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DEED OF TRUST

DATE: April 14, 2016

Reference # (if applicable] Additional on page

Grantor(s):
1. MURRAY, GAVIN
2. MURRAY, MICHELE

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit (X y, Trustee
Legal Description: Tr B, Funk & Keller-' mpbell Lake Tracts 1

Additional on page 2

Assessor's Tax Parcel ID#: 3918-000-017-0000 (

THIS DEED OF TRUST is dated April 14, 20 ;
MURRAY, husband and wife, whose addres X
98221-4719 ("Grantor”); Skagit Bank, whose mailing Main Office, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 (referred; sometimes as "Lender” and
sometimes as "Beneficiary”); and Land Title Company’of Skagit County, whose mailing address
is P O Box 445, Burlington, WA 98233 (referred to b L

*%This Deed of Trust is second and subordinate that rertain Deed of
Trust dated April 14, 2016, recorded May 17, 2
File No. 201605170
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Y AMGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
dasession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
follgwing “described real property, together with all existing or subsequently erected or affixed buildings,
imptovEments @nd fixtures; all easements, rights of way, end appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

unty, State of Washington:

Kellers Campbell Lake Tracts, Subdivision No. 1," as per plat recorded in
ages 80 and 81, records of Skagit County, Washington.

WA 88221,

CROSS-COLLATERALIZATION. in
plus interest thereon, of Grapior t& Lender, or any one or mare of them, as well as all claims by Lender against Grantor
or any one or more of the q "oy existing or hereafter arising, whether related or unrelated to the purpose of
the Mote, whether volurfag opotheswish, whether due or not due, direct or indirect, determined or undetermined,
absolute ar contingent, i e or urﬁ,icfmidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantg mmadation party or otherwise, and whether recovery upon such amounts
may be or hereafter may beco statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may becaory :

Grantor hereby assigns as securit :
profits of the Property. This assignm4
assignment is intended to be specif eifected andichoate upon the recording of this Daad of Trust. Lender grants to
Grantar a license to collect the Rer hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleratigei”of all art of the Indebtedness. In addition, Grantor grants to Lender &
Uniform Commercial Cade security interast’ sonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OFRENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I$ GIVEN TO SECURE: fA) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NGTE ELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Except as othef
amounts securad by this Daed of Trust as they i
Grantor's obligations under the Note, this Deed of
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gr grees that Grantot's possession and use of the
Property shall be governed by the following provisigns:

ise provided in this Deed of Trust, Grantor shall pay to Lender all
me due, and shall strictly and in a timely manner perform all of
t, and the Related Documents,

Grantor may {1} remain in possession and
and (3) collect the Rents frem the Property
voked upon default). The following previsions
he Real Property is not used principally

Possession and Use. Until the occurrence of an Evs
control of the Property; {2} use, aperate or managé, the Propep
{this privilege is a license from Lender to Grantor autematically
relate to the use of the Property or to other limitations e P
far agricultural purposes.

Lender that: {1} During the period of
factura, storage, treatment, disposal,
; about or from the Property;
previously disclosed to and
ental Laws, (b} any use,
of any Mazardous Substance
y, or {c} any actual or
Except as previously

Compliance With Envirenmental Laws. Grantor represents and
Grantor's ownership of the Property, there has been no use, genaraties
release or threatenad release of any Hazardous Substance by any.perso
{2) Grantor has no knowledge of, or reason to believe that there has be
acknowledged by Lender in writing, {8} any breach or violation o
generation, manufacture, storage, treatmant, disposal, release or thre
on, under, about or from tha Property by any prior owners or occupaats of the Py
threatened litigation or claims of any kind by any person relating ta such featters;
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nos.amb
authorized user of the Property shall use, generate, manufacture, stare, treat, dig;
Substance on, under, about or from the Property; and (bl any such activity shail |
all applicable federal, state, and local laws, regulations and ordinances;
Environmental Laws. Grantor authorizes Lender and its agents to enter
inspections and tests, at Grantor's expense, as Lender may deer appropriat:
Property with this section of the Deed of Trust. Any inspections or tests made By-fendsd
purpases only and shall not be construed to create any rasponsibility or liability on the p
to any other person. The representations and warranties contained hergin are based
investigating the Property for Hazardous Substances. Grantor hereby {1} releasas a
against Lender for indemnity or contribution in the event Grantor bacomes liable for cle
any such laws; and {2} agrees to indemnify, defend, and hold harmiess Lender against a
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain ot
a breach of this section of the Deed of Trust or as a consequence of any use, generation,
disposal, release or threatened release occurring prior to Grantor's ownership or interast in the
or not the same was or should have been known to Grantor. The provisions of this section of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness ari
and recanveyance of the lien of this Deed of Trust and shall not be affacted by Lender’'s acquisitiof, of an
in the Property, whether by foreclosure or atherwise.

Nuisance. Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or s
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the generlity’
foregoing, Grantor will not remove, or grant to any ather party the right ta remove, any timbar, mineral
gil and gas}, coal, clay, scoria, seil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Proped
without Lender's prior written consent. As a condition to the removal of any Improvemants, Lender may refuire
Grantor to make arrangements satistactory to Lender to raplace such Improvements with Improvements of at least
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Right to Enter. Lender and Lender’'s agents and representatives may anter upon the Real Property at all
imes to attend to Lender's interests and to inspect the Real Property for purposes of Grantar's
ith the terms and cenditions of this Deed of Trust.

ith Governmental Requirements. Grantor shall promptly comply, and shall pramptly cause
Ev all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
occupy the Property in any manner, with all laws, ordinances, and regulations, now or heraafter
arnmental authorities applicable to the use or occupancy of the Property, including without
icans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
sid compliance during any proceeding, including appropriate appeals, se long as Granter has
ng prior to doing se and so long as, in Lender's sole opinion, Lender's interests in the
zed. Lender may require Grantor to post adequate security or a surety bond, reasonably
yigrotect Lender’s interest.

Property’
satisfactory to

Duty to Protect,.
acts, in additish 1z
reasonably négeisa

rees neither te abandon or leave unattended the Property. Grantor shall do all other
set forth above in this section, which from the character and use of the Property are
and preserve the Property.

NDER. Lender may, at Lender's option, ({A) declare immediately due and payable all
(B} increase the interest rate provided for in the Note or other document
mip%e, such other cenditions as Lender deems appropriate, upon the sale or transfer,
all ar any part of the Real Property, or any interest in the Real Property. A
tbf Real Property or any right, title or interest in the Real Property; whether
tary or involuntary; whether by outright sale, deed, installment sale contract,
' st with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer erest in or to any land trust holding title to the Real Property, or by any
other method of conveyance e Real Property. However, this aption shall not be exercised by Lender
it such exercise is prohibited by feEBral it by Wasghington law.

TAXES AND LIENS. The followin
Trust:

"sale or transfer” means the
legal, beneficial or equitable; v
land contract, caontract for de

Payment. Grantor shall pay when  ail events prior to delinquency} all taxes, special taxes, assessments,

: |n1p05|t|ons levied against or on acceunt of the Property, and shall
pay when due all claims for work don or Sg -ices rendered or materlal furnished to the F'ropearwr Grantor
shall maintain the Property free of all li
Trust, except far the lien of taxes ané,

below, and except as otherwise provided-in #

ghts not due, except for the Existing Indebtedness referred to
feed of Trust.

Right to Contest. Grantor may withhold pa t of any tax, assessment, or claim in connection with a good faith
dispute over the cbligation to pay, so long a der's interest in the Property is not jeopardized. M a lien arises or
is filed as a result of nonpayment, Grantor shalk,within fifteen, (15) days after the lisn arises or, if a lien is filed,
within fifteen {15} days after Grantor has noticg of the fili gacure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate ret,! bond or other security satisfactory to Lender in an
ameunt sufficient to discharge the lien plus any costs g ' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In ay antor shall defend itself and Lender and shall

z tory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmentg o} deliver to Lender at any time a written

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fi
services are furnished, or any materials are supplied to the Pr
ather lian could be asserted cn account of the waork, services,®
furnish to Lender advance assurances satisfactory to Lender tiat. Q
impravements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to ins ty are a part of this Deed of
Trust.

‘mechanic's lien, materialmen's lien, or
ntor will upon request of Lender
nd will pay the cost of such

- with standard extended
provements on the Real
" with g standard morigagee

Maintenance of Insurance. Grantor shall procure and maintain policie
coverage endorsements on a fair value basis for the full insurable valu
Property in an amount sufficiant to avoid application of any coinsurance clausg
clause in favor of Lender. Grantor shall also procure and maintain comprehen
coverage amounts as Lender may request with Trustee and Lender being n

liability insurance policies. Additionally, Grantor shall maimtain such other inst i ut not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably reg) all be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issué p ¥ Dr companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lepd i time to time the

policies or certificates of insurance in form satisfactory to Lender, including stipulatioss § eragés will not be

amissian or default of Grantoer or any other person. Should the Real Property be locate
the Administrator of the Federal Emergency Management Agency as a special flood hazard
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is gi

or as otherwise required by Lender and to maintain such insurance for the term of the lean.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prope
make proof of loss if Grantor fails to do so within fifieen (15) days of the casualty. Whether
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insur
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or thé.restor
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall re
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall;

rE;pair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have n
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrue
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rést, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

ith Existing Indebtedness. During the period in which any Existing Indebtedness described below is
mpliance with the insurance provisions contained in the instrument evidencing such Existing
i shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
pliange ith the terms of this Deed of Trust would constitute a duplication af insurance requiremant. If any

: i, insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds

urance. Upon request of Lender, however not more than once a year, Grantor shall furnish
each existing policy of insurance showing: (1} the name of the insurer; (2) the risks
int of the policy; {4) the property insured, the then current replacement value of such
property, and t f determining that value; and [(8) the expiration date of the policy. Grantor shall, upon
request of Lende i
of the Property

the Property or if Grantor
but not limited to Grantor's
required below, or to dischg
of Trust or any Related Dacupient

Lender deems apptopriatgy i i
encumbrances and other clai
maintaining and preserving th
bear interest at the rate charg
Grantor. All such expenses wi

| such expenditures incurred or paid by Lender for such purposes will then
e from the date incurred or paid by Lender to the date of repayment by
i of the Indebtedness and, at Lender’s option, will {A) be payable on
demand; (B) be sdded to the thk€ Note and be apportioned among and be payable with any installment
payments to become due during eith 11#"the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C} be treated as a balfoow paymentaihich will be due and payable at the Nete's maturity. The Deed of
Trust also will secure payment of thgse amen . Such right shall be in addition ta all other rights and remedies to
which Lander may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The féllo%
of Trust:

Hvisions relating to ownership of the Praperty are a part of this Deed

Ids . nd markatable title of recard to the Property in fee simple,
free and clear of all liens and encumbranges gthe than those set forth in the Real Property description or in the
Existing Indebtedness section below or in'any titfe insurance palicy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and
autherity to execute and deliver this Deed of Trizst to Lender.

Title. Grantor warrants that: {a} Gran

Defanse of Title. Subject to the exception in thé paragraph aBipve, Grantar warrants and will forever defend the
titla to the Property against the lawful claims of the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or fons nder this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nomjgfal garty iy such praceeding, but Lender shall be entitled to
participate in the proceeding and to be represented; g
Grantor will deliver, or cause to be delivered, to Lendés &uch instrusents as Lender may request from time to time

to permit such participation.
ris use of tha Property complies with all
i authiorities.

and agreements made by Grantor in

st, shall be continuing in nature, and
shall be paid in full.

Compliance With Laws. Grantor warrants that the Propériy-an
existing applicable laws, ordinances, and regulations of governmny

Survival of Represantations and Warranties. All representatio
this Daed of Trust shall survive the execution and delivery of t
shail remain in full force and effect until such time as Grantor's

EXISTING INDEBTEDNESS. The following provisions concerning Existifig, Indsbtedne s a part of this Deed of Trust:

econdary and inferior to an
of, the Existing Indebtedness
videncing such indebtedness,

Existing Lien. The lien of this Deed of Trust securing the indebtedngssAnay
existing lien. Grantor expressly covenants and agrees to pay, or see to, Y paym
and to prevent any default on such indebtedness, any default under the jngtrumen
or any default under any security documents for such indebtedness.

f any oabrtgage, dead of trust, or
at agreement is madified,
santor shaty, neither raquest nor
yritten censerit of Lender.

No Modification. Grantor shall not enter into any agreement with the hold
ather security agreement which has priority over this Deed of Trust by w
amended, extended, or renewed without the prior written consent of Lender
accept any future advances under any such security agreement without the pri

of Trust:

CONDEMNATION. The following provisions relating to condemnation praceedings areia pagt of A7

Proceedings. |f any proceeding in condemnation is filed, Grantor shall prompthigagtif n writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and gbtai award. Grantor
may be the naminal party in such proceeding, but Lender shall be entitled to participat fie pebceegding and to be
represented in the proceeding by counsel of its awn choice all at Grantor's expense,#@nd’ Gianior vill. deliver or
cause to be delivered to Lender such instruments and documentation as may be requested b Ler { i

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemnad by eminent dom
any proceeding or purchase in lieu of candemnation, Lender may at its election require that alkdr a
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the P:
praceeds of the award shall mean the award after payment of all reasonable costs, expenses,
incurred by Trustee or Lender in connection with the candemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pro
to governmental taxes, fees and charges ara a part of this Deed of Trust:

Current Taxas, Feas and Charges. Upon request by Lender, Grantor shall execute such documents ingad,
this Dead of Trust and take whatever other action is requested by Lender to perfect and continue Lendet’s | ;
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expgnges
incurred in racording, perfecting or continuing this Deed of Trust, including without limitation all taxes; fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
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of Trust ar upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type
Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
gpecific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

bsequert Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
gvent shall have the same effect as an Event of Default, and Lender may exarcise any or all of its
for an Event of Default as provided below unless Grantor either (11 pays the tax before it
or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
cient corparate surety bond or other security satisfactory to Lender.

NANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
of this Deed of Trust:

iz instrument shall constitute a Security Agreement to the extent any of the Praperty
i @der shall have all of the rights of a secured party under the Uniform Commercial Code

re u@ t by Lender, Grantor shall take whatever action is requested by Lender to perfect
ityinterest in the Rents and Personal Property. In addition to recording this Deed of
re ords, Lender may, at any time and without further authorization from Grantor, file
; productlons of this Deed of Trust as a financing statement. Grantor shall

red in perfecting or continuing this security interest. Upon default, Grantor

Security Interést.
and continue Lender’s se
Trust in the real propers
exacuted counterpa
reimburse Lender fo
shall not remove, s
any Personal Property n Property in @ manner and at & place reasonably convenient to Grantor and
Lender and make it avaita within three (3) days after receipt of written demand from Lender to the

concerning the security interest geé
Commercial Code) are as state

Further Assurances. At any time, and frok e to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executé ivered, to Lender or to Lender's designee, and when reguested by
ed, as the case may be, at such times and in such offices

agreements, financing statements, continud
other documents as may, in the sole opinion &f Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Gran biigations under the Note, this Deed of Trust, and the Related
Documents, and {2} the liens and security ifgeigsts created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor, UnIeas prohlblted aw or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses ip n connection with the matters referred to in this
paragraph,

Attorney-in-Fact. If Grantor fails to do any of the t
for and in the name of Grantor and at Grantor's expe
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Lend
the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness wh
imposed upon Grantor under this Deed of Trust, Lender shall &xecute a

reconveyance and shall execute and deln.rer to Grantor suitable stat mems o tepmination of any financing statement on
Any. reconveyance fee shall be paid by
ciibed as the "person or persons
«shall be conclusive proof of the

farred toiin the preceding paragraph, Lender may do so
purposes, Grantor hereby irrevocably appeints
, delivering, filing, recording, and doing all
0 accomplish the matters referred to in

legally entitled thereta", and the recitals in the raconveyance of any ma"t“ta
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the foliowing, at Lender's option, shall con
of Trust:

Payment Default. Grantor fails to make any payment when due under the

Other Defaults. Grantor fails to comply with or to perform any other term
contained in this Deed of Trust or in any of the Related Documents or to ¢
ohligation, covenant or conditien contained in any other agreement between Le

Comphiance Default. Failure to comply with any other term, obligation, covenay
Deed of Trust, the Nete or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed o
for taxes or insurance, or any other payment necessary to prevent filing of or to effectdj

False Statements. Any warranty, representation or statement made or furnished to
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading:s*
either now or at the time made or furnished or becomes false or misleading at any time there

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases t
effect (including failure of any collateral document 1o create a valid and perfected security inte
time and for any reason,

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a

commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether: by u;i

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeifure
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and depasits with
Laender monies or a surety bond far tha creditor or forfeiture progeeding, in an amount determined by Lender, in i
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iscretion, as being an adequate reserve or band for the dispute.

Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
s not remedied within any grace period provided therein, including without limitation any agreement
ny indebtedness or other obligation of Grantor to Lender, whether existing now or later.

ents Affacting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
- accommofation party of any of the Indebtedness ar any guarantor, endorser, surety, or accommodation party

incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the

Insecurify. Lerder in gdiad faith believes itself insecure.

payment of any installment of principal or any interest on the Existing Indebtedness is

Existing Indebtedngs
uired by the pramissory note evidencing such indebtedness, or a default occurs under

inth

RIGHTS AND REMEDIES ON DEFASLT. If an Event of Default occcurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercie siiy ane of more of the following rights and remedias:

= der to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make ‘ekperidits r 1o take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtednes the right at its option to declare tha entire Indebtedness immediately

have
Ak penalty which Grantor would be required ta pay.

Foraclosure, With respectﬂ B
power of sale and to foreclose My sotice and sale, and Lender shall have the right to foreclose by judicial
foreclosurs, in either case in acy ce with.aiad to the full extent provided by applicable law.

UCC Remadies. With respect 10 ‘ ¥t of the Personal Property, Lender shall have all the rights and
remedies of a secured party under Uiiformn £ommarcial Code.

notice to Grantor to take possession of and manage the
Property and collect the Rents, including sfmourts” past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indey tediness” ¢ furtherance of this right, Lender may require any tenant or
other user of the Property to make paymignts<Df s&nt or use fees directly to Lender. If the Rents are callected by
Lender, then Grantor irrevacably designatesilepder as Grantor's attarney-in-fact to endorse instruments received in
payment thereof in the name of Grantor ané.té. negotiate the same and coliect the proceeds. Paymants by tenants
or ather users to Lender in response to Lendgrs demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds fé{"{ge demand existed. Lendor may exercise its rights under this
subparagraph either in person, by agent, or through a receive,

pointed to take possession of all or any part of
o operate the Property preceding or pending
@pply the proceeds, over and above the cast of
‘e without bond if permitted by law. Lender's
parent value of the Property exceeds the
disqualify a person from serving as a

Appoint Receiver. Lender shall have the right to have a
the Property, with the power ta protect and preserve, h
foreclosure or sale, and to collect the Rents from the!
the receivership, against the Indebtedness. The receiy
right to the appointment of a receiver shall exist whet
Indebtedness by a substantial amount., Employment
receiver.

Tenancy at Sufferanca. |f Grantor remains in possession of %fter the Property is sold as provided
above or Lender otherwise becomes entitled to possession ofithie Property fipon default of Grantor, Grantor shall
d shall, at Lender's option, either {1}
pay a reasonable rental for the use of the Property, or (2) vacgte~ . immediately upon the demand of

or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time nea place oiuliny public sale of the Personal
Property or of the time after which any private sale or other intended digpdsitinn of th
made. Reasonable notice shall mean notice given at least ten (10} days befars’th

Any sale of the Personal Property may be made in conjunction with any sale of t

Sale of the Propaerty. To the extent permitted by applicable law, Grantor herebj
the Praoperty marshalled. In exercising its rights and remedies, the Trustee or Le
part of the Property together or separately, in ona sale or by separata sales. Lendes shallsbe erititled to bid at any
public sale on all or any portion of the Praperty. ;

Attorneys' Fees; Expanses. If Lender institutes any suit or action to enforce any of &
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasona
and upon any appeal. Whether or not any court action is invoived, and to the extent¥ng
reasonable expenses Lender incurs that in Lender's opinion are necessary st any time dor
interest or the enfarcement of its rights shall become a part of the Indebtedness payable dp-gema
interest at the Note rate fram the date of the expenditure until repaid. Expenses covered by this parag
without limitation, however subject to any limits under applicable law, Lender's artorneys' fés;

expenses, whethar or not there is a lawsuit, including attorneys' fees and expenses for bankrupt
{including efforts to madify or vacate any automatic stay or injunction), appeals, and any anticipgted’pos
collection services, the cost of searching records, obtaining title reports (including foreclosure refoits),
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by.appli
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations®s
{(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustes. In addition to all powers ot Trustee arising as a matter aof law, Trustee shall have the p
take the following actions with respect ta the Property upon the written request of Lender and Grantor: {a}
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement or creating any restriction on the Real Property; and (c} join in an
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@hligetiens to Notify. Trustee shall not be obligated to notify any other party of 8 pending sale under any other
; ador ||en, or of any action or proceedlng in whlch Grantor Lender, or Trustee shall be a party, uniess

tee shall meet all qualifications required for Trustes under applicable law. In addition to the rights
id remegfiag set forth above, with respect to all or any part of the Property, the Trustee shall have the right 10

ender, at Lender's option, may from time to time appeint 8 successor Trustee to any Trustee
eed of Trust by an instrument executed and acknowledged by Lender and recorded in the
f Skagit County, State of Washington. The instrument shall contain, in addition to all other
#ate law, the names of the original Lender, Trustee, and Grantor, the book and page or the
this Deed of Trust is recorded, and the name and address of the successor trustee,
executed and acknowledged by Lender or its successors in interest. The successor
f the Property, shall succeed to all the title, power, and duties conferred upon the
it and by apphcable law. This procedure far substitution of Trustee shall govern to the

matters requirel=by
Auditor' s File Numb

w, and except for notice required or allowed by law to be given in another manner,

Fvthis Deed of Trust, including without limitation any notice of default and any
nd shall be effective when actually delivered, when actually received by
telefacsimile (unless othe law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near thé beglnnlng ¢ this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority ovar: {ust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party’ “addrass for notices under this Deed of Trust by giving formal written
notice to the other parties, sp he purpose of the notice is ta change the party’s address. For notice
purpases, Grantor agrees to keep Le Subject to applicable law,

llanecus provisions are a part of this Deed of Trust:

elated Documants, constitutes the entire understanding and
agreement of the parties as to the mattgrs et foeth 44 this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given i iing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. z

urposes other than Grantor's residence, Grantor shall furnish to
t operating income received from the Property during Grantor's
uire. "Net operating income" shall mean all cash
finection with the operation of the Property.

Annual Reports., If the Property is used
Lender, upon request, a certified statement
previous fiscal year in such form and detai! ag Bender shall r
receipts from the Property less all cash expendits made in

Caption Headings. Capticn headings in this Deed of Try
used to interpret or define the provisions of this Deed ¢f T

convenience purposes only and are nat to be

Merger. There shall be no merger of the interest or est te creal Sby this Deead of Trust with any other interest or
estate in the Praperty at any time held by ar for the béndfit of fender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by ode 7 ligable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washingtcn swnthout eqard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of

Joint and Several Liability. All obligations of Grantor under t
references to Grantor shall mean each and every Grantor.
responsible for all gbligations in this Deed of Trust.

Frust shall be joint and several, and all
fis_that each Grantor signing below is

No Waiver by Lender. Lender shall not be deemed to have waived any gig
waiver is given in writing and signed by Lender. No delay or omission '
shall operate as a waiver of such right or any other right. A waiver by
shall not prejudice or constitute a waiver of Lender's right otherwisg g
provision or any other provision of this Deed of Trust No prior walv L

‘Lender in exercising any right
rovision of this Deed of Trust

Severability. If a court of competent jurisdiction finds any provision of this Dee&' T 3‘[
unenforceable as to any person er circumstance, that finding shall not make the DT‘Téﬁidlng‘
or unenforceable as to any other person of circumstance. If feasible, the offending prodish
modified so that it becomes legal, valid and enforceable, [If the offending provision ¢ 3
be considered deleted from this Deed of Trust. Unless otherwise required by law,¥thg
unenforceability of any provision of this Deed of Trust shali not affect the legality, validi
other provision cof this Deed of Trust.

all be considered
sifified, it shall

ity of any

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfez
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their succe
ownershlp of the Property becomes vested in a person other than Grantor, L.ender, without noti

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exernption. Grantor hereby releases and waives all rights and benefits of th
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINETIONS. The following capitalized words and terms shall have the following meanings when used in this Dr
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful fnangy
of the United States of America, Words and terms used in the singular shall include the plural, and the pluréd siiall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:




(/7/ Note. The word "Note” e%ns the promissory note
f$ 53 480 3¢ from Grantor to Lendé
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ciary. The word "Beneficiary" means Skagit Bank, and its successors and assigns.

The word "Borrower" means GAVIN J MURRAY and MICHELLE A MURRAY and includes all co-signers
k@rs signing the Note and all their successors and assigns.

t. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and
out limitation all assignment and security interest provisions relating to the Personal Property and

dilances relating to the protection of human heaith or the environment, including without
srmpiatensive Environmental Response, Compensation, and Liability Act of 1980, 'as amended, 42
seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource
& Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal faws, rules,
t thereto.

U.5.C."Sectio
MNo. 99-499 {"
Conservation angs

Event of Defaigf. Thi
the events of default s&cti

vent of Default™ mean any of the events of default set forth in this Deed of Trust in
his Deed of Trust.

Existing Indebtedness.
provision of this Deagd

Grantor. The word

the guaranty fram guarantor, endorsar, surety, or accommodation party to
nty of all or part of the Note,

Guaranty. The word "Gg
Lender, including withou

Hazardous Substances.
concentration or physical, hamic actious characteristics, may cause or pose a present or potential hazard
to hurnan health or the enviranm when improperly used, treated, stored, disposed of, generated, manufactured,

i or toxic substances, materials or waste as defined by or listed
erm-*Hazardous Substances” also includes, without limitation, petroleurn and
#nd asbestos.

include without fimitation any &
under the Environmental Laws. T ;
petroleum by-products or any fractios'y

Il existing and future improvements, buildings, structures,
additions, replacements and other construction on the Real

Improvements. The word "lmprovemen
mobile hormes affixed on the Real Prop
Property. k

Indebtedness. The word "Indebtedness” dnegshs all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Docurierts, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Naté.or Related Documents and any amounts expendad or advanced by

abligations under this Deed of Trust, together
Specifically, without limitation, Indabtedness includes
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its id JBssigns.

1, 2016, in the original principal amount
wthee, with all renewals of, extensions of,
thie promissory note or agreement.

odifications of, refinancings of, consclidations of, and sulied

Personal Property. The words "Personal Property® mean all &agipment;; fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or efeafter atiached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replgcements &f and all substitutions for, any of such
property; and together with all issues and profits thereon and {7 {ificluding without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispa 1 .

Real Property. The words "Real Property” mean the real property, inte
Deed of Trust,

Related Documents. The words “Related Documents” mean all pra fssary noj
agreements, environmental agreements, security agreements, mortgages, ‘daadd
mortgages, and all other instruments, agreemeants and documents, whether nowor
connection with the Indebtedness; provided, that guaranties are not "Related
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, inc
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mnpé
445, Burlington, WA 98233 and any substitute or successor trustees.

EACH GRANTOR KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED £
GRANTOR AGREE ITS TERMS.

security deeds, collateral
ereafter existing, executed in

GRANTOR: .

MICHELLE A MURRAY
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INDIVIDUAL ACKNOWLEDGMENT

) 88

<] e undersigned Notary Public, personally appeared GAVIN J MURRAY and MICHELLE A
MURRAY, ‘onaily:knotn, to me or proved to me on the basis of satisfactory svidence to be the individuals described
in and who executed” the<Duwed of Trust, and acknowledged that they signed the Deed of Trust as their free and
voluntary act and deed, f6r thetuses and purposes thergin mentioned.

day of /y}d}y . 20_1_4;
Residing at @)’1« M

My commission expirasQ -1 7~ C}

Given under my hang'a

Notary Public in and for ths"

REQUEST FOR FULL RECONVEYANCE

Trustee

indebtedness secured by this Deed of Trust. You are hereby
to reconvey without warranty, to the persons entitled thereto, the
ed of, Trust.

Te:

The undersigned is the legal owner
requested, upan payment of all sums O
right, title and interest now held by you un

Date: Beneficiary:
By:
its:
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