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CHICAGO TITLE DEED OF TRUST
b2oo2bq1y

DEFINITIONS
Words used in multiple sections of this documen ,
Sections 3, 11, 13, 18, 20 and 21. Certain rules rege!
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document. :
(B} "Borrower” is MICHELLE A MOLLOY, WHO ACQUIRED W
AND JASON D MOLLOY, WIFE AND HUSBAND.

WIN 1001720-1030027126-8
MERS PHONE #: 1-888-679-6377

d below and other words are defined in
age of words used in this document

13, 2016,

E AS MICHELLE A MOORE
Borrower is the trustor under this Security Instrument.
(C) "Lender” is Heritage Bank.

g under the
r's address is

Lenderis  a Washington Corporation,
laws of Washington.

201 5th Avenue SW, Olympia, WA 98501.

(D) "Trustee” is Chicago Title Company of Washington.

(E} “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed’
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be'e
Borrower, which further describes the relationship between Lender and MERS, and which is ing
into and amends and supplements this Security Instrument.
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LOAN #: 27126
Note” means the promissory note signed by Borrower and dated May 13, 2016.
he/ole states that Borrower owes Lender  ONE HUNDRED TWENTY NINE THOUSAND AND

;#ﬁ IEEEEENEEEEEENENEENESEENEEEEEEEEEEEENEREREREENEERE:SJIERERJSEEEEIENRJEI;}]
+5. $129,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Payments and to pay the debt in full not later than June 1, 2031.

" means the property that is described below under the heading "Transfer of Rights in the

"

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest,
 all Riders to this Security Instrument that are executed by Borrower. The following

(] Condominium Rider (] Second +HHome Rider

[] Billoon Rj [] Planned Unit Development Rider [ V.A. Rider
1 1-4 Family R (L] Biweekly Payment Rider
x| Mortgage: .Registration Systems, Inc. Rider

[ Other(s

(J) “Applicable Law’
ordinances and admi
non-appealable judictat opinigis,

(K) "Community Association Dues: Fees, and Assessments” means all dues, fees, assessments and
other charges that are impased on 8grrower or the Property by a condominium association, homeowners
association or similar organization.
(L) “ElectronicFunds Trans
draft, or similar paper instrumen
computer, or magnetic tape s
account. Such term includes, bt
actions, transfers initiated by tel ‘ [
(M) "Escrow ltems” means those items,¢hat are described in Section 3.

{(N) "Miscellaneous Proceeds" means ary copipgnsation, settlement, award of damages, or proceeds
paid by any third party {other than insufagice prbgeieds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the'Brogerty: (ii) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condgmgiation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insurarx
on, the Loan.

(P) “Periodic Payment” means the regularly schedulgd zmaeunt due for {i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sécuriiy instrument.

(Q) “RESPA"” means the Real Estate Settlement RFfogsdures ict (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 10 ey might be amended from time to time, or any
additional or successor legislation or reguiation that govertist subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and resir 2 imposed in regard to a “federally
related montgage loan” even ifthe Loan does not qualify as a "fed: lated mortgage loan" under RESPA.
{R) “Successor in Interest of Borrower” means any parfy that has taken title to the Property, whether
or not that party has assumed Borrower's obligations unde

ns_all controlling applicable federal, state and local statutes, regulations,

and orders (that have the effect of law) as well as all applicable final,

anytransfer of funds, otherthana transaction originated by check,
i€h is initiated through an electronic terminal, telephonic instrument,
order, imstruct, or authorize a financial institution to debit or credit an
d o, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security Instrument is MERS (solely as nomi rider and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This 5 ment secures 1o Lender:
(i) the repayment of the Loan, and all renewals, extensions and rmat of the Note; and (ii} the
performance of Borrower's covenants and agreements under this Sgewrity fent and the Note. For
this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with powef of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Regor
Lot 7, Plat of Nielsen Park, according to the piat thereof, recorded January 3,
County Auditor's File No. 200301030077, records of Skagit County, Washington

Situate in Skagit County, Washington.
Lot{s): 7 Nielsen Park
APN # P120007 / 4807-000-007-00 © C
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LOAN #; 27126
ch gurrently has the address of 1028 Opal Lane, Burlington,

[Street] [Cityl
("Property Address"):
[Zip Codel

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument, All of the foregaing is referred to in this Security Instrument as
dripwer understands and agrees that MERS holds only legal title to the interests granted

CVERANTS that Borrower is lawfully seised of the estate hereby conveyed and has
onvey the Property and that the Property is unencumbered, except for encum-
ser wWarrants and will defend generally the title to the Property against alf claims
wiy gncumbrances of record.

THIS SECURIT¥' INSTHR
covenants with limitetv i
property.

“NT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

and Lender covenant and agree as foliows:
{, Escrow Items, Prepayment Charges, and Late Charges.
tipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late gharges vnder the Note. Borrower shall also pay funds for Escrow
lterns pursuant to Section 3. P ‘ nder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chigck.o nstrument received by Lender as payment under the Note
or this Security Instrument is returned: ider unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} y arder”(c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chek is’drswn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; gr {g} Electronic Funds Transfer.

Payments are deemed received by Lehder when received at the location designated in the Note or at
such other focation as may be designated By Lender in accordance with the notice provisions in Section
15, Lender may return any payment or partiat:péiyment if the ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice t6,its rights to refuse such payment or partial
payments in the future, but Lender is not obligated £0 aply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of ity $ched ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappligd-f ntil.Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasotiabis pet ime, Lender shall either apply such
funds or return them to Borrower. if not applied eartier, such f Awill be, applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from ng payments due under the Note and this
Security Instrument or performing the covenants and agreements secued by this Security Instrument.

2. Application of Payments or Proceeds. Except as oth ibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followingtidier of priority. (a) interest due
under the Note; {b) principal due under the Note; (c) amounts due unger Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarh Hyiremaining amounts shall
be applied first to late charges, second to any other amounts due un seurisy Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periadic Pagment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the & inquent'payment and the
late charge. If more than one Periodic Payment is outstanding. Lender may apply ar payment received
from Borrower to the repayment of the Periodic Payments if, and 10 the extent.that payment can be
paid in full. To the extent that any excess exists after the payment is applied aymient of one or
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Nofe shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodig*P:
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymesit
for: (a) taxes and assessments and other items which can attain priority over this Secutity |z
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the £
{c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mgitgage Inst
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Itg
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 27126
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender
ddehcing such payment within such time period as Lender may require. Borrower’s obligation
@Suph payments and to provide receipts shall for all purposes be deemed to be a covenant and
fingid in this Security Instrurent, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
I-due for akEscrow Item, Lender may exercise its rights under Section @ and pay such amount
and Borrower shail theribe obligated under Section 9 to repay to Lender any such amount, Lender may
revoke the waiver as y or all Escrow ltems at any time by a netice given in accordance with Section
an, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required underthi

Lenderma «time, gSllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifie er RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shi e the amount of Funds due on the basis of current data and reasonable
estimates of expenditdre scrow ltems or otherwise in accordance with Applicable Law,

The Funds shall bg'he} itution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply'the Funds to pay the Escrow tems no later than the time specified
under RESPA. Lender shillngt charge-tiorrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying:the-E sefow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengér 3§ make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest lo*be paid-gin the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the rawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len ¢ to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall nc
Lender the amount necessary 1o make u

defined under RESPA, Lender shall account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
Fower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a defici f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA;, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in.+{c;more than 12 monthly payments.

Upon payment in full of all sums secured by this rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over t
rents ort the Property, if any, and Community Associatics But
that these items are Escrow ltems, Bomrower shall pay themd

Borrower shall promptly discharge any lien which has &
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce;
prevent the enforcement of the lien while those proceedings &
are concluded: or (c) secures from the holder of the lien an agreeme cTalh
the lien to this Security Instrument. If Lender determines that any partof the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may giye Borrewer a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowerishall satisfyrthe lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now &
the Property insured against loss by fire, hazards included within the term “mite
other hazards including, but not limited to, earthquakes and floods, for whicks
This insurance shall be maintained in the amounts {including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can,
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Barrower’s choice, which right shall not be exercised unreasonably. Lende
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood'
certification and tracking services; or (b) a one-time charge for flood zone determinatiof 2
services and subsequent charges each time remappings or similar changes occur which'e
affect such determination or certification. Borrower shall also be responsible for the paymg
imposed by the Federal Emergency Management Agency in connection with the review o
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair ‘
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha

nd Assessments, if any. To the extent
manrier provided in Section 3.

ty owet this Security Instrument unless
the lien in @ manner acceptable
) contests the lien in good faith

o

gnly until such proceedings
y to Lender subordinating

after erected on
coveirage,” and any
irégs insurance.
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LOAN #: 27126
farticylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
L gfotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
=0 or liability and might provide greater or lesser coverage than was previously in effect. Borrower
Knowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalll
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upan notice from
wer requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
Q¥ ch policies, shall include a standard mortgage clause, and shall name Lender as
for &5 &n additional loss payee. Lender shall have the tight to held the policies and renewal
£ séquires, Borrower shall promptly give to Lender all receipts of paid premiums and
FBorbwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lendgf asimdilGagee andfor as an additional loss payee.
sower shall give prompt notice to the insurance carrier and Lender. Lender
fiade promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
of repair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
ockeds until Lender has had an opportunity to inspect such Property to
ompleseyl to Lender's satisfaction, provided that such inspection shall be
: se proceeds for the repairs and restoration in a single payment
the work is completed. Unless an agreement is made in writing or
s naid on such insurance proceeds, Lender shall not be required to
ron such praceeds. Fees for public adjusters, or other third parties,
sfthe insurance proceeds and shall be the sole obligation of

may make prog¥
in writing, any insurance g
shall be applied to restg
and Lender's security’i
right to hold such insura
ensure the work has beg
undertaken promptly. Len
or in a series of progress paiy
Applicable Law requires inferes
pay Borrower any interest or earn
retained by Borrower shall not:
Borrower. If the restoration or repair nomically feasible or Lender's security would be lessened,
the insurance proceeds shall be &pplied sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to BbrFower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Propert
claim and related matters. If Borrower ¢
insurance carrier has offered to settle a cl
period will begin when the notice is given
tion 22 or otherwise, Borrower hereby assi
in an amount not to exceed the amounts un
other of Borrower’s rights {other than the right to any )
under all insurance policies covering the Property, insofa ch rights are applicabie to the coverage
of the Property. Lender may use the insurance progeee repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instriment, swhether or not then due.

6. Occupancy.Borrower shalioccupy, establish, ar pperty as Borrower s principal residence
within 60 days after the execution of this Security Instriiment ontinue to cccupy the Property as
Borrower's principal residence for at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to delg
Whether or not Borrower is residing in the Property, Borrower shal
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insuk,
paid in connection with damage to, or the taking of, the Praperty, Borrow
or restoring the Property only if Lender has released proceeds for such purgd
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. if the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower’s obligation for the complietio

Lender or its agent may make reasonable entries upon and inspections ‘af the’
sonable cause, Lender may inspect the interior of the improvements on the Propery
Borrower notice at the time of or prior to such an interior inspection specifying sueh ré ble:cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo ”
Borrower or any persons or entities acting at the direction of Borrower or with Borrawe
consent gave materially false, misleading, or inaccurate information or statements t
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower's accupancy of the Propesty
principal residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails ta perform the covenants and agreements contained in this Security |
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/o
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo
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o Lender (a) Borrower’s rights to any insurance proceeds

‘Note or this Security Instrument, and (b) any
unearned premiums paid by Borrower)

pections. Borrower shall not
Senmit waste on the Property.
i¢ftfte Property in order to prevent
n. Uniess it is determined pursu-

P
5. Lender may disburse
ogress*payments as the
Hepair or restore the
pai“or restoration,
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LOAN #: 27126
fforcgmentof a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
(¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reaschable or
firiate to protect Lender's interest in the Property and rights under this Security Instrument, including
Hrrg-and/or assessing the value of the Property. and securing and/or repairing the Property. Lender's
I clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
jecuring the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
fngerous conditions, and have utilities turned on or off. Aithough Lender may take action
4, tender does not have to do so and is not under any duty or obligation to do so. ltis
zUrs no liability for not taking any or all actions authorized under this Section 9.
“distirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this S fstrument. These amounts shall bear interest at the Note rate from the date of
disbursement ang’shéll be payable, with such interest, upon notice from Lender to Borrower requesting

: on a leasehold, Borrower shall comply with all the provisions of the lease.
the leasehold estate and interests herein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the
ne title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees«o thie miergar in writing,

10. Mortgage Insurdnge. If Lencer required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the prs jired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cpverage re by Lender ceases 10 be available from the mortgage insurer
that previously provided sueh induraricesand Borrower was required to make separately designated pay-
ments toward the premiums for M ge Insurance, Borrower shall pay the premiumns required to obtain
coverage substantiaily equival arigage Insurance previously in effect, at a cost substantially

rigage Insurance previously in effect, from an alternate mont-
Hally equivalent Mortgage Insurance coverage is not available,
Amount of the separately designated payments that were due
in effeel.L.ender will accept, use and retain these payments as

Jedisurance. Such loss reserve shall be non-refundable,

gage insurer selected by Lender.  sub
Borrower shall continue to pay to Lenda
when the insurance coverage ceased (o
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is'
rower any interest or earnings on suchlo

Y paid in full, and Lender shall not be required to pay Bor-
Serve. Lender can no longer require 10Ss reserve payments
if Mortgage Insurance coverage (in the afmount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurancé, If Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was requireg e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail p. remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabl 5 resenge, :until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreément etween Borrower and Lender providing for
such termination or until termination is required by Applieetile othing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided irthe
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk: duce losses. These agreements
are on terms and conditions that are satisfactory to the morngage, {“Arid,the other party {or parties}
to these agreements, These agreements may require the mortgage surer ta raake payments using any
source of funds that the mortgage insurer may have available (whic may
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser ofthe N
other entity, or any affiliate of any of the foregoing, may receive (dire
from {or might be characterized as) a portion of Borrower's payments for Martga
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agregrient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of mmiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Furthe
(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will no
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage insurance under the Homeowners Protection Act of 1998 or any other ia
may include the right to receive certain disclosures, to request and obtain ‘g
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &
a refund of any Mortgage Insurance premiums that were unearned at the time of seic
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender. -
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationprrep
the Property, if the restoration or repair is economically feasible and Lender’s security is noties:

er, any reinsurer, any
f amounts that derive
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LOAN #: 27126
gring:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
T nder has had an opportunity to inspect such Property to ensure the work has been completed to
gder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

irs.and restoration in a single disbursement or in a series of progress payments as the work is
[inless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

tatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
y. before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
iiless Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-

than the amouit &
destruction, or fgss in
this Security Instrument skall
following fraction: (a) thertos

alué, Any balance shall be paid to Borrower,

king, destruction, or loss in value of the Property in which the fair market value
ihe partial taking, destruction, or 0ss in value is less than the amount
béfore the partial taking, destruction, or loss in value, unless Borrower
thie Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

; wor if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seitence) t9 make an award to settle a claim for damages, Borrower
fails to respond to Lender within he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proc restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o hen.dug. "Opposing Party’ means the third party that owes
Borrower Miscellaneous Proceeds or tfeparty‘agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. '

Borrower shall be in default if any actior or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituré, of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seturity Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section™i9. by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig is Security Instrument. The proceeds of
any award or claim for damages that are attributab ment of Lender's interestin the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied te restdragtion
in the order provided for in Section 2. v

12. Borrower Not Released; Forbearance By Len

of the Property immediats
of the sums secured imm
and Lender otherwise agreie,
by this Security Instrument w

o

epair of the Property shall be applied

Borrower or any Successor in Interest of Borrower shall not o
any Successors in Interest of Borrower. Lender shall not be required td cgmmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for UF dtherwise modify amortization
of the sums secured by this Security Instrument by reason of any deptapefivgde by the original Borrower
or any Successors in interest of Borrower. Any forbearance by Lengief in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persoris, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, fyvaiver of or preclude
the exercise of any right or remedy. .

13. Jointand Several Liability; Co-signers; Successors and AssignsBownd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severs or, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "¢ 15 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's integ ogerty under the
terms of this Security Instrument; {b) is not personally obligated to pay the s U by
instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommadations with regard to the terms of this Security Instrument,
co-signer’s consent,

Subjectto the provisions of Section 18, any Successor in Interest of Borrower whor
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such reledde |
covenants and agreements of this Security Instrument shall bind {except as provided in $
benefit the successars and assigns of Lender. \

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under t;
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fee

lease the liability of Borrower or

fy, forbear or
e without the
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LOAN #: 27126
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
ierest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
harge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
itted limifs will be refunded to Borrower. Lender may choose to make this refund by reducing the
{ider the Note or by making a direct payment to Borrower. K a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
swer will constitute a waiver of any right of action Borrower might have arising out

prepaymept

direct pagment
of such overch
s given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any. e t, Borrower in connection with this Security Instrument shall be deemed to have
been given to Boprdwer when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by oth vs: Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expres es

otherwise. The notice address shall be the Property Address unless
ute notice address by notice to Lender. Borrower shall promptly notify
ddress. If Lender specifies a procedure for reporting Borrower’s change

ress under this Security Instrument at any one time, Any notice 10
y mailing it by first class mail to Lender’s address stated herein
ress by notice to Borrower, Any notice in connection with this
Security Instrument shall né, riegkto have been given to Lender until actually received by Lender. If
any notice required by this Sec sstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corgsponding reduirement under this Security Instrument.

16. Governing Law; Sevel v Rules of Construction. This Security instrument shall be governed
by federal law and the law of theéju 1in which the Property is located. All rights and obligations
contained in this Security Instrument & yject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli low.thé, parties to agree by contract or it might be silent, but
such silence shall not be construed as:a prohibition against agreement by contract. in the event that any
provision or clause of this Security Instréynerit grthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security’ Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) *words of the masculine gender shall mean and include
corresponding neuter words or words of the fefinine gepdéy; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ™ i ale discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be gives

18. Transfer of the Property or a Beneficial |
est in the Property” means any legal or beneficial intergsti
beneficial interests transferred in a bond for deed, coniraotdO
agreement, the intent of which is the transfer of title by Borrgs

If all or any part of the Property or any Interestinthe Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of & Sun
However, this option shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower notj
provide a period of not less than 30 days from the date the nofice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke an
Instrument without further notice or demand on Borrower. _ !

19. Borrower's Right to Reinstate After Acceleration. If Borrower mgets-Certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgonti
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b} such other period as Applicable Law might specify [0
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumeri
Borrower: (a) pays Lender all sums which then would be due under this Security-In
Note as if no acceleration had occurred; (b} cures any default of any other covernants
pays all expenses incurred in enforcing this Security Instrument, including, but n¢
attorneys' fees, property inspection and valuation fees, and cther fees incurred for the p
ing Lender's interest in the Property and rights under this Security Instrument; and (g
as Lender may reasonably require to assure that Lender’s interest in the Property ang
Security Instrument, and Borrower’s obligation to pay the sums secured by this Securitynste:
continue unchanged. Lender may require that Borrower pay such reinstatement sums agt
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) tenified
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon-ark|
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstaterent by Borrower, this Security Instrument and obligations secured hereby shall pé

the Note and of this Security Instrument.
inBerrower. As used in this Section 18, "Inter-
including, but not limited to, those
tallment sales contract or escrow
uture date to a purchaser.

yis sold of transferred (or if Borrower is not
transferrad) without Lender’s prior written

dccordance with Section 15
 Borrower fails to pay these
bershitted by this Security

ontained in this
io#.of Borrower's
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LOAN #: 27126
iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ration under Section 18,
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
nifie, Note-(together with this Security Instrument} can be sold one or more times without prior notice to
Ower: A sale might result in a change in the entity (known as the “Loan Servicer”} that coliects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. Thete also might be one or mare
n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
; ss otherwise provided by the Note purchaser.

Neither Borrgstrer ior i, énder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant of béxr-of a class) that arises from the other party's actions pursuant ta this Security
Instrument or tHat alleges that'the other party has breached any provision of, or any duty owed by reason
i=itil such Borrower or Lender has notified the other party {with such notice
irements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
st etapse hefore certain action can be taken, that time period wili be
ar purp of this paragraph. The notice of acceleration and opportunity to
suant to:Séction 22 and the notice of acceleration given to Borrower pursuant
wael to satisfy the notice and opportunity to take corrective action provisions of

party hereto a reasogiable pe
Law provides a time perio

cure given to Borrower
to Section 18 shall be de
this Section 20.

21. Hazardous Substances!
substances defined as toxic
the following substances: gaso
cides and herbicides, volatile soll
materials: {b} "Environmental Law” mea
is located that relate to health, safety o
any response action, remedial actio
"Environmental Condition” means a cg
Envirgnmental Cleanup.

Borrower shall not cause or permit th
Substances. or threaten to release any Hazaréc
do, nor allow anyone else to do, anything affecting the Pro
Law, {b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that ady ts the value of the Property, The preced-
ing two sentences shall not apply to the presence; use ge on the Property of small quantities of
Hazardous Substances that are generally recognized'o be appiopriate to normal residential uses and to
maintenance of the Property (including, but not limited te; pus substances in consumer products).

Borrower shall promptly give Lender written notice-of*{ stigation, claim, demand, lawsuit
ar other action by any governmental ar regulatory agency ate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrbwer has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, | rge, release or threat of release
of any Hazardous Substance, and {c) any condition caused hy" use or release of a Hazard-
ous Substance which adversely affects the value of the Propewty, rrdwerdearns, or is notified by any
governmental or reguiatory authority, or any private party, that any e other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowersshall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shallicreate any obligation on
Lender for an Environmental Cleanup.,

ardous.euistances, pollutants, or wastes by Environmental Law and
ketosens other flammable or toxic petroleum products, toxic pesti-

; Is containing asbestos or formaldehyde, and radioactive
Jaws and laws of the jurisdiction where the Property
rital protection; (c) "Environmental Cleanup” includes
at‘action, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

esence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not

riy (a) that is in violation of any Environmental
due to the presence, use, or release of

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; (c) a date, riof less tl
the date the notice is given to Borrower, by which the default must be cured; 2
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public auciio
than 120 days in the future. The notice shall further inform Borrower of the right 1
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to il
notice by Applicable Law. If the default is not cured on or before the date specified in”
Lender at its option, may require immediate payment in full of all sums secured by thi
Instrument without further demand and may invoke the power of sale andfor any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and caosts of title evidence.

ahgdgree as follows:
or to acgeleration follow-
trumgnt:{but not prior to

aticeshall specify:
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LOAN #: 27126
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold, Trustee and
ghghér shall take such action regarding notice of sale and shall give such notices to Borrower and
Sther-persons as Applicable Law may require. After the time required by Applicable Law and
%hg:a&_ton of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

Property for a period or periods permltted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property
|l expenses ofthe sale, mcludlng, but not limited to, reasonable Trustee's

oall sums secured by this Security Instrument; and {c) any excess to the

dori payment of all sums secured by this Security Instrument, Lender shall
f'the, Property and shall surrender this Security Instrument and alf notes evi-

ance with App!icable Law, Lender may from time to time appaoint
: ’mted hereunder who has ceased to act. Without conveyance of

the Property, the successor
herein and by Applicable Law.

25. Use of Property. The Frogerty is.notused principally for agricultural purposes.

26. Attorneys’ Fees. Len titled to recover its reasonable attorneys’ fees and costs in
any action or proceeding Lo const any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Secufity ent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptey proceeding oFon appt

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAWY,

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

G:the terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts:sind agree:
Security Instrument and in any Rider executed by Borrc}w

zICHELLE A %OLLOY E;

5-13 -1l (Seal)
DATE

S 3-/€ (Seal)
DATE
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LOAN #: 27126

ASHINGTON COUNTY OF SKAGIT SS:

y personally appeared before me MICHELLE A MOLLOY AND JASOND

own to be the individual part descrlbed and who executed the
{forégoing instrument, and acknowledgad that he/sh gigned the same as his/
vituntary act and deed, for the uses and purposes therein mentloned
my-hand and official seal this [R¥ day of WA/

My Appointment Expirées

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires $-04-2018

Lender: Heritage Bank
NMLS iD: 541567
Loan Originator: Kelly Mae
NMLS ID: 114203

Initials: [MAM
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MIN: 1001720-1030027126-8

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS Ride ade this 13th day of May, 2016, and is
incorporateg” I ~amends and supplements the Beed of Trust (the "Security
Instrument”)’ Same“date given by the undersigned (the "Borrower,” whether there
are one or more persg ndersigned) to secure Borrower’s Note to

Heritage Bank

("Lender”) of the same dat
Instrument, which is lgcated

1028 Opal Lane, Burliirgtos, WA 98233.

covering the Property described in the Security

In addition to the covenants a#itd
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section o e Securit ._lnstrument is amended as follows:

“Lender” is Heritage Bank.

Lender is a Washington Corporation
under the laws of Washington.
201 5th Avenue SW, Olympia, WA 98501.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst tim erm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systéms, Ifigi MERS is a separate
corporation that is the Nominee for Lender and is acting selely for ender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} §79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ‘obligations of
Lender as Lender may from time 1o time direct, including but appointing a
successor trustee, assigning, or releasing, in whole or in part nstrument,
foreclosing or directing Trustee to institute foreclosure of thi

or taking Such other actions as Lender may deem necessary o jate under
this Security Instrument. The term "MERS” Includes any success: gns of
MERS. This appointment shall inure to and bind MERS, its succes assigns,

as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a e
the following definition: :

~_ “Nominee"” means one designated to act for another as its represe.
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Fraeddie Mac UNIFORM INSTRUMENT .
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LOAN #: 27126
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
reagsas follows:

This Seeurityinstrument secures to Lender: (i) the repayment of the Loan, and
1sions and modifications of the Note; and {ii) the performance of
nts*and agreements under this Security Instrument and the Note,
Borrgwer irrevocably grants and conveys to Trustee, in trust, with

For this ur:?

power of sale; the:fellowing described pro_Perty located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 7, Plat of Nigls
2003 under Skagit ¢
County, Washingta

‘according to the plat thereof, recorded January 3,
Auditor's File No. 200301030077, records of Skagit

Situate in Skagit Cou
Lot(s): 7 Nielsen Park

which currently has the address ofh 28 Opal La_ne, Burlington,

[Street][City]
WA 98233 ("Property Add
[State] [Zip Code] '

TOGETHER WITH all the improverre
property, and all easements, appurtenances, an
the property. All replacements and additions sh
instrument.” All of the foregoing is referred to.
"Property.”

r hereafter erected on the
now or hereafter a part of
be covered by this Security
Security Instrument as the

Lender, as the beneficiary under this Securi{y umemt designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be servedion MERS as the designated

Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all irterests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg anhd selkthe Property;
and to take any action required of Lender including, but not fimited tg, assigning and

releasing this Security Instrument, and substituting a successor
C. NOTICES
Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in cort
Security Instrument must be in writing. Any notice to Borrower in conngck
Security Instrument shall be deemed to have been given to Borrower wher
by first class mail or when actually delivered to Borrower’s notice adgres:
by other means, Notice to any one Borrower shall constitute notice to ail Borrowe
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall promptly notify Lender of Borrower’s change of
ider specifies a procedure for reportm%Borrower’s change of address,

Il only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
‘otice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
_Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
strufment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
> been given to Lender until actuaig received by Lender. If

curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

actually receiveg b
shall not be deemed g’
any notice requirg
the Applicable Lay
Security Instrument.

2 OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as follows:

20.Sale of Note; C dng
or a partial interest in the Not
one or more times without prior

soan Servicer; Notice of Grievance. The Note
ather with this Security Instrument) can be sold
ice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS' misieg interest in this Security Instrument, MERS
remains the Nominee for Lendet; e authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligdtions under the Note, this Security Instrument,
and Applicable Law. There also mi%hﬁbe one or"more changes of the Loan Servicer
unrelated to a sale of the Note, If there is e of the Loan Servicer, Borrower
will be given written notice of the chang ill state the name and address of
the new Loan Servicer, the address (o4 ments should be made and any
other information RESPA reguires in con th a notice of transfer of servicing.
If the Note is sold and thereafter the Loay ad by a Loan Servicer other
than the purchaser of the Note, the mortgags ting obligations to Borrower
will remain with the Loan Servicer or be transfg towa successor Loan Servicer
and are not assumed by the Note purchaser u
purchaser.

Neither Borrower nor Lender may commence;j

action {as either an individual litigant or the member o
other party’s actions pursuant to this Security Instrumey
arty has breached any provision of, or any dut}( owed b
nstrument, until such Borrower or Lender has notified the ot

& joined to any judicial
sJ:that arises from the
! alleges that the other
reéason of, this Security

J %( with such notice
given in compliance with the requirements of Section 15} leged breach and
afforded the other party hereto a reasonable period after the/giving
take corrective action. If Applicable Law provides a time périod wh
before certain action can be taken, that time period will be dgemex
for purposes of this paragraph. The notice of acceleration and 6p
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and.9o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

hr must elapse
easonable
cure given

Borrower
ity to take

24.Substitute Trustee, In accordance with Applicable Law, Lend

may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successc
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| LOAN #: 27126
eed to all the title, power and duties conferred upon Trustee herein and by

‘ BELOW, Borrower accepts and agrees to the terms and covenants
containg ERS Rider.

513 -/b _ (Seal
DATE

——

J s8-/€ (seal)
DATE
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