad by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Gra
make proof of loss if Granlp
security is impaired, Lender may, :
the proceeds to the reduction of the |
and repair of the Property. If Lender g}
replace the damaged or destroyed |
satisfactory proof of such expenditure,
repair or restoration if Grantor is not in

ment of any tien affecting the Property, or the restoration
2 proceeds to restoration and repair, Grantor shall repair or
in a manner satisfactory to Lender. Lender shall, upon
mburse Grantor from the proceeds for the reasonable cost of
under this Deed of Trust. Any proceeds which have not been
d which Lender has not committed to the repair or restoration of
i er under this Deed of Trust, then {o pay accrued
halance of the Indebtedness. If Lender holds
eds shall be paid without interest 1o Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lendér
to Lender a report on each existing policy of insuranc
insured; (3) the amount of the policy; (4) the propery-ing
property, and the manner of determining that value; and (5) th
request of Lender, have an independent appraiser satisfactory to
of the Property.

&t more than once a year, Grantor shall furnish

y..the name of the insurer; {2} the risks
BN current replacement value of such
piration*date of the policy. Grantor shall, upon
der determine the cash value replacement cost

LENDER'S EXPEND!TURES. If any action or proceeding Is commenced ) aterially affect Lender's interest in

rust ¥, Related Documents, including
réquired to discharge or pay
il not be obligated to) take
l taxes, liens, secunty

but pot limited to Grantar's failure to discharge or pay when due any amounts Gi
under thls Deed of Trust gr any Related Documen\s Lender on Grantor‘s behas‘;f

malntarmng and preserving the Property. A!I such expenditures incurred ar paid b
bear interest at the rate charged under the Note from the dale incurred or paid by Lende
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender
demand; (B) be added to the balance of the Note and be apportioned among an
payments to become due during either (1) the term of any applicable insurance policy’ )
the Note; ar (C) be treated as a balloon payment which will be due and payable at the Note'

Trust also will sacure payment of these amounts. Such right shall be in addition to all othgrrig
which Lender may be entitied upon Default,

WARRANTY; DEFENSE OF TITLE. The following provigions relating ta ownership of the Property
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property
free and clear of all liens and encumbrances other than those set forth in the Real Property desc
title insurence policy, litle report, or final title opinion issued in favor of, and accepted by, Lender
with this Deed of Trust, and (b} Grantor has the fuil right, power, and authority to execute and deliverth Desd f.
Trust to Lender,

;}f “such purposes will then
the dats. of repayment by

Defense of Title. Subject to the exception in the paragraph ahove, Grantor warrants and will forever defe
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title to th Property against the lawful claims of all persons. In the event any action or proceeding is commenced

: antor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
expengse. Grantor may he the nominal party in such proceeding. but Lender shall be entitied to
roceeding and to be represented in the proceeding by counsel of Lender's own choice, and
F cause 1o he delivered, to Lender such instruments as Lender may request from time to time

ranter warrants that the Property and Grantor's use of the Property complies with all
inances, and regulations of governmental authorities.

this Deed of Trust s saﬂ‘v , the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full for i i

ndemnation is filed, Grantor shall promptly notify Lender in writing, and
as may be necessary to defend the aclion and obtain the award. Grantor
prd emihg, hut Lender shall be entitled to parlicipate in the proceeding and to be
sel of its own choice all at Grantor's expense, and Grantor will deliver or
struments and documentation as may be requested by Lender from time o

¥,
represented in the proceed
cause ta be delivered to Lender
time to permit such participaticy

Application of Net Proceeds. If alisF a of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in liew'sf taridemndtion, Lender may at its election require that all or any portion of the
net proceeds of the award be applied tﬁt he Indebididness or the repair or restoration of the Property. The net
proceeds of the award shall mean the awa yent of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in conneciigh condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES

Current Taxes, 'Faes and Charges, Upon requ =%:py Lender,
this Deed of Trust and take whatever other action is requegte
the Reat Pmpeﬁy Grantor shalll remburse Lender for ai X

1ender to perfect and continue Lender's lien on
described below, together with all expenses
including without limitation all taxes, fees,
3 Deed of Trust,

., {1) 2 specific tax upon this type of
ed of Trust; (2} a specific tax on
Indebtedness segured by this type
the Lender or the holder of the Note;
s of principal and interest made by

Taxes. The followlng shall constitute taxes to which thi
Deed of Trust ar upon all or any part of the Indebtedness
Grantor which Grantar is autharized or required to deduct from
aof Deed of Trust; (3) a tax on this type of Deed of Trust charg
and (4) a specific tax on all or any portion of the Indebtedness
Grantor.

Subsequert Taxes. If any tax to which this section applies is enacted
Trust, this event shall have the same effect as an Event of Default,
available remedies for an Event of Default as provided below uniess
becomes delinquent, or (2) contests the tax as provided above in the :
Lander cash or a sufiicient corporate surety bond or other security satlsfactor’; Lc:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rela
security agreement are a part of this Deed of Trust:

fe the date of this Deed of
xercise any or all of its
1) Jpays the tax before it

Sacurity Agreemant. This instrument shall constitute a Security Agreement to
constitutes fixtures, and Lender shall have all of the rights of a secured party under tfig-
ag amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is reque
and continue Lender's security interest in the Rents and Personal Property. In addition to r;aco
Trust in the real property records, Lender may, al any time and without further autharizatin fro
executed counterparts, copies or reproductions of this Deed of Trust as a financing statem
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upad def
shall not remave, sever or detach the Personal Property from the Property. Upon default, Granto
any Personal Property not affixed to the Property in a manner and at a place reascnably conveniant &
Lender and make it available to Lender within three (3) days after recsipt of written demand from L¢ cfa to th
extent permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor}) and Lender (securad party) from which info
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ing the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
ial Giode) are as stated on the first page of this Deed of Trust.

JES; ATTORNEY-N-FACT. The follpwing provisions relating to further assurances and
of this Deed of Trust:

deliver, or will ¢
Lendsr, cause

other documents as ma
perfect, continue, or gte

Property, whether how wnsd or
cantrary in writing, Gr
matters referred to in th

Attorney-inFact. f Gram
for and in the name of Grar
Lender as Grantor's attorney-ins
ather things as may be necessar
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays a
imposed upon Grantor under this Deed o
reconveyance and shall execute and deliver
file evidencing Lender's security interest in t
Grantor, if permitted by applicable law. The g
legally entitled thereto”, and the recitals in the riz
truthfulness of any such matters or facts.

after acquired by Grantar. Unless prohibited by law or Lender agrees to the
burse Lender for all costs and expenses incurred in connection with the

antor's expense. For such purposes, Grantor hereby irrevocably appoints
the urapse of making, executmg delivering, filing, recording, and doing aii
Lender's sole opinion, to accomplish the matters refarred to in

s when due, and otherwise performs all the cbligations
shall execute and deiivar to Truslee a request for full

d the Parsonal Property. Any reconveyance fee shall be paid by
in any reconveyance may be described as the "person or persons
veyance of any matters or facts shall be conclusive proof of the

of Trust:
Payment Default. Grantor fails to make any payment w
Other Defaults, Grantor fails to comply with or to parférat

Compliance Default. Failure to comply with any other term, Tb{égation,
Deed of Trust, the Nole or In any of the Related Documents.

for taxes or insurance, or any othar payment necessary to prevent filing of

Defauit in Favor of Third Parties. Should Grantor defauit under any loan
purchase or sales agreement, or any other agresrment, in favor of any of
affect any of Grantor's property or Grantor's ability to repay the Indebi
Grantor's obligations under this Daed of Taust or any of the Related Document®™

False Statements. Any warranty, representation or statement made or furni :
Grantor's behaif under this Deed of Trust or the Related Documents is false or migleading.i
either now or at the time made or furnished or becomes false or misleading at any timé

Defective Collateralization. This Deed of Trust or any of the Related Documents cease

effect (including failure of any coflateral document to create a valid and perfected securi
time and for any reason.

redit, security agreement,
person that may materially
tor's ability to perform

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment.of
part of Grantor's property, any assignment for the benefit of creditors, any type of credito
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granto

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whed
proceeding, self-help, repossession or any other method, by any creditor of Granior ar by any governs ¢
against any property securing the Indebtedness. This includes a gamishment of any of Grantors. dgcoun
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a goid &
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the creditor or fagf
proceading and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposite with
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85 or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
i s being an adequate reserve or bond for the dispute.

. Any of the preceding events occurs with respect to any guaranter, endarser, surety,
any of the Indebtedness or any guarantor endorser, surety, or accommodation party

Adverse Change. A [
prospecl of paymemL

) adverse change occurs in Grantor's financial cendition, or Lender believes the
petiopmance of the Indebtedness is impaired.

itself insecure.

an a default in payment, is curable and if Grantoer has not been given a notice
‘thizxDeed of Trust within the preceding twenty-four (24} manths, it may be
n notice to Grantor demanding cure of such default: (1) cures the
the cure requires more than fifteen (15) days, immediately initiates steps
1 to be sufficient to cure the default and thereafter continues and
iHicient to produce compliance as soon as reasonably praclical,

default within fifteen (15)
which Lender deems in Lenders
completes all reasonable and

after Grantor's failura tg perform shall no
Accelerate lndebtedness. Lender shall hav

Foreclosure, Wrth respect to all or any part of the Real
power of sale and {o foreclose by notice and sale,
foreclosure, in either case in accordance with and to th

e Trustee shall have the right to exercise its
hall have the right to foreclose by judicial
vided by applicable law,

rty, Lender shall have all the rights and

a possession of and manage the
apply the net proceeds, over and
Lender may require any tenant or
If the Rents are collected by
fidorse insttuments received in
peds. Payments by tenants

Property and collect the Rents, including amounts past due al
above Lender's costs, against the Indebtedness.

Lender, then Grantor irevocatly designates Lender as Grantor's attoeney
payment thereof in the name of Grantor and to negotiate the same and ¢ol
or other users to Lender in respense to Lender's dermand shall satisfy the
made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed
the Property, with the power to protect and preserve the Property, to operate thy

the receivership, against the Indebtedness. The roceiver may serve without bon
right to the appointment of a receiver shall exist whether or not the apparent val
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a p
receiver,

Tenancy at Sufferance. If Grantor remains in possesswn of the Property after the Property i
above or Lender otherwise becomes entitied to possession of the Property upon default of Gramik
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
pay a reascnable rental for the use of the Property, or (2} vacate the Property immediately upo:f th
Lender,

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of T
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of th
Property or of the time after which any private sale or other intended disposition of the Personal Property
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sonable notice shail mean notice given at least ten (10} days before the time of the sale or disposition,
ersonal Property may be made in conjunction with any sale of the Real Property.

. To ihe sxtent permitted by applicable iaw, Grantor hereby waives any and all rights to have
ed. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
ether or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
ortion of the Property.

If Lender institutes any suit or action to enforce any of the terms of this Deed of
ad to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon Ry app Whather ar not any court action is involved, and 1o the extent not prohibited by law, all
reasonable expensesLepgér dicurs that in Lender's opinlon are necessary at any time for the protection of its
interest or the enforcem
interast at the Note: ! ale of the expenditure until repaid. Expenseos covered by this paragraph include,
without limitation, howey
expenses, whether or

& Ingy . and fees for the Trustee, to the extent permitted by applicable law.
Grantor also wilt pay any cou 1 addition to all other sums provided by law.

{pursuant to Lender's instructions) are 6&

Powers of Trustee, [n addition to all po
take tl're fcllowing actions with respect

w8 arising as a matter of law, Trustee shall have the power to
serty upen the written request of Lender and Grantor: (a) join in
roperty, including the dedication of streets or ather rights to the
public; {b) Jom in granting any easement ealing any restriction on the Real Property; and {c) join in any
subordination or other agreement affecting this Exeed of Trust or the interest of Lender under this Dead of Trust.

/ other party of a pending sale under any other
Lender, or Trustee shall be a party, unless
t by Trustes.

der applicable law. In addition to the rights
anerty, the Trustee shall have the right to
. judiclal foreclosure, in either case in

trust deed or lien, or of any action or proceeding in whish &
required by applicable law, or unless the action ar progesding'is bra

Trustee. Trustee shall meet all qualifications require
and remedias set forth above, with respect to all or an

-a successor Trustee to any Trusiee
]eﬂged by Lender and recorded in the

matiers required by state law, the names of the original Lender, Trisige,
Auditor's File Number where this Deed of Trust is recorded, and the naroa ¢

Trustee in this Deed of Trust and by applicable law. This procedure for sr'.r 2
exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or allowed by iaw
any notice required to be given under this Deed of Trust, including without limitatio
natice of sale shall be given in writing, and shall be effective when actually detive
telefacsimile (unless otherwise required by law), when deposited with a nationally recogtized’ averftigs
malled, when deposited in the United States mail, as first class, certified or registered mail post 5

the addresses shown near the beginning of this Dead of Trust. Al copies of notices of foredi
any lien which has priority over this Deged of Trust shall be sent to Lender's address, as shown seaf
this Deed of Trust, Any party may change its address for notices under this Deed of Trust by-giviri
nofice to the other parties, specifying that the purpose of the nofice is to change the parly's add _
purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address. Subjecte ap Lvt‘:
and except for notice required or alloewed by law to be given in anather manner, if there is more than
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

PROPERTY LOCATED IN A FLOOD ZONE. Notwithstanding anything to the contrary in this Deed of Trust,
not grant to Lender a security interest in any mobile home, improvement, or other personal pmperty pcated
F'roperty if the grant of a security interest in such property would, under applicable law, require Grantor o obt
hazard insurance.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings wRenstiséd
Trust. Unless specifically stated o the comrary, all references to doilar amounts shall mean am
of the United States of America. Words and terms used in the singular shall include the plural, ang"tk
include the singular, as the context may require. Words and terms not otherwise defined in this Ceaed
have the meanings attributed to such terms in the Uniform Commercial Code:

arties as to the matters set forth in this Deed of Trust. No aiteration of or amendment to this
he effective unless given in writing and signed by the party or parties sought to be charged or

Property is used for purposes other than Grantor's residence, Grantor shall Turnish o
¢ rtified statement of net operating income recelved from the Propsrty during Grantor's
orm and detail as Lender shaﬂ reqmre “Nai operating |noome shall mean all cash

Caption Headmgs. Ca.p:mr; fieadings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defing-the proyisions of this Deed of Trust.

e intarest or estate created by this Deed of Trust with any other interest or
by or for the benefit of Lender in any capacity, without the written consent

ntor under this Deed of Trust shall be joint and several, and all
ery Grantor. This means that each Gramtor signing below is
responsible for alt obligations in this

No Waiver by Lender, Lender shall not Alava waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by #nder” Mg delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any pifier right. A waiver by Lender of a provision of this Deed of Trust
shali not prejudice or constitute a waiver Lender's right otherwise to demand strict compliance with that
pravision or any other provision of this Desd Trust, No pricr waiver by Lender, nor any course of dealing
betweean Lender and Grantor, shall constitute ‘aiver of any gt _ender's rights or of any of Grantor's cbligations
as to any future transactions. Whenever the consent of Les equired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not cor uing consent to subsequent instances where
such consent ig required and in all cases such consenyinaybe grarget} or withheld in the sole discretion of Lender.

igign of this Deed of Trust to be illegal, invalid, or

Severabllity. If a court of competent jurisdiction finds
unenforceable as lo any person ar circumstance, that fine:  the offending provision illegal, invalid,
or unenforceable as to any other person or circumstance »gﬁandmg provision shall be considersd
madified so that it becomes legal, valid and enforceable. If the Hffsnding p ion gannot be so modified, it shall
be considered deleted from this Deed of Trust, Unless otheiwi y law, the iltegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not af A i

other provision of this Deed of Trust,

sfer of Grantor's interest,
this Deed of Trust shall be bmdmg upon and inure to the benefit of the f)a es, th uccessors and assigns, If

ownershtp of the Property becomes vestsd in a person other than Grant

ay of forbearance or
extension without refeasing Grantor from the obligations of this Deed of Trugt.or libilityundér the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of

Waive Jury. Alf parties to this Deed of Trust hereby waive the right to any jury
counterclaim brought by any party against any other party.

exemption laws of the State of Washlngton as to all Indebtedness secured by this Deed o

Beneficiary. The word "Beneficiary” means Washington Federal , and its successors and assigns.

Borrower. The word "Borrowsr” means Serge P. Kairez and Carolyn E. Kairez and includes all co
co-makers signing the Note and all their successers and assigns,

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Granter, Lender, and Trus
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF TH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

out limitation all assignment and security interest provisions relating to the Personal Property and

£ "Default" means the Default set forth in this Deed of Trust in the section titled "Default”.

_Fimprovements”" means all existing and future improvements, buildings, structures,
e Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The w
payable under the Not
censolidations of and sub
Lender to discharge Gran
obligations under this Deed of
Specmcaﬂy without limitatiogl,

Indebte mss” means all principal, interest, and other amounts, costs and expenses
Relateei Bocuments, together with all renewals of, extensions of, modifications of,

Lender. The word "Lender” mean shingtor Federal , its successors and assigns.

Note. The word "Note" means the promisgbry notd dated May 11, 2016, in the original principal amount
of $250,000.00 from Grantor to: ogether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and s 1§ for the promissary note or agreement.

erty” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Gra nd now of hereafier attached or aifixed to the Real Froperty;
together with all accessions, parts, and add 5 to, all replafdments of, and all substitutions for, any of such
property: and together with all issues and prohts thereon ad ads (including without limitation all insurance
preceeds and refunds of premiums) from any sale or oth

Property. The waord "Property” means collectively theé

Real Property. The words "Real Property” mean the re
Deed of Trust,

Related Documents.

Personal Property. The words "Perscnal

ind the Personal Property.
erests and rights, as further described in this

The words "Related Documents® meag gl pro ssory notes, credit agreements, loan

Indebtedness; provided, that guaranties and environmental |nderﬂr‘i;t¥ ¥
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian MNorthwest Tille & Escra
Riverside Dr, Mount Vernon, WA 88273 and any substitute or successar trusitesd

Ser e P. Kalrez

I¥n E. Kairez
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INDIVIDUAL ACKNOWLEDGMENT

proved to me on the basis
Trust, and a';\cknowlev.‘.lged_=

\\/\Lbbll‘ . 20|LD
Residing at \‘I\JH'UF HANA)

y commission expires \ '3’19

Notary Public in and for the State

INDIVID!
stateor _ AASY

COUNTY OF SY@ (’\61-\:

©On this day before me, the undersigned Notary Public, persol ed"Carglyn E, Kairez, personally known to me
or proved to me on the basis of satisfactory evidence to be the individghal-tiggeribed in and who exgcuted the Deed of
Trust, and acknowledged that he ar she signed the Deed of Trust as and voluntary act and deed, for the
uses and purposes therein mentioned.

Given under my hand and official seal this

REQUEST FO&ELECZREEONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trizst
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons e
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
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