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ANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
 and for the benefit of Lender as Beneﬂ_claty, all of Grantor's right, title, and interest in and to

; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or imigation rights); and all other rights, royalties, and profits relating to the reg!
itafion all minerals, oll, gas, geothemnal and similar matters, (the "Real Property")

6, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
- plat recorded in Volume 2 of Plats, page 4, records of Skagit

assngnment is intended to be spe’&aﬁﬁ p&ﬁe d and choate upon the recording of lhls Deed of Trust. Lender grants to
Grantor a license to collect the Rents asil profiis, which license may be revoked at Lender's option and shail be
automatically revoked upon accele f all prPart of the Indebtedness. In addition, Grantor grants to Lender a
Uniferm Commercial Code security iride : nrsmnal Property and Rents.

THIS DEED QOF TRUST, INCLUDING THE AS N,ME«NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE: {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE &ELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ¢ THE FRLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as : prowded in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they me due, and shali strictly and in a timely manner perform ail of
Grantor's obligations under the Note, this Deed st, and the Related Documents.

POSSESSION AND MAINTEMANCE OF THE PR TY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following provisio :

Possesslion and Uge. Until the occurrence of an Event of De Geantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the/Prof and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor au;gﬁ"\ ally ed upon default). The following provisions
relate to the use of the Property or to other limitatio . The Real Property is not used principally
for agricultural purposes.

‘ genrdition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vidug:

Nuisance, Waste. Grantor shall not cause, conduct or perm nar commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the . Viithout Hrrutmg the generality of the
foregoing, Grantor will not remove, or grant to any other party
oil and gas), coal, clay, scaria, soil, gravel or rock procluc:ts withc:

equal value.
Lander's Rjght to Enter. Lender and Lenders agents and representalw

compliance with the terms and conditions of this Deed of Trust.

Compiiance with Govemmental Requirements. Grantor shall promptly comg nd shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature; ho rent, lease or
otherwise use or accupy the Property in any manner, with all laws, ordinances, w or hereafler
in effect, of all governmental authorities applicable to the use or occupancy ofiha mding without
limitation, the Americans With Disabiliies Act. Grantor may contest in gocd faifl, any. w, prdinance, of
regulation and withhold compliance during any proceeding, including appropriate appedis, so'lopg ais Grantor has
notified Lender in writing prior 1o doing s0 and so long as, in Lender's sole opinion, L&
Property are not jeopardized. Lender may require Grantor to post adequate security or
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. G
acts, in addition to those acts set forth above in this section, which from the character and uge
reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optlon, (A) declare immediately due
sums secured by this Deed of Trust or (B) increase the interast rate provided for in the Note or ﬁi
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sa
withoul Lender's prior written consent, of all or any part of the Real Property, or any interest in the Reak,
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Prope
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment s
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option ¢conira
sale, assignment, or transfer of any beneficial interest in or to any tand trust holding title to the Real Property, o
other method of conveyance of an interest in the Real Properly. However, this option shall not be exercised by tend
if such exercise Is prohibited by federal law or by Washington law.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of this Deed
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shall pay when due (and in all evants prior to delinquency) all taxes, special taxes, assessments,
ater and sewer), fines and impositions levied against or on account of the Property, and shall
fgims for work done on or for services rendered or material furmished to the Property. Grantor
erty free of all liens having priority over or equal to the interest of Lender under this Deed of
lien of taxes and assessments not due and except as otherwise provided in this Deed of

ay withhold payment of any tax, assessmant, or claim in connection with a good faith
i pay, 50 long as Lender's interest in the Property is not jeopardized If a lien arises or
npgyment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
‘Grantor has notice of the filing, secure the discharge of the lien, or if requested by

dispute over thé
is filed as &
within fiftee

amount suﬂ"clent to dls ar
result of a forec!osu.ré

> the lien plus any costs and attorneys' fees, or other charges thai could accrue as a
arifler the lien. In any contest, Grantor shall defend itself and Lender and shall
“anforcement against the Property. Grantor shall name Lender as an additional
in the contest praceedings.

n demand furnish to Lender satisfactory evidence of payment of the taxes

furnish to Lender advance assuran
improvements,

Maintenance of Insurance. Grantor she * 4a ﬁ% maintain policies of fire insurance with standard extended
i# fop‘the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid am&l:l_ tion of any coinsurance clause, and W|th a standard mortgagee

coverage amaounts as Lender may request With Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Graritof:shall maintain such other insurange, including but not fimited fo
hazard, business Intermuption, and boiler insuraigcg, as Lender mray reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptabt k
reasonably acceptable to Lender. Grantor, upon request
policies or certificates of insurance in form salisfactory.
cancelled or diminished without at least thirty (30) d notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage i, fay Lgncfer will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shiauid the'Redl Property be located in an area designated by
the Administrator of the Federal Emergency Management'Ag «Lspeeial flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurancs, If avallable, witFin 45 days.aligr notice Is given hy Lender that the
alance of the loan and any prior liens
Natlonal Flood insurance Program,

will deliver to Lender from time to time the
luding stipulations thal coverages will not be

security is impaired, Lender may, at Lender's glection, receive and rég
the proceeds to the reduction of the Indebtedness, payment of any lien
and repair of the Property. If Lender elacts to apply the proceeds to restorstion and repalr Grantor shall repair or
replace the damaged or destroyed tmprovemenls in a manner salisfagtory to i,_emer Lender shall, upon
roceeds’ for/ihe reasonable cost of
f‘i ds-which have not been
repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this De ofTrust, 1
interest, and the remainder, lf any, shall be applied to the principal balance of the debtedn&'

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than or
to Lender a report on each existing policy of insurance showing:
insured; (3) the amount of the policy; (4) the property insured, the then current re;:eﬁa
property, and the manner of determining that value; and (5) the expiration date of the phligy.
regquest of Lender, have an independent appraiser satisfactory to Lender determine the casli va
of the Property.

{ value of such
’Qhall upon

but not limited to Grantor's failure to d|sd1arge or pay when due any amounts Grantor is required t
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be olig
any action that Lender deems appropriate, including but net limited to discharging or paying all taxes} liens, se
interests, encumbrances and other claims, at any time levied or placed on the Property and paying afl oost& for ingyfing
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpoges.will the
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of 1%
Grantor. All such expenses wili become a part of the Indebtedness and, at Lender's option, will (A) be pay:
demand; (B) be added to the balance of the Note and be apporticned among and be payable with any instalipien
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining f¥m o
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed 9
Trust also will secure payment of these amounts. Such right shall be in addition to ail other rights and remedies
which Lender may be entitled upon Default,
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FENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

ants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
ans and encumbrances other than those set forth in the Real Property description or in any
. title report, or final title opinion issued in favor of, and accepted by, Lender in connection
nd {b} Grantor has the full right, power, and authority 10 execute and deliver this Deed of

o the exception in the paragraph above, Grantor warrants and will forever defend the
; e lawful claims of all persons. In the event any action or proceeding is commenced
tui*ﬁ'or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be entitled to
hd to ba represented In the proceeding by counsel of Lender's awn chaice, and
lo be delivered, to Lender such instruments as Lender may request from time Lo time

Compliance With éws
existing applicable laws

Survwa! of Represamati_

CONDEMNATION. The foﬂowjng

Proceedings. If any proceeding in-condemnation is filed, Grantor shall promptly notify Lender in wntlng and
be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such _mﬂceed: %
represented in the proceeding by o : own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such iny s and documentation as may be requested by Lender from time to
time to permit such participation. k

Application of Net Proceeds If all or an “Property is condemned by eminent domain proceedings or by

4, Lender may at its election require that all or any pomon of the

hall exgcute such documents in addition to
er to perfect and continue Lender's lien on
escribed below, together with all expenses
ncludmg without limitation all taxes, fees,
of Trust.

(1) a specific tax upon this type of
ed of Trust; (2) a specific tax on
Indebtedness secured by this type
the Lender or the holder of the Note;
meats of principal and interest made by

the Real Property. Grantor shall reimburse Lender fér a’if taxes
incurred in recording, perfecting or continuing this l}ee; of Ty
documentary stamps, and other charges for recording or gm&en

Taxes. The following shall constitute taxes to which th or priles
Deed of Trust or upon all or any part of the Indebtedness secufedsdy thi
Grantor which Grantor is authorized or required to deduct from giayiments o

and (4) a specific tax on all or any portion of the Indebtedness:
Grantor.

Subsequent Taxes. If any tax to which this section applies is enatied sl

becomes delinquent, or (2) contests the tax as pro\nded above in the T;
Lender cash or a sufficient corporate surety bond or other security satisfa

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislo_'r:’t
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitule a Security Agreement tofthe extent
constitutes fixtures, and Lender shall have all of the rights of a secured party un te Uni
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is i
and continue Lender's security interest in the Rents and Personal Property. In addition to
Trust in the real property records, Lender may, at any time and without further authoriz

reimburse Lender for all expenses incurred in perfecting or continuing this security intergs
shall not remove, sever or detach the Perspenat Froperty from the Property. Upon defauti,
any Personal Property not affixed to the Property in @ manner and at a place reasonably convers
Lender and make it available to Lender within three {3) days after receipt of written demand
extent permitted by appiicable law.

Addresses. The maifing addresses of Grantor (debitor) and Lender (secured parly} from whig i
concerning the security interest granted by this Deed of Trust may be obtained {each as required hy’
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further ass
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exeegjte J
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requeséed by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, secl.lt?ty
agreements, financing statements, continuation statements, instruments of further assurance, certificates,



A R GRS

DEED OF TRUST
(Continued) Page 5

'lents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
J&, or praserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
#2) the liens and security interests created by this Deed of Trust as first and prior liens on the

&f how owned or hereafier acquired by Grantor. Unless prohibited by law or Lender agrees to the
rantor shall reimburse Lender for all costs and expenses incurred in connection with the

ntor fails to do any of the things referred to in the preceding paragraph, Lender may do so
tor and at Grantor's expense. For such purposes, Grantor hereby irevocably appolnts
ofngy-in-fact for the purpcse of making, executing, delivering, filing, recording, and doing all

ather thfngs A5 1 2y e rao;?ssary or desirable, in Lender's sole opinion, to accomplish the matters refemed to in

reconveyance and shall ex{écu; anﬁ& t%@swer to Grantor suitable statements of termination of any financing statement on
file ewdencmg Lender's geg 7 the Rents and the Personal Property. Any reconveyance fee shall be paid by
grantee in any reconveyance may be described as the "perscen or persons
the reconveyanoce of any matters or facts shall be condustve proof of the

EVENTS OF DEFAULT. Each
of Trust:

Payment Default. Grantor fails t any payment when due under the Indebtedness.

Othor Defaults. Grantor fail T'or to perform any other term, obligation, covenant or condition
contained in this Deed of Trustéor | : Related Documents or to comply with or to perform any term,
obligation, covenant or condition epnlaingd insany other agreement between Lender and Grantor.

Compliance Default. Failure to comp
Deed of Trust, the Note or in any of the Rel

affect any of Grantor's prupeny or Grantors &blllty to repay the Indebtedness or Grantor's ability to perr'orm
Grantor's obligations under this Deed of Trust ¢z any of the Relpted D00uments.

False Statements. Any warranty, representatlon or states
Gfantoﬂs behalf under this Deed of Trust or the Related

Defective Collateralizatlon. This Deed of Trust or an
effect {(including failure of any collateral document to ¢
time and for any reason.

part of Grantor's property, any assignment for the benefit o
commencement of any proceeding under any bankruptcy or inso

type of creditor workout, or the
r against Grantor,

e proceedings, whether by judicial

ny of Grantor's accounts,
including deposit accounts, with Lender. ply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim whij
proceeding and if Grantor gives Lender written notice of the creditor
Lender monies or a surety bond for the creditor or forfeiture proceeding,

sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any ‘ethe: g;ee'
Lender that is not remedied within any grace period provided therein, including with
conceming any indebtedness or other obligation of Grantor to Lender, whether exigting

Events Affecting Guarantor. Any of the preceding events accurs with respect to:
or accommodation party of any of the Indebtedness or any guarantor, endorser,
dies or becomes incompetent, or revokes or disputes the validity of, or liabil
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditiol
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. |f any default. ather than a default in payment, is curable and if Grantor has not been given ' nail
of a breach of the same provision of thls Deed of Trust wrthm the preceding twelve (12) months

férfeiture prcceedlng and deposits with
an amouri fdetermined by Lender, in its

reasonable and necessary steps sufficient to produce compliance as soon as reasonably practlcal

RIGHTS AND REMEDIES ON DEFAULT. If an Evert of Default acours under this Deed of Trust, at any tirﬁ
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remet
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of: ’fru
after Grantor's failure to perform, shail not affect Lender's right to deciare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immedia
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating td"‘"‘ih&-,ss
(pursuant to Lender's instructions) are part of this Deed of Trust:

able, including any prepayment penalty which Grantor would be required to pay.

respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
W to forecfose by natice and sale, and Lender shah' have the right to foreclose by judicial

aill have the right, without naotice to Grantor to take possession of and manage the
ents, including amounts past due and unpaid, and apply the net proceeds. over and
ts, agairist the indebtedness. In furtherance of this right, Lender may require any tenant or
. party to smake payments of rent or use fees directiy to Lender. If the Rents are collected by
Lender, then Granior wevo&a [y designates Lender as Grantor's attorney-in-fact to endorse instruments received in
Grantor and to negotiate the same and collect the proceeds. Fayments by tenants
to Lender's demand shall satisfy the obligations for which the payments are
made, whether or pot g ﬁi‘ope grounds for the demand existed. Lender may exerclse its rights under this
subparagraph eith

right to have a receiver appointed to take possession of ali or any part of
the Property, wnh the and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and "Rerts from the Property and apply the proceeds over and above the cost of

right to the appointment of.g_res
Indebtedness by a substantial arp
receiver.

Tenancy at Sufforance. If Grarior e phssession of the Property after the Property is sold as provided
above or Lender otherwise becorres ent) spossession of the Property upon default of Grantor, Grantor shall
become & tenant at sufferance of Lhder'or purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property (2) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender sha
or available at taw or in equity.

Notice of Sale. Lender shall give Grantor re

all exist whether or not the apparent value of the Property exoeeds the
Employment by Lender shall not disqualify a person from serving as &

ny fﬁﬁer right or remedy provided in this Deed of Trust or the Note

able notice of the time and place of any public sale of the Personal
Property or of the tima after which any privaie ‘sale or other intended disposition of the Personal Property is to be
made. Reascnable notice shall mean notice given, at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made i i i

Sale of the Property. To the extent permitted by applicabld 1axd «Giantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and rers stee or Lender shall be free to sell all or any
part of the Property together or separately, in one sals sales. Lender shall be entitled to bid at any
public sale an all or any portion of the Property. ‘

Attorheys’ Fees; Expenses. |f Lender institutes any s "
Trust, Lender shall be entitled to recover such sum as theng (
and upon any appeal. Whether or not any court action is involved s&8nd"

‘orce any of the terms of this Deed of
reasonable as attorneys' fees at trial
the extent not prohibited by law, all

interest or the enforcement of its rights shall become a part of t
interest at the Note rate from the date of the expenditure until
without limitation, however subject to any limits under applicab
expenses, whether or not there is a lawsuit, indluding attorneys’
{including efforts to modify or vacate any automatic stay or injunct
collection services, the cost of searching records, obtaining title reports (f

;:losure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustée, 1 :

rrnitted by applicable law.

5, section.
d obligations of Trustee

Powers of Trustee. In addilion to all powers of Trustee arising as a matter of law;
take the following actions with respect to the Property upon the written request g
preparing and filing a map or plat of the Real Property, including the dedication &f stred
public; (b) join in granting any easement or creating any restriction on the Real’
subordination or other agreement affecting this Deed of Trust or the interest of Lender

Qbligations to Notlfy. Trustee shall not be obhgated to notify any other party of a penging
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trusteg
required by applicable law, or untess the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In
and remedies set forth above, with respect to all or any part of the Property, the Trustee sh
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosur
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lenders option, may from time to time appoint a successor Truste

appointed under this Deed of Trust by an instrument execuled and acknowledged by Lender and reg
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in additioi, 6,
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and pa
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successdr
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The sufcesso
trustee, without conveyance of the Property, shall succeed to all the title, power, and dutles conferred updn t
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govem to t
exclusion of all other provisions for substitution.

4 join in any
of Trust.
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¢l to applicable law, and except for notice required or allowed by law to be given in another manner,
be given under this Deed of Trust, including without fimitation any notice of default and any
: given in writing, and shall be effective when actually delivered, when actually received by
rwise required by law), when deposited with a nationally recognized ovemight courier, or, if
the United States mall, as first class, certified or registered mail postage prepaid, directed to
nest the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of

r this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
“pariy may change its address for notices under this Deed of Trust by giving formal written
specifying that the pumpose of the notice is to change the party's address. For nolice
Lender informed at all times of Grantor's current address. Subject to applicable law,
llowed by law to be given in another manner, if there is more than one Grantor, any
ris deemed to be notice gwen to all Grantors.

this Deed of Trust.”
notice fo the other p
purposes, Grantor

MISCELLANEOUS PROVIS!

Amendments. This |
agreement of the partied ag

Deed of Trust shall bé efféctié un
bound by the alteration f

Annual Reports.

statensit of net operating income received from the Property during Grantor's
previous fiscal year in suth forfy and:Oetsil as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property e h sixpenditures made in connection with the operation of the Property.

Caption Headings. Caption heaﬁmg in this Dsed of Trust are for convenience purposes only and are not to be
used to interpret or define the prg¥isi &

Merger. There shall be no mergerd
estate in the Property at any time
of Lender.

Governing Law. This Deed of Trust wi

or estate created by this Deed of Trust with any other interest or
“the beneﬁt of Lender in any capacity, without the written consent

ed" by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by i the State of Washington.

Cholce of Venue. If there is a lawsuit, Granter agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washingt:

Joint and Several Liability. All obligations of Grantor under thi
references to Grantor shall mean each and every Granto
responsible for all cbligations in this Deed of Trust,

No Waiver by Lender. Lender shall not be deemed to
waiver is given in writing and signed by Lender. No d&
shall operate as a waiver of such right or any other rigi
shafl not prejudice or constitute a waiver of Lender's
provision or any other provision of this Deed of Trust.
between Lender and Grantor, shall ¢onstitute a walver of any o
as to any future transactions. Whenever the consent of Lender
of such consent by Lender in any instance shall not constitute
such consent is required and In all cases such consent may be g

Severabllity. If a court of competent jurisdiction finds any provi af*thig:
unenforceable as to any person or circumstance, that finding shall raf make the
or unenforceable as to any other person or circumstance. If feasible, thebff
modified so that it becomes legal, valid and enforceable. If the offendi
be considered deleted from this Deed of Trust. Unless otherwise reqii the illegality, 1nva||d|ty or
unenforceability of any provisian of this Deed of Trust shall not affect the (g ity .or enforceability of any
other provision of this Deed of Trust. 3

Successors and Assigns. Subject to any limitations stated in this Deed o sier of Grantor's interest,
this Deed of Trust shall be binding upen and inure to the benefit of the parties, théir slccessors and assigns. If
ownership of the Pmperty becomes vested in a person other than Grantor, Lende_zf 'Ihout nm to Grantor, may

i s of farbearance or
e Iridebtedness.

Deed of Trust shalt be Joint and several, and all
his means that each Grantor signing below is

fve.wvaived any rights under this Deed of Trust unless such
on the part of Lender in exerc¢ising any right
¥ Lender of a provision of this Deed of Trust
to demand strict compliance with that
Lender, nor any course of dealing
ghts or of any of Grantor's obligations
rider this Deed of Trust the granting

of the United States of America. Words and terms used in the singular shall include the plure;
include the singular, as the context may require. Words and terms not otherwise defined in this
have the meanings aitributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower* means Brian D. Gentry and Alexis A, Gentry and includes all &o-zig
co-makers signing the Note and all their successars and assigns. E

Deed of Trust. The words “Deed of Trust" mean this Deed of Trust among Grantor, Lender, and
includes without limitation all assignment and securily interest provisions relating to the Personal Prop
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section tilled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust
the events of default section of this Deed of Trust.
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¢ "Grantor" means Brian D. Gentry and Alexis A. Genltry.

ord "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation pariy to
hout limitation a guaranty of all or part of ine Note.

word "lmprovements” means all existing and future Improvements, buildings, structures,
n the Real Property, facilities, additions, replacements and other construction on the Real

Indebtedness. Thé
payable under e

ndebtedness” means all principal, interest, and other amounts, costs and expenses
, Related Documenits, together with all renewals of, extensions of, modifications of,

obligations or expenses incurred by Trustee or Lender to enforce Grantor's
rust, together with interast on such amounts as provided in this Deed of Trust.

obligations under this™
Lender. The word "Len;

% 4P
org” Geafiter tp Lender, together with all renewals of, extensions of, modifications of,
i hd'substitutions for the promissory note or agreement. NOTICE TG GRANTOR:
EREST RATE.

agreements, securlty agreements, mortga es
instruments, agreements and documents;
indebtedness; provided, that guaranties and-g
are not secured by this Deed of Trust.

Rents. The word "Rents™ means all presen
other benefits derived fram the Property.

Trustea. The word "Trustee" means LAND TITLE COQNIPaAN
BURLINGTON, WA 858233 and any substitute or successsr trustel

EACH GRANTOR ACKNOWLEDGES HAVING READ AL
GRANTOR AGREES TO TS TERMS.

- now or hereafter existing, executed in connection with the
Tonmental indemnity agreements are not "Refated Documents” and

future rents, revenues, income, issues, royalties, profits, and

whose mailing address is P O BOX 445,

S OF THIS DEED OF TRUST, AND EACH

GRANTOR:

STATE OF )

j 88
COUNTY OF 5&4@ A_i./ )

On this day before me, the undersigned Notary Public, personally appeared Brian D, Gentry, p-a

Trust, and acknowledged that he or she signed the Deed of Tryst as his or her free and volunta
uses and purposes therein mentioned.

Given under my hand and official seal this a 3 A J

“umnm,,”

REN
$ *E;.;::s}z;,é?e
P &,
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INDIVIDUAL ACKNOWLEDGMENT

} 58
COUNTY OF

Notary Public in and for the State*

o “‘“lllllﬂl”,’
“Q‘ﬁ'?i""... Rﬂsiding
w -l;',- \\i My commission explres

0 NVEYANCE

To:

The undersigned is the legal owner and hold&r
requested, upon payment of all sums awing to you
right, title and interest now held by you under the,

debtedness secured by this Deed of Trust. You ara hereby
{o reconvey without warranty, to the persons entitled thereto, the
d of Trust.

Date: Benefictary:
By:
its:
LagserPro, Ver. 16.1.10.003 Copr. D+H USA Corpgration 1997, 12016, All Rights Reserved. - WA
6245;
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