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UBORDINATION AGREEMENT Land Tiile and Escroiv

| #)S ye1y-ocC
NOTICE: THIS SUBORDIN N AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECCMING SUBJEC

OR LATER SECURITY INSTE

The undersigned subordinator and ot

1. Puget Sound Cooperative Credit Uni
staterment in the amount of $33,559.29 whid (
auditor’s file No. 201409096016 records of Skagit

 réferred to ekein as “subordinator”, is the owner and helder of a UCC Financing
: n:19/09/2014 in volume of Mortgages, page under

$37 0! c,oo - 5
2. Heritage Bank referred to herein as “lender” is 1er’and holder of the mortgage in the amount of 5] 300 ’Ei 33
dated 201 1 cuted by Matthew # Liéhpian and Susan D Lehman (which is recorded in volume __ of
Mortgages, pdge _ under auditor’s file No. 2016051 8 00} Jnrecords of  SKAGIT County)
(which is to be recorded concurrently herewith). & 20160518 4 3

(both recorded concurrently)
3. Matthew P Lehman and Susan D Lehman (referred to herein
the mortgage identified above in Paragraph 2.

the owner of all the real property described in

steney, of which is hereby acknowledged, and to
induce “lender” to advance funds under its mortgage and all agreements in c riitin-{Hgrewith, the “subordinator” does herehy
uncenditionally subordinate the lien of his mortgage identified in Patagrap lien of “lender’s™ mortgage, identified

in Paragraph 2 above, and all advances or charges made or accruing thereu i any extension or renewal thereof.

xamine the temms of

sgnizes that “lender” has no
ender’s” mortgage funds, and
& 6r agreements shall not

“lender’s” mortgage. note and agreements relating thercto, consents to and approves gamé, and
obligation to “subordinator” to advance any funds under its mortgage or see to the application
any application or use of such funds for purposes other than those provided for in such, mortgage,
defeat the subordination herein made in whole or in part.

6. It is understood by the parties hercto that “lender” would not make the loan secured by th
this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to th
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lendér’al
shall supersede and cancel any prior agreements as to such, or any, subordination including, but not limitec
if any, contained in the mortgage first above mentioned, which provide for the subordination of the lien
mortgage or mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agr

the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns
conform to undersigned.

Executed this__ 3rd____dayof __May 2016



HIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

D ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE

(R OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT I3 RECOMMENDED THAT, PRIOR
UTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR

RESPECT THERETO.

STATE OF WASH|
" 8§§.
COUNTY OF

| certify that | know.s
who appeared before m
stated that he/she is authori
PUGET SQUND COOPERAT
uses and purposes mentioned in t

he instrument and acknowledge it as the Loan Manager of
INION to be the free and voluntary act of such party for the

Given under my hand and seal this




