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Lynden , WA 96264°

Assessor's Parcel or Accalny Num P53858/3747-001-001-0009

Abbreviated Legal Desc 8Bik 1 Mt. Vernon Heights Add., Mt. Vernon, Wa.

{include fot, hlock and plat or section, township and range]

Full legal description located on page _2
Trustee: Land Title of Skagit
Title Order No.: 154839-0E "

Escrow No.: 154839-0E
LOAN #: 7006212

[Spac ine For Recording Data]

Land Title and Escrow DEED OF TRUST

[MIN 1001359-0007006212-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also praovided in Section 16.

{A)} "Security Instrument” means this document, which is
together with all Riders to this decument.

elow and other words are defined in
ae of words used in this document

Borrower is the trustor under this Security instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D)} "Trustee”is Land Title of Skagit County,

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ¥
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be gxecuted
Borrower, which further describes the relationship between Lender and MERS, and which is inCa#pora
into and amends and supplements this Security Instrument. /]4
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LOAN #: 7006212
“Note” means the promissory nole signed by Borrower and dated May 13, 2016.
lofe states that Borrower owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND TWO
REDFIFTYANDNo’n'oo*tt*************t#k***wi**i******lktk****l!****
.S. $185,250.00 } plus interest. Borrower has promised to pay this debt in regular
nents and to pay the debt in full not later than June 1, 2046.
* means the property that is described below under the heading “Transfer of Rights in the

! Condominium Rider [J Second Home Rider
3 Planned Unit Development Rider [} V.A. Rider

{_] Biweekly Payment Rider

egistration Systems, Inc. Rider

other charges that are impased on & rower or the Property by a condominium association, homeowners
assaciation or similar orgar: ’ :
(L) “Electronic Funds Tra
draft, or similar paper instru
computer, or magnetic tape s
account. Such term includes, bt
actions, transfers initiated by teleg
(M} “Escrow Items” means thos
(N) “Miscellanecus Proceeds” mea )
paid by any third party (other than ins s paid under the coverages described in Saction 5)
for: (i) damage to, or destruction of, th ty:(ii) condemnation or other taking of all or any part of the
Property; (iiy conveyance in lieu of condesfnnétion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O} "Mortgage Insurance” means insurar . protecting Lender against the nonpayment of, or default
on, the Loan,
(P} “Periodic Payment” means the regularly scheduled amcunt due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of thisg#Sesurity nstrument,

(Q) "RESPA" means the Real Estate Settlement Procedures 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 éghl be amended from time to time, or any
additional or successor legislation or regulation that governs:tie sa bject matter. As used in this Security
instrument, "RESPA” refers to all requirements and restriction imposed in regard 10 a "federally
related mortgage loan” even if the Loan does not gualify as a “fed d mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any part n title to the Property, whether
or not that party has assumed Borrower's obligations under r this Security Instrument.

ny transfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
atruct, or authorize a financial institution to debit or credit an
d o, point-of-sale transfers, automated teller machine trans-
‘ansfers and automated clearinghouse transfers.

TRANSFER OF RIGHTS IN THE PROPERTY

this purpose, Borrower lrrevocably grants and conveys to Trustee, in trix
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Reclrdi
Lot 1, Block 1, "MOUNT VERNON HEIGHTS ADDITION, MOUNT VER
recorded in Volume 5 of Plats, page 47, records of Skagit County, W

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
Lot 1, Blk 1 Mt. Vernon Heights Add., Mt. Vernon, Wa.
APN #: P53858/3747-001-001-0009
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LOAN #: 7006212
ich currently has the address of 1520 E Fir Street, Mount Vernon,

: [Street} [City]
gion 98273 ("Property Address"):
s [Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easemenits,

ap denanc;es and fixtures now or hereafter a part of the property. All replacements and additions shall

alsc be covéred by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
“F’mgﬁ

|Imitﬂd to, the right to foreclose and sell the Property and to take any action required of
Hut ndt, ilmlted to, releasing and canceling this Security Instrurment.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

the right to gra:
brances of recérd. B

THIS SECURITY
covenants with limited.
property.

1. Payment of Prin
Borrower shall pay when du
prepayment charges and late g

U.S. currency. However, if any ch#ck o hstrument received by Lender as payment under the Note
or this Security Instrument is returfied: er unpaid, Lender may require that any or all subsequent
payments due under the Mote and this ty Instryment be made in one or more of the following forms,
der:(c) certified check, bank check, treasurer's check or
cashier’s check, provided any such chégk upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; g (g} Electronic Funds Transfer,
i gr when received at the location designated in the Note or at
nder in accordance with the notice provisions in Section
payment or partial payments are insufficient
rtial payment insufficient to bring the Loan

-

current, without waiver of any rights hereunder or prej
payments in the future, but Lender is not obligated t5 ap
accepted. If each Periodic Payment is applied as of i

funds or return them to Borrower. If not apphed earlier, such fu ¢
balance under the Note immediately prior to foreclosure. No hich Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or perfarming the covenants and agreements securéd by this Security Instrument.

2. Application of Payments or Proceeds. Except as otigrwiss ad in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followi  priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due u . Such payments shall
iodi maining amounts shall
iynstrument, and then

lied to the cutstanding principal

be applied first to late charges, second to any other amounts due un
to reduce the principai balance of the Note.

late charge. If more than one Periodic Payment is outstanding, Lender ma appiy ar pﬂyment received
from Borrower to the repayment of the Periodic Payments if, and (o the exteht thats ach

more Periodic Payments, such excess may be applied to any late charges due.’ Y
shall be applied first to any prepayment charges and then as described in the Notg
Any application of payments, insurance proceeds, or Miscellaneous Proceedss
the Note shall not extend or postpone the due date, or change the amount, of the Pefi
3. Funds for Escrow tems. Borrower shall pay to Lender on the day PeriodicsPa
under the Note, until the Note is paid in full, & sum (the “Funds") to provide for payment

() premiumns for any and all insurance requlred by Lender under Section 5; and {d) Mortgég )
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg&ge fhsup

At arigination or at any time during the term of the Loan, Lender may require that Community AsSog
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LOAN #: 7006212

es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
2.an Escrow ltem. Borrawer shall promptly furnish to Lender all notices of amounts ko be paid under
tlon Borrower shall pay Lender the Funds for Escrow ltems urless Lender waives Borrower's

“t#@ for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event
r, Borrower shall pay directly, when and where payabie, the amounts due for ary Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncmg such payment within such time period as Lender may require. Borrower’s obligation
ments and to provide receipts shall for ail purposes be deemed to be a covenant and
inthis Security instrument, as the phrase “"covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
y of all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ifiedsincér RESPA, and (b) not to exceed the maximum amount a lender can require
rall.£stimate the amount of Funds due on the basis of current data and reasonable
scrow ftems or otherwise in accordance with Applicable Law.
itution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured} or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
Borrower for holding and applying the Funds, annually analyzing
‘ow ltems, unless Lender pays Borrower interest on the Funds
ake such a charge, Unless an agreement is made in writing or
%) the Funds, Lender shall not be reqwred to pay Borrower

the escrow account, or verif
and Applicable Law permits |
Applicable Law requires interegt

Funds as required by RESPA 3

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall nét c
Lender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the deﬁmency in accordance with RESPA, but in sb:more than 12 monthly payments.

Upon payment in full of alt sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxs ,aSsess
utable to the Property which can attain priority over t -
rents on the Property, if any, and Community Association Bues
that these ilems are Escrow ltems, Borrower shall pay thier-ir

Borrower shall promptly discharge any lien which has prigrity
Borrower: (2) agrees inwriting to the payment of the obligaticn Secured by the lien in a manner acceptable
ta Lender, but anly so long as Borrower is performing such ) cortests the Yien in good faith
by. or defends against enforcement of the lien in, legal procegdings-which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings aie anly until such proceedings
are concluded; or (c) secures from the holder of the fien an agree to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowi i
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estéis tax
ing service used by Lender in connection with this Loan. '

ts, charges, fines, and impgositions attrib-
strument, leasehold payments or ground
nd Assessments, if any. To the extent
&r provided in Section 3.

his Security Instrument unless

ofthe Loan. The insurance carrier provudmg the insurance shall be ehosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably;
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2

impased by the Federal Emergaency Management Agency in connection with the review of

determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain

coverage, gl Lender's option and Borrower's expense. Lender is under no obfigation to p
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LOAN #: 7006212

icylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
=ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effecl. Borrower
cknowdedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
yraneetHat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

additiona! loss payee. Lender shall have the right to hold the policies and renewal

quires, Borrower shall promptly give to Lender all receipts of paid premiums and

Bormwer obtains any form of insurance coverage, not otherwise required by Lender,
3 "on of, the Property, such policy shall include a standard mortgage clause and

gee and/or as an additional loss payee.

ower shall give prompt notice to the insurance carrier and Lender. Lender

i writing, any insurance
shall be applied to restg

pay Borrower any interest or ¢
retained by Borrower shall not,
Borrower. If the restoration or rgj
the insurance proceeds shall be
then due, with the excess, if any, pé
provided for in Section 2.

K Borrower abandons the Property, kends y file, negotiate and settle any avaitable insurance
claim and related matters. If Borrower dde: spond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a clgf
period will begin when the notice is given

‘omically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

ither event, or if Lender acquires the Property under Sec-
1S40 Lender (a) Borrower's rights to any insurance proceeds
ol nte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any unearned premiums paid by Borrower)
under all insurance policies covering the Property, in h rights are applicable to the coverage
af the Property, Lender may use the insurance prog repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins rt, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, anthuse the Pro:
within 60 days after the execution of this Security Instrurnent
Borrower's principal residence for at least one year after the ;
agrees in writing, which consent shall not be unreasanably
exist which are beyond Borrower's control.

ontinue to occupy the Property as
ipancy, unless Lender otherwise
35 extenuating circumstances

ctions. Borrower shall not

destroy, darmage or impair the Propetty, allow the Property to déf
Whether or not Borrower is residing inthe Property, Borrower shall
the Property from deteriorating or decreasing in value due to its cong
ant to Section 5 that repair or restoration is not economicaily feasib

work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligatian for the completio
Lender or its agent may make reasonable entries upon and inspections tf

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loaﬁg
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to

but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Secunt
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instcument,
there is a legal proceeding that might sngnlflcantly affect Lender’s interest in the Property and/or righ und
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forféityy
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LOAN #: 7006212

orcgment of atien which may attain priority over this Security Instrument or to enforce laws or regulations},
prrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender's interest in the Property and rlghts under this Security Instrument, including
E'ngand!or assessrng the value of the Property, and securing and/for repairing the Property. Lender’s

vecuring the Property includes, but is not I:mrted to, entering the Property to make repairs,
replace or board up doors and windows, drain water from pipes, eliminate building or other
codeuinlation gerous conditions, and have utilities turned on or off. Although Lender may take action
under this { ender does not have to do so and is not under any duty or ebligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

ishutsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this
disbursement a
payment.

If this Sec
Borrower shall not surren
the ground lease. Borr

; 0N a leasehold, Borrower shall comply with all the provisions of the lease,
Jie leasehold estate and interests herein conveyed or terminale or cancel
hall not, without the express written consent of Lender, alter or amend the

writing.
r required Mortgage Insurance as a condition of making the Loan,
wired to maintain the Mortgage Insurance in effect. If, for any reason,

ge Insurance, Borrower shall pay the premiums required to obtain
the Mergage Insurance previously in effect, at a cost substantially
' age Insurance previously in effect, from an alternate mort-

talfy equivalent Mortgage Insurance coverage is not available,
dmount of the separately designated payments that were due
effe ‘ 'i”L.ender will accept, use and retain these paymenls as

equivalent to the cost to Borrowsf ¢
gage insurer selected by Lender. i
Borrower shall continue to pay to
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of

if Moﬂgage Insurance coverage {in the arount and for the period that Lender requlres) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insurang&, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require separately designated payments toward
the premiums for Mertgage Insurance, Borrower sha remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable:
Insurance ends in accordance with any written ag
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided i
Mortgage Insurance reimburses Lender (or any entity th he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borro arty to the Mortgage Insurance.
Mortgage insurers evaiuate their total risk on all such |r§§ rance hrce from time to time, and may
: losses. These agreements

to these agreements, These agreements may require the mor{ga e i
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may recelve (direct}

an affiliate of Lender takes a share of the insurer’s rlsk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further: % ™

(a} Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowey

{b) Any such agreements will not affect the rights Borrower has - if any:
Mortgage insurance under the Homeowners Protection Act of 1998 or any othe;

Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, an
a refund of any Mortgage Insurance premiums that were unearned at the time of such ¢
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration &
the Propenrty, if the restoration or repair is economically feasible and Lender’s security is not
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LOAN #: 7006212
|n such repair and restoration period, Lender shall have the right to hald such Miscellaneous Proceeds
‘ender has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
2pairs,and restoration in a single disbursement or in a series of progress payments as the work is

$, Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
2 due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
eOrderprovided for in Section 2,
: al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
. 7 the sums securad by this Security Instrument, whether or not then due, with the excess,
if any, pafﬁ to Bi
Inthe event of ag aking, destruction, or loss in value of the Property in which the fair market value
. before the partial taking, destruction, or loss in value is equal to or greater
than the amouygit c}f secured by this Security Instrument immediately before the partial taking,
destruction, or ieSs e, Unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the-{otal amount of the sums secured immediately before the partial taking, destruc-
; i )

taking, destruction, or _
Inthe eventofa partial taking. dés‘ uction, or 1oss in value of the Property inwhich the fair market value
e partial taking, destruction, or loss in value is less than the amount
#the partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured

Party (as defined in the next sehtence)
fails to respond to Lender within 3

he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proc restoratlon ar repair of the Propenty or to the sums secured
by this Security Instrument, whether or 2. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thie party-against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any agfios’or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitt f the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdﬂﬁ in Sectio by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights is Security Instrument, The proceeds of
any award or claim for damages that are attributable e impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied torést epair of the Property shall he applied
in the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower, lender shall not be re
successor in Interest of Borrower or to refuse to extend time fots
of the sums secured by this Security Instrument by reason of any de
ar any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bourid. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sevg Howeyér, any Borrower
S co-signing this
Pro *e’zny under the

ver. Extension of the time for pay-
ty instrument granted by Lender to
llease the liability of Borrower or
mence proceedlngs agalnst any

j 'jlng any nght or remedy
d persens, entities or Successors
Nl not Eﬁe g/waiver of or preclude

Securlty Instrument only to mortgage, grant and convey the co-signer’s mterest'
terms of this Security Instrument; (b} is not personaily obligated to pay the suf
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exten
make any accommodations with regard to the terms of this Security Instrument of tht
co-signer’'s consent.

obligations under this Security Instrument in writing, and is approved by Lender, shat
rower's rights and benefits under this Security Instrument. Borrower shall not be released’
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security instrument shall bind (except as provided in Sgcig ﬁ&} af
benefit the successors and assigns of Lender.

14. Loan Charges, | ender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under
Instrurment, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
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LOAN #: 7006212

any.other fees, the absence of express autharity in this Security Instrument to charge a specific fee to
vier shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.

-l.0an is subject to a law which sets maximum loan charges, and that law is finaliy interpreted
inferest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted lmit; and (b) any sums already collected from Borrower which exceeded
s WI" be refunded to Borrower. Lender may choose to make this refund by reducing the

treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note) Barrower's acceptance of any such refund made by

Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify

ress under this Security Instrument at any one time. Any notice to
by maifing it by first class mail to Lender’s address stated herein

Security Instrument shail n'm,, fo have been given to Lender until actually received by Lender. If
any notice required by this S ument is also required under Applicable Law, the Applicable Law
requireament will satisfy the cor gilirement under this Security instrument,

16. Governing Law; Severabili v crfConstructlon This Secunty Instrumentshall be governed
by federal law and the law of th i
contained in this Security Instrumé
Applicable Law might explicitly or impli
such silence shall not be construed as a prohibitios
provision or clause of this Security Instriyher
not affect other provisions of this Securit
conflicting provision.

As used in this Security instrument: (& rds of the masculine gender shall mean and include
corresponding neuter words or words of the feininine gene’ r; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m ole discretion without any obligation to
take any action,
17. Borrower’s Copy. Borrower shall be giver/one copy ¢f the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial | stin -ﬁqéfrower As used in this Section 18, "Inter-

”

against agreement by contract. In the event that any
n{ orthe Note confiicts with Applicable Law, such conflict shalf
strument or the Note which can be given effect without the

It all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol

transferred {or if Borrower is not
)y without Lender’s prior written

If Lender exercises this option, Lender shall give Borrower notigé gF acc;eieratson The notice shall
provide a period of not less than 30 days from the date the notice is g . rdance with Section 15

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or dermand on Borrower.

Security Instrument; {b} such other period as Applicable Law might specify fo
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument, ]
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses ;ncurred in enforcmg this Secunty Instrument, including, but no

continue unchanged Lender may require that Borrower pay such reinstatement sums angj P
one or more of the followmg forms, as selected by Lender (a) cash; (b) money order; (c) certrﬁjed

whose deposuts are insured by a federal agency, mstrumentahty or entity; or {d) Electronic Fundﬁ, an
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ‘Ir |
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eftectwe as if no acceferation had occurred. However, this right to reinstate shall not apply in the case
ieration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
fie Mate, (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nts dué under the Note and this Security Instrument and performs other mortgage loan servicing
tions Lén:;ier the Note, this Security Instrument, and Apphcable Law. There also might be one or more

- to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

Neither Borrgw
vidual litigant g h‘*
Instrument or tﬁgﬁ

der may commence, join, or be joined to any judicial action (as either an indi-
of a class} that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such notice

Law provides a time g}@ﬂo i
deemed to be reasonablg
cure given to Borrower pi
to Section 18 shall be de
this Sectien 20,

elapse before certain action can be taken, that tlme period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

the following substances: gasoii
cides and herbicides, volatile sol
materials; (b) "Envirenmental Law™ ms
is located that relate to health, safety o
any response action, remedial action,,
"Environmental Condition” means a cg
Environmental Cieanup,

Borrower shall not cause or permit the'presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propsfty (a) thatis in violation of any Environmental
Law, (b} which creates an Environmental Condition, or h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefss aﬁe‘“ s the value of the Property. The preced-
ing two sentences shall not apply to the presence,isg or sto?fage on the Property of small quantities of
Hazardous Substances that are generally recogniz be tﬁﬁpmpnate to normal residential uses and to
maintenance of the Property (Encludlng but not limite substances in consumer products).

Borrower shall promptly give Lender written noticé-gf
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition, mcludmg but not Irm|ted to, any spilling, les

ftal protection; (c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

y involving the Property and any
ual knowledge, (b} any Environ-
irge, release or threat of refease
use or release of a Hazard-

Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law, Nothing
Lender for an Environmental Cleanup.

agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pj cifleration follow-
ing Borrower’s breach of any covenant or agreement in this Security in trumsit {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisa): T}k
(a) the default; (b) the actlon reqwred to cure the default; (c} a date, not. |

than 120 days in the future. The notice shall further inform Borrower of the righit to
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attort
and costs of title evidence.

initials: /|
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If I.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
gindér shall take such action regarding notice of sale and shall give such notices to Borrower and
1er=persons as Applicable Law may require. After the time required by Applicable Law and

; expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in

23. Reconveyance,
request Trustee to reco

‘payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Instrurment and alf notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled ta it. Such person or persons shall pay any recordation
ng the reconveyance,

dance with Applicable Law, Lender may from time to time appaint
painted hereunder who has ceased to act. Without conveyance of
ucceed to ali the title, power and duties conferred upon Trustee
herein and by Applicable Law,

25, Use of Property The 'used principally for agricultural purpoSes.

| recorded with it,

515 &/6 (Seal)

DATE

Security Instrument an%lder executed by Borroyi

MARTIN E MCDANIEL

S 14 ) (seal

DATE

MCDAN ' -

Initials:
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COUNTY o&.é@,é $8:

nown to be the individual party/parties described in and who executed the
 instrument, and acknowledged that he/shélthey’signed the same as his/

ntary act and deed, for the uses and pur therein mentioned.
nd and official seal this ﬁ\day of Ei% £

otary Public &l}nd forthe Stateo
Washington, residing at -

Lender: Peoples Bank
NMLS 1D: 405872
Loan Originator: Gina Walsh
NMLS ID: 1183907

Initials:
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

matde this 13th day of May, 2016, and is

and_jamends and supplements the ¥Jeed of Trust (the "Security

merdate given by the undersigned {the "Borrower,” whether there
“undersigned) to secure Borrower's Note to

hartered Bank

are one of mMore pers
Peoples Bank, a St:

("Lender”) of the same daté
Instrument, which is igcated
1520 E Fir Street, Mot

d covering the Property described in the Security

n, WA 98273.

In addition to the covenants anrgd
and Lender further covenant a
folows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section 6 ‘ Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys ERS is a separate
corporation that is the Nominee for Lender and is acting seigly ender. MERS is
organized and existing under the laws of Delaware, and has-an gddress and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 673-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, duties :
Lender as Lender may from time to time direct, including but n
successor trustee, assigning. or releasing, in whole or in partt
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term "MERS" includes any successo
MERS., This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

ist

lastrument,
opriate. under
gns of
185Igns,

2. The Definitions section of the Security Instrument is further aniér
the following definition:

“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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: LOAN #: 7006212
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
kas follows:

THis Set Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, & fons and madifications of the Note; and (ii) the performance of
Borrower's covenants.and agreements under this Security Instrument and the Note.
For this fpur‘_,%jﬂ_ cwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; thefollowing described property located in the
County [I\P/pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 1, Block 1, RNON HEIGHTS ADDITION, MOUNT VERNON,

WASH.,” as per pla orded in Volume 5§ of Plats, page 47, records of Skagit
County, Washingto

Situate in the City of*
Lot 1, Btk 1 Mt. Vernon ts Add., Mt. Vernon, Wa.
APN #. P53858/3747-0

which currently has the address of 4820 E Fir Street, Mount Vernon,

[Street][City]
WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improveriests hereafter erected on the
property, and all easements, appurtenances, and f
the property. All replacements and additions s :
Instrument. All of the foregoing is referred to: [ curity Instrument as the

“Property” R

. designates MERS

Lender, as the beneficiary under this Securitg/
w or this Security

as the Nominee for Lender. Any notice required by App
Instrument ta be served on Lender must be served the designated
Nominee for Lender. Borrower understands and agrees tha+ME the designated
Nominee for Lender, has the right to exercise any or all interestsgrénted by Borrower
to Lender, including, but not limited to, the right to forecloser as 4

and to take any action required of Lender including, but not I}
releasing this Security Instrument, and substituting a success

C. NOTICES

15. Notices. All notices given by Borrower or Lender in conneCton:
Security Instrument must be in writing. Any natice to Borrower in connegction
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice ‘ad

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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Lender. Borrower shall csaromptly notify Lender of Borrower's change of
nder specifies a procedure far reporting Borrower’s change of address,
r.shall only report a change of address through that specified procedure.
2 only one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
ndgr's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
strigment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
acurity Instrument is also required under Applicable Law,
at will satisfy the corresponding requirement under this

y
any ongtiivie

class mail t

actually receivec)l(
shall not be deem
any notice requirgd by
the Applicable Lawy
Security Instrument.

20.Sale of Note; Chaiig Han Servicer; Notice of Grievance. The Note
or a partial interest in the Natg {tegéther with this Security Instrument} can be sold
one or more times without priornbtice t rrower. Lender acknowledges that until it
directs MERS to assign MERS’ imegrinterest in this Security Instrument, MERS
remains the Nominee for Lender, avith thé autharity to exercise the rights of Lender. A
sale might result in a change in the‘eptity (known as the "Loan Servicer") that collects
Periodic Payments due under the. Mote and this Security Instrument and performs
other mortgage loan servicing abligations under the Note, this Security Instrument,
and Applicable Law. There also mi%ﬁ;ﬁ;ﬁbe one or‘imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢ ‘ oan Servicer, Borrower
will be given written notice of the change whigh will state the name and address of
the new Loan Servicer, the address to whi¢h payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan™i iced by a Loan Servicer other
than the purchaser of the Note, the mortgage: ryiting obligations to Borrower
will remain with the Loan Servicer or be transfe aisuccessor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commences.jein
action (as either an individual litigant or the member of,
other E\arty’s actions pursuant to this Security Instrumer;

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified th :
given in compliance with the requirements of Section 15) efsu
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pej
before certain action can be taken, that time period will be deemegig
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of accelerat
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

cined to any judicial
flass)that arises from the
Jalleges that the other
ason of, this Security
fwith such notice
aileged breach and
such notice 1o
izhsmust elapse
e £easonable
cure given
Borrower
ity.fo take

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lendes ar
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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shall sucgeed to all the title, power and duties conferred upon Trustee herein and by
Applica aw,

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

55 -l6 {Seal)

DATE

2425\ (sea

DATE
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