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Reference # (if applical
Grantor(s):
1. CHRISTILAW, ELLEN

Additional on page

Land Title and Escrow
Grantee(s)
1. Skagit Bank
Legal Description: Lot 6, Replat € states Condo., Phase |.
Additional on page 2

Assessor's Tax Parcel ID#: 4590-000-0060%8:8101613)

THIS ASSIGNMENT OF RENTS dated May. 17, 2016, is made and executed between ELLEN M.
CHRISTILAW, a single woman, as her separate propesiy, whose address is 2317B CLUB CT,
MOUNT VERNON, WA 98273-8465 (referred to be "Grantor”) and Skagit Bank, whose
mailing address is 901 S Cleveland St, P O Box 839, Meunt Vernon, WA 98273 (referred to
below as "Lender").
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For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ng describad Property located in SKAGIT County, State of Washington:

io tarms of the Cradit Agreement and the line of credit has not been terminated,
ent allows negative amortization. Such advances may be made, repaid, and
remade from time to tim
including finance charges &
temporary overagas other cha

he Credit Agreement and any intermediate balance. Funds may be
eadvanced. The unpaid balance of the revolving line of credit may at
wn or zera. A zero balance does not terminate the line of credit or
Thorefore, the lien of this Assignment will remain in full

certain times be Iower than the amol
terminate Lender's obligation to advagq

PAYMENT AND PERFORMANCE. Except as o
shall pay to Lender all amounts secured by |
Grantor's obligations under this Assignment. Unless aiid until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this*Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rénts, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash cdllateral in a bankpuptey proceeding.

claims except as disclosed to and accepted by Lender it ;

Right to Assign, Grantor has the full right, power and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assign
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or ¢
Rants except as provided in this Assignment,

LENDER'S RIGHT TQ RECEIVE AND COLLECT BRENTS. Lender shall
default shall have occurred under this Assignment, to collect and receivé:
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenant
Assignment and directing all Rents to be paid directly to Lender or Lende

Enter the Property. Lender may enter upon and take pessession of the Prdg:nei'
the tenants or from any other persons liable tharafor, all of the Rents; institute,
necessary for the protection of the Property, including such proceedings a
possession of the Property; collect the Rents and remove any tenant or tenants or Dt

Maintain the Proparty. Lender may enter upon the Property to maintain the Prop
to pay the costs thereof and of all services of all employees, including their equip .
and expenses of maintaining the Property in proper repair and condition, and also to'pay al
water utilities, and the premiums on fire and other insurance effected by Lender on the

Compliance with Laws. Lender may do any and all things to execute and comply wit
Washington and also all other laws, rules, orders, ordinances and requirements of all ot
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such'te
such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, e
name or in Grantor's name, to rent and manage the Property, including the collegtion and applicati

Other Acts. Lender may do all such other things and acts with respect to the Property as Lent

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do ai
spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shéll
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
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such costs and expanses shall be applied to the Indebtedness. All expenditures made by Lender under

E. If Grantor pays all of the Indebtedness when due and otherwise performs ail the obligations
r under this Assignment, the Credit Agreement, and the Related Documents, Lender shall execute
for a suitable satisfaction of this Assignment and suitable statements of termination of any financing
vidgficing Lender's security interest in the Rents and the Property. Any termination fee required by
r, if permitted by applicable law.

If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
mms, (B} to provide any required insurance on the Property, or {C) to make repairs to the
sa. If any action or proceeding is commenced that would materially atfect Lender's
ender on Grantor's behalf may, but is not required to, take any action that Lender
zct Lender’s interests. All expenses incurred or paid by Lender for such purposes will
rged under the Credit Agreement from the date incurred or paid by Lender to the date
{ xpenses will become a part of the Indebtedness and, at Lender's option, will (A)
dided to the balance of the Credit Agreement and be apportioned among and be

interests in the Propeity,
believes to be appropriaty

of repayment by G i
be payable an dema, ;

{2} the remaining term of the i#"Agreement; or (C) be treated as a balloon payment which will be due and payable
at the Credit Agreement’s matur} g, Assignment also will secure payment of these amounts. The rights provided
for in this paragraph shall ny other rights or any remedies to which Lender may be entitled on account
of any default. Any such &
remedy that it otherwise would

EVENTS OF DEFAULT. Granto

it under this Assignment if any of the following happen: (A} Grantor
commits fraud or makes a mat fite

f ion at any time in connection with the Credit Agreement. This can

Grantor's income, assets, liabilities, or any other aspects of Grantor's

the repaymant terms of the Credit Agreement. (C) Grantor's action or

ights in the collateral. This can inciude, for example, failure to

 of the dwelling, failure to pay taxes, death of all persons liable on

el g, cregtion of a senicr lien on the dwelling without Lender's
ot the use of funds or the dwelling for prohibited purposes.

financial condition. (B} Grantor does
inaction adversely affects the collaterat o
maintain required insurance, waste or dest
the account, transfer of title or sale af.-tile
permission, foreclosure by the holder of

RIGHTS AND REMEDIES ON DEFAULT. Upon the ogcurrensig of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and eniedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have tfie gight at its option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, Snciuding any prepayment penalty that Grantor would be required to
pay.

Colloct Rents. Lender shall have the right, without notice to Srantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, a ap;)ly the net proceeds, over and above Lender's
costs, against the Indebtedness. 1n furtherance of this rig| jar shall have all the rights provided for in the

! nstruments received in payment thereof in
the name of Grantor and to negotiate the same and cobedy the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisty the &b hich the payments are made, whether or
not any proper grounds for the demand existed. Lender m

person, by agent, or through a receiver. ;

Appoint Receiver. Lender shall have the right to have a receiver
the Property, with the power to protect and preserve the Prope
foreclosure or sale, and to collect the Rents from the Property a 3
the receivership, against the Indebtedness. The receiver may sgiyg:wid
right to the appointment of a receiver shall exist whether or not the, appdrest
Indebtedness by a substantial amount. Employment by Lender shall not
receiver.

Other Remeadies. Lender shall have all other rights and remedies provid
law,

Election of Remedies. All of Lender's rights and remedies will be cumulati
together. An election by Lender to choose any one remedy will nat bar Lender fr

ing any other remedy. If
smgnm at, after Grantor's
tailure to do so, that decision by Lender will not atfect Lender's right to declare it and to exercise

Lender's remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any /
Lender shall be entitled to recover such sum as the court may adjudge reasonable as'a to e
upon any appeal. Whether or not any court actlon |s mvolved and to the extent

interest or the enforcement of its rights shall become a part of the Indebtedness payable on
interest at the Credit Agreement rate from the date of the expenditure until repaid. Exan
paragraph include, without limitation, however subject to any limits under applicable law, Le}
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' feesfand exp

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire ‘agreé
with Lender concerning the matters covered by this Assignment. To be effective, any change or amen
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the chéng
amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be uged
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lendar and, to the extent not
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ripted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
his Assignment has been accepted by Lender in the State of Washington.

In all cases where there is more than one Borrower or Grantor, then all words used in this
singular shall be deemed to have been used in the plural where the context and construction so
than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
ans that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors, |If
are not the same person, Lender need not sue Borrower first, and that Borrower need not be
3} The names given to paragraphs or sections in this Assignment are for convenience
t to be used to interpret or define the provisions of this Assignment.

No Waiver by Lend
unless Lender does

tor understands Lender will not give up any of Lender's rights under this Assignment
ing. The fact that Lender delays or omits to exercise any right will not mean that
It Lender does agree in writing to give up one of Lender's rights, that does not
mply with the other provisions of this Assignment. Granter also understands that

Grantor further understands that just because Lender consents to one or more of
‘ ean Lender will be required to consent ta any of Grantor's future requests.

Notices. Subject to
manner, any notice requi o be giyen under this Assngnment shaII be given in wntlng, and shall be effective
when actually delivered
deposited with a nationally et ght courier, or, if mailed, when deposited in the United States mail, as
Stage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any person mé Mis or har address for notices under this Assignment by giving formal
written notice to the other person, specifying that the purpose of the notice is to change the person's
i estokeep Lender informed at all times of Grantor's current address.
’ efjuired or allowed by law to be given in another manner, if there
ehder to any Grantor is deemed to be notice given to all Grantors.
5 of the notice from Lender,

It will be Grantor's respon5|b|l|tv to tefl't

Powers of Attorney. The various agenciesiand powers af attorney conveyed on Lender under this Assignment are
granted for purposes of security and may f108 be relo by Grantor until such time as the same are renounced by
Lender.

Sevarability. If a court finds that any provisi his Assignment is not valid or should not be enforced, that fact
by itself will not mean that the rest of thi ignment will- not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Assignraent even if a provision of this Assignment may be found to be
invalid or unenforceable. ;

Successors and Assigns. Subject to any limitations stated i
Assignment shall be binding upon and inure to the bege

signment on transfer of Grantor's interest, this
partles their SUCCessOors and assigns If

be amended or modified from time to time, together with all exhibit
OF RENTS from time to time.

Borrower. The word "Borrower" means ELLEN M CHRISTILAW.

Cradit Agreement. The words "Credit Agreement” mean the credit agreeiment dated+!
limit of $100,000.00 from Grantor to Lender, together with all reneiyaia.cf, extens
refinancings of, consolidations of, and substitutions for the promissory note

of, modifications of,

Event of Default. The words "Event of Default" mean any of the events of defa
the default section of this Assignment.

Grantor. The word "Grantor™ means ELLEN M CHRISTILAW.

Indebtedness. The word "Indebtedness” means all principal, interest, and othe rits, gfsts and expenses
payable under the Credit Agreement or Related Documents, together with all xtensions of,
medifications of, consolidations of and substitutions for the Credit Agreement or Re and any
amounts expended or advanced by Lender to discharge Grantor’s obligations or exper %ender to
enforce Grantor's obligations under this Assignment, together with interest on such amou in this
Assignment.

his Assignment in

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "sucges
mean any person of company that acguires any interest in the Credit Agreement.

Praperty. The word "Property" means all of Grantor's right, title and interest in and to all
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agr
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trgst, secu’.;;i

deeds, collateral morigages, and all other instruments, agreements and documents, whether now GgFherdaft
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and urider
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalte
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Propg
and other payments and benefits derived or to be derived from such leases of every kind and nature, whetherdm
now or later, including without limitatiocn Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder.
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THIS

STATE OF

) S8
COUNTY OF 5k A (=

me ar proved 10 me on the
ASSIGNMENT OF RENTS, and
and deed, for the uses and pur

[-7"’?‘ day of MMAY .20 {{o

Residing at F]'%L_J T / . (JN

My commission expires Z/ Zé? I/Zﬁ/j

Given, under my hand and oﬂicial.@w this

LaserPro, Ver. 15.5.10.002 Copr. All Rights Reserved. - WA



