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DEED OF TRUST

DATE: April 14, 2016

Reference # {if applicable: Additional on page

Grantor(s):
1. MURRAY, GAVIN
2. MURRAY, MICHELE

Grantee(s)

1. Skagit Bank
2. Land Title Company of S

Additional on page 2

g GAVIN J MURRAY and MICHELLE A
| 5TH ST, ANACORTES, WA

THIS DEED OF TRUST is dated April 14, 2018,
MURRAY, husband and wife, whose addres
98221-4719 ("Grantor"}; Skagit Bank, whose mailing Main Office, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 (referred: sometimes as "Lender” and
sometimes as "Beneficiary”}; and Land Title Company: o git County, whose mailing address

*%This Deed of Trust is second and subordinat
Trust dated April 14, 2016, recorded May 17,

File No. 20160517009 %).

certain Deed of
Auditor's
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NYEYAMSE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
Grsession and for the benefit of Lendar as Beneficiary. all of Grantor's right, title, and interest in and to
swing".dyscribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easemants, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

illage Park,"” as per plat recorded in Volume 16 of Plats, pages 192 and
git County, Washington.

98221. Thae Raal Prog

CROSS-COLLATERALIZATION
plus interest thereon, of Grast

dition to the Note, this Deed of Trust secures all abligations, debts and liabilities,
Lender, or any ane or more of them, as well as all claims by Lender against Grantor
WeFrgw existing or hereafter arising, whether related or unrelated to the purpose of
g, whether due or not dus, direct or indirect, determinad or undetermined,
suidated, whether Grantor may be liable individually or jointly with others,
kommodation party or otherwise, and whether recovery upon such amounts

Grantor hereby assigns as secul
profits of the Property. This assign #
assignment is intended to be specifig, pstfected grd choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Re i which license may be revoked at Lender's option and shall be
automatically revoked upon acceleratigi of art of the Indebtedness. [n addition, Grantor grants to Lender a
Uniform Commercial Code security intefs rsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT GF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE YMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NGTE,{HE'RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST 1S GIVEN AND ACCEPTED GN JFHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othetwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they ¥ me due, and shall strictly and in a timely manner perfarm all of
Grantor’s abligations under the Note, this Deed of at, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G
Property shall ba governed by the following provisions:

égrees that Grantor's possession and use of the

Grantor may (1) remain in possession and
and (3) collect the Rents from the Proparty
i révoked upon default), The following provisions

{ The Real Property is not used principally

Possession and Use. Until the occurrence of an Ey
cantrol of the Property; (2} use, operate or managy
(this privilege is a license from Lender to Grantor auty
relate to the use of the Property or to other limitations g
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tengntable candt
replacements, and maintenance necessary to preserva its value

n and pramptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and,
Grantar's ownership of the Property, there has been no use, ge
release or threatened release of any Hazardous Substance by ari.peed
{2} Granter has no knowledge of, or reascn to believe that there has b
acknowledged by Lender in writing, (a) any breach or violation o
generation, manufacture, storage, treatment, disposal, release or thre
on, under, about or fram the Property by any prior owners or occupanty of the %o
threatened litigation or claims of any kind by any person relating to such resters;
disclosed to and acknowledged by Lender in writing, {a) neither Grantor ries. &
authorized user of the Property shall use, generate, manufacture, store, traat, digf
Substance on, under, about or from the Property; and () any such activity shé
all applicable federal, state, and local laws, regulations and ordinance
Environmental Laws. Grantor authorizes Lender and its agents to enter
inspections and tests, at Grantor's expense, as Lender may deem appropriat
Proparty with this section of the Deed of Trust. Any ingpections or tests ma
purposes only and shall not be construed to create any responsibility or liability on tha p;
to any other person, The representations and warrantias contained herein are based
investigating the Property for Hazardous Substances. Grantor hereby {1} releases ary
against Lender for indemnity ar contribution in the event Grantor becomes fiable for cl
any such laws; and {2} agrees ta indemnify, defend, and hold harmless Lender against &
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain og
a breach of this section of the Deed of Trust or as a consequence of any use, generation,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the
or nat the same was or should have been known to Grantor. The provisions of this section af:
including the obligation to indemnify and defend, shall survive the payment of the Indebtednass
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisiti
in the Property, whether by foreclosure or otherwise.

ental Laws, (b} eany use,
of any Hazardous Substance
y, or (c) any actual or
#3) Except @s previously
ng/ contractor, agent or other
& of or release any Hazardous

4 in compliance with
{thout limitation all
y to make such

alf' be for Lender's
hder to Grantor or

thersCosts under

Nuisance, Wasta. Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or gu
stripping of or waste on or to the Property or any partion of the Property. Withaut limiting the genedalisy of the
foregoing, Grantor will not remave, ar grant to any other party the right to remove, any timber, minera
oil and gas), caal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Pi
wlithout Lender's prior written consent. As a condition to the removal of any Improvements, Lender may r
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements af at least
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value.

Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
.times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ith the terms and conditions of this Deed of Trust.

ith Governmental Requirements. Grantor shatl promptly comply, and shall promptly cause
By all agents, tenants or other persons or entities of every nature whatsoever who rent, lease aor
- occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
f 2 governmental authorities applicable to the use or occupancy of the Property, including without
{inezicans With Disabilities Act. Grantor may contest in good faith any such law, ordinanca, or
ithhipid compliance during any proceeding, including appropriate appeals so long as Grantor has
i diing prior to doing so and so long as, in Lender's scle opinion, Lender's interests in the
dized. Lender may require Grantor to post adequate security or a surety bond, reasonably
rotect Lender's interest.

reas neither to abandon or leave unattended the Property. Grantor shall do all other
set forth above in this section, which from the character and use of the Property are
and preserve the Property.

DUE ON SALE - CONSENT &Y LZNRER. Lender may, at Lender's aption, (A) declare immediately dug and payable all
Téust or (B} increase the interest rate provided for in the Note or other document
d impuse, such other cenditions as Lender deems appropriate, upon the sale or transfer,
all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means (he gonveyan of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; v ither vo nf;ary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deé erest with a term greater than three {3} years, lease-option contract, or by
sale, assignment, or transfer erest in or to any land trust holding title to the Real Property, or by any
Real Property. However, this option shall not be exercised by Lender

acts, in additig
reasonably n

if such exercise is prohibited by féduval | by Washington law.
TAXES AND LIENS. The followin ing to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay whenidue (a; i events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewes, fi mpositions levied against or on account of the Property, and shall
pay when due all claims for work done @n ices rendered or material furnished to the Property. Grantor
shall maintain the Property free of all lie asity over or equal 1o the interest of Lender under this Deed of
Trust, except for the lien of taxes and its not due, except for the Existing Indebtedness referred to
below, and except as otherwise provide ed of Trust.

Right to Contest. Grantor may withhold p
dispute over the obligation to pay, so long a
is filed as a result of nonpayment, Grantor s

nt of any tax, assessment, or claim in connection with a good faith
der's interest in the Property is not jeopardized. If a lien arises or
Ik, within fifteen, (15} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notit scure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate gl bond or othar security satisfactory to Lender in an
amaount sufficient to discharge the lien plus any costs ag ovs" fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In apy cghtest, frantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement again
obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnist
or assessments and shall authorize the appropriate governmen
statement of the taxes and assessments against the Property,

Motice of Construction. Grantar shall notify Lender at least fi
services are furnished, or any materials are supplied to the Pr
other lien could be asserted on account of the work, services, 'prim
furnish to Lender advance assurances satisfactory to Lender thal G
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to ins
Trust.

before any work is commanced, any
meachanic's lien, materialmen’s lien, or
rantor will upon request of Lender

Maintenance of Insurance. Grantor shall procure and maintain policies®
coverage endorsements on a fair value basis for the full insurable valu
Property in an amount sufficient ta avoid application of any coinsurance clause/“and with a standard mortgagee
clause in favor of Lender. Grantor shall atse procure and maintain comprehensi &neral ha#?ﬂitv insurance in such
coverage amounts as Lender may request with Trustee and Lender being namn fitigfial insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other in : ut not limited to
hazard, business interruption, and beiler insurance, as Lender may reasonably shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issudd: ‘ afly or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Leng time to time the
palicies or certificates of insurance in form satisfactory to Lender, including stipulation eragen will not be
cancelled or diminished without at least thirty (30} days prior written notice to Lendar
shall include an endorsement praviding that coverage in favor of Lender will not be impai
omission or default of Grantor or any other person. $hould the Real Property be locate
the Administrator of the Federal Emergency Management Agency as a special flood hazard
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balan
prior liens on the property securing the loan, up to the maximum policy limits set unde
Insurance Program, or as otharwise required by Lender, and to maintain such insurance for the

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propest
make preoof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insur
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or th
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shi
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall,
satisfactory proof of such expenditure, pay ar reimburse Grantor from the proceeds for the reasonable ¢
repair or rastoration it Grantor js not in default under this Deed of Trust. Any proceeds which have no’l
disbursed within 180 days after their receipt and which Lender has not committed te the repair or restoraf'
the Property shall be used first to pay any amount awing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, it any, shall be applied to the principal balance of the Indebtedness. If Lender hold
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oceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest ta Grantor as
interests may appear.

liancé. with Existing Indebtedness. During the period in which any Existing (ndebtedness described below is
‘ompliance with the insurance provisions contained in the instrument evidencing such Existing
shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
ith the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
m tha insurance become payable on loss, the provisions in this Deed of Trust far division of proceeds
hat portion of the proceeds not payable to the holder of the Existing Indebtedness.

‘oriInsurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
. 0n each existing policy of insurance showing: {1} the name of the insurer; (2) the risks
: .,0unt of the policy; (4) the property insured, the then current replacement value of such
r of determining that value; and (5} the expiration date of the policy. Grantor shall, upon
30 independent appraiser satisfactory to Lendar determine the cash value raplacement cost

requast of Lendi
of the Property.

iy action or praceeding is commenced that would materially affect Lender's interest in
the Property or if Gmnto ils to gomply with any provision of this Deed of Trust or any Relatad Documents, including
but not limited to Grantor’ i camply with any obligation to maintain Existing Indebtedness in good standing as
required below, or to dischargd of y when due any amounts Grantor is required to discharge ar pay under this Deed
nder on Grantar's behalf may (but shall not be obligated to) take any actian that
@t not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other, me lavied or piaced on the Property and paying all costs for insuring,
maintaining and preserving th Pi‘operty | such expenditures incurred ar paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses wifl becoméyé part of the Indebtedness and, at Lender's option, will {A} be payable on
demand; (B} be added to t Note and be apportioned among and be payable with any installment
payments to bacome due durin
the Note; or (C) he treated as a ballo

WARRANTY; DEFENSE OF TITLE. The
of Trust:

Title. Grantor warrants that: {a) Grant od 'and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrgngs ; an those set forth in the Real Property description or in the
Existing Indebtedness section below or surance policy, title report, or final title opinion issued in favor

autharity to execute and deliver this Deed

Defense of Title. Subject to the exception ir, the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims &f Ii.the event any actien or proceeding is commenced
that questions Grantor's title or the interest of Trustee or L H der this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nomin uch proceeding, but Lender shall be entitled ta
participate in the proceeding and to be represented | ;
Grantor will deliver, or cause to be delivered, to Len
to permit such participation,

Compliance With Laws. Grantor warrants that the Progerty
existing applicable laws, ordinances, and regulations of govim

Survival of Representations and Warranties. All rapresentations, , and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of t, shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor'

EXISTING INDEBTEDNESS. The following provisions concerning Exis

Existing Lien. The lien of this Deed of Trust securing the indel
existing lien. Grantor expressly covenants and agrees to pay, or see to ‘hl paym
and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

secondary and infarior to an
of, the Existing Indebtedness
idencing such indebtedness,

No Modification. Grantor shall not enter into any agreement with the
other security agreement which has priority over this Deed of Trust 'y
amended, extended, or renewed without the prior written consent of Lender
accept any future advances under any such security agreement without the pri

CONDEMNATION. The following pravisions relating to condemnation proceedings ari

2 At agreement is modified,
gsitor shall neither request nor

writing, and
ward Grantor

Proceedings. |f any proceeding in condemnation is filed, Grantor shall prom
Grantar shall promptly take such steps as may be necessary to defend the action i
may be the nominal party in such proceeding, but Lender shall be entitled to participate i
represented in the proceeding by counsel of its own choice all at Grantor's expense
cause to be delivered to Lender such instruments and documentation as may he reque
time to permit such participation.

deliver or
m time to

Application of Net Proceeds. If zll or any part of the Property is condemned by emingnt domaig
any proceeding or purchase in lieu of condemnation, Lender may at its election require that alf

net proceeds of the award be applied to the Indebtedness or the repair or restoration of th )
proceeds of the award shall mean the sward after payment of all reasonable costs, expenses, apd attar
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pri
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxaes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in gdditi
this Deed of Trust and take whatever othar action is requested by Lender to perfect and continue Lan gtlie
the Reat Proparty, Grantor shall reimburse Lendar for all taxes, as described below, togather with all
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The fallowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
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or which Grantor is autherized or required to deduct from payments on the Indebtedness secured by this type
oFDeed of Trust: (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
 specitic tax on all or any portion of the Indebtedness or cn payments of principal and interest made by

axes. |f any tax to which this section applies is enacted subsequent to the date af this Deed of
nt shail have the same effect as an Event of Default, and Lender may exercise any or all of its
edl s for an Event of Default as provided below unless Grantor either (1) pays the tax before it
, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
)‘flctent corporate surety bond or other security satlsfactory to Lendar.

Security Agreement
constitutes fixture

is instrument shall constitute a Security Agreement to the extent any of the Property
nder shall have all of the rights of a secured party under the Uniform Commercial Code

st by Lender, Grantor shall take whatever action is requested by Lender to perfect
intarast in the Rents and Personal Property. In addition to recording this Deed of
ds, Lender may, at any time and without further authorization frem Grantor, file
ps 5 or reproductlons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender fol Ly urred in perfecting or cantinuing this security interest. Upon default, Grantor
shall not remove, s
e Property in a manner and at a place reasonably convenient to Grantor and
gr within three (3} days after receipt of written demand from Lender to the

Grantor (debtor] and Lender {secured party} from which information
y this Deed of Trust may be obtained (each as required by the Uniform

attarney-in-fact are a part of this Deed o

Further Assurances. At any time, ‘asd,
deliver, or will cause to be made, exec
Lender, cause to be filed, recorded, re
and places as Lender may deem appro| 1 all such martgages, deeds of trust, security deeds, security
agreements, financing statements, contifiuatid ﬁtatemems instruments of further assurance, certificates, and
other documents as may, in the sale opinig# offlender, be necessary or desirable in order to effectuate, complete,
parfect, continug, or presarve (1} Gra obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} the liens and securityijnterests created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. Urless prohibited law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs an i
paragraph.

@ to time, upon request of Lender, Grantor will make, execute and
elivemd to Lender or to Lender's designee and when requested by

Attornay-in-Fact. If Grantor fails to do any of the thi forreditd in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expénsg’ For such; purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attarney-in-tact tor the purpose o ; tlng, delivering, filing, recording, and daing all
other things as may be necessary or desirahle, in Leng i to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wheg dide, ar
imposed upen Grantor under this Deed of Trust, Lender shall §
reconveyance and shall execute and deliver to Grantor suitable stat
file evidencing Lender's security interest in the Rents and the Perso

therwise performs all the obligations
deliver to Trustee a request far full
ghination of any financing statement on

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall cor;
of Trust:

Paymont Default. Grantor fails to make any payment when due under t

Qther Dafaults. Grantor fails to comply with or to perform any other i, o
contained in this Deed of Trust or in any of the Related Documents or to cof
obligation, covenant or condition contained in any other agreement between Lend

Compliance Default. Failure to comply with any other term, obligation, cov
Deed of Trust, the Note or in any of the Related Documents.

for taxes or insurance, or any other payment necessary to prevent filing of ar to effec

False Statements. Apy warranty, representation or staterment made or furnished & L
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleadiny
either now or at the time made or furnished or becomes false or misleading at any time thired

Dafective Collateralization. This Deed of Trust or any of the Related Doguments ceases :
effect (including failure of any collateral document to create a valid and perfected security iiere
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor

Creditor or Forfeiture Proceedmgs Commencement of foreclosure or farfeiture proceedings, whet
proceeding, self-help, repossession or any other methad, by any crediter of Grantor or by any governm
against any property securing the Indebtedness. This includes & garnishment of any of Gramtor's’ accol
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good fai
dispute by Grantor as to the validity or reasanableness of the claim which is the basis of the creditor or fof
proceeding and if Grantor gives Lender written natice of the creditor ar forfeiture proceeding and deposi
Lender monies or & surety bond for the creditor or forfeiture proceeding, in an ameunt determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.
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RIGHTS AND REME )
Trustee or Lender may exe

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligatio
(pursuant to Lender's instructions) are part of this Deed of Trust:

Brasth of Other Agreemsnt. Any breach by Grantor under the terms of any other agreement between Grantor and

; aisting Guarantor. Any of the preceding events occurs with respact to any guarantor, endorser, surety,
o accomniodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommaodation party
icdmes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the

The payment of any installment af principal or any interest on the Existing Indebtedness is
equired by the promissory note evidenging such indebtedness, or a default occurs under
the instrument ses
or any suit or o#n

Election of Remadies.
an election to make gXpefiditrEE~os to take action to perform an obligation of Grantor under this Deed of Trust,
shall not affect Lender's right to declare a default and exercise its remedies.

have the right at its option to declare the antire Indebtedness immediately

due and payable, includirs ent penalty which Grantor would be required to pay.

Foreclosure. With respe
power of sale and to foreg
foreclosure, in either case in

UCC Remedies. With respec

art of the Real Property, the Trustee shall have the right to exercise its
tige and sale, and Lender shall have the right to foreclose by judicial

Collect Rents. Lender shall havi
Property and collect the Rents, influding,,
above Lender's costs, against the Indebitedr

Lender, then Grantor irrevocably designéted Leslersas Grantor's attorney-in-fact to endorse instruments received in
paymaent thereof in the name of Grantar gotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lendais demand shall satisfy the obligations for which the payments are
made, whether or not any proper groundsifcy the demand existed. Lender may exarcise its rights under this
subparagraph either in person, by agent, or t

ppointed to take possession of all or any part of
to operate the Property preceding or pending
apply the proceeds, over and above the cost of
rve without bond if permitted by law, Lender's

Appoint Raceiver, Lender shall have the right
the Property, with the power to protect and preserve th
foreclosure or sale, and to collect the Rents from the P
the receivership, against the Indebtadness. The recgiver
right to the appointment of a receiver shall exist wﬁ§t er of Ng
Indebtedness by a substantial amount. Emplayment bysLend

receiver,

above or Lender otherwise becomes entitled to possession of the'Property Wpon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the:Property jard shall, at Lender's option, aither {1}
pay a reasonable rental for the use of the Property, or (2) v
Lender,

Othar Ramedies. Trustee or Lender shall have any other right or rémedy’
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time
Property or of the time after which any private sale or other intended disposition
made. Reasonable notice shall mean notica given at least tan {10} days the'ti
Any sale of the Personal Property may be made in conjunction with any s: he Rgs

the sale or disposition.
perty.
ises any and all rights to have

5t shall be'¥ree to sell afi or any
ler shall-be #htitled to bid at any

the Property marshalled. In exercising its rights and remedies, the Trustee or Le
part of the Property together or separately, in one sale or by separate sales. L
public sale on all or any partion of the Property.

Attorneys’ Foes; Expenses. If Lender institutes any suit or action to enforce a'i‘w
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonabl
and upon any appeal. Whether or not any court action is involved, and to the exte
reasonable expenses Lender incurs that in Lender's opinion are necessary at any ftiry
interest or the enforcement of its rights shall become a part of the Indebtedness payable
interest at the Nate rate fram the date of the expenditure until repaid. Expenses covered
without limitation, however subject to any fimits under applicable law, Lender's attorneys
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses far bajikes
{including etforts ta modify ar vacate any automatic stay or injunction), appeals, and any anticipate
collection services, the cost of searching racords, cbtaining title reports {including foreclosure rg
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted &
Grantor aiso will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustes shall have all of the rights and duties of Lender as set forth in this sectior

Powars of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the po
take the following actions with respect to the Property upon the writtan request of Lander and Grantor: ({a} fain
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights o #he
public; (b} join in granting any sasement or creating any restriction on the Real Property; and ({¢) join i
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.
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gations to Notify. Trustee shall not be obligated to notify any other party ot a pending sale under any other
t deed or lien, or of any actien or proceeding in which Grantor, Lender, or Trustee shall be & party, unless
By applicable law, or unless the action or proceeding is brought by Trustee,

astee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
otice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in gither case in
nd to the full extent provided by applicable law,

Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
, .of Skagit County, State of Washington. The instrument shall contain, in additien to all other
uizeld by'state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
where this Dead of Trust is recorded, and the hame and address of the successor trustee,

and the instru e executed and acknowledged by Lender or its successors in interest. The successor
of the Property, shall succeed to ail the title, power, and duties conferred upon the

Trustee in this - and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of § { g for substitution.

NOTICES. Subject to app
any notice required to be givs
notice of sale shall be giv#h }
telefacsimile (unless otheiwi
mailed, when deposited ifthe
the addresses shown near th
any lien which has priority oy
this Deed of Trust. Any par
notice to the other parties, sp
purposes, Grantor agrees to keep. L or
and except for notice reguired or alle
notice given by Lender to any Grante

MISCELLANEOUS PROVISIONS. The'fallpwing mia?‘ca:haneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trustitatethe
agreement of the parties as to the matiery
Deed of Trust shall be effective unless giv
bound by the alteration or amendment.

wriging, and shall be effective when actuaily delivered, when actually raceived by
9y law), when deposited with a nationally recognized overnight courier, or, if
Staths mail, as first class, certified or registered mail postage prepaid, directed to
this Deed of Trust. All copies of notices of foreclosure from the holder of
t Trust shall be sent to Lender's address, as shown near the beginning of
its address for natices under this Deed of Trust by giving formal written
teing tharsthé purpose of the notice is to change the party's address. For notice
ihfarined at all times of Grantor's current address. Subject to applicable law,
d k¥ law to be given in another manner, it there is more than one Grantor, any
eemed te-he notice given to all Grantors.

h any Related Documents, constitutes the entire understanding and
forth.in this Deed of Trust, No alteration of ar amandment to this
1 in wiing and signed by the party or parties sought to be charged or

5t piirposes other than Grantor's residence, Grantor shall furnish to
¢ net operating income received from the Property during Grantor's
g, Lender shall require. "Net operating income” shall mean all cash
iyres made in connection with the pperation of the Property.

Annual Reports. |f the Praperty is u
Lender, upon request, a certified stateme
previous fiscal year in such form and detal;
receipts from the Property less all cash expe

Caption Headings. Capticn headings in this or convenience purposes only and are not to be

Merger. There shall be no merger of the interest or esta py this Deed of Trust with any other imterest or
estate in the Property at any time held by or for the fendfit of Lendgr in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be govarned i
preempted by fedaral law, the laws of the State of Washingion,
This Deed of Trust has baen accepted by Lender in the State of /Wt

licable to Lender and, to the extent not
tpgard to its conflicts of law provisions.

Jaoint and Several Liability. All obligations of Grantor under thig Deed ¢ Téz'ust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. that each Grantor signing below is
responsible for all cbligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waiveti-an i his Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission o ths Lender in exercising any right
rovision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwizeito dem strict compliance with that
prevision or any other provision of this Deed of Trust. No prior w or any course of dealing
hetween Lender and Grantar, shall canstitute a waiver of any of Lende of Grantor's obligations
eed of Trust, the granting
#it t¢" subsequent instances where
discretion of Lender.

such consent is required and in all cases such consent may be granted or with

Saeverability. If a court of competent jurisdiction finds any provision of this D
unenforceable as to any person or circumstance, that finding shall not make theio#asdin
or unenforceable as to any other person or circumstance. if feasible, the offending pedvisi
modified so that it becomes legal, valid and enforceable. If the offending provision ca
be considered deleted from this Deed of Trust. WUnless otherwise required by law,

illegal, invalid, or
{sion illegal, invalid,

shall be considered
§ modifiaed, it shall
nvalidity, or
bility of any

Successors and Assigns. Subject to any Yimitations stated in this Dead of Trust on transfs
this Deed of Trust shall be hinding upon and inure to the benefit of the parties, their succes

Time is of the Essence. Time is of the essenca in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of
exemption laws of the State of Washington as to gll Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
of the United States of America, Words and terms used in the singular shall include the plurat, and the plurgi §
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trug

have the meanings attributed to such terms in the Uniform Commercial Code: ’

Beneficiary. The word "Beneficiary” means Skagit Bank, and its successors and assigns.
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rower. The word "Borrower" means GAVIN J MURRAY and MICHELLE A MURRAY and includes ali co-signers
kers signing the Note and all their successors and assigns.

tust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ut limitation all assignment and security interest provisions relating to the Personal Property and

The words "Environmental Laws” mean any and afl state, federal and local statutes,
regulm;ﬁ inances relating to the protection of human health or the environment, including without
limitation Ehe omptghensive Environmental Response, Compensation, and Liability Act of 1280, as amended, 42
t seq. {"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
the Hazardous Materials Transportatnon Aect, 49 U.8.C. Sectlon 1801, et seq., the Resource

. "Event of Default" mean any of the events of default set forth in this Deed of Trust in
this Deed af Trust.

Existing Indebtedness
provision of this Deed of

Grantor. The word "(;

Guaranty. The word:,
Lender, including wuthout

hs the guaranty fram guarantor, endorser, surety, or accommedation party to
aranty of all or part of the Note.

Hazardous Substances" mean materials that, because of their guantity,
tious characteristics, may cause ar pose a presant or potential hazard

ards “Hazardous SubstanceS" are used in their very broadest sense and
or toxic substances, materials or waste as detined by ar listed

trarsported or gtherwise ha
include without limitation any
under the Environmental Laws,
petroleum by-products or any fi

Improvements. The word "Improyethe s’ mieans all exlstlng and future improvements, bunldlngs structures,
maobile homeas affixed on the Real Prapérty, f
Property.

indebtedness, The word “Indebtednes
payable under the Note or Related Do
consolidations of and substitutions for the i\!
Lender to discharge Grantor's ohhgatlons
obligations under this Deed of Trust, togethé
Specifically, without limitation, Indebtedness:
Cross-Collateralization provision of this Deed of Trust.

ogether with all renewals of, extensions of, modifications of,
or Related Documaents and any amounts expended or advanced by
expenses incurred by Trustee or Lender to enforce Grantor's
sith interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its sucgés

Nate. The word "Note" means the promissory note il 14 20186, in the original principal amount
of $ IJ3 }L?“J. from Grantor to Lk ogather with all renewals of, extensions of,

ﬁ\ Personal Property The words "Personal Property me eosipm xtures, and other articles of parsonal

property now or hereafter owned by Grantor, and now or he after hed or affixed to the Real Property;
together with all accessions, parts, and additions to, all repl efments
property; and together with all issues and profits thereon and

proceeds and rafunds of premiums) fram any sale or other disp

Deed of Trust.

Ralated Documents. The words "Related Documents” mean all p
agreemants, enviranmental agreements, security agreements, mortgages, ¢
maortgages, and all other instruments, agreements and dacuments, whethar r
connection with the Indebtedness; provided, that guaranties are not “Relat
this Deed of Trust,

s, credit agreements, loan
curity deeds, collateral

Rents. The word "Rents" means all present and future rents, revenuas, inc
ather benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, wh
445, Burlington, WA 98233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DE
GRANTOR AGREES TOITS TERMS.

GRANTOR:

MICHELLE A MURRAY ' /
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: )
e undersigned Notary Public, personally appearsd GAVIN J MUR_RA‘(‘_:g
ta me or proved to me on the basis of satisfactory evidence to be the individuals described
Doed of Trust, and acknowledged that they signed the Deed of Trust as their free and
as and purposes therein mentioned,

al this ‘Z—ﬁdv day of M a',Y -] (ﬂ
By wa Wi > Residing at WW

My commission expires Q-1 "1 Z.P

in and who "executid” t
voluntary act and dee

Given under my h

Notary Public in and for tl_'l

To:

The undersigned is the legal owner !
requestad, upon payment of all sums oiagng
right, title and interest now held by you und

Trustee

indabtednass secured by this Deed of Trust. You are hereby
}§ to reconvey without warranty, to the persons entitled thereto, the

Date: Beneficiary:
By:
Its:
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