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AMENDED FORBEARANCE AND CREDIT AGREEMENT

GREEMENT is between Skagit Farmers Supply, a Washington corporation

as due and owing December 31, 2015 which accrues interest at
reement (“Existing Debt”). That Existing Debt is past due, and
to repay the Existing Debt. Customer also desires credit to
, custom services, farm supplies and fuel (“Products and

B. ted a Security Agreement in favor of Skagit Farmers
on certain real property and a security interest in
gnt of its obligations to Skagit Farmers. Customer
gages in a number of parcels of real property as
Farmers as part of a Forbearance and Credit

under Skagit County recording number

certain mobile homes as security
also previously granted Skagit Farmser
additional security for debts owing to:Skagi
Agreement dated March 21, 2013,
201303280128.

C. In 2014, Skagit Farmers paid off debt o
Bank in the amount of $378,782.97, taking an assig
favor of Zions and the first mortgage positiot
201405290099 (collectively "Zions' Note"). Custon
for semi-annual payments of $17,953.90, with the bala
Customer acknowledges that those payments shall be pai

¢.hy Customer to Zions First National
f Customer's promissory note in
roperty under recording number
ons under the Zions' Note calls

D. Skagit Farmers is willing to grant extended terms.
for additional purchases up to $1,000,000.00 (“New Debt”), in ¢

incurred, the reaffirmation of the debt under the Zions Note and a l '
previously granted by Customer to Skagit Farmers, including the pers
Robert L. Hayton on May 4, 2005, and the personal guarantee signed
Susan Hughes Hayton on March 21, 2013, on the terms set forth below.

IN CONSIDERATION of the promises set forth herein, the receipt &
which are hereby acknowledged, the parties agree as follows:

1. Customer agrees to execute a Promissory Note in the form attached :
hereto, for the Existing Debt.

2 Skagit Farmers reserves its right to assert statutory liens against Customer'straps
and other farm proceeds, as well as crop insurance and the requirement that Skagit Farmer
identified as "loss payee" for such insurance, in addition to the rights granted under this
Agreement



Customer hereby reaffirms the security interests previously granted by Customer
t Farmers, including but not limited to the Deed of Trust dated August 3, 2012 recorded
ounty recording number 20120803145, the mortgages and deeds of trust identified

es to repay the Existing and New Debt no later than December 31,
nterest and finance charges.

Note and accrued finance charges totaling no more
s the right to refuse to extend additional credit to

on the New Debt at the rate of 9% per annum,
day terms. Skagit Farmers will issue monthly

e Existing and New Debt, and
, 2016, the obligations will be
deemed, at the option of Skagit Farmers, in default-an, rate and finance charges will
automatically increase to 18% per annum. Upon defa

enforce its rights under the security interests granted by Cu

8. The parties agree that, upon request and adequaty
discretion of Skagit Farmers, one or more parcels of the real pro

invoices and statements, the credit application previously executed, any menth
any personal guarantees, and all terms and conditions in the Promissory
Agreements and other security documents referenced herein, shall be binding on

this Agreement shall be in Skagit County, Washington. Both parties represent that they ha
the opportunity to review the terms of this Agreement with legal counsel and are authori
execute this Agreement as set forth below.



GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
R FOREBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

Bletr M%/ﬁ

Robert L. Hayton

Susan HMM’aﬂw /‘LZCU onN

Susan Hughes Hayton

HAYTON FARMS INC., a
Washington corporation




