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. DEED OF TRUST
THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDI[F
DEFINITIONS

document are defined below and other words are defined in
egarding the usage of words used in this document are also

Words used in mulliple s
Sections 6, 8, 13 and 15
provided in Section 11.

(A)"Security Instrument™ means

(B)"Borrower” is
STEVEN G. WELLS AND REGINA M. W

documgnt, which is dated may 10, 2015

iND AND WIFE

ion.' Lender is a Credit Union organized and existing
iC ton Lenders address is P.O. Box 97050, Seattle,

(D)"Trustee™ is Trustee Semces Inc. PO Box 2980 3647 N Byron Street #200 Sllverdale WA 98383
(E) “Agreement" means the Credit Line Account Vaﬁabi@ Interest Rate Home Equity Secured

May 10, 2016
advances not to exceed at any time an amount equ
One hundred fifty thousand and 00 / 1QQ**#+ssriks
Dollars (U.S. $ 150,000.00 ) plus interest. ‘ :
Periodic Payments and to pay the debt in full not later than 2041
{F) "Property” means the property that is described below urider th
Property.”

ading "Transfer of Riéhts in the
Loan Reference Number: 2000949239

Abbreviated Legal Description;
L5, Final Pit Bridgewater Est PIt V15, P174-175,Skagit Co,WA

Assessor's Property Tax Parcel Number: p1gss3o

(G) "Loan" means the debt owed under the Agreement, plus interest, any |até harg
and charges due under the Agreement, and all sums due under this Security Instru g
(H) "Applicable Law" means all controlling applicable federal, state and local sts
ordinances and administrative rules and orders (that have the effect of law) as we
final, non-appealable judicial opinions. t
(I) "Community Association Dues, Fees, and Assessments” means all dues, fee
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization.

(V) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teler
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution ‘%o
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tell
machine transactions, transfers initiated by telephone, wire transfers, and automated cleannghduse

transfers.
OTBS 093 WA éB!O?)
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iscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
i by any third party (other than insurance proceeds paid under the coverages described in Section
r- £ damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
¥operty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
alue and/or condition of the Property.

secures to Lender: (i) the repayment of the Loan, and all renewals,
of the Agreement; and (ii) the performance of Borrower's covenants and
ity Instrument and the Agreement. For this purpose, Borrower irrevocably

of Skagit
[Name of Recording Jurlsdlchon]

AUGUST 20, 1993 AND REGORDE
AND 224 UNDER AUDITOR'S FILE NG,
RECORDS OF SKAGIT COUNTY, WAS
OF SECTION 32 TOWNSHIP 35 NORTH RARGE ;
EAST OF THE WILLAMETTE MERIDIAN) THENGE NOR
ALONG THE NORTH LINE OF SAID LOT 2 3K
COUNTY SHORT PLAT NO. 83-033 (ALSO BE
BRIDGEWATER ESTATES, PHASE [} TO THE
NORTHWEST CORNER OF SAID LOT 2, SKAGF:
DEGREES 24’ 54" EAST 15.24 FEET ALONG & %
THE NORTHERLY PROJECTION OF THE WEST LINE: OF SAID
NO. 93-033 TO AN EXISTING EAST WEST FENCE *

LINE AS THE SAME IS SHOWN ON THE FACE OF SAID FINA
PHASE |; THENCE SOUTH 89 DEGREES 09' 11" EAST

440.84 FEET MORE OR LESS ALONG SAID EAST WES
EAST LINE OF SAID LOT 5, FINAL PLAT OF _
BRIDGEWATER ESTATES PHASE |; THENCE SOUTH 00 DEGREE ST 12.00 FEET ALONG
THE EAST LINE OF SAID LOT 5 TO THE POINT OF
BEGINNING.

which currently has the address of

(96
BEEING A PORTION OF THE SOUTHWEST QUARTER

#'89 DEGREES 34" 25" WEST 440.83 FEET
£ SOUTH LINE OF LOTS 3, 4 AND 5, FINAL PLAT OF
UNTY SHORT PLAT NO. 93-033; THENCE NORTH 00

2 SKAGIT COUNTY SHORT PLAT

F BRIDGEWATER ESTATES

CE LINE PROJECTED TO THE

Mount Vernon , Washington

TOGETHER WITH all the improvements now or hereaft
easements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Security Instrument. All
Security Instrument as the "Property.”

n the property, and all
| replacements and
s referred to in this

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

by Lender as payment under the Agreement or this Security Instrument is returned to Ler
Lender may require that any or all subsequent payments due under the Agreement an
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash,"(b
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any suck.gr
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entit
(d) Blectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated i
Agreement or at such other location as may be designated by Lender in accordance with the notice _
provisions in Section 10. Lender may return any payment or partial payment if the payment or partia
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ent in this Security Instrument and Lender has accelerated the obligations of Borrmr
d nder pursuant to Section 16 then Lender may accept any payment or parﬁal payment insufficient

‘or pamal payments in the future, but Lender is not obligated to apply such payments at the
payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
@’er‘maed not pay mterest on unapplied funds. Lender may hold such unapplled funds uniil

 ender shall either apply such funds ar return them to Borrower. if not applied earlier,
elapphed to the outstanding principal balance under the Agreement immediately prior
( t or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or

ischarge any lien which has priority over thfs Security lnstrument unless
J to the payment of the obligation secured by the lien in a manner
0 long as Borrower is performing such agreement; (b) contests the lien

e lien. Within 10 days of the date on which that notice is given,
nore of the actions set forth above in this Section 2.

hézards included within the term "extended coverage,” and
hquakes and floods, for which Lender requires insurance.

Lender requires. What Lender requires,
term of the Loan. The insurance carfier g the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's™ hoice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payﬂ ent of any fees imposed by the Federal Emergency
Management Agency in connection with the teview of any flood zone determination resuiting from an
objection by Borrower.

If Borrower fails to maintain any of the coveragesdescibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expeé under no obligation to purchase any
particular type or amount of coverage. Therefore, su all cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propert |
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so objtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts ﬁISbUI’_ by Lender under this Section 3
shall become additional debt of Borrower secured by this Séaur frament. These amounts shail
bear interest at the rate chargeable for advances under the Alyres
and shall be payable, with such interest, upon notice from Lender

All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shall include a standarg
Lender as mortgagee and/or as an add|t|onal loss payee. Lender sh

required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee andfor as an additi
In the event of loss, Borrower shall give prompt notice to the insurance &
may make proof of loss if not made promptly by Borrower. Unless Lender and Bosit
in writing, any insurance proceeds, whether or not the underlying insurance was ré
be applied to restoration or repair of the Property, if the restoration or repair is eco.

work has been completed to Lender's satisfaction, provided that such inspection sha‘llwc_
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeri ¢
of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be reg
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thi
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatio
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesse
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether o, npt
then due, with the excess, if any, paid to Borrower.
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rower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
ranée carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-
d will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
; N amount not to exceed the amounts unpaid under the Agreement or this Security
id (b) any other of Borrower's rights (other than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights
he coverage of the Property. Lender may use the insurance proceeds either to repair

d 3ﬂge mpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether Jorrower is residing in the Property, Borrower shall maintain the Property in
order to prevent i
determined pu

proceeds for the repairs and restoration in a single payment or in
work is completed. If the insurance or condemnation proceeds are

Borrower notice at the time of or pri

5. Protection of Lender’s
If: (a) Borrower fails to perform the't
there is a legal proceeding that migh
under this Security Instrument (such
forfeiture, for enforcement of a lien whic
laws or regulations); or (c) Borrower h

ring in court: and (c) paying reasonable
nder this Security Instrument, including
Property includes, but is not limited to,

ird Up doors and wmdows drain water

. attorneys’ fees to protect its interest in the Property::
its secured position in a bankruptcy proceeding. Se

or off. Atthough Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Leni
actions authorized under this Section 5. Any amounts disbirs:
beoome additional debt of Borrower secured by this Security.ln

liability for not taking any or all
r under this Section 5 shall

notice from Lender to Borrower requesting payment. If this Seeus’ity Insttument is on a Ieasehold
Borrower shall comply wnth all the provisions of the lease. If Borrower ecqurres {ee I;ttte to the Property, the

6. Assignment of Miscellaneous Proceeds; Forfeiture. A"l
hereby assigned to and shall be paid to Lender. If the Property is d

economically feasible and Lender's security is not lessened. During such tepai’ asid restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lendértvas ha portunity to
i5 ided that

such inspection shall be undertaken promptly. Lender may pay for the repairs ah
disbursement or in a series of progress payments as the work is completed. Un
made in writing or Applicable Law requires interest to be paid on such Miscellaneo
shall not be requrred to pay Borrower any mterest or earnings on such Mlscellaneo

Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair marl
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sum

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds;
{page 4 of 8



: plied by the following fraction: (a) the total amount of the sums secured immediately before the partial

erty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
(g3 defined in the next sentence) offers to make an award io settle a claim for

material impairment of-tery
proceeds of any award or

 of the sums secured by this Security Instrument granted by
st of Borrower shall not operate to release the liability of
Borrower. Lender shall not be reguired to commence
proceedings against any Successor st of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the secured by this Security Instrument by reason of any
demand made by the original Borrower or any Sdceessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including: without limitation, Lender's acceptance of payments
from third persons, entities or Successo erest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preciu e exercise of any right or remedy.

8. Joint and Several Liability; Co-ﬂgners, Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shiaii bind and #enefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragrapr Borrower covenants and agrees that
Borrower's obligations and liability shall be joint an s ver, any Borrower who ¢o-signs this
Security Instrument but is not personally liable uni sement (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant art co-signer's interest in the Property
under the terms of this Security Instrument; {b) is not igated to pay the sums secured by
this Security Instrument; and (¢) agrees that Lender and orrower can agree to extend,
modify, forbear or make any accommodations with regard to t! this Security Instrument or the
Agresment without the co-signer's consent. ‘
9. Loan Charges. L.ender may charge Borrower fee

payment or modification of ar
Lender to Borrower or any Sucg
Borrower or any Successors i

=

nerformed in connection with
erty and rights under this
¢tion and valuation fees.

Loan exceed the permitted limits, then: {a) any such loan charge shall
necessaty to reduce the charge to the permited timit; and {b) any s
Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by makin
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of action Borrower might have arising out of such overcharge.

Property Address unless Borrower has designated a substitute notice address by notice
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a

class mail to Lender's address stated herein unless Lender has designated another address by notlée
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
{page 5 of 8¥



to Lender uniil actually received by Lender. if any notice required by this Security Instrument is
{ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
uirefment under this Security Instrument.

1. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
hy federal law and the law of the jurisdiction in which the Property is located. All rights and
Santained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

; but such sﬂenoe shall not be oonstrued as a prohibition against agreement by GOntract

sis any legal or beneficial interest in the Property, including, but not fimited to,
sfefrad in a bond for deed, contract for deed, installment sales contract or
ofwhich is the transfer of title by Borrower at a future date to a purchaser,

this Security Instrument. Hmmv
prchibited by Applicable Law.

provide a period of not less than-&
10 within which Borrower must pa
these sums prior to the expiration of
Security Instrument without further no

14. Borrower's Right to Reinsiate’
Borrower shall have the right {0 have enfor

er Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other pericd as App le Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of a judgmient enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all
Instrument and the Agreement as if no acoelera-

ligation to pay the sums secured
ire that Borrower pay such
elected by Lender: (a) cash;

substances defined as toxic or hazardous substances, poliutants, or wasi
the following substances: gasoline, kerosene, other flammable or to
pesticides and herbicides, volatile solvents, materials containing asbest
radioactive matenals (b) "Environmental Law" means federal laws and |aws

Law; and (d) an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or
Hazardous Substances, or threaten to release any Hazardous Substances, on or
 Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b} which creates an Environmental Condition; or (c) vt
the presence, use, or release of a Hazardous Substance, creates a condition that adversely*aff,
value of the Property. The preceding two sentences shall not apply to the presence, use, or st
the Property of small quantities of Hazardous Substances that are generally recognized t
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a} any investigation, claim, demand
tawsuit or other action by any governmental or regulatory agency or private party involving the Propert
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-any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
nmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat
ase of any Hazardous Substance; and (¢) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is
)y any governmental or regulatory autharity, or any private party, that any removal or other

1 Lender far an Environmental Cleanup.
ration; Remedies, Lender shall give notice to Borrower prior to acceleration
wer's breach of any covenant or agreement in the Agreement under which

provides ). The notice shall specify: (a) the default; (b} the action required to cure the
default; (a_j ] f-less than 30 days from the date the notice is given to Borrower, by which

ved; and (d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale
ction at a date not less than 120 days in the future. The notice shall

and sale, and any other.inaiters required to be included in the notice by Applicable Law. If the
default is not cured the date specified in the notice, Lender at its option, may

further demand and m
Applicable Law. Lende

power of sale and/or any other remedies permitted by
titled to collect all expenses incurred in pursuing the

Trustee and Lender shall take such & tisn regarding notice of sale and shall give such natlces
to Borrower and to other person plicable Law may require. After the time required by
Applicable Law and after publication of the ‘notice of sale, Trustee, without demand on
Borrower, shall sell the Property at publi tion to the highest bidder at the time and place
and under the terms designated in the: e of sale in one or more parcels and in any order
Trustee determines. Trustee may postpéne sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pmperty at any'sale.

Trustee shall deliver to the purchaser Trustes's | conveying the Property without any

rustee shall apply the proceeds of
le, including, but not limited to,
ired by this Security Instrument

reasonable Trustee's and attorneys' fees; (b) to ail.swis
and {c) any excess to the person or persons legally entitl
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances

evidencing debt secured by this Security Instrument to Trustee.
without warranty o the person or persons legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconveyar

conveyance of the Property, the successor trustee shall succeed to al
conferred upon Trustee herein and by Applicable Law. '

19, Use of Property. The Property is not used principally for agricul A

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable a ‘ es and costs
in any action or proceeding to construe or enforce any term of this Securi
"atiorneys' fees,” whenever used in this Security Instrument, shall include withét
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTENE CREDIT.
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
ENFORCEABLE UNDER WASHINGTON LAW.

(page 7 of 9)



gcurity Instrument.

&

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

I el

Staven G Wells

(L L LLED

-Borrower

(Seal)

Regina M V?ells

-Borrower

(Seal)

Ovwmer of Collateral {othek.

-Borrower

(Seal)

Owner of Collateral {other than Borro

-Borrower



OF WASHINGTON, County ss: H@L— Skegi b

ld“ &'«-\/ ot M“"f" before me the undersigned, a Notary Public in and for the State of
ingfon, duly’commissioned and sworn, personally appeared

deven (. Jells 3 Regina M. LllS

be the individual(s} described in and who executed the foregoing instrument, and
me that signed and sealed the said instrument as e (" free and voluntary act and
and purposes therein mentioned,

REQUEST FOR RECONVEYANCE

To Trustee:

s, Deed of Trust. Said Agreement,
Fave been paid in full. You are
[ hich are delivered hereby, and to
reconvey, without warranty, all the estate now held by you nder th Deed of Trust to the person or
persons legaily entitied thereto.

Date:

OTRS 09k (810
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