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DEFINITIONS
Words used in multiple sections of this documeht
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Saction 16,

(A) "Security Instrument" means this document, which is
together with afl Riders to this document.

(B) "Borrower" is Nicholas Nakis and Perpetual i

re def ed below and other words are defined in
; sage of words used in this document are

2016 N

and and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender” is North Coast Credit Union
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lley, WA 98284
eneficiary under this Security Instrument.

The Note states't
Hundred an

wer owes Lender One Hundred Fifty Nine Thousand Five

Dollars
) plus interest. Borrower has promised to pay this debt in regular Pericdic
n full not later than June 1, 2046
(F) '"Property" means ¢ property that is described below under the heading "Transfer of Rights in the
Property.”
{G&) "Loan* means the
due under the Note, and"
{H) "Riders" means all Rije
Riders are to be execuied by

zm Rider D Second Home Rider
Thit Dewélopment Rider [__] 1-4 Family Rider
ent Rider (] Other(s) [specify]

[x] Adjustable Rate Rider [_|
Balloon Rider
VA Rider

(I) "Applicable Law" means all control pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that ha ect of law) as well as all applicable final,
non-appealabie judicial opinions.
{J) "Community Association Dues, Fees, and Assesy ents
charges that are imposed on Borrower or the Prajpy
association or similar organization. -
(K) "Electronic Funds Transfer' means any transfer of fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through gn electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instru financial institution to debit
or credit an account. Such term includes, but is not limited to, po i
machine transactions, transfers initiated by telephone, wire tran;
transfers.
(L) "Escrow Items" means those items that are described in Section 3.°
(M) "Miscellanesus Proceeds” means any compensation, settlement, award

eans all dues, fees, assessments and other
pandominium association, homeowners

damage to, or destruction of, the Property; (ii) condemmnation or other takia
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ol
value and/or condition of the Property,
{N) "Morigage Insurance" means insurance protecting Lender against the nonpaym

the Loan, "
(O) "Periodic Payment' means the regularly scheduled amount due for (i} principal andipté
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
fienting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
additional or successor legislation or regulation that governs the same subject matter. As used
ty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

rest of Borrower™ means any party that has taken title to the Property, whether or
ned Borrower's obligations under the Note and/or this Security Instrument.

THE PROPERTY
s to Lender: (i) the repayment of the Loan, and all renewals, extensions and
d (ii) the performance of Borrower's covenants and agreements under this
: For this purpose, Borrower irrevocably grants and conveys to
. of sale, the following described property located in the
of Skagit :
[Name of Recording Jurisdiction]

Washington, County o and is
described as follows: ¥

Lot 3, “PLAT OF COUNTRY COE
13 of Plats, page 31,

Parcel ID Number: P82185, 4435-000-003-0004
9684 Fruitdale Rd

Sedro-Woolley [City]
{"Property Address"):

tivh. currently has the address of
[Street]
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erect
easements, appurtenances, and fixtures now or hereafter a pact of the property
additions shall also be covered by this Security Instrument. All of the forg
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate here
the right to grant and convey the Property and that the Property is unencumbered, except
of record. Borrower wartants and will defend generally the title to the Property ag
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and po
covenants with limited variations by jurisdiction to constitute a unifoerm security instrument ‘g
property.
13420851
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
yyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Awer hall pay when due the principal of, and interest on, the debt evidenced by the Note and any
‘harges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
ction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

selected by Lenc
cashier's check

Payments are dee
such other location
Lender may return
bring the Loan current

sartial payment if the payment or partial payments are insufficient to
cept any payment or partial payment insufficient to bring the Loan
heteunder or prejudice to its rights to refuse such payment or partial
payments in the future, bui-L
accepted. If each Periodic Pay

ot a ggﬁe{i earlier, such funds will be applied to the outstanding
"prior to foreclosure. No offset or claim which Borrower

might have now or in the future agains dér shall relieve Borrower from making payments due under
Instrument.

2. Application of Payments or Proceeds. Ex
payments accepted and applied by Lender shall be a
due under the Note; (b) principal due under the Noté; (c} ap
shall be applied to each Periodic Payment in the orde
shall be applied first to late charges, second to any other am
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d
sufficient amount to pay any late charge due, the payment n

herwise described in this Section 2, all
e following order of priority: (a) interest

more Periodic Payments, such excess may be applied to any late chargés.dug:
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous prinicipal due under
the Note shall not extend or postpone the due date, or change the amount, of '

for: (a) taxes and assessments and other items which can attain priority over this Secyfri
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the |
premiums for any and all insurance required by Lender under Section 5; and (d) Martd
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment
Insurance premiums in accordance with the provisions of Section 10. These items are ca
Items." At origination or at any time during the term of the Loan, Lender may tequire that
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ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
gSSITTeRES sha[l be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

llgation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
to Lender F unds for any or all Escrow Items at any time. Any such waiver may only be

eceipts evidencing such payment within such time perlod as Lender may reqmre.
ake such payments and to provide receipts shall for all purposes be deemed to

Lender may, at any
the Funds at the time specifi

itioh whose deposits are insured by a federal agency,

#L.ender is an institution whose deposits are so insured) or in

ply the Funds to pay the Escrow Items no later than the time
Ey

any Federal Home Loan Bank. Lender shal !
specified under RESPA. Lender shall not

less Lender pays Borrower interest on the
Unless an agreement is made in writing

or Applicable Law requires interest to be paid on t}
any interest or earnings on the Funds. Borrower ands]
shall be paid on the Funds. Lender shall give to Borrower,
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d
Borrower for the excess funds in accordance with RESPA. |
as defined under RESPA, Lender shall notify Borrower as requir
Lender the amount necessary to make up the shortage in accordan
monihly payments. If there is a deficiency of Funds held in escrow,

znd Borrower shall pay to
but in no more than 12

up the deficiency in accordance with RESPA, but in no more than 12 monthl
Upon payment in full of all sums secured by this Security Instrumen

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,

ground rents on the Property, if any, and Community Association Dues, Fees, and A ‘
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner pri
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
;. (3) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

s against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
forcement of the lien while those proceedings are pending, but only until such proceedings

bove in this Section 4.
rrower 1o pay a one-time charge for a real estate tax verification and/or

fire, hazards included within the term "extended coverage," and any
ed to, earthquakes and floods, for which Lender requires insurance.

Lender requires. What Lekde
the Loan. The insurance carr
right to disapprove Borrowe
this Loan, either: (a) a one-time charge for flood zone
#ar (b) a one-time charge for flood zone determination
and certification services and subsequéng’ ch ach time remappings or similar changes occur which
f certification. Borrower shall also be responsible for the
| Emergency Management Agency in connection with the
vg from an obigction by Borrower.

is under no obligation to purchase any
shall cover Lender, but might or might
nients of the Property, against any risk,

partlcular type or amount of coverage. Thereforc,
not protect Borrower, Borrower's equity in the Prop
hazard or liability and might provide greater or lesse
acknowledges that the cost of the insurance coverage so ol
insurance that Borrower could have obtained. Any amounts
become additional debt of Borrower secured by this Security |
at the Note rate from the date of disbursement and shall be pay
Lender to Borrower requesting payment,

Lender under this Section 3 shall
sese, amounts shall bear interest

mortgagee and/or as an additional loss payee. Lender shall have the right t
certificates. If Lender requires, Borrower shall promptly give to Lender all
renewal notices. If Borrower obtains any form of insurance coverage, not
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bl such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
worl-iras. been completed to Lender's satisfaction, provided that :uch inspection shall be undertaken

is not economically feasible or Lender's security would be lessened, the insurance
to the sums secured by this Security Instrument, whether or not then due, with

proceeds shall |
the excess, if ar

If Borrower aban
claim and related m, “Boreower does not respond within 30 days to a notice from Lender that the

f‘g the Property, insofar as such rights are applicable to the
insurance proceeds either to repair or restore the Property or
ity Instrument, whether or not then due.

coverage of the Property. Lender m
to pay amounts unpaid under the Note
6. Occupancy. Borrower shall <bg
residence within 60 days after the executi
Property as Borrower's principal residen

perty; Inspections. Borrower shali not
to deteriorate or commit waste on the

order to prevent the Property from deteriorating or dec valué due to its condition. Unless it is
determined pursuant to Section 5 that repair or restorati imically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthi on or damage. 1f insurance or
i of, the Propcrty, Borrower

shall be responsible for repairing or restoring the Property only
purposes. Lender may disburse proceeds for the repairs and restorati
progress payments as the work is completed, If the insurance or cony
to repair or restore the Property, Borrower is not relieved of Borrowed!
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvements on ¢

process, Borrower or any persons or entities acting at the direction of Borrower sr-
knowledge or consent gave materially false, misleading, or inaccurate information or
(or failed to provide Lender with material information) in connection with th
representations include, but are not limited to, representations concerning Borrower's o
Property as Borrower's principal residence.
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. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
al “‘proceeding that might significantly affect Lender's interest in the Praperty and/or rights under
Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
of a lien which may attain priority over this Security Instrument or to enforce laws or
or+{c) Borrower has abandoned the Propcrty, then Lender may do and pay for whatever is

npropriate to protect Lender's interest in the Property and rights under this Securn,y
di "g protecting and/or assessing the value of the Property, and securing and/or repairing
nd ctions can include, but are not limited to: (a) paying any sums secured by a lien
this Security Instrument; {b) appearing in court; and (c) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
its secured pesitioh, in a hankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property:.ts my
from pipes, eliminate by T!g r other code v1oiat|ons or dangerous conditions, and have utilities turned
on or off. Althougl er widy take action under this Section 9, Lender does not have to do so and is not
under any duty or 9. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized und

-, under this Section 9 shall become additional debt of Borrower
< amounts shall bear interest at the Note rate from the date of
such interest, npon notice from Lender to Borrower requesting

secured by this Security
disbursement and shall be p
payment.

If this Security Instrument.
lease. If Borrower acquires fee t
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lend
Borrower shall pay the premiums requi
the Mortgage Insurance coverage require
previously provided such insurance and Bos
toward the premiums for Mortgage Insura
coverage substantially equivalent to the Mortgage [
equivalent to the cost to Borrower of the Mortga i
mortgage insurer selected by Lender. If substantially equ
available, Borrower shal] continue to pay to Lender t i

all pay the premiums required to obtam
iously in effect, at a cost substantially
previously in effect, from an alternate
t Mortgage Insurance coverage is not
eparately designated payments that
ill accept, use and retain these
payments as a non-refundable loss reserve in lieu of Moitgage Ins ce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ui aigd in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss vesef ader can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amouty i
provided by an insurer selected by Lender again becomes availab
separately designated payments toward the premiums for Mortgage Insirance, K,
Insurance as a condition of making the Loan and Borrower was required:, )
payments toward the premiums for Mortgage Insurance, Borrower sha%% Ay premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabl 5. until Lender's

requirement for Mortgage Insurance ends in accordance with any written a Borrower and
Lender providing for such termination or until termination is required by Appl
Section 10 affects Borrower's obligatian to pay interest at the rate provided in t

Mortgage Insurance reimburses Lender {or any entity that purchases the Ngge
may incur if Borrower does not repay the Loan as agreed. Borrower is not a
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time
enter into agreements with other parties that share or modify their risk, or reduce losses.
are on terms and conditions that are satisfactory to the mortgage insurer and the other part
these agreements. These agrecments may require the mortgage insurer to make payments usirig
of funds that the mortgage insurer may have available (which may include funds obtained fro
Insurance premiums).

, and Lender reguires
der required Mortgage

13420851
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“As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
pther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
(or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
} sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
igto:the insurer, the arrangement is often termed "captive reinsurance." Further:

the Homeowners Protection Act of 1998 or any other law. These rights
eceive certain disclosures, to request and obtain cancellation of the
: the Mortgage Insurance terminated automatically, and/or to receive a
“Insurance premiums that were unearned at the time of such canceliation or

cellaneous Proceeds shall be applied to restoration or repair of
r is economically feasible and Lender's security is not lessened.
“hder shall have the right to hold such Miscellaneous Proceeds

the Property, if the restor
During such repair and restorag
until Lender has had an opportusi
Lender's satisfaction, provided thi
repairs and restoration in a single d

equired to pay Borrower any interest or earnings on such
pair is not economically feasible or Lender's security would

applied in the order provided for in Section 2.

In the event of a total taking, destruction,:
Proceeds shall be applied to the sums secured by
the excess, if any, paid to Borrower.

Tn the event of 2 partial taking, destruction, or loss in
value of the Property immediately before the partial taki
greater than the amount of the sums secured by this Secur
taking, destruction, or loss in value, unless Borrower and L
secured by this Security Instrument shall be reduced by the amet
multiplied by the followmg fraction: (a) the total amount of the |

ue of the Property, the Miscellancous
trument, whether or not then due, with

roperty in which the fair market
or loss in value is equal to or

gree in writing, the sums
& Miscellaneous Proceeds

In the event of a partial taking, destruct:on, or loss in value of the Progma
value of the Property lmmedlately before the partial ta.kmg, destructlon‘ of 1

issvalue, unless
'to the sums

if the Property is abandoned by Borrower, or if, after notice by Lender. .40
Opposing Party (as defined in the next sentence) offers to make an award to settle g
Borrower fails to respond to Lender within 30 days after the date the notice is given,

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigl
regard to Miscellaneous Proceeds.
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‘Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
udgment, could result in forfeiture of the Property or other material impairment of Lender's
e Property or rights under this Security Instrument. Borrawer gan cure such a default and, i
has occurred, remstate as provrdcd in Section 19, by causmg the action or proceeding to be

ender' s mterest in the Property or rrghts under this Security Instrument. The proceeds of
#irm for damages that are attributable to the impairment of Lender's interest in the Property

signed Znd shall be paid to Lender.

apphcd in the of ided for in Scction 2,

12. Borr‘ cased; Forbearance By Lender Not a Waiver. Extension of the time for

mortization of the sums secured by this Security Instrument granted by Lender

in Interest of Borrower shall not operate to release the liability of Borrower

rrower. Lender shall not be required to commence proceedings against

to Borrower or any S
or any Successors in b

amortization of the stim
Borrower or any Succe
remedy including, wit

his Security Instrument by reason of any demand made by the original
of Borrower. Any forbearance by Lender in exercising any right or

and agrees that Borrower's obligation
co-signs this Security Instrument bu
Security Instrument only to mortgag
terms of this Security Instrument; (b) i¥'ny
Instrument; and (¢) agrees that Lender apg
make any accommodations with regard to ¢
co-signer's consent.

Subject to the prov:srons of Sectron 18, any los

ability shall be joint and several. However, any Borrower who
not gxecute the Note (a "co-signer™): (a) is co-signing this

fsonally obligated to pay the sums secured by this Security
y other Borrower can agree to extend, modify, forbear or
ecurity Instrument or the Note without the

writing. The covenants and agreements of this Security I
Section 20) and benefit the successors and assigns of Lende

14. Loan Charges. Lender may charge Borrower fes
Borrower's default, for the purpose of protecting Lender's
Security Instrument, including, but not limited to, attorneys' fees;
In regard to any other fees, the absence of EXpress authorlty in this S‘

s performed in connection with
erty and rights under this

If the Loan is subject to a law which sets maximum loan charges, 'a
that the interest or other loan charges collected or to be collected in conn
permitied limits, then: (a) any such loan charge shall be reduced by the

15. Notices. All notices given by Borrower or Lender in connection with this Secur
must be in wrrtmg Any notice to Borrower in connectron wrth this Sccunty Instrument shall

13420851
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£ address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
<Applicable Law expressly requires otherwise. The notive address shall be the Property Address
fower has designated a substitute notice address by notice to Lender. Borrower shall promptly
ir of Borrower's change of address. If Lender specifies a procedure for reportmg Borrower's

Lender has designated another address by notice to Borrower. Any notice in
urity Instrument shall not be deemed to have been given to Lender until actually
notice required by this Security Instrument is also required under Applicable
equirement will satisfy the corresponding requirement under this Security

everability; Rules of Construction. This Security Instrument shall be
> law of the jurisdiction in which the Property is located. All rights and

Law, such conflict shall niot.
given effect without the confl

corresponding neuter words or 3
include the plural and vice versa; an
take any action.

17. Borrower's Copy. Borrower's)

18. Transfer of the Property or
"Interest in the Property” means any leg:
to, those beneficial interests transferred in
escrow agreement, the intent of which is the transfer of titlc

If all or any part of the Property or any Interes i

enehcml Interest in Borrower. As used in this Section I8
eneficial interest in the Property, including, but not hm!ted

orrower at a future date to a purchaser,
erty is sold or transferred (or if Borrower
pld or transferred) without Lender's prior
£ all sums secured by this Security
Instrument. However, this option shall not be exertised if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give B
provide a perted of not less than 30 days from the date th
within which Borrower must pay all sums secured by this Secufity.
these sums prior to the expiration of this period, Lender may in
Security Instrument without further notice or demand on Borrower.

prior to the earliest of: (a) five days before sale of the Property pursuant to
this Security Instrument; (b) such other period as Applicable Law migh
Borrower's right to reinstate; or (¢} entry of a judgment enforcing t
conditions are that Borrower: (a) pays Lender all sums which then woul
Instrument and the Note as if no acceleration had occurred; (b) cures any default of
agreemenits; {c) pays all expenses incurred in enforcing this Security Instrument, ig

pﬂwer of sale contained in
e termination of
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ed check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
dn R‘S‘il‘fﬂtl‘()l’l whose deposuts are insured by a fedcral agency, instrumentality or entlty, or (d) Electronic

Periodic Paym
servicing obllgﬁ 07

which payments should be made and any other information RESPA
evof transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Ser '
to Borrower will remai the Cidan ervicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purcliaseetingss stherwise provided by the Note purchaser.

Neither Borrower nor Lepdep-iay copunence, join, or be joined to any judicial action (as either an
individual litigant or the membe Jthat arises from the other party's actions pursuant to this
Security Instrument or that allegeshat the‘othier party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until ssich Berffawer or Lender has notified the other party (with such
notice given in compliance with the mq repaénts of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period the giving of such notice to take corrective action. If
Applicable Law provides a time period whigh must elapse before certain action can be taken, that time

is paragraph. The notice of acceleration and
22 and the notice of acceleration given to
otice and opportunity to take corrective

toleum products, toxic pesticides
ldehyde and radioactive materials;

relate to health, safety or environmental protection; (¢} "Envir
action, remedial action, or removal action, as defined in Environin

includes any response
{d) an "Environmental

Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten to release any Hazardous Substances, on or in the P,
nor allow anyone else to do, anything affecting the Property (a) that is in v
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de of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
azardeus Substance which adversely affects the value of the Property. If Borrower learns, or is notif" ed

dous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
in accordance with Environmental Law. Nothing herein shall create any obligation on

COVENANTS. Borrower and Lender further covenant and agree as follows:
; Remedies. Lender shall give notice to Borrower prier to acceleration following

18 unless Applicable Law provides otherwise). The notice shall specify: (a)
quired to cure the default; () a date, not less than 30 days from the date

this Security Instrupséng+
the future. The notic

matters required to be included in the notice by Applicable
re the date specified in the notice, Lender at its option,
may require immediate payimént i all sums secured by this Security Instrument without
further demand and may invgk power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entiiled to gotlect all expenses incurred in pursuing the remedies
provided in this Section 22, includin imited to, reasonable attorneys' fees and costs of title
evidence,
If Lender invokes the power a , Lender shall give written notice to Trustee of the
occurrence of an event of default and of Leader's electipn to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of and shall give such notices to Borrower
and to other persons as Applicable Law may requ ( ¢ time required by Applicable Law and
after publication of the notice of sale, Trustee, § nd on Borrower, shall sell the Property
at public auction to the highest bidder at the timg,, ind under the terms designated in the
notice of sale in one or more parcels and in any order T ines. Trustee may postpone sale
of the Property for a period or periods permitted by A y public announcement at the
time and place fixed in the notice of sale. Lender or it
sale.

to acceleration and sale;»ay
Law. If the default is not

Trustee shall deliver to the purchaser Trustee's de
covenant or warranty, expressed or implied. The recitals in th

Person or persons [egally entitled to it or to the clerk of the superior co
sale took place.

without warranty to the person or persons legally entitled to it. Such person or per
recordation costs and the Trustee's fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time

Property, the successor trustee shall succeed to all the title, power and duties conferred up
herein and by Applicable Law.

13420851
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. Use of Property. The Property is not used principally for agricultural purposes.
ttorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
r proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

orrower accepts and agrees to the terms and covenants contained in this

Security Instrument ider executed by Borrower and recorded with it.

Witnesses:
W (Seal)
Nicholas John Nakis -Borrower
E@ (Seal}
Perpetual Zighe Nakis -Borrawer
(Seal) * (Seal)
-Borrower -Borroser
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
13420851
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OF WASHINGTON } ss:
N <d :

ay personally appeared before me
plas John s Gnd
Cevpetuos Ziojae Nolus

ndividual(s) described in and who exgcuted the within and foregoing instrument,
he/they signed the same as his/hee and voluntary act and deed, for the

to me known to

mentioned,
déind official seal this 25‘(9\ day of M&Lt 20\ (g

} -y
Motary Public in and for the State of Washington, residing at

WA N

My Appointment Expires on ]:)—'\o]

Loan origination organization North Coast Cri
NMLS ID 405772 |
Loan originator Irene Millay

NMLSID 712578
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

F'RBATE RIDER is mads this 23rd day of May 2016

d shaill be deemed to amend and supplement the Mortgage, Deed
€ed (the "Security Instrument") of the same date given by the
). to secure Borrower's Adjustable Rate Note (the "Note") to

(the "lLender") of th
Instrument and locate

[FHLY PAYMENT. THE NOTE LIMITS THE
EREST RATE CAN CHANGE AT ANY ONE
THE BORROWER MUST PAY.

INTEREST RATE AND THE
AMOUNT THE BORROWER'
TIME AND THE MAXIMUM RA

ADDITIONAL COVENANTS. In addition to
Security Instrument, Borrower and Lender furt:

1ants and agreements made in the
nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAN
The Note provides for an initial interest rate of
provides for changes in the interest rate and the month

3.500 %. The Note
as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of ¢
and cn that day every 12th month thereafter. Each date on which my interestrat m
"Change Date."

'f“change is called a
(B) The Index

Beginning with the first Change Date, my interest rate will be based
"Index" is the weekly average yield on United States Treasury securi

13420851

MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM - Single Family - Fann
Mac UNIFORM INSTRUMENT
Form 3131 1/01

Wolters Kluwer Financial Services
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f five years, as made available by the Federal Reserve Board. The most
gvailable as of the date 45 days before each Change Date is called the

Note Holder will calculate my new interest rate by adding
percentage points
Current Index. The Note Holder will then round the result

limits stated in Section 4(Df
next Change Date.

The Note Holder will then deterrpine dmount of the monthly payment that would be
sufficient to repay the unpaid princk at’l am expected to owe at the Change Date in full
on the maturity date at my new intéregl rate in substantially equal payments. The result of
this calculation will be the new amoun my monthly payment.

{D}) Limits on Interest Rate Changes
The interest rate | am required to pay ak bé irst
4.500 % or less than

nge Date will not be greater than
500 %. Thereafter, my interest
ore than one percentage point

never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Cha will pay the amount
of my new monthly payment beginning on the first monthl
Date until the amount of my monthly payment changes again.

{F) Motice of Changes

of a person who will answer any question | may have regarding the natice

13420851
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HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section’ 18 i
Praperty, inclugi
bond for dedo
the intent of w
purchaser.

transferred (
Borrower is sold or tra=
may require immediate pay
Instrument. However, this

natural person and a beneficial interest in
hout Lender's prior written consent, Lender
in fu!!_ of all sums secured by this Securrty

g Law. Lender also shall not exercise this
submitted to Lender information regquired by
1sferee as if a new loan were being made to
friines that Lender's security will
he risk of a breach of any
cceptable to Lender.

option if. (a) Borrower causes fg |
Lender to evaluate the intended

To the extent permitied by Applicable®
fee as a condition to Lender's consent to the |
require the transferee to sign an assumption

sumptmn Lender may also
§ ihat is acceptable to

made in the Note and in this Security Instrument ~BotF
obligated under the Note and this Security Instrume
Borrower in writing.

may invoke any remedies permitted by this Security Instrument witi
notice or demand on Borrower.,

witials: A PN
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(Seal) W%ﬁ

(Seal}

- v
Nicheolas John W

-Borrower Perpetual Zighe Nakis

-Borrow er

(Seal)
-Borrower

(Seal)

(Seal)

-Borrower

(Seal)

13420851
VMP®.865R (0402).01

~Borrower

Page 4 of 4

-Borrower
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