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Reference # (if applicable Additional on page

Grantor(s):
1. MURRAY, GAVIN
2, MURRAY, MICHEL

Grantee(s)
1. Skagit Bank

2. Land Titie Compagy of S
T,
Legal Description: Tr. /&, Ebnk & Kelle

Additional on page 2

THIS DEED OF TRUST is dated April 14, 201§,
MURRAY, husband and wife, whose addres
98221-4719 {"Grantor"); Skagit Bank, whose mailing
Ave, P O Box 285, Burlington, WA 98233 (referred.
sometimes as "Beneficiary”}; and Land Title Company,

is P O Box 445, Burlington, WA 98233 (referred to bei

Main Office, 301 E. Fairhaven
sometimes as "Lender” and
ounty, whose mailing address
e").

#%%This Deed of Trust is second and subordindte t hat certain Deed
of Trust dated April 14, 2016, recorded M under Auditor's
File No. 201605170
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AQ&GE_T_"AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
dzsession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
éscribed ren! property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real ?’roparty")

unty, State of Washington:

. Kellers Campbell Lake Tracts, Subdivision No. 1,” as per plat recorded in

The Real Property
WA 98221. T cal

CROSS-COLLATERALIZATION
plus interest thereon, of Gra
or any ons or more of therd,
the Note, whether volur
abseclute or contingent, |
whether obligated as guarantg
may be or hergafter may bec
may be or hereafter may beco

mmodation party or otherwise, and whether recovery upon such amounts
statute of limitations, and whether the obligation to repay such amounts

Grantor hereby assigns as secufit
profits of the Property. This assignm
assignment is intended to be specif
Grantor a license to collect the Refs
automatically revoked upon acceleratig i
Uniform Commercial Code security interést'in the

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT Q#RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO SECURE fA} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMAMNCE OF
ANY AND ALL OBLIGATIONS UNDER THE NGTE “RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othefwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they hetome due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of t, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gra
Praperty shall be governed by the following provisions:

hich license may be revoked at Lender's option and shall be
pdrt of the Indebtedness. In addition, Grantor grants to Lender a
sonal Property and Rents.

grees that Grantor's possession and use of the

Grantor may {1) remain in possession and
Propagtys and {3} collect the Rents from the Property
ically revoked upon default). The following provisions
e Prt he Real Property is not used principally

Possession and Use. Until the oscurrence of an Evgiit
contrgl of the Property; {2) use, operateé or manage; t
{this privilege is a license from Lender to Grantor aut
relate to the use of the Property or to other limitations & |
for agriculiural purposes. ‘

Duty to Maintain. Grantor shall maintain the Property in ten n and promptly perform all repairs,

replacements, and maintenance necessary to preserve its valu
Lender that: (1) During the period of
ufacture, storage, treatment, disposal,
3 Gar, about or from the Property;

Compliance With Environmental Laws. Grantor represents and
Grantor's ownership of the Property, there has been no use, gengratiosn
release of threatened release of any Hazardous Substance by anf-pas
{2} Grantar has no knowledge of, or reason to believe that there has be: t ‘as previously disclosed to and
acknowledged by Lender in writing, f{al any breach or violation ofjany Envircnmental Laws, (b) any use,
genergtion, manufacture, storage, treatment, dispaosal, release or thre ed relegse jof any Hazardous Substance
on, under, about ot from the Property by any prior owners or occup tg of the Rro ¥, or (¢} any actual or
threatened litigation or claims of any kind by any person relating to suc 1 ) Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nas. any tes ontractor, agent or other
authgrized user of the Property shall use, generate, manufacture, store, freat, digp of ar release any Hazardous
Substance on, under, about ar from the Property; and (b} any such activity shait | condugzéi'&j in compliance with
all applicable federal, state, and local laws, regulations and ordinances;
Environmental Laws. Grantor authorizes Lender and its agents to enter
inspections and tests, at Grantor's expense, as Lender may deem appropriat
Property with this section of the Deed of Trust. Any inspections or tests made By-tfen
purposes only and shall not be construed to create any responsibility or liability on the p
to eny other person. The representatians and warranties contained herein are based
investigating the Property for Hazardous Substances. Grantor hereby (1) releases anz
against Lender for indemnity or contribution in the event Grantor bacomes liable for cle
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against afy
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or,
a breach of this section of the Deed of Trust or as a consequence of any use, generatian, o
disposal, release or threatened reicase occurring prior to Grantor's awnership or interest in the Pebpy
or mot the same was or should have been known to Grantor. The provisions of this section af £he:Oe
including the obligation to indemnify and defend, shall survive the payment of the Indehtedness arig the suti;
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition &£ any’
in the Property, whather by foreclosure or otherwise.

Nuisance, Wasta, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, &r 5
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mineral
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

der to Grantor or

s dug diligence in

Remaval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propgf
without Lender's prior written consent. As a condition to the removal of any Impraovements, Lender may redjuire
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
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t to Enter. Lender and Lender’s agents and representatives may enter upon the Real Froperty at all
mes to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ith the terms and conditions of this Deed of Trust.

ith Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
occupy the Property in any mannar, with all laws, ordinances, and regulations, now or hereafter
ernmental authorities applicable to the use or eccupancy of the Property, including without
jcans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
ald campliance during any proceeding, including appropriate appeals, so long as Grantor has
ng prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the
zed Lender may require Grantor to post adequate security or a suraty bond, reasanably

Duty to Protect 'Grzj Jrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in additigdi te set forth above in this section, which from the character and use of the Property are
reasonably nege and preserve the Property.

DUE ON SALE - CONSENT BY LENBER. Lender may, at Lender’s aption, {A)} declare immediately due and payable all
sums secured by this Deed & {B) increase the interest rate provided for in the Note or other document
i i we such other conditions as Lender deems appropriate, upen the sale or transfer,
all or any part of the Regl Property, or any interest in the Real Property. A
"sale or transfer” ey i Real Property or any right, title or imerest in the Real Property; whether
legal, beneficial or equitable; whather voléiniary or invaluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for det nterest with a term greater than three {3} years, lease-option contract, or by
sale, assignment, or transfer i erest in or te any land trust holding title to the Real Property, or by any
nther rnethod of _conveyance of e Real Property. However, this option shall not be exercised by Lender
by Washington law.

TAXES AND LIENS. The followin
Trust:

ing to the taxes and liens on the Property are part of this Deed of

charges lincluding water and sewelf, finds |mposmons levied against or on account of the Property, end shali
pay when due all claims for work done @n’ ices rendered or matenal furnished to the Propertv Grantor
shall maintain the Property free of all lie
Trust, except for the lien of taxes and
helow, and except as otherwise provided

#measits not due, except for the Existing Indebtedness referred to
Beed of Trust.

nt of any tax, assessment, or claim in connection with a goad faith
dispute over tha abligation to pay, so jong a der's interest in the Froperty is nat jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor sk R, within fifteen, (15} days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notigg?bf the fili sgcure the discharge of the lien, or if requested by
lL.ender, deposit with Lender cash or a sufficient corporate gtrexy bond or other security satisfactory 1o Lender in an
amount sufficient to discharge the lien plus any costs ag ' fees, or other charges that could accrue as a
result of a foreclosure or sale undar the lien. In ap§ conast, Grantor shali defend itself and Lender and shall
satisfy any adverse judgment before enforcement againgt the Propesty. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest

Right to Contest. Grantor may withhold p

Evidence of Paymant. Grantar shall upon demand furnist tory evidence of payment of the taxes
or asseséments and shall authorize the appropriate governmenta i deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Nutice of Construction Grantor shall notify Lender at least fif before any work is commenced, any
. mechanic's lien, materialmen's lien, or

cantor will upon request of Lender

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to ins
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies?
coverage endorsements on a fair value basis for the full insurable valu
Property in an amount sufficient to avoid application of any coinsurance claus
clause in favor of Lender. Grantor shall also procure and maintain comprehensi
coverage amounts as Lender may request with Trustee and Lender beging n
liability insurance policies. Additionally, Grantor shall maintain such other ins

form, amounts, coverages and basis reasonably acceptable to Lender and issueii
reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver to Len
policies or certificates of insurance in form satisfactory to Lender, including stipulatiogs 1
cancelled ar diminished without at least thirty {30) davs prior written notice to Lender
shall include an endorsement providing that coverage in favor of Lender will not be impai
omission or default of Grantor or any other person. Should the Real Property be located"
the Administratar of the Federal Emergency Management Agency as a special flood hazard
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is gi
Property is located in a special flood hazard area, for the full unpaid principsl balance of the loa
on the property securing the loan, up to the maximum policy limits set under the National Flood hs Fang
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

y ar companies
time to time the

Application of Proceeds. Grantar shall promptly notify Lender of any loss or damage to the Propa
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether ¢
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insuranc
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
and repair of the Property, |f Lender elects to apply the proceeds to restoration and repair, Grantor sh
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,y y
satisfactory proof of such expenditure, pay or reimburse Grantar from the praceeds for the reasonable ¢£o
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have nok,
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrue
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atest, and the remainder, if any, shall be applied to the pringipal balance of the Indebtedness. |f Lender holds
fiy proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
iy interests may appear.

ith Existing Indebtedness. During the period in which any Existing Indebtedness described below is
mpliance with the insurance provisions contained in the instrument evidencing such Existing
shall canstitute complianca with the insurance provisions under this Deed of Trust, to the extent

he terms of this Deed of Trust would constitute a duplication of insurance requirement. [If any
w insurarice become payable on loss, the provisions in this Deed of Trust for division of proceeds
hat portion of the proceeds not payabie to the holder of the Existing Indebtedness.

each existing palicy of insurance showing: (1) the name of the insurer; (2) the risks
amgunt of the policy; {4} the property insured, the then current replacement value of such
of determining that value; and {5) the expiration date of the policy. Grantor shall, upon

the Property or if Grantor #ils 4
but not limited to Grantor's failure ta comply with any obligation to maintain Existing Indebtedness in good standing as
required balow, or to dischdrge’or pay when due any amoeunts Grantor is required to discharge or pay under this Deed

Lender deems approprigts, i

not limited te discharging or paying all taxes, liens, security interests,
encumbrances and other clgimg, at a

ime levied or placed on the Property and paying all costs for insuring,
Il such expenditures incurred or paid by Lender for such purposes will then
hear interast at the rate charged under e fram the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses Will*zeijome a'paft of the Indebtedness and, at Lender's option, will (Al be payable on
demand; (B} be added to the'dhalafice 5f the Note and be apportioned among and be payable with any instaliment
payments to become due during eithes” (¥~ the term of any applicable insurance policy; or (2} the remaining term of
the Note; or {C) be treated as a bgilogh paymant hich will be due and payable at the Note's maturity. The Deed of
Trust alsa will secure payment of thds
which Lender may be entitled upon De:

"y“ tle insurance policy, title report, or final title opinion issued in favor
fth this Deed of Trust, and (b} Grantar has the full right, power, and

Defense of Title. Subject to the exception in
title to the Property against the lawful ¢laims of all person;
that questions Grantor's title or the interest of Trustee o
action at Grantor's expense. Grantor may be the nomih
participate in the proceeding and to be reprasented
Grantor will deliver, or cause to be delivered, to Lendér
to permit such participation. "

2 paragraph siove, Grantor warrants and will forever defend the
he event any action or proceeding is commenced
pder, Under this Deed of Trust, Grantor shall defend the
arty £n such proceeding, but Lender shall be entitled to
e proc—:’feg_"‘ding by counsel of Lender’'s own choice, and
Buch Ingtryments as Lender may request from time to time

Compliance With Laws, Grantor warrants that the Propeity©a
existing applicable taws, ordinances, and regulations of governnd

Survival of Representations and Warranties. All representatio
this Deed of Trust shall survive the execution and delivery of
shall remain in full force and effect untit such time as Grantor'

¥ Trust, shall be continuing in nature, and
inegs shall be paid in full,

secondary and inferior to an
of, the Existing Indebtedness
videncing such indebtedness,

Existing Lien. The lien of this Deed of Trust securing the Indebted
existing lien. Grantor exprassly covenants and agrees to pay, or see t
and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

shortgage, deed of trust, or
at agreement is modified,
At neither requast nor

No Modification. Grantor shall not enter inte any agreement with the :
other security agreement which has priority aver this Deed of Trust by whil ‘
amended, extended, or renewed without the prior written consent of Lende t
accept any future advances under any such security agreement without the pri

CONDEMNATION. The following provisions relating to condemnation proceedings ar

Proceedings. If any proceeding in condemnation is filed, Grantor shall pramp
Grantor shall promptly take such steps as may be necessary to defend the action and @ a
may be the nominal party in such proceeding, but Lender shall be entitled to participat 2y
represented in the proceeding by counsel of its own choice all at Grantor's expens
cause to be delivered to Lender such instruments and documentation as may be request
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dong
any proceeding or purchase in lieu of condemnation, Lender may at its election require that a
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, &
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pro
to governmental taxes, fees and chargas are a part of this Deed of Trust:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in: additi
this Dead of Trust and take whataver other action is requested by Lender to perfect and continue Lendér's |
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all exg
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes;
dacummentary stamps, and other charges for recording or registering this Deed of Trust. ’

award. Grantor
g and to be

Taxes. The following shall canstitute taxes to which this section applies: {1} a specific tax wpon this type o



DEED OF TRUST
(Continued) Page 5

¢of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
ntor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
';&a:i;d £ Trust: {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
i : pecific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
: ent, shall have the same effect as an Event of Default, and Lender may exercise any of al of its
megies for an Event of Default as provided below uniess Grantor either (1) pays the tax before it

quart, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Fii c:|ent corporate surety bond or other security satisfactory to Lender.

FINANCING STATEMENTS. The foliowing provisions relating tg this Deed of Trust as a
¢, of this Deed of Trust:

Lender
SECURITY 4

 instrument shall constitute a Security Agreement to the extant any of the Property

Security Interést. by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's ‘sequfitysinterest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real propery ords, Lender may, at any time and without further authorization from Grantor, file
roductions of this Deed of Trust as a financing statement. Grantor shall
Jintyrred in perfecting or continuing this security interest. Upon default, Grantor
ch the:Personal Property from the Property. Upon default, Grantor shall assembfe
Property in & manner and at a place reasenably convenient to Grantor and
within three {3} days after receipt of written demand from Lender to the

shall not remove, se
any Personal Property n
Lender and make it avaib
extent permitted by appli

Addresses. The mailing “sddresses” ofs
concerning the security interest grd ,gsd by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as state e first page of this Deed of Trust,

attorney-in-fact are a part of this Deed

Further Assurances. At any time, én

agreements, financing statements, cent
other documents as may, in the sole opini
pecfect, continue, or preserve (1) Grant
Documents, and (2} the liens and security I
owned or hereafter acquired by Grantor. Un

bligations under the Mate, this Dead of Trust, and the Ralated
881s created by this Deed of Trust on the Property, whether now
prohibited aw or Lender agrees to the contrary in writing,
i in connection with the matters referred 1o in this

paragraph.

Attorney-in-Fact. If Grantor fails to deo any of the thifig
for and in the name of Grantor and at Grantor's expense,
Lender as Grantor's attorney-in-fact for the purpose of i
other things as may be necessary or desirable, in Lendexs
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wh ;therwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall Haliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statemgnts o mninaticn ot any financing statement on
file evidancing Lender's security interest in the Rents and the Perso reconveyance fee shall be paid by
Grantor, if permitted by applicable taw, The grantee in any reconveygn :
legally entitled thersto”, and the recitals in the raconveyance of any matters
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall co
of Trust:

For sfick purposes Grantor hereby mevocablv appoints
, delivering, filing, recording, and doing all
o accomplish the matters referred to in

Payment Dafault. Grantor fails to make any payment when due under the™

Other Defaults. Grantor fails to comply with or to perform any other ter
contained in this Deed of Trust or in any of the Retated Documents or t¢ c
obligation, covenant or condition contained in any other agreement between Le

Compliance Default. Failure to comply with any other term, obligation, covena)
Deed of Trust, the Note or in any of the Related Documents,

Default on Other Payments. Failure of Grantor within the time required by this Deed
for taxes ar insurance, or any other payment necessary to prevent filing of or to effec

False Statements. Any warranty, representation or statement made or furnished to
Grantor s behalf under this Deed of Trust ar the Related Documents is false ar mlsleadmg

Dafective Collateralization, This Deed of Trust or any of the Related Documents ceases

time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the eppointment of
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor veorkout
commencement of any progeeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whethet by ]uriic;ial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmerital ag .
against any preperty securing the Indebtedness. This includes a garnishment of any of Granter's acc
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a gog faﬁ
dispute by Grantor as te the validity or reasonableness of the claim which is the basis of the creditor or forfgiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in it
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{pursuant to Lender's instructions) are part of this Deed of Trust:

discretion, as being an adequate reserve ar bond for the dispute.

Other Agreement. Any breach by Grantor under the terms of any other agreemant between Grantor and
at is not ramedied within any grace period provided thersin, including withaut limitation any agreement

ing Guarantor. Any of the preceding events aoccurs with respect to any guarantar, endorser, surety,
sidation party of any of the Indebtedness or any guaranter, endorser, surety, of accommodation party
omgs incompetent, or revokes or disputes the validity af, or liability under, any Guaranty of the

r performance of the Indebtedness is |mpa|red
od faith believes itself insecure.

not made withir
the instrum 4

LT. M an Event of Default occurs under this Deed of Trust, at any time thereafter,
one or more of the following rights and remedies:

nder to pursue any remedy shall not exclude pursuit of any other remedy, and

after Grantor's fallure to rm, shail not affect Lender's right to declare a dafault and exercise its remedies.

| have the right at itz option to declare the entire Indebtedness immediately
penalty which Grantor would be required to pay.

Accelerate Indebtedness
due and payabile, includi

spart of the Real Property, the Trustee shall have the right to exercise its
v hotice and sale, and Lender shali have the right to foreclose by judicial
i d to the full extent provided by applicable law.

Foraclosure. With respectitn,
power of sale and to foreclos
fareclosure, in either case in ag

UCC Remedies. With respect ta_al
remadies of a secured party undei

#rt of the Personal Property, Lender shail have all the rights and

notice to Grantor to take possession of and manage the
past due and unpaid, and apply the net proceeds, over and
. A furtherance of this right, Lender may require any tenant or
#Bnt or use fees directly to Lender. If the Rents are collected by

Collact Rents. Lender shall have thé

payment thergof in the name of Grantor a negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Le demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds ¥rithe demand gxisted. Lender may exercise its rights under this

painted to take possession of all or any part of
1y, to operate the Property preceding or pending

Appoint Receivar. Lender shall have the right ta have a
the Property, with the power to protect and presery

without bond if permitted by law. Lender's
parent value of the Property exceeds the
t disqualify a person from serving as a

right ta the appointment of a receiver shaII axist whe' her
Indebtedness by a substantial amount. Employment b,
receiver.

Tenancy at Sufferance. If Grantor remains in possession of
above or Lender otherwise becomes entitled to possession o
become a tenant at sufferance of Lender or the purchaser of
pay a reasonable rantal for the use of the Property, or (2} va
Lender.

Other Remadies. Trustee or Lender shall have any other right or remedy’ provided
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonahle notice of the time ‘ang place oféanyzpublic saie of the Personal
Property or of the time after which any prlvate sale or other intended d;ﬁpum\t{on of 1He Bersonal Property is to be
made. Reasonable notice shall mean notice given at least ten {10} days beforg't of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of t wal Property.

nd shall, at Lendar's option, either (1)
3 immediately upon the demand of

his Deed of Trust or the Note

d all rights to have
free to sell all or any
ititled to bid at any

Sale of the Property. To the extent permitted by applicable law, Grantor here
the Property marshalled. In exercising its rights and remedies, the Trustee or
part of the Property together or separately, in one sale or by separate sales. Lendec.shal"be
public sale on all ar any portion of the Property.

Attornays’ Fees; Expenses. If Lender institutes any suit or action to enforce any of #
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonali
and upon any appeal. Whether or not any court action is involved, and to the exter{’ nEt
reasonable expenses Lender incurs that in Lender's opinion are recessary at any timegfo m
interest or the enforcement of its rights shall become a part of the lndebtedness payable b
intarest at the Note rate from the date of the expenditure until repaid. Expenses covered by
without limitation, however subject to any limits under applicable law, Lender’s attorneys’ ftaea an
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bank
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticip ad pogtiudgarent
collection services, the cost of searching records, obtaining title reparts (including foreclosure repditsi, Ul ;
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by, applicibl
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shail have the pg
take the following actions with respect to the Property upon the written request of Lender and Grantor: {a}jpin in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other r|ghts to the
public; {b) join in granting any easement or creating any restriction an the Real Property; and (¢} join in an
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siibgstination or othar agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

gm,ens to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any ather
deed™or lien, ar aof any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
oplicable law, or unless the action or proceeding is brought by Trustee.

tee shall meet all gualifications required for Trustee under applicable law. In addition to the rights
set forth above, with respect to all or any part of the Proparty, the Trustee shall have the right to
nof. e and sale, and Lender shalk have the right to foreclose by judicial foreclosurs, in either case in

ender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
thr@ eed of Trust by an instrument executed and acknowledged by Lender and recorded in the
f Skagit County, State of Washington. The ingtrument shall contain, in addition to all other
¥ sate law, the names of the original Lender, Trustea, and Grantor, the book and page or the
this Deed of Trust is recorded, and the name and address of the successor trustee,
executed and acknowledged by Lender or its succassors in interest. The successor
f the Property, shall succeed to all tha title, power, and duties conferred upon the

trustee, withost
[ and by applicable law. This procedure for substitution of Trustee shall govern to the

Trustee in th

NOTICES. Subject to applicagdile w, and except for notice required or allowed by law to be given in another manner,

i is Deed of Trust, including without limitation any notice of dafault and any
nd shall be effective when actually delivered, when actually received by
law}, when deposited with a nationally recognized overnight courier, or, if
mail, as first class, certified or registered matl postage prepaid, directed to
glnnmg f this Deed of Trust. All copies of notices of foreclosure from the holder ot
rust shall be sent to Lender's address, as shown near the beginning of
% address for notices under this Deed of Trust by giving formal written
the purpose of the notice is to change the party's address. For notice
#iformed at all times of Grantor's current address. Subject to applicable law,

notice of sale shall be
telefacsimile {unless oth
mailed, when deposited in the_;

any lien which has priority over’
this Deed of Trust. Any party’

notice to the other parties, spec
purposes, Grantor agrees to keep Lend

llaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, toge elated Documents, constitutes the entire understanding and
agreement of the parties as to the mattgis et for this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless giveén inswriting and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

urposes ather than Grantor's residence, Grantor shall furnish to
et operating income received from the Property during Grantor's
uire. "Net operating income"” shall mean all cash
finection with the operation of the Property.

Annual Reports. |If the Property is used
Lender, upon request, a certified statement

receipts from the Property less all cash expend

Caption Headings. Caption headings in this Deed of Tr

convenience purposes only and are not to be
used to interpret or define the provisions of this Deed o¥ :

Merger. There shall be no merger of the interest or &
estate in the Property at any time held by or for the b
of Lender.

Governing Law. This Deed of Trust will be governed bvd

ke ﬁppﬁcable to Lender and, to the axtent not
preempted by federal law, the laws of the State of Washmgt

3 ithout Tegard to its conflicts of law provisions.

Joint and Several Liability. All obligations of Grantor under t
references to Grantor shall mean each and every Grantor.
responsible for all abligations in this Deed of Trust.

ust shatl be joint and several, and all
that each Grantor signing below is

No Waiver by Lender. Lender shall not be deemed to have waived any ighs$ und is Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission
shall operate as a waiver of such right or any othar right. A waiver by
shall not prejudice or constitute a waiver of Lender's right otherwisa__ i

provision or any other provision of this Deed of Trust. No prior waiver & ;
between Lender and Grantar, shall constitute a waiver of any of Lender’s rigfi s ny of Grantor's obligations
as to any future transactions. Whenever the consent of Lendar is required undsz d_af Trust, the granting
of such censent by Lender in any instance shall not constitute continuing consng to subgsquent instances where

Severability. If a court of competent jurisdiction finds any provision of this Dee i
Bigin illegal, invalid,
all be considered

or unenfarceable as to any other person or clrcumstance If feasible, the offendmg pro; st
modified so that it becomes legal, valid and enforceable. If the offending provision casin
be considered deleted from this Deed of Trust. Unless otherwise required by law, ]
unenforceability of any provision of this Deed of Trust shall not affect the legality, validi
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in thls Deed of Trust an transfer

extension without releasang Grantor from the obligations of this Deed of Trust or liability under th
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of th
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this D d
Trust. Unless spacifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful mengy
of the United States of America. Words and terms used in the singular shail include the plural, and the plurdl gHall
include the singular, as the context may require. Wards and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:
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iciary. The word "Beneficiary” means Skagit Bank, and its successors and assigns.

4, The word "Borrower” means GAVIN J MURRAY and MICHELLE A MURRAY and includes all co-signers
"kgrs signing the Note and all their successors and assigns.

The words "Deed of Trust" mean this Deed of Trust among Grantar, Lender, and Trustee, and
out limitation all assignment and security interast provisions relating to the Personal Property and

# "Dafault" means the Default set forth in this Deed of Trust in the section titled “Default”.

The words "Environmental Laws" mean any and all state, federal and local statutes,
ances relating to the protection of human health or the environment, including without
phahenswe Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
.seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 18886, Pub. L.

the events of default

Existing Indebtednass.

provision of this Deed
Grantor. The word " AVIN J MURRAY and MICHELLE A MURRAY.

the guaranty from guarantor, endorser, surety, or accommaodation party to
nty of all or part of the Note.

afardous Substances” mean materials that, because of their quantity,

cancentration or physncal cm;::m:
to human health or the enwronme

include without limitation any &
under the Environmental Laws. T
petroleum by-products or any fractinsy’

Improvements. The word "[mprovem
mobile homes affixed on the Real Prop
Property. ’

Indebtadnass. The word "Indebtedness” shegis all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documpdts, together with all renewals of, extensions of, modifications of,
consclidations of and substitutions for the Négeior Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations of d by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together
Spacifically, without limitation, Indebtedness includes ,

Cross-Collateralization provision of this Daed of Trust.

Lender. The ward "Lender” means Skagit Bank, its &

Note. The word "Note” means the promissory note datedd Apeil 14, 2016, in the original principal amount
of $ 5 3 3 5’,_‘) 35 from Grantar te Lend athiee, with alt renewals of, extensions of,
adifications of, refinancings of, cansolidations of, and subgitutighs fo promissory note or agreement.

Personal Property. The words "Personal Property” mean all :
property now or hereafter owned by Grantor, and now of
together with all accessions, parts, and additions to, all repl
property; and together with all issues and profits thereon and |
proceeds and refunds of premiums) from any sale or other dispositio

Real Property. The words "Real Property” mean the real property, inte
Deed of Trust.

Related Documents. The words "Related Decuments” mean all pr(}m sy not
agreements, environmental agreements, security agreements, mortgages, Uaedd of Arusd, security deeds, collateral
mortgages, and all other Instruments, agreements and documents, whether now,or } Ereafter existing, executed in
connaction with the Indebtedness; providad, that guaranties are not "Related T
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, iNcomes:
other benefits derived from the Property. i

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose ma
445, Burlington, WA 98233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED ©
GRANTOR AGRA o ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMEN

0/5/’\3“3""6’“ )

e undersigned Notary Public, personally appeared GAVIN J MURRAY and MICHELLE A
to me or proved to ma on the basis of satisfactory svidence to be the individuals described
d of Trust, and acknowledged that they signed the Deed of Trust as their free and
es and purposes therein mentioned.

al this % (J day of m 0-7/ . 20 I é‘

By M : Rasiding at ﬂﬂ/d’"w’bz;é
” 2-17-(9

in and who "executed” t
voluntary act and dee

Given under my h

Notary Public in and for th A My commission expires

To: Trustee

The undersighed is the legal owner agd o‘:
requested, upan payment of all sums owisg
right, title and interest now held by you und

Date:

indebtednass secured by this Deed of Trust. You are hereby
i to reconvey without warranty, 1o the persons entitled thereto, the
Beed of.Trust.

Beneficiary:
By:
Its:

LaserPro, Ver. 15.5.10.002 Capr. All Rights Resarved. - WA



