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DEED OF TRUST
(With e Advance Claqse)

State of Washington

| Master form recorded Y S

susing the instrument to be

BY wercornarnns
(Signature)

(Date)

1. DATE ANDPARTIES.  The date of this Deed of Trust (Security | D4/16/2016

. The parties and their addresses are:

GRANTOR:
KENDALL R. TOWNSEND AND DINA TOWNSEND, MARRIED TO EACH O

I If checked, refer to the attached Addendum incorporated herein, for additional Grantd
signatures and Trustes US Bank Trust Company

acknowledgments. National Associatior:
111 SW 5th Ave.
Portland, OR 87204

WASHINGTON - DEED OF TRUST

(NOT FOR FNMA, FHLMC, FHA ©OR VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURAL OR 0
FARMING PURPOSES) \Lz( page is
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4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deb
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USTEE:
-Z-Bank Trust Company, National Association,

Association,
issociation organized under the laws of the United States

CONVEYANCE. nd valuable consideration, the receipt and sufficiency of which is

acknowledged, Fhd- ecured Debt {(defined below) and Grantor's performance under this
Security Instrument, Grag bly grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the fallowing described property:

See Exhibit A

08284-9322
{Address) (ZIP Code)
Together with all rights, easements, appurtenances, royalt

ights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existin

fixtures, and replacements that may now, or at any time in part of the real estate described
above (all referred to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal amount se Security Instrument at
any one time shall not exceed % ....170,000.00.................. . This lim int

doeas notinclude interest and other fees and charges validly made pu
Also, this limitation does not apply to advances made under the termssfth
protect Lender's security and to perform any of the covenants contained in
Instrument,

curity Instrument,
€urity Instrument to

A. Debt incurred under the terms of all promissory note(s), cantract(s), guardntyiies
evidence of debt described below and all their extensions, renewa
substitutions. (When referencing the debts below it is suggested that you include.
borrowers' names, note amounts, interest rates, maturity dates, etc.)
Borrower(s): KENDALL TOWNSEND and DINA TOWNSEND
Principal/Maximum Line Amount: 170,000.00
Maturity Date: 04/25/2036
Note Date: 04/16/2016



“B. Al future advances from Lender to Grantor or other future obligations of Grantor 1o Lender under
ANy promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
der after this Security Instrument whether or not this Security Instrument is specifically

nced. If more than one person signs this Security Instrument, each Grantor agrees that this
lty Instrument will secure all future advances and future obligations that are given to ar

future obligations are secured by this Security Instrument even though all or part may

t bg advanced. All future advances and other future gbligations are secured as if made on the
' curity Instrument. Nothing in this Security Instrument shall constitute a commitment
nal or future loans or advances in any amount, Any such commitment must be
rate writing.
itar owes to Lender, which may later arise, to the extent not prohibited by law,

vanced and expenses incurred by Lender for insuring, preserving or
roperty and its value and any other sums advanced and expenses
terms of this Security Instrument.

This Security Instrumgni will not'secure any other debt if Lender fails to give any required notice of the
right of rescission,

5. PAYMENTS. Grantor agr :
accordance with the terms gfthie
Instrument.

6. WARRANTY OF TITLE. Granta)
conveyed by this Security Instrument
to Trustee, in trust, with power of sal
for encumbrances of record,

7. PRIOR SECURITY INTERESTS. /
agreement or other lien document that crg
Grantor agrees;

A. To make all payments when due and to perform of co
covenants.

B. To promptly deliver to Lender any notices

C. Not to allow any modification or extension of.ner toréq, Est any future advances under any note
or agreement secured by the lien document with derserior written

ents under the Secured Debt will be paid when due and in
Debt and this Security

regard to any other mortgage, deed of trust, security
d a prior security interest or encumbrance on the Property,

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, #sséssment
payments, ground rents, utilities, and other charges relating
requare Grantor 1o prowde to Lender copies of al notices thay sw;h &

impair the lien of this Security lnstrument Grantor agrees to a55|gn t l.a
any rights, claims or defenses Grantor may have against parties who
maintain or improve the Property.

9. DUEON SALE OR ENCUMBRANCE. Lender may, at its option,
Secured Debt to be immediately due and payable upon the creation of, or ¢
any lien, encumbrance, transfer or sale of all or any part of the Property. Thisright is su®
restrictions imposed by federal law (12 CF.R. 591), as applicable. This covenant shall nw w
Properté.r and shall remain in effect until the Secured Debt is paid in full and this-Sectrit
release

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will ke

weeds and grasses. Grantor agrees that the nature of the occupancy and use will not su bs'tanuaﬂg hange
without Lender’s prior written consent. Grantor will not permit any change in any license, retri
covenant or easement without Lender's prior written consent. Grantor will notlﬁg{1 Lender of all
proceedings, claims, and actions against Grantor, and of any loss or damage to t

Praperty.
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:nder or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
purpase of inspecting the Property. Lender shall give Grantor notice at the time of or before an

; fzreﬁ"' n specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
Lender's benefit and Grantor will in no way rely on Lender’s inspection.

If Grantor fails to perform any duty or any of the covenants contained
strument, Lender may, without notice, perform or cause them to be performed.

ender as attorney in fact to sign Grantor's name or pay any amount hecessary for
ager's right to perform for Grantor shall not create an obligation to perform, and
ézform will not preclude Lender from exercising any of Lender's ather rights under
tydnstrument, If any construction on the Property is discontinued or not carried on
tender n}a take all steps necessary ta protect Lender's security interest in the
tion of the

Grantor irrevacably grants, conveys and sells to Trustee,
&1 additional security all the right, title and interest in and to any and
es, and any other written or verbal agreements for the use and
of the aperty, including any extensions, renewals, modifications or
eements, fall referred to as "Leases") and rents, issues and profits (all referred to
& Lender with true and correct copies of all existing and future

occupancy of any po
substitutions of such
as "Rents"}). Grantor w

ediately effective between the parties to this assignment and
is Security Agreement. This assignment will remain in
effect during any period of redempti ntil the Secured Debts are satisfied. Whenthe
Property is not farm land or the homest
Grantor or Grantar's tenants to make p s of Rents due or to become due directly to Lender after
such recording, however Lender agreesmot to notify Grantor's tenants until Grantor defaults and Lender
notifies Grantor of the default and dema at Grantor and Grantor's tenants pay all Rents due or to
become due directly to Lender. Grantor corizghts to Grantsi's tenants paying all Rents due or to become
due directly to Lender after Lender makes this notificatidn.and:.demand to Grantor. When the Property is
farm land or the homestead of Grantor, Lender ma is assignment by taking possession of
the Property for the purpose of collecting Rents, b eek the appointment of a receiver to
take charge of the Property, collect Rents from non-t Praperty, and apply the Rents under this

and deliver to Lender any

payment of Rents in ‘Grantor's possession and wilf recewe an;
commingle the Rents with any other funds. Any amounts cdllgcted wil
Security Instrument, Grantor warrants that no default exists:ubd :
landlord/tenant law, Grantor also agrees to maintain and regj freany ten
the Leases and applicable law.

applied as provided in this
ses or any applicable
comply with the terms of

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNITDEVEL
comply with the provisions of any lease if this Security Instrument is’
includes a unit in a condominium or a planned unit development, Granfs
duties under the covenants, by-laws, or regulations of the condominiu
development.

14. DEFAULT. Grantor will be in default if any party obligated on the Secured:Debt fai
when due. Grantor will be in default if a breach occurs under the terms of th t

Grantor agrees to
the Property
| performi all of Grantor's
avined unit

good faith belief by Lender that Lender at any time is insecure with respect to any pef
obligated on the Secured Debt or that the prospect of any payment or the value of
impaired shall also constitute an event of

default.

REMEDIES ON DEFAULT. In some instances, federal and state law wil require Lende
Grantor with notice of the right to cure or other notices and may establish time schedules for f5
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and for
Security lnstrument in a mannet provtded by law if Grantor is in default,

15

#*
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17. ENVIRONMENTAL LAWS AND HAZARDOUS

the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shalthecome |mmedlately due and payable, after giving notice if required by law, upon the occurrence
adefiult or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
ms of the Secured Debt, this Security Instrument and any related documents, including
itation, the power to sell the Property.

It, Trustee shall, in addition to any other permitted remedy, at the request of the

nd sell the Property as a whole or in separate parcels at public auction to the highest

h and convey absolute title free and clear of all right, title and interest of Grantor at such

stee designates. Trustee shall give notice of sale including the time, terms and

place of sale and'a de: i’p‘non of the Property to be sold as required by the applicable law in effect at the
e

and costs, shall p;
prior encumbrant
surplus, if any, to Gra
shall be prima facie e

moneys advanced for repairs, taxes, |nsurance, Ilens. assessments and
intErést theraon, and the principal and interest on the Securad Debt, paying the
] y purchase the Property. The recitals in any deed of conveyance

ts set forth therein.

not exclusive, and the Lender is entitled to all remedies
xpressly set forth. The acceptance by Lender of any sum in
d Debt after the balance is due or is accelerated or after
nstitute a waiver of Lender's right to require complete cure
g g rem d?l on Grantor's default, Lender does not waive
i

of any existing default. By not exer
it continues or happens

Lender's right to later consider the avi

again.
EXPENSES; ADVANFES ON COVEN

TTORNEYS' FEES; COLLECTION COSTS.

es to pay all of Lender's expenses if Grantor breaches any
covenant in this Security Instrument. Graritgr,will also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otherwse protectingthe Property and Lender’s security interest.
These expenses will bear interest from the date of the paymenit until paid in full at the highest interest
rate in effect as provided in the terms of the Secure 14t
incurred by Lender in collecting, enforcing or proteciing Lend:
Security Instrument. This amount may include, but’s ot ligs
other legal expenses. This Security Instrument shall rén i
pay for any recordation costs of such release.

's rights and remedies under this
to, attorneys' fees, court costs, and
il released. Grantor agrees to

As used in this section,
ive Environmental Response,
fgderal, state and

(1) Environmental Law means, without  limitation, t
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et séqd;-
local laws, requlations, ordinances, court orders, attarney genéralepin
concerning the public health, safety, weifare, environment or a hazapdo
: contaminant which has
: public health,
s-defined as

characteristics which render the substance dangerous or potent|ally
safety, welfare or environment, The term includes, without limitation
"hazardous material," "toxic substances," "hazardous waste,” "hazardou
substance” under any Environmental Law,

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, o
is or will be located, stored or released on or in the Property. This restriction dg
small c1uant|t|es of Hazardous Substances that are generally recognized to be.appr
normal use and maintenance of the
Property.
B. Except as previcusly disclosed and acknowledged in writing to Lender, Grantor angi very Enant
have been, are, and shall remain in full compliance with any applicable Environmerit
C. Grantor shallimmediately notify Lender if a release or threatened release of a Hazard
Substance occurs on, under or about the Property or there is a violation of any Environi
Law concerning the Property. In such an event, Grantor shall take all necessary remedial
accordance with any Environmental Law.

lpage 5
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D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the viclation of any Environmental

COND_EW\IATION Grantor will give Lender prompt notice of any pending or threatened action, by
rivate gr pyblic entities to purchase or take any or all of the Property through condemnation, eminent
o -y‘ather means. Grantor authorlzes Lender to intervene in Grantor's name in any of the

_‘ldered payments and will be applled as provided in this Security Instrument. This
ds. i s subject to the terms of any prior martgage, deed of trust, security agreement

. INSURANCE. Gr
and risks reasonably-

keep Property insured against loss by fire, flood, theft and other hazards
dyith the Property due ta its type and location, This insurance shafl be
"ﬁar the penods that Lender requires. What Lender requires pursuant ta

Lender's option, obtairi
Security Instrument.

All insurance policies and reney
clause" and, where applicable, "

jive immediate notice to the insurance carrier and Lender.
mediately by Grantor.

and renewa[ notices. Upon Ioss, Graniﬂ sHi
Lender may make proof of loss if not méde:

Unless otherwise agreed in writing, all insurarice proceeds.shall be applied to the restoration or repair of
the Property or to the Secured Debt, whether or not thes dueiat Lender's option. Any application of
proceeds to principal shall not extend or postpone the dife daté.of the scheduled payment nor change
the amount of any payment. Any excess will be pid £8 the Granior. If the Property is acquired by Lender,
Grantor's right to any insurance policies and proceéd: tthegfrom damage to the Property before the
acquisition shall pass to Lender to the extent of the S immediately before the

acquisition.
. ESCROW FOR TAXE5 AND INSURANCE. Unless

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.
request, any financial statement or information Lender may deem re;
to sign, delivet, and file any additional documents or certifications that
to perfect, continue, and preserve Grantor's obligations under this Sectri
status on the Property.

All duties under this Security Instrument are joint and individual.
Instrument but does not sign an evidence of debt, Grantor does so only to mé ¢
the Property to secure payment of the Secured Debt and Grantor does not agree o
on the Secured Debt, If this Security Instrument secures a guaranty between Lende;
Grantor agrees to waive any rights that may prevent Lender from bringing any actic
Grantor or any party indebted under the obligation. These rights may include, but are
anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Sec
may extend, modify or make any change in the terms of this Security [nstrument or any ev
without Grantor's consent. Such a change will not release Grantor from the terms of this Secy
Instrument. The duties and benefits of this Security Instrument shall bind and benefit the suc
assigns of Grantor and Lender.

(page 6
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APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
ythe laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
Tawsaf the jurisdiction where the Property is located. This Security Instrument is complete and fully

1. This Security Instrument may not be amended or modified by oral agreement. Any section in
ty Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
i€aple lawe VWI[| hot be effectwe unless that taw expressly or impliedly permits the variations by

ings of the sections of this Security Instrument are for convenience only and are not to
Far'define the terms of this Security Instrument. Time is of the essence in this

24, SUCCESSOR TRUS
appoint a sucCessc
trustee, without ¢

upon Trustee by th

Lender, at Lender's option, may from time to time remove Trustee and
out any other formality than the designation in writing. The successor
Property, shall succeed to all the title, power and duties conferred

25. NOTICE.
by both first class mail and t
party's address on page 1 of this S¢ urlty Instrument, or to any other address deSIQnated in writing.
Notice to one grantor will be d

grantors.

26. USE OF PROPERTY. for
agricultural purposes.
27. OTHERTERMS. If checked, thefo ate applicable to this Security Instrument:
Line of Credit. The Secured Disbtindudes a revolving line of credit provision. Although the
Secured Debt may be reduced to'a.Zero balance, this Security Instrument will remain in effect
until released.
|  Construction Loan. This Security Instrument, obligation incurred for the construction
of an improvement on the Property.
| FixtureFiling. Grantor grants to Lender ity jritefest in all goods that Grantor owns now

or in the future and that are or will become (-2} edf&{he Property. This Security
Sh; mhiatographic or other reproduction
mercial Code.

i Riders. The covenants and agreements of each of t
and supplement and amend the terms of this Securi
boxes]

| Condominium Rider | Planned Unit Development Rider
| Additional Terms.

ked below are incorporated into
fieck all applicable

*
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MATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
entand in any attachments. Grantor also acknowledges recelpt of a copy of this Secprity Instrument

ACKNOWLEDGMEN'

STATE OF .

certl that i kne
findividual} R. T«

‘have satssfactur Eidence that .. st asssees ensgecess
‘{ NA TOWNSEND MARRlED TO EACH OTHER

isfare the individual{(s} §
they signed this instrum
purposes mentioned in the i

Dated: \'\'“D-hp

Residing At

.gcelm.._wmlug.; WA

My notary
appointment

exnlrna:.fa..'.u.‘zbn

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Dee
together with all other indebtedness secured by this Deed of Trust, ha
directed to cancel this Deed of Trust, which is delivered hereby, and to rg
the estate now held by you under this Deed of Trust to the person ar perig
thereto.

note or hotes,
full. You are hereby
y, withgtt warranty, all
| gtled

...................................................................

{Authorized Bank Signature)

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #;
Registered Land:
Parcel #; P78683

LOT 18, "DUKES HII_;L ST, ] ISION NO, 2", AS PER PLAT RECORDED IN VOLUME 11 OF
PLATS, PAGES 1 AND 2

ABBREVIATED LEGAL: .5 HILL ESTATES DIV. 2, 11/1; DEED 199507170042; PARCEL
P78083

SUBJECT TO ALL EASEMENTS;, COVE , CONDITIONS, RESERVATIONS, LEASES AND
IGHWAYS, ALL RIGHTS OF WAY ALL ZONING,

CES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
; ND ASSESSMENTS 'NOT YET DUE AND PAYABLE.

BUILDING AND OTHER LAWS, ORDi
POSSESSION, AND ALL REAL ESTAT

Y DEED RECORDED IN DOCUMENT NO,
SHINGTON RECORDS.

BEING THE SAME PROPERTY CON
199507170042, OF THE SKAGIT COUNT

DRI el




Mortgage Rider

Lender
U.S. Bank Na
a national banking
under the laws of the U
425 Walnut Street
Cincinnati,QH 4520:

n organized
States

Owner
KENDALL R. TOWNSEND AND DIiNA
TOWNSEND, MARRIED TO EACH OTHER

Property Address: I 909

QAYOOLLEY, WA 98284-9322 ]

Mortgage Rider

This Mortgage Rider, dated 04/16/2|
is incorporated into and amends the mort
deed of trust, or security deed (the Security:
Instrument) of the same date. The Security
Instrument covers the Property described abov

Secured Debt

Secured Debt. The Secured Debt and Future
Advances (sometimes referred to as Secured Debis)
section of the Security Instrument is amended 1o
add the following sentence as the last sentence in
the final paragraph:

This Security Instrument will not secure any
other debt if Lender fails, with respect to that
other debt, to fulfill any necessary
requirements or limitations of Sections 19(a),
32 or 35 of Regulation Z.

Escrow .

{ Escrow for Taxes and Insurance. The Escrow
or Taxes and Insurance section is revised to read
as follows:

[0 Escrow for Taxes and Insurance.
As provided in a separate agreement, the
Mortgagor or Grantor agrees to pay (o
Lender funds for taxes and insurance in
BSCIOW,

Escrow for Taxes and Insurance.
ender will collect escrow payments from

rigagor or Grantor as part of Mortgagor
Grantor’s regularly scheduled payments
unde: the Loan. Lender will apply

agor or Grantor's payments in the
ing.order: (1) payment protection or

on the Property
be superior to th
{b) yearly leasehcl
rents (if any), (¢) yearl
Or property insurance,
for flood insurance (if

Mortg e Rider
VMP® Bankers SystamsT™
Walters Kluwer Financial Services @ 2009

M 2 900 823444 Il
?s/8C [P




assessments, leasehﬂid, yments g
rents and insurance psremlums W

amounts that Mortgagor or Grani
Lender for Escrow Items under this
will be called the Funds. Lender wil
and hold Funds in an amount not to
the maximum amount a lender for &.fe
related mortgage loan may require for
Mortgagor or Grantor's escrow accoun
under the federal Real Estate Setilement
Procedures Act of 1974 (as amended), unl
another law that applies 1o the Funds sets a
lesser amount. If so, Lender will collect and
hold Funds in the lesser amount.

Lender will keep the Funds in a savings or
banking institution which has its deposits or
accounts insured or guaranteed by a federal
or state agency. If Lender is such an
institution, Lender may hold the Funds,
Lender will use the Funds to pay the Escrow
Items. Lender will give Mortgagor or
Grantor, without charge, an annual
accounting of the Funds. That accounting
must show ail additions to and deductions
from the Funds and the reason for each
deduction.

Lender may not charge Mortgagor or
Grantor for holding or keeping the Funds,
for using the Funds to pay Escrow Items,
for analyzing Mortgagor or Grantor's
paymexnts of Funds, or for receiving,

verifying and totaling assessments and bills.
However, Lender may charge Mortgagor or
Grantor for these services if Lender pays
Mortgagor or Grantor interest on the Funds
and if the law permits Lender to make such a
charge. Lender may require Mortgagor or
Grantor to pay a one-time charge for an
independent real estatc taX reporting service
used by Lender in accordance with the
Secured Debts, unless applicable law
provides otherwise. Lender will not be
tequired to pay Mortgagor or Grantor any
interest or earnings on the Funds unless
either (i) Lender and Mortgagor or Grantor
agree in writing, at the time Mortgagor or
Grantor signed this Security Instrument, that
Lender will pay interest on the Funds; or

(ii) the law requires Lender to pay interest on
the Funds.

If the Funds held by Lender exceed the
amounts permitted to be held by applicable

, Lender will account to borrower for the
s Funds in accordance with the
requirements of applicable law. If the amount
ihe funds held by Lender at any time is
fficient to pay the Escrow Items when
sender may notify borrower in writing,

ﬁc1ency Borrower shall make
e or deficiency as Lender

Secured Deb
then apply any F
Debts.

the sums secured, Lender
refund to Mortgagor or &i
that are then being held by

Mortgage Rider
VMPT Bankers Systems™
Woalters Kluwaer Financial Services © 2009




Date 04/16/2016 Date

KENDALL R. TOWNSEND

(Seal)
Date 04/16/2016
DINA TOWNSEND

(Seal)

Eﬁefer 10 the attached Signature Addendum for
itional parties and signatures.

Mortgage Rider USB-MTG-R 3/25/2010
VMP%? Bankers Systams'™

Wolters Kluwer Financial Services © 2008 Page 3of 3



