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Abbreviated Legal Description:
TAX ACCOUNT NO: P1(:

LOT(s}: 19 CANDLE RIDGE TAX/MAP ID(s):

616-060-019-0008
: [include Iot, block and plat or section, township and range)

Full legal description located ! "EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1603007553

CHICAGO TITLE
(prL0021%25

D OF TRUST

| MIN 1006166-0004029910-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasg
are also provided in Section 16.
{A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is BENJAMIN BURTON AND FREI BU

G&.-c:i below and other words are defined in
of words used in this document

5BAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized a

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed .
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, (o be exé
Borrower, which further describes the relationship between Lender and MERS, and which is incd
into and amends and supplements this Security Instrument. ) v
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LOAN #: 1603007553
Mpte" means the promissory note signed by Borrower and dated May 20, 2016.
gte states that Borrower owes Lender  TWO HUNDRED SIXTY ONE THOUSAND SIX

REDANDNo’-‘oo***************************************************

)

$261,600.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than June 1, 2046,
" means the property that is described below under the heading "Transfer of Rights in the

eapsthe debtevidenced by the Note, plusinterest, any prepayment charges and late charges
@, and all sums due under this Security Instrument, plus interest.

Il Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]: -

Rider  [] Condominium Rider | Second Home Rider

D Planned Unit Development Rider L] V.A. Rider

] Biweekly Payment Rider

cHRegistration Systems, Inc. Rider

ordinances and admifisfz $:and orders (that have the effect of law) as well as all applicable final,

(K) “Community Assog Fees, and Assessments” means all dues, fees, assessments and
i awer or the Property by a condominium association, homeowners
association or simitar organizaton,

(L) “ElectronicFunds Trafisfes"

draft, or similar paper instrumenj

s any transfer of funds, other than a transaction originated by check,
his initiated through an electronic terminal, telephonic instrument,
truct, or autherize a financial institution to debit or credit an
10, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephe ansfers, and automated clearinghouse transfers.

(M} "Escrow ltems" means those itef

; eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prop ii) condemnation or other taking of all or any part of the
Property: (iii) conveyance in lieu of cond i
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedyt
the Note, plus (ii) any amounts under Section 3 of this Becurity strument

(Q) "RESPA" means the Real Estate Settlement Frodedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as th ¥ plight be amended from time to time, or any
he amé %awbject matter. As used in this Security

d mortgage loan” under RESPA,
en title to the Property, whether
or not that party has assumed Borrower's obligations unde for this Security Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY ‘
The beneficiary of this Security Instrument is MERS (solely as nomireedor Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS, This S ent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this S&
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of R

APN #: P104259/ 4610-000-019-0008
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LOAN #: 1603007553
ickreurrently has the address of 3501 E Broadway, Mount Vernon,

{Street] [City]
("Property Address”).

rower understands and agrees that MERS holds only legal title to the interests granted
ecur:ty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

the Property and that the Property is unencumbered, except for encum-
f arrants and will defend generally the title to the Property against all claims
and demands, subject tQ ncumbrances of record.

THIS SECURIT:
covenants with limited v

property.

1. Payment of Principa
Borrower shalt pay when due th cipal of, and interest an, the debt evidenced by the Note and any

der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der yapaid, Lender may require that any or all subsequent

U.S. currency. However, if any ch'{a
ar this Security Instrument is returne
payments due under the Note and this
as selected by Lender: {a) cash; {ly) m,
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

Payments are deemed received by Lel

Electronic Funds Transfer.
when received at the location designated in the Nate or at
rdance with the notice provisions in Section
yment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are

15. Lender may return any payment or partia
to bring the Loan current. Lender may accept any pay!
current, without waiver of any rights hereunder or p

phed to the outstanding principal
which Borrower might have now
or in the future against Lender shall relieve Borrower from n‘#ak' nts due under the Note and this
Securrity Instrument or performing the covenants and agreem this Security Instrument.

2. Application of Payments or Proceeds. Except as othersawf ed in this Section 2, all pay-
ments accepted and applied by Lender shall be appiied in the followi ordef, of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarie'due. A ining amounts shall
be applied first to late charges, second to any other amounts due unds
to reduce the principat balance of the Note.

late charge. If more than one Periodic Payment is outstanding, Lender maj‘Z
from Borrower to the repayment of the Periadic Payments if, and to the extefi

more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceed

ance prem:ums ln accordance with the provisions of Section 10. These items are called Escréw I
At origination or at any time during the term of the Loan, Lender may require that Community Assgigy
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LOAN #: 1603007553
ues+Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
b an Escrow Item. Borrower shall promptly furnish ta Lender all notices of amounts ta be paid under
section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
@ pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may reguire. Borrower's obligation
h,payrents and to provide receipts shall for all purposes be deemed to be a covenant and
| in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
't}llgated o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

er RESPA, and (b) not to exceed the maximum amount a lender can require

e the amount of Funds due on the hasis of current data and reasonable

¢ scraw ltems or otherwise in accordance with Applicable Law.

The Funds shall & heid # an ifsstitution whose deposits are insured by a federal agency, instrumental-

ity, or entity (mcludlng Le r is an institution whose deposits are so insured) or in any Federal
Funds ta pay the Escrow ltems ho fkater than the time specified

the escrow account or verify -g‘thc Estrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender{o make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes ‘be paid’on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Find - Borrhwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendg to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordarice
defined under RESPA, Lender shall nofify.
Lender the amount necessary to make Up

defined under RESPA, Lender shall account to Bor-
it RESPA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 manthly payments, If there is a deficiengy'pf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA;and Borrower ghall pay to | .ender the amount necessary to
make up the deﬂc:lency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this S pstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes e
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associati
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce
prevent the enforcement of the lien while those proceedings

ts, charges, fines, and impesitions attrib-
strument, leasehold payments or ground
egand Assessments, if any. To the extent
ner provided in Section 3.

Y the lien ina manner acceptable
b) contests the lien in good faith

the lien to this. Security Instrument. If Lender determines that any pargof the 5perty is subject to a lien
which can attain priority over this Security Instrument, Lender may ig r a notice identifying the

more of the actions set forth above in this Section 4.
l.ender may require Borrower to pay a one-time charge for a real estat
ing setvice used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ing oi° gfea
the Property insured against loss by fire, hazards included within the term "exfendeﬁ Oy

This insurance shall be maintained in the amounts (including deductlble Ievels)
Lender requires. What Lender requires pursuant to the preceding sentences can;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrov
right to disapprove Borrower's choice, which right shall not be exercised unreasonabily, Lester ip
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone dsterpil
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsegquent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the paymé
imposed by the Federal Emergency Management Agency in connection with the review of

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at lender's option and Borrower's expense. Lender is under no obligation to purh
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LOAN #: 1603007553

icalar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
“pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as

eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restaration or repair is economically feasible
; jed. During such repair and restoration period, Lender shalt have the
right to hold such instira ‘ [
ensure the work has be
undertaken promptly. Les may disbyrse proceeds for the repairs and restoration in a single payment
or in a series of progress paysss i in writi
Applicable Law requires intese
pay Barrower any interest or ea
retained by Borrower shalln
Barrower. If the restoration or rep
the insurance proceeds shall be applie
then due, with the excess, if any, paid tg B
provided for in Section 2.
If Borrower abandons the Properi ] ay file, negotiate and setile any available insurance
claim and related matters. If Borrower dogs nat respond within 30 days to a notice from Lender that the
[ hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender (a}:Borrower’s rights to any insurance proceeds
¥ Note or this Security Instrument, and (b) any

waid on such insurance proceeds, Lender shall not be required to
Son su;:h proceeds. Fees for public adjusters, or other third parties,

‘fomtcally feasible or Lender's security would be lessened,
& sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

other of Barrower's rights (other than the nght 10 any.
under alf insurance policies cavering the Property, |
of the Property. Lender may use the insurance prok
amounts unpaid under the Note or this Security Instrrg

6. Occupancy. Borrower shalloccupy, establish, &
within 60 days after the execution of this Security Instrument
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyand Borrower's control, .

7. Preservation, Maintenance and Protection of the:Pragery; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to détes mit waste on the Property.

0 repair or restore the Property or to pay
rether or not then due.

Pruperty as Borrower's principalresidence
oF ntinue to gccupy the Property as
pancy, unless Lender otherwise

the Property from detenoratmg or decreasing in value due to its cor;d ion. Unless it is determined pursu-
ant to Sectlon 5 that repalr or restoration is not economically feaSID Borro shall prompﬂy repair the
ge

s responsible for repairing
SEs. Lender may disburse

paid in connection with damage to, or the taking of, the Property Borrowi
or restoring the Property only if Lender has released proceeds for such pur;

work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio
Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loz
Borrower or any persens or entities acting at the direction of Borrower or with Borré
cansent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in conmection with the Loan, Material represe
but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contalned in this Security In
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LOAN #: 1603007553
orgement of a lien which may attain priority over this Security Instrumentor to enforce laws or regulations),

{ orrower has abandoned the Property then Lender may do and pay for whatever is reasonahle or
to protect Lender’s interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

menl (b) appearing in court and (c) paying reasonable attorneys’ fees 10 protect its interest
|ri the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy

dind]. Securing the Property includes, but is not limiled to, enterrng the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis

3 s no liability for not taking any or all actions authorized under this Section 9.

Any amounis di Bursed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

% on a leasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed or terminate or cancel

Borrower shall pay the pﬁ "
the Mortgage Insurance

¢ to maintain the Mortgage Insurance in effect. If, for any reason
( by Lender ceases to be available from the morigage insurer
that previously provrded UGk 1c¢ and Borrower was required to make separately designated pay-
ments toward the premiums for rance, Borrower shall pay the premiums required to obtain
coverage substantially equivalgnkio theMorigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.efth : i i
gage insurer selected by Lender. 54!

when the insurance coverage ceased t
a non-refundable loss reserve in lieu
hotwithstanding the fact that the Loan is
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a

erve. Lender can no Ionger require l0ss reserve payments
L and for the perlod that Lender requrres) provided by an

until Lender's requirement for Mortgage
tiveen Borrower and Lender providing for
weathing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed, Borr iarty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such | arce from time to time, and may
enter into agreements with other parties that share or modify thei grrefuce losses, These agreements
are on terms and conditions that are satisfactory to the mortgag :
o these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

the insurer, the arrangement is often termed "captive reinsurance,” Further:
(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan, Such agreements will not § _
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o g@n emwﬁ
(b} Any such agreements will not affect the rights Borrower has - if any ‘;@mt to the

may include the right to receive certain disclosures, to request and obtain cangé at'
Mortgage insurance, to have the Mortgage Insurance terminated automatically, ar}ﬁio

or termination.
1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee

assigned to and shall be paid to Lender. T,
I the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢
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LOAN #: 1603007553
furing.such repair and restoration period, Lender shall have the right to hotd such Miscellaneous Proceeds
il Lghder has had an opportunity to inspect such Property to ensure the work has been completed 1o
's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
-and restoration in a single disbursement or in a series of progress payments as the work is

: Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,

before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s#ia|l-be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) /
tion, or loss in valuef qihe fair market value of the Property immediately before the partial
alues, Any balance shall be paid to Borrower.

uction, ar loss in value of the Property in which the fair market value

¢ before ke partial taking, destruction, or loss in value is less than the amount

and Lender otherwise agre 43
by this Security Instrument whe

Party (as defined in the next sefte: )
fails to respond to Lender within 3¢
and apply the Miscellaneous Proceeds®

make an award o setile a claim for damages, Borrower
the date the notice is given, |.ender is authorized to collect

Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds,

Borrower shall be in default if any agtieh or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfe f the Property or other material impairment of Lender’s
interest in the Property or rights under this SgCyri . Borrower can cure such a default and, if
acceleration has occurred, reinstate as providé C by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciugés Torfeiture of the Property or other material

are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured b Instrument granted by Lender to
lease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be requr pence proceedings against any
Successor in Interest of Borrower of to refuse to extend time fof pay i izati
of the sums secured by this Security Instrument by reason of any demand m

or any Successors in Interest of Borrower Any forbearance by Lenger in ex

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a 'c
Security Instrument only to mortgage, grant and convey the co-signer's mter
terms of this Security Instrument; (b) is not personally obligated to pay the sufis
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject tathe provisions of Section 18, any Successor in Interest of Borrower who :
obhgatrons under this Security lnstrument in writing, and is approved by Lender, shal pbtain
rower's rights and benefits under this Security Instrumnent. Borrower shall not be released from, Borr
obligations and liability under this Security Instrument unless Lender agrees to such release js
cavenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connectig

Instrument, mcludmg but not limited to, attorneys’ fees, property inspection and valuation fees I
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LOAN #: 1603007553
ny:other fees, the absence of express authority in this Security Instrument to charge a specific fee to

mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded

address if sent“by othéz:fne
Applicable Law expressly

otice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless

dress. |f Lender specifies a procedure far reporting Borrower's changs
port a change of address through that specified procedure, There
ress under this Security Instrument at any one time, Any notice to
by mailing it by first class mail to Lender S address stated hereln

Security Instrument shall no .L)a.: ep to have been given to Lender until actually received by Lender. If
any natice required by this Securty strument is also required under Applicable Law, the Applicable Law
requlrement will satlsfy the Corfe gy

contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed a

not affect other provisions of this Securit
conflicting provision
asculine gender shall mean and include
: {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word m Aives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be givet

18, Transfer of the Property or a Beneficial Int

he Note and of this Security Instrument.
jprrower, As used in this Section 18, "Inter-
including, but not limited to, those
allment sales contract or escrow
agreement, the intent of which is the transfer of title by Bor ure date to a purchaser,

If all or any part of the Property or any Interest in the Pra i C
a natural person and a beneficial interest in Borrower is solc& transferpad) without Lender’s prior written
consent, Lender may require immediate payment in full of all s
However, this option shall not be exercised by Lender if such éxeseiSe;

If Lender exercises this option, Lender shall give Borrower notile.4f a
provide a period of not less than 30 days from the date the notice is'gi
within Wthl"I Borrower must pay all sums secured by this Security In

e

hibited by Applicable Law.
aration. The notice shall

Instrument without further notice or demand on Borrower.
19, Borrower's Right to Reinstate After Acceleration. |f Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b} such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (9) cures any default of any other covent
pays afl expenses incurred in enforcing this Security instrument, including, but not
attorneys fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d} tz
as Lender may reasonably require to assure that Lender’s interest in the Property and tig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security insts
continue unchanged. Lender may require that Borrower pay such reinstaternent sums ard
one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (c) cértified
bank check, treasurer's check or cashier’'s check, provided any such check is drawn upon ;
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds fra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha
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LOAN #: 1603007553
illy effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
rcceferation under Section 18,

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

) Sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
@ under the Note and this Security Instrument and performs other mortgage loan servicing

n written notice of the change which will state the name and address of the new Loan
5 1o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

ss otherwise provided by the Note purchaser.

der may commence, join, or be joined 1o any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
til such Barrower or Lender has notified the other party (with such notice
gwen in compliance guirements of Section 15) of such alleged breach and afforded the other
party hereto a reasc
L.aw provides a time 3
deemed to be reasonabl
cure given to Borrower pi
to Section 18 shall be de
this Section 20.

21. Hazardous Substanc &, AS used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orhaZ: y stances, pollutants, or wastes by Environmental Law and
the following substances: gasoline-ke ther flammable or toxic petroleum products, toxic pesti-
cides and herbicides volatile solvw% tefials containing asbestos or formaldehyde, and radioactive
aws and laws of the jurisdiction where the Property
is located that relate to health, safety o al protection; (c) "Environmental Cleanup” includes
any respanse action, remedial actionfof i
"Envirecnmental Condition” means a co
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
pus Substanges, on or in the Property. Borrower shall not

. due to the presence, use, or release of
1s the value of the Property. The preced-

opriate to normal residential uses and to
deftis-gubstances in consumer products)

maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, leakir
of any Hazardous Substance, and (c) any condition caused by t
ous Substance which adversely affects the valus of the Propefiy
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

rge, release or threat of release
. use or release of a Hazard-
arns, or is notified by any
sther remediation of any

NON-UNIFORWM COVENANTS, Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's hreach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b) the action required to cure the default; (c}) a date, n
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acg:
secured by this Security Instrument and sale of the Praperty at public aucts
than 120 days in the future. The notice shall further inform Borrower of the rig

defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or hefore the date specif
Lender at its optioh, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Apphcable Law. Lender shall be entitled to collect all expenses incurred iy pl
the remedies provided in this Section 22, including, but not limited to, reasonable attorne!
and costs of title evidence.

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11 WAEDEED 0335
WAEDEED (CLS)

05/18/2016 11:20 AM PST




LOAN #: 1603007553
1 ender invokes the power of saie, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices 1o Borrower and
otkier parsons as Applicable Law may require. After the time required by Applicable Law and
Ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
sction to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

liver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
The statements made therein. Trustee shall apply the proceeds of the sale in
It expenses of the sale, including, but not limited to, reasonable Trustee's
) to'all sums secured by this Security Instrument; and (c) any excess to the

the sale took place
23. Reconveyance.sUpsn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reganydy the-Rroperty and shall surrender this Security Instrument and all notes evi-
dencing debt secure by y Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persof oripgstons teqally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's faeffor pregating the reconveyance.
24, Substitute Tru ance with Applicable Law, Lender may from time to time appaint

the Property, the successor st
herein and by Applicable Law.
25, Use of Property. The
26. Attorneys’ Fees. Len
any action ar proceeding to constrys
fees,” whenever used in this Security ¥

Ised principally for agricultural purposes.
tled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “atiorneys’

ORAL AGREEMENTS OR ORAL €£QH F‘TﬂENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls¥and agrees toithe terms and covenants contained in this
ity Instrument and-i any Rider executed by Borrowet ang recorded with it.

S W0 1o (sean

BENJAMIN BURTON DATE
3 0 /é’ (Seal)
EIBURTON DATE

|nitia|s:,:%@
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LOAN #: 1603007553

COUNTY OF SKAGIT SS:

KATHERYN A. FREEMAN
STATE OF WASHIMNGTON

NOTARY --+—- PUBLIC
My Commission Expiras 9-01-2018

Lender: Bay Equity LLC
NMLS ID: 76988
Loan Qriginator: Dean Haye:
NMLS ID: 114235

Initials:
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EXHIBIT "A" LEGAL DESCRIPTION
620027325
D(s): P104259 / 4610-000-019-0008

F CANDLE RIDGE," according to the plat thereof, recorded in Volume 15 of Flats,
' cords of Skagit County, Washington.

Washington



LOAN #: 1603007553
MIN: 1006166-0004029910-0

PLANNED UNIT DEVELOPMENT RIDER
) UNIT DEVELOPMENT RIDER is made this 20th day of

May, 2016

. and is incorporated into and shall be deemed to amend and
supplement the’ e, Deed of Trust or Secunty Deed (the "Security Instrument”)
of the same by the undersigned (the "Borrower”) to secure Borrower's Note

rnia Limited Liability Company

(the "Lender”)
g the Property described in the Security Instrument and
sunt Vernon, WA 98273.

The Property includes, bu limited to, a parcel of land improved with a dwelling,
together with other such p. d certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND-RESTRICTIONS

(the "Declaration”).

The Property is a part of a planned-tnit development known as Candle Ridge

orrower's interest inthe homeowners association
1g the common areas and facilities of the PUD
d proceeds of Borrower's interest.

(the"PUD"). The Property alsoinclud
or equivalent entity ownlng or man
(the “Owners Association”) and the usés, ben

PUD COVENANTS. In addition to theg
Security Instrument, Borrower and Lender,

A. PUD Obligations. Borrower shall perfore
PUD's Constituent Documents. The "Constituest’|
(i) articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or other rule
Association. Borrower shall promptly pay, wher, due
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "blanket*policy insuring the Property
which is satlsfactor? to Lender and which provides insut srage in the amounts
(including deductible levels), for the penods and against loss by fire azards included
within the term “extended coverage,” and any other hazacds,i
to, earthquakes and floods, for which Lender requires insurafice then: (i
the provision in Section 3 for the Periodic Payment to Lender gf the yéarly premium

s and agreements made in the

jvenant and agree as follows:

‘allof Borrower's obligations under the
oguments” are the (i) Declaration;

duivalent document which creates

regulations of the Owners

| dues and assessments

n maintains, with a

instaliments for property insurance on the Property; and (i) Botrewer gation under
Section 5 to maintain property insurance coverage on the Proper Ried satisfied
to the extent that the required coverage is provided by the OwnersAss on policy.

What Lender requires as a condition of this waiver can change durin

Borrower shaq give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities q
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument,”
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability |
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 1603007533

emnation. The proceeds of any award or claim for damages, direct or
21, payable to Borrower in connection with any condemnation or other
IF'grany part of the Property or the common areas and facilities of the PUD,
inveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lendef. 3 eeds shall be applied by Lender to the sums secured by the
Security Instiimentias provided in Section 171.
r Consent. Borrower shall not, except after notice to Lender and
2n consent, either partition or subdivide the Property or consent
-termination of the PUD, except for abandonment or termination
ase'of substantial destruction by fire or other casualty or in the case
tion or eminent domain; (ii) any amendment to any provision of the
“Constituent Docushe provision is for the express benefit of Lender; (iii) termination
of professional mainégement and assumption of self-management of the Owners Association;
or (iv) any action w would have the effect of rendering the public liability insurance
coverage maintained

to: (i) the abandonn
required by law in tfi
of a taking by cond

ower goes not pay PUD dues and assessments when due,
Any amounts disbursed by Lender under this paragraph
of Borrower secured by the Security Instrument. Unless
gther terms of payment, these amounts shall bear
ement at the Note rate and shall be payable, with
Borrower requesting payment.

then Lender may pay t
I shall become additional ¢
Borrower and Lender agrge
interest from the date of dis

- and agrees to the terms and covenants

S 2010 (se

DATE

§.20 . 1o sea)

DATE

rrit 3150 101

F3150RDU 0115
% F3150RLU (CLS}
16 11:20 AM PST
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LOAN #: 1603007553
MIN: 1006166-0004029910-0

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 20th day of May, 2016, and is
and-"amends and supplements the %)eed of Trust (the "Security
)& date given by the undersigned (the "Borrower,” whether there
5 undersigned) to secure Borrower's Note to

raia Limited Liability Company

are one or more p
Bay Equity LLC

("Lender”) of the same dat
Instrument, which is d

3501 E Broadway, Mo

d covering the Property described in the Security

on, WA 98273.

\ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS
1. The Definitions section o strument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurfien m “Lender” includes
any successors and assigns of Lender. |
"MERS” is Mort%age Electronic Registration Systems, In¢’ MERS is a separate
corporation that is the Nominee for Lender and is acting, soiely for.tender. MERS is
organized and existing under the laws of Detaware, and has an adg
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but natir
successor trustee, assigning, or releasing, in whole or in part this, Se
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary 0
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated. "

2. The Definitions section of the Security Instrument is further ame
the following definition:

_ . "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1603007553
B. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is

amended 1o as follows:

is Securitysinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, signs and maodifications of the Note; and (ii) the performance of
Borrower's : nd agreements under this Security Instrument and the Note.
For this purpgse;, Borrdwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the'followipg described proFerty located in the _

County [ l\]ype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™.
APN #: P104259/

which currently has the address of 3501 E Broadway, Mount Vernon,

[Street][City]
WA 98273 ("Property A
[State] {Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, ang
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

@i or, hereafter erected on the
Ixtures now or hereafter a part of
covered by this Security
curity Instrument as the

esignates MERS
> [law or this Security
. MER% a% the designated

Lender, as the beneficiary under this Security Ir
as the Nominee for Lender. Any notice required by Ag
Instrument to be served on Lender must be served ¢ :
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all intere fanted by Borrower
to Lender, including, but not limited to, the right to foreclos¢ @nd sel“the Property;
and to take any action required of Lender including, but not limited 6, sissigning and
releasing this Security Instrument, and substituting a successar: :

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connégi
Security Instrument shall be deemed to have been given to Borrower wit
by first class mail or when actually delivered to Borrower's notice addrg
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address‘shall
the Property Address unless Borrower has designated a substitute notice &ddr
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LOAN #: 1603007553

Lender. Borrower shall J)romptly notify Lender of Borrower's change of
Lender specifies a procedure for reportln% Borrower’s change of address,
.shall only report a change of address through that specified procedure.

\ irily one designated notice address under this Security Instrument at
any orie i ny'notice to Lender shall be given by delivering it or by mailing it by first
class mail towbenger’s address stated herein unless Lender has designated another
address by natite=t¢, Borrower. Borrower acknowledges that any notice Borrower
rovides 1o | yst also be provided to MERS as Nominee for Lender until
: is terminated. Any notice provided by Borrower in connection
with this Security "ristireent will not be deemed to have been given to MERS until
actually received by"MERS. Any notice in connection with this Security Instrument
shall not be deemed 10 hawe been given to Lender until actually received by Lender. If
any notice requiredrbythis-Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrumen

g oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {fogether with this Security Instrument) can be sold
one or more times without prior nofice tg"Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S K 3 interest in this Security Instrument, MERS
remains the Nominee for Lendey &he authority to exercise the rights of Lender. A
sale might result in a change in the ehtity (known as the "Loan Servicer") that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one gt Inore changes of the Loan Servicer
unrelated to a sale of the Note. If there | e of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to'whkich payments should be made and any
other information RESPA requires in connecijon-with a notice of transfer of servicing.
If the Note is sold and thereafter the Lo& ited by a Loan Servicer other
than the purchaser of the Note, the mortgag wicing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u
purchaser.

Neither Borrower nor Lender may commence;’joil
action (as either an individual Iiti%ant or the member of &
other Elarty's actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified th
given in compliance with the requirements of Section 15) of' s Heged breach and
afforded the other party hereto a reasonable period after the'giving ofSuch notice to
take corrective action. If Applicable Law provides a time pegriod which must elapse
before certain action can be taken, that time period will be deg easonable
for purposes of this paragraph. The notice of acceleration and opporunity to.Lure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity"to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

betioined to any judicial
las at arises from the
eges that the other

reasest, of, this Security
gty (with such notice

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hgrs
who has ceased to act. Without conveyance of the Property, the successor:
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LOAN #: 1603007553

T,Ld_qto all the title, power and duties conferred upon Trustee herein and by
o’

ING BELOW, Borrower accepts and agrees to the terms and covenants
ISSMERS Rider.

.,

S /ZO (b _(Seal)

DATE

620 o (sean

DATE
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EXHIBIT "A" LEGAL DESCRIPTION
620027325
ID(s): P104259 / 4610-000-019-0008

F CANDLE RIDGE," according to the plat thereof, recorded in Volume 15 of Plats,
' cords of Skagit County, Washington.

Situate in S fy, Washington



