RSN

201605180065
Skagit County Auditor $83.00
5/18/2016 Page 10of 10 1:53PM

Return
P.O. Box
Merrifield, VA 22

AV
Assessor's Parcel-
Number: 465600003600
Abhbreviated Legal Description
Full legal description ed @
page: 1
Grantor(s): DAVID J DAVIS
TERESA L DAVIS

Grantee(s): Navy Federal Credit
Union

Trustee: Chicago Title Insurance
Company, A Nebraska Co

Lender: Navy Federal Credit Union

Feéderal Credit Union

Lot b Ho&zoN HEGHTS DIV I

Deed of Tr

THIS DEED OF TRUST is made this 14th day of April, 2016, amo tor, DAVID ] DAVIS
and TERESA L DAVIS, HUSBAND AND WIFE (herein “Borrowe; ap
Company, A Nebraska Co (herein “Trustee”), and the Beneficiary, Navy F:
corporation organized and existing under the laws of United States of Ameit
Follin Lane, Vienna, VA 22180 (herein “Lender ™).

BORROWER, in consideration of the indebtedness herein recited and the tr
irrevocably grants and conveys to Trustee, in trust, with power of sale, the followi

dit Union, a
address is 820
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PAGES 60 AND 61, RECORDS GF SKA-LGIT’ COUNTY, WASHINGTON. BEING THE
EL CONVEYED TO DAVID J. DAVIS AND TERESA L. DAVIS, HUSBAND AND

rights, appurteﬁ'&ﬁées nd r
to collect and apply such.«
covered by this Deed o

11 of which shall be deemed to be and remain a part of the property
all of the foregoing, together with said property (or the leasehold

$30,000.00, with interest there
balance of the indebtedness, if’ ;due and payable on May 1, 2031; the payment of all
‘accordance herewith to protect the security of this Deed

of Trust; and the performance of the .agreements of Borrower herein contained.

of the estate hereby conveyed and has the right
Property is unencumbered, except for encumbrances of
arrants and will defend generally the title to the Property

Borrower covenants that Borrower is 1a;
to grant and convey the Property, and that
record. Borrower covenants that Borrowe
against all claims and demands, subject to e

UNIFORM COVENANTS. Borrower and Lender ¢

1. Payment of Principal and Interest. Borrower'shall promiptly pay when due the principal and
vided in the Note.

2. Funds for Taxes and Insurance. Subject to applica ‘written waiver by Lender,
and interest are payable under
e-twelfth of the yearly taxes

and assessments (including condominium and planned unit deveio
may attain priority over this Deed of Trust, and ground rents on th
of yearly premlum installments for hazard insurance, plus one-twel{
for mortgage insurance, if any, all as reasonably estimated initially an
on the basis of assessments and bills and reasonable estimates thereof. _
to make such payments of Funds to Lender to the extent that Borrower m

holder of a prior mortgage or deed of trust if such holder is an institutional

If Borrower pays Funds to Lender, the Funds shall be held in an institution the
of which are insured or guaranteed by a federal or state agency (including Lende
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itution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ts. Lender may not charge for so holding and applying the Funds, analyzing said account or
ompiling said assessments and bills, unless Lender pays Borrower interest on the Funds
lelaw permits Lender to make such a charge. Borrower and Lender may agree in writing
{ execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and
ent is made or applicable law requires such interest to be paid, Lender shall not be

payabie prior to the du
exceed the amount re
as they fall due, such'
credited to Borrower on 1y

of taxes, assessments, insurance premiums and ground rents, shall
aid taxes, assessments, insurance premiums and ground rents
at Borrower's option, either promptly repaid to Borrower or
llments of Funds. If the amount of the Funds held by Lender

Upon payment in full of all sum 58
Borrower any Funds held by Lender:
is otherwise acquired by Lender, Lend
Property or its acquisition by Lender, 4n
against the sums secured by this Deed o

3. Application of Payments. Unless applicable law proyides otherwise, all payments received

by Lender under the Note and paragraphs 1 arid 2 here e applied by Lender first in payment
of amounts payable to Lender by Borrower under pag '
Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charg |
Borrower's obligations under any mortgage, deed of trust o
which has priority over this Deed of Trust, including Borro
due. Borrower shall pay or cause to be paid all taxes, assessin
impositions attributable to the Property which may attain a pria
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existin, or greafter erected on
the Property insured against loss by fire, hazards included within th coverage”, and
such other hazards as Lender may require and in such amounts and for riods as, Lender may

require.

The insurance catrier providing the insurance shall be chosen by Borrower § g
Lender; provided, that such approval shall not be unreasonably withheld. All insuran
renewals thereof shall be in a form acceptable to Lender and shall include a standged
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vitiof and in a form acceptable to Lender. Lender shall have the right to hold the poticies and
thereof subject to the terms of any mortgage, deed of trust or other security agreement with a

doned by Borrower, or if Borrower fails to respond to Lender within 30 days
mailed by Lender to Borrower that the insurance carrier offers to settle a ¢laim
der is authorized to collect and apply the insurance proceeds at Lender's
or repair of the Property or to the sums secured by this Deed of Trust.

Unit Developments ‘er shall keep the Property in good repair and shall not commit waste
or permit impairment o ation of the Property and shall comply with the provisions of any
lease if this Deed of Trus ‘ hold. If this Deed of Trust is on a unit in a condominium or a
planned unit developmeny, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or i candominium or planned unit development, the by-laws and

regulations of the condomi or ' dn ¢d unit development, and constituent documents.

7. Protection of Lender's ¢
contained in this Deed of Trust,
Lender's interest in the Propetty, thefl
such appearances, disburse such sums,
necessary to protect Lender's interest. I

ity. 1{Borrower fails to perform the covenants and agreements
-aetion or proceeding is commenced which materially affects
g at L E_nder s option, upon notice to Borrower, may make

Any amounts disbursed by Lender pursuant to this ara, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower: s Deed of Trust. Unless Borrower and
h ayable upon notice from Lender to
Borrower requesting payment thereof. Nothmg contaitied-ist . igraph 7 shall require Lender to

incur any expense or take any action hereunder.

s upon and inspections of
: h inspection specifying

9. Condemnation. The proceeds of any award or claim for damag
connection with any condemnation or other taking of the Property, of _
in lieu of condemnation, are hereby assigned and shall be paid to Lender, s
mortgage, deed of trust or other security agreement with a lien which has g
Trust.

for conveyance
> terms of any

10. Borrower Not Released; Forbearance By Lender Not a Waiver.
time for payment or modification of amortization of the sums secured by this Deg
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der to any successor in interest of Borrower shall not operate to release, in any manner, the

roceedings against such successor or refuse to extend time for payment or otherwise
ation of the sums secured by this Deed of Trust by reason of any demand made by the

covenants and agt
respective succes

i'but’ does not execute the Note, (a) is co-signing this Deed of Trust only
er’s interest in the Property to Trustee under the terms of this Deed
the Note or under this Deed of Trust, and (c) agrees that

der may agree to extend, modify, forbear, or make any other

co-signs thts Deed of
to grant and convey th
of Trust, (b) is not peks
Lender and any other Bor
accommodations with reg
consent and without releastng
interest in the Property.

any notice to Borrower provided for
such notice by certified mail addresse
as Borrower may designate by notice t
be given by certified mail to Lender's a
designate by notice to Borrower as provid
be deemed to have been given to Borrower of)

t the Property Address or at such other address
provided herein, and (b) any notice to Lender shall
tated herein or to such other address as Lender may
erein. Any notice provided for in this Deed of Trust shall
nder whesgiven in the manner designated herein,

13. Governing Law; Severability. The state and,;
be the laws of the jurisdiction in which the Property
the applicability of federal law to this Deed of Trust.Irt
Deed of Trust or the Note conflicts with applicable law; suth gonfl
of this Deed of Trust or the Note which can be given effect with gonflicting provision, and to
this end the provisions of this Deed of Trust and the Note aj 4 be severable. As used herein,
“costs”, "expenses” and "attorneys’ fees” include all sums o the
law or limited herein.

applicable to this Deed of Trust shall
The foregoing sentence shall not limit
hat any provision or clause of this

14, Borrower's Copy. Borrower shall be furnished a conforme
of Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bo
any home rehabilitation, improvement, repair, or other loan agreement wh
with Lender, Lender, at Lender's optlon may requlre Borrower to execute and- gnder, ina

against parties who supply labor, materials or services m connection with impro
Property.
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sfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
-or.any interest 1n it is sold or transferred (or if a benefi c1al mterest in Borrower is sold or

option, Lender shall give Borrower notice of acceleration. The notice shall

ss than 30 days from the date the notice is delivered or mailed within which
secured by this Deed of Trust. If Borrower fails to pay these sums prior to
\ | 1 ender may invoke any remedies permitted by this Deed of Trust without
further notice or'demaiid* on Barrower.

provide a 'enod‘*e
Borrower must pay:

*%ured; and (4) that failure to cure such breach on
sult in acceleration of the sums secured by this
uction at a date not less than 120 days in the

r of (i) the right to reinstate after acceleration,
the nonexistence of a default or any other defense
, and (iii) any other matters required to be included
in such notice by applicable law. If the breach is not curéd on or before the date specified in the
notice, Lender at Lender's option may declare all of the suins secured by this Deed of Trust to
be immediately due and payable without furtherdes may invoke the power of sale and
any other remedies permitted by apphcahle law.
costs and expenses incurred in pursulng the remedie
but not limited to, reasonable attorneys' fees.

time as may be
.without demand

and under the terms designated in the notice of sale in one or mor
Trustee may determine. Trustee may postpone sale of the Property fo
exceeding a total of 30 days by public announcement at the time and place i
sale, Lender or Lender's designee may purchase the Property at any sal

2 notice of
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shall deliver to the purchaser Trustee's deed conveying the Property so sold without any

reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums
Heed of Trust; and (c) the excess, if any, to the person or persons legally entitled

Borrower's breach, Borrower shall have the right to have any proceedings
is Deed of Trust discontinued at any time prior to the earlier to occur
-of the Property pursuant to the power of sale contained in this Deed of

Trust or (i) entry of a
which would be then
Borrower cures all big; ,
of Trust; (c) Borrower pa; able expenses incurred by Lender and Trustee in enforcing the
covenants and agreement:
and Trustee's remedies as proy graph 17 hereof, including, but not limited te, reasonable
attorneys' fees; and (d) Borro uch action as Lender may reasonably require to assute that the
lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums
secured by this Deed of Trust shall centinye vhimpaired. Upon such payment and cure by Borrower,
this Deed of Trust and the obligations d herely shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appoint “of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns o Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 17 heteof or abandonment of the Property, have
the right to collect and retain such rents as they becom payable.

the Property, Lender, in person, by
on, take possession of and manage

Upon acceleration under paragraph 17 hereof or a
agent or by judicially appointed receiver shall be entitled te
the Property and to collect the rents of the Property inchudir
Lender or the receiver shall be applied first to payment of t
and collection of rents, including, but not limited to, receiv

shall be liable to account only for those rents actually received.
20. Reconveyance. Upon payment of all sums secured by this
Trustee to reconvey the Property and shall surrender this Deed of
warranty and without charge to the person or persons legally entitled theretd
shall pay all costs of recordation, if any.

appoint
vance of

a successor trustee to any Trustee appointed hereunder who has ceased to act. Wi

Second Mortgage-WaA

VMP®

Wolters Kluwer Financial Services © 2016040715.2.2.3298-120151218Y
2013



perty, the successor trustee shall succeed to all the title, power and duties conferred upon the
in and by applicable law,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

uest the holder of any mortgage, deed of trust or other encumbrance with a
this Deed of Trust to give Notice to Lender, at Lender's address set forth

on page one of thi ust, of any default under the superior encumbrance and of any sale or

other foreclosufe-

Borrower

"\
Ve )
DAVID J DAVIS U
Doone R D

TERESA L DAVIS
Second Mortgage-WA
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fipw or have satisfactory evidence that DAVID J DAVIS is/are the person(s) who
' and said on(s) acknowledged that he/shefthey signed this instrument and
his/h¢F/thejp free and voluntary act for the uses and purposes mentioned in

Notary Public
State ¢f Washington

XARISA SPENGER
My Appaintment Expires May 26, 2016

Second Mortgage-Wa
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Dated:

Motary Public
State cf Washingion

Ndtary Public in and forihe
State of Washington, residi
L%

XARISA SPENCER
My Appointment Expires May 26, 2016

int Name)

My appointment expires:
Loan Originator: Lauren Ferraro Xhindoli

NMLS ID: 1007404

Loan Origination Organization: Navy Federal Credit
Union

NMLS ID: 399807
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