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DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is GEORGE PAUL WOLF AND DEANN

ined below and other words are defined in
2 of words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

under the

Lenderis  a State Chartered Bank,
s address is

laws of Washington.
2219 Rimland Dr,, Ste. 401, Bellingham , WA 98226.

(D) "Trustee" is Land Title of Skagit County.

into and amends and supplements this Secunty Instrument.
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LOAN #: 7006045

“Note” means the promissory note signed by Borrower and dated May 10, 2016.
states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND NO/100* * *

LA R R B R R R R EEEE R EE R E R E EE R E RN R RN NN EEREEFEEREEREREERERENEREENEE

ALLS, $260,000.00 ) plus interest. Borrower has promised to pay this debt in regular

) “means the debtevidenced by the Note, plus interest, any prepayment charges and late charges
dug tngderthé Note, and all sums due under this Security Instrument, plus interest,
{l “Rides all Riders 1o this Security Instrument that are executed by Barrower, The following
Rlders are 19 bef execyted by Borrower [check box as applicable]:

Aﬁju_, Ra;g Rider (] Condominium Rider LJ Second Home Rider
[ Biiioon Rider [} Planned Unit Development Rider [ V.A. Rider
[ 1-4 Family (] Biweekly Payment Rider
[x] Mortgage egistration Systems, Inc. Rider

[ Other(s){spécity

controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners
association or similar orga :
(L) "Electronic Funds Tr.

account. Such term includes, but b
actions, transfers initiated by telep ansfers, and automated clearinghouse ransfers.

(M) "Escrow ltems"” means those re described in Section 3.

(N} “"Miscellaneous Proceeds" means,any comgepsation, settlement, award of damages, or proceeds
paid by any third party (other than insurange precegds paid under the coverages described in Section 5)
for: {i} damage to, or destruction of, the R rty (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condesnnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Progerty.
(O) “Mortgage Insurance” means insurant protecting Lender against the nonpayment of, or default
on, the Loan.
(P) “Periodic Payment" means the regularly scheduleg’agmoint due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this: trurment.

{Q) "RESPA” means the Real Estate Settlement Pr 12 U.S.C. 52601 el seq.) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 102 ht be amended from time to time, or any
additional or successor legislation or regulation that g me.sibject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and re 2.jmposed in regard to a "federally
related mortgage loan” evenifthe Loandoes not qualify as a “fegletsity retated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any part t has taken tille to the Property, whether
or not that party has assumed Borrower's obligations under th Note andfor this Security Instrument.

-

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successers and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and mi
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trik
described property located in the County of Skagit

[Type of Recording Jurisdiction]
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: 340311-4-010-0004 / P214786

er and Lender’s succes-

Initials:
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LOAN #: 7006045
ch currently has the address of 13788 Avon Allen Road, Mount Vernon,

[Street] [City]
glon 98273 ("Property Address™):
. [Zip Code]

SGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
agp denanc&sﬁ and t" xtures now or hereafter a part of the property All replacements and additions shall

pfepwer understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to cormnply with law or custom, MERS (as nominge
nger's successors and assigns) has the right: to exercise any or all of those interests,
Irn%ted to, the right to foreclose and sell the Property; and to take any action required of
but nﬂ‘e-llmtted 10, releasing and canceling this Security Instrument.

including:H
Lender ifgiudi

BORROWER.
the right to grawi g
brances of record’ B
and demands, subJect

THIS SECURIT
covenants with limited

property.

eand Lender covenant and agree as follows:

st Escrow Items, Prepayment Charges, and Late Charges.

cipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

nder the Note and this Security Instrument shall be made in

strument received by Lender as payment under the Note

r unpald Lender may require that any or all subsequent

Borrower shall pay when du
prepayment charges and late g
ltems pursuant to Section 3. Payri
U.S. currency. However, if any chej
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: (a) cash; {b) m
cashier's check, provided any such ché’@
federat agency, instrumentality, or entity; or’{dyElectronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by, ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if t sayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme artial payment insufficient to bring the Loan
current, without waiver of any nghts hereunder or prejl ghts to refuse such payment or partial
payments in the future, but Lender is not obligated tg payments at the time such payments are
accepted. If each Periodic Payment is applied as of its.seheduled gue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapp s gntil orrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonakle: i
funds or return them to Borrower. If not applied earlier, suchfun & applled to the outstanding principal
balance under the Note immediately prior to foreclosure. No o which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemenis seetired by this Security Instrument.

2. Application of Payments or Proceeds. Except as ottia i in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followin priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due unde !
be applied to each Periodic Payment in the order in which it becam 'ue Any remaining amounts shall
be applied first to late charges, second to any other amounts due und i
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent PeﬂOdIC Paystiest which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to theidefinquentgayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apgply any pay ent received
from Borrower Lo the repayment of the Periodic Payments if, and to the extert, th sh pay
paid in full. To the extent that any excess exists after the payment is applied t
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i«
the Note shall not extend or postpone the due date, or change the amount, of the Per

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ™
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymen
far: {a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prg
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage InSur-
ance premiums in accordance with the provisions of Section 10. These items are called "Escrdw Hermy
At origination or at any time during the term of the Loan, Lender may require that Community Assoc

"'n upon an institution whose deposnts are insured by a
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LOAN #: 7006045

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
$éction. Berrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
Jatien-tp pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ts evid cing such payment within such time period as Lender may require. Borrower's abligation
to maka-such payrments and to provide receipts shail for all purposes be deemed to be a covenant and
T in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow Items drrectly, pursuant to a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Jtems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

callect and hold Funds in an amount (a) sufficient to permit Lender to apply the

dﬁT RESPA, and (b) not to exceed the maximum amount a lender can require
te the amount of Funds due on the basis of current data and reasonable
, =Scrow ltems or otherwise in accordance with Applicable Law.

The Funds shail b fution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lende, if Lendler is an institution whose depaosits are so insured) or in any Federal
Home Loan Bank. Lende Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sh arrower for holding and applying the Funds, annually analyzing
the escrow account, or verity grfow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes the Funds, Lender shall not be reguired to pay Borrower
any interest or eamnings on the r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend 0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there is a surplus of Funds held i ow, &5 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordang ith RE PA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Barigver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficientyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,and Borrower shall pay to Lender the amount necessary to
make up the defsmency in accordance with RE&%”A but in pdmore than 12 monthly payments.

Upon payment irt full of all sums secured by this S oJrstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxeg, agsessm

Funds at the time specified .
under RESPA, Lender sh

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
Assessments, if any. To the extent

he lien in a manner acceptable
contests the lien in good faith
in Lender's opinion operate 1o

to !_ender but only so long as Borrower is performing such ag
by. or defends against enforcement of the fien in, legal proceé,
prevent the enforcement of the lien while those proceedings are.p
are concluded; or {c) secures from the holder of the lien an agreement sétisfac
the lien to this Security Instrument, If Lender determines that any patt of the P
which can attain priority over this Security Instrument, Lender may give Borro
lien. Within 10 days of the date on which that notice is given, Borrower, 8t
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate t
ing service used by Lender in connection with this Loan.
5. Property Insurance, Borrower shall keep the improvements now exist fter erected on
the Property insured against loss by fire, hazards included within the tarm ene dage,” and any
other hazards including, but not limited to, earthguakes and floods, for which [ nsurance.

erly is subject to a fien
a nouce identifying the

Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowsr stibjec
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. £en
Borrower to pay, in connection with this Loan, either: (a) a ohe-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which reasqs
affect such determination or certification. Borrower shall also be responsible for the payme cf‘ a

determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may cbtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch

Initials: &
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LOAN #: 7006045

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t pr" tecl Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
kriowled es that the cost of the insurance coverage so obtained might significantly exceed the cost of
ange.that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
adc}almnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note from the date of disbursement and shall be payable, with such interest, upon notice from
wer reguesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender's
such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee, Lender shall have the right te hold the policies and renewal
quires, Borrower shall promptly give ta Lender all receipts of paid premiums and
sywer obtains any form of insurance coverage, not otherwise required by Lender,
wetion of, the Property, such policy shall include a standard mortgage clause and
shall name Lendepas+no gsagee and/or as an additional loss payee.
In the event

Hade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any msurance procgeds, whether or not the underlymg insurance was reqwred by Lender
shall be applied to resto

right to hold such insuran
ensure the work has bes
undertaken promptly. Ler;
or in a series of progress |
Applicable Law requires int
pay Borrower any interest or ¢
retained by Borrower shall not
Borrower. If the restoration or repir |
the insurance proceeds shall be &g
then due, with the excess, if any, pa
provided for in Section 2.

If Borrower abandons the Property

ten Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or atherwise, Borrower hereby assigris t Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unp&ad“under th
other of Borrower's rights (other than the right to any r
under all insurance policies covering the Property inst

unearned premiums paid by Borrower)
h rights are applicabie to the coverage
y repair or restore the Property or to pay
nt, whether or not then due

6. Occupancy. Borrower shall occupy, establish, aacu
within 60 days after the execution of this Security instrurieat
Borrower's principal residence for at least one year after the ¢ rancy, unless Lender otherwise
iti | ss extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the‘ ‘Opert ections. Borrower shall not

perty in order to prevent
the Property from detenoratlng or decreasing in va!ue due to its conditign. Un it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasiblg, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuranee or coridesdgation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowér shall besesgonsi iri
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a series gf pfogress.gayments as the
work is completed. If the insurance or condemnation proceeds are not sufﬁ;;: nt to g pair or restore the
Property, Borrawer is not relieved of Borrower's obligation for the completion )
Lender or its agent may make reascnable entries upon and inspections ofthe Fro DTty
sonable cause, Lender may inspect the interior of the improvements on the Properky? Langé
Borrower notice at the time of or pnor to such an interior inspection spemfylng such f

principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty 1
If (&) Borrower fails to perform the covenants and agreements contained in this Security Ins !
there is alegal proceeding that might significantly affect Lender’s interest in the Property and/or right;
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeitu

Initials:
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LOAN #: 7006045

rcementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandored the Property, then Lender may do and pay for whatever is reasonable or
gpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
{ecling-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
oNs Ga include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Setuiity Instriment; {b) appearing in court; and {c} paymg reasonable attorneys’ fees to protect its interest

codéwinlation; fagerous conditions, and have utilities turned on or off, Although Lender may take action
under thls Secti nder does not have to do so and is not under any duty or obligation to do so. Itis
@irs no liability for not taking any or all actions authorized under this Section 9.
sised by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by this
disbursement a
payment.

If this Sec

e re*" ired by Lender ceases 1o be available from the mortgage insurer
iCe.and Borrower was required to make separately designated pay-

Borrower shall continue to pay to Léfide
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is'y
rower any interest or earnings on such lo
if Marigage Insurance coverage (in the an
insurer selected by Lender again becomes &

"L ender will accept, use and retain these payments as
urance. Such lass reserve shall be non-refundable,

“erve. Lender can no longer require loss reserve payments
Land for the period that Lender requires) provided by an
ilable, is abtained, and Lender requires separately desig-

% Lender required Mortgage Insurance as a
separately designated payments toward
emiums required to maintain Mortgage

Insurance in effect, or to provide a non- -refundable
Insurance ends in accordance W|th any wrltten ag

rower's obligation to pay interest at the rate provided in'the

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such |
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortga:
10 these agreements. These agreements may require the mortga
source of funds that the mortgage insurer may have available (wh i 'de funds obtained from
Mortgage Insurance premiums),

y to the Mortgage Insurance.
ce from time 1o time, and may

surance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If siick agreeq ent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of thé premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: %, ™

(@) Any such agreements will not affect the amounts that Borrowey, ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ir
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b} Any such agreements will not affect the rights Borrower has - if any:

may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

Initials:
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LOAN #: 7006045
ng suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
2k, and restoration in a single disbursement or in a series of progress payments as the work is
' less an agreement is made in writing or Applicable Law requires interest ta be paid on such
5, Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
1 due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
ovided for in Section 2,
htal taking, destruction or loss in value of the Property, the Miscellaneous Proceeds

than the amoupt ‘sum -secured by this Security Instrument immediately before the partial taking,
destruction, or lia: e, umipss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument’s ! reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) th "amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value ¢
taking, destruction, ordgss #1 v balance shall be paid to Borrower,

Inthe event of a partiaftaking, destruction, or loss in value of the Propertyin which the fair market value
iately:before the partial taking, destruction, or loss in value is less than the amount
beforgthe partial taking, destruction, or loss in value, unless Borrower
iti { Miscellaneous Proceeds shall be applied to the sums secured
phot the sums are then due.

‘Borrowewsor if, after notice by Lender to Borrower that the Opposing
¢ make an award to settle a claim for damages, Borrower
Jhe date the notice is given, Lender is authorized to collect
r o restoration or repair of the Property or 1o the sums secured
"Opposing Party” means the third party that owes
pinst whom Borrower has a nght of action in regard to

by this Security Instrument wh

If the Property is abandoneg by:
Party (as defined in the next seritén
fails to respond to Lender within 3¢
and apply the Miscellaneous Proceéds’s
by this Security Instrument, whether or’
Borrower Miscellaneous Proceeds or the part
Miscellaneous Proceeds.

Borrower shall be in default if any a

“or proceeding, whether civil or criminal, 15 begun that, in
Lender's judgment, could result in forfeituze pf the Property or other material impairment of Lender’s
interest in the Property or rlghts under this Sgcyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providégfin Section, 8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prec eiture of the Property or other material
impairment of Lender’s interest in the Property or rights uriderdfis Security Instrument. The proceeds of
i ment of Lender's interest in the Property

xpair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortlzatron of the sums secured by th

Watver. Extension of the time for pay-
Securlty nstrument granted by Lender to

or any Successors in Interest of Borrower. Any forbearance by Lendls
including, without limitation, Lender’s acceptance of payments from

the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and AssignsE
and agrees that Borrower's obligations and liability shall be joint and sever
who co-signs this Security Instrument but does not execute the Note (a "co-sig
Security Instrument only to mortgage, grant and convey the co-signer’s interést
terms of this Security instrument; {(b) is not personally obligated to pay the sunis,
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extengy me
make any accommeodations with regard to the terms of this Security Instrument op i
co-signer’s consent.

obilgatlons and liability under this Secunty Instrument unless Lender agrees to such reiease i
cavenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. |.ender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thit
Instrument, including, but not iimited to, attorneys’ fees, property inspection and valuation fees.

Initials:
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LOAN #: 7006045
ny | pther fees, the absence of express authority in this Security Instrument to charge a spacific fee to
¢r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

tha-Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
nt,erest or other loan charges collected or to be collected in connection with the Loan exceed
itted fimits, then: {a) any such loan charge shalt be reduced by the amount necessary to reduce
arge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
ted lighits will be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note}, Borrower's acceptance of any such refund made by

given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

be in wrltlng Any
been given to Bém:
address if sent (i ot

of address, then Borrower g ort a change of address through that specified procedure There
may be only one designat ress under this Security Instrument at any one time, Any notice to
Lender shall be given by éle%rvermg gr by mailing it by first class mail to Lender's address stated herein
ather gddress by notice to Borrower. Any notice in connection with this

deemed o} have been given to Lender until actua!ly received by Lender. If

any nolice required by this Se:
requiremertt will satisfy the corrg
16. Governing Law; Severabili
by federal law and the law of the’
contained in this Security Instrum
Applicable Law might explicitly or implic
such silence shall not be construed as g
provision or clause of this Security Instrun
not affect other provisions of this Securrty
conflicting provrsmn
As used in this Security Instrument:
corresponding neuter wards or words of the f ‘_mlnme gengdér,
include the plural and vice versa; and (¢} the word "may¥gj
take any action.
17. Borrower's Copy. Borrower shall be given.
18. Transfer of the Property or a Beneficial In
est in the Property” means any legal or beneficial interg
beneficial interests transferred in'a band for deed, contriset
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of allst
However, this option shall not be exercised by Lender if such eig gﬂrohlmted by Apphcable Law.
If Lender exercises this option, Lender shall give Borrower noticg gf
pravide a period of not less than 30 days from the date the notice is [
within which Borrower must pay alt sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any R
Instrument without further notice or demand on Borrower,

| whlch the Property is located. All rights and obligations
biect to  any requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
gainst agreement by contract. In the event that any
Note conflicts with Applicable Law, such conflict shall

(b) words in the singular shall mean and
ole discretion without any obligation to

rower shall have the right to have enforcement of this Security Instrument d
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument j
Borrower: (a) pays Lender ali sums which then would be due under this Security * st\_

Note as if no acceleration had occurred; (b} cures any default of any other covenag '
pays all expenses incurred in enforcing this Security Instrument, including, but not tin
altorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security fnstrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and «f
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ifstrysh
continue unchanged. Lender may require that Borrower pay such reinstatement sums and:exp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fund
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby sha

r of sale gbntained in this
iiorrof Borrower's

Initials:
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LOAN #: 7006045
ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e Maote (together with this Security Instrument) can be sold one or more times without prior notice to
<ale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more

ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
it Servicer or be transferred to a successor Loan Servicer and are not assumed

ider may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
thakthe other party has breached any provision of, or any duty owed by reason

of, this Security Instrume.
given in compliance witl¥the"reguirements of Section 15) of such alleged breach and afforded the other

elapse before certain action can be taken, that time period wilf be
of this paragraph. The notice of acceleration and opportunity to
D6 tlon 22 and the notice of acceleration given to Borrower pursuant

cure given to Borrower pu
to Section 18 shall be dee
this Section 20. ‘
21. Hazardous Substances
substances defined as toxic or
the following substances: gaso
cides and herbicides, volatile solve

‘bther flammable or toxic petmleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive

"Environmental Condition” means a ¢t
Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Hazdrdgus Substances on or in the  Property. Borrower shall not
do, nor allow anyone else to do, anything affectisg the Propeity
Law, (b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that adve

due to the presence, use, or release of
5 the value of the Property. The preced-
ge on the Property of small quantities of
4 priate to normal residential uses and to

or other action by any governmental or regulatory agency or gﬁ vate pas
Hazardous Substance or Environmental Law of which Borr jal knowledge, (b} any Environ-
mental Caondition, including but nat limited to, any spilling, le ge, release or thweat of release
of any Hazardous Substance, and (c} any condition caused b 'hp regen: huse or release of a Hazard-

involvrng the Property and any

governmental or regulatory authority, or any private party, that a
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

all pr ;ptly take all necessary
in shall create any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security

(a) the default; (b) the action required to cure the default; (c) a date, no
the date the notice is given to Borrower, by which the default must be cured; a ; that failure to
cure the default on or before the date specified in the notice may result in accs’

acceleration, the right to brmg a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifiet
Lender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale andfor any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorngx

and costs of title evidence. ;
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LOAN #: 7006045
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
"of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand an Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the

Hperty for a period or periods permitted by Applicable Law by public announcement
nd wiace fixed in the notice of sale. Lender or its designee may purchase the Property

deliver to the purchaser Trustee's deed conveying the Property without any
iy expressed or implied. The recitals in the Trustee’s deed shall be prima facie
h

the followmg orde
and attorneys fes

23. Reconveyance. gon ‘payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reco he Property and shall surrender this Security Instrument and all notes evi-
i by Instrument to Trustee. Trustee shall reconvey the Property without
dally entitled to it. Such person or persons shall pay any recordation

a successor trustee to any, Frustee appsfited hereunder who has ceased to act. Without conveyance of
the Property, the successor cceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The B

26. Attorneys’ Fees. Lendes’
any action or proceeding to constr
fees,” whenever used in this Secu
by Lender in any bankruptcy proceedi

ysed prlnc;pally for agricultural purposes.
| any term of this Security Instrument. The term "attorneys’

nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts'a
Security Instrument and in any Rider executed by Borrowi

=Ly fal Lty

UL WOLF -

_recorded with it.

S / & (Seal)
DATE

5 ic, (Seal)
) DATE

DEANNA B WOLF

Dt dvi i 6\1@%
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LOAN #: 7006045

COUNTY OF Jgﬁ%@ ss:

y‘personally appeared before me GEORGE PAUL WOLF AND DEANNA B WOLF
) be the individual pal‘tﬂ%t}j;&escnbed in and who executed the within and
t, and acknowledgettiat he/shefthegxsigned the same as hlslh ree

t and deed, for the uses and purpgses therein mentioned.
te dayofﬂ&;z ,2[@

/ X*/

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Th
NMLS ID: 487362
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Exhibit A

the East 86 2/3rds rods of the Southeast Quarter of the Southeast Quarter

the Fast-180feet of the North 65 feet of that portion of the Southeast
Quarter of the Southeast Guarter ¢

Ptn SE SE, 11-34-3EWM
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LOAN #. 7006045
MiN: 1001359-0007006045-1

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider’¥issmade this 10th day of May, 20186, and is
Incorporated-intG. and. amends and supplements the Deed of Trust (the "Security
Instrument”) '&f the'same-date given by the undersigned (the "Borrower,” whether there
are one or more persgns-undersigned) to secure Borrower's Note to
Peoples Bank, a $tate Chartered Bank

("Lender”) of the sai
instrument, which is laﬂcag@_‘g a

13788 Avon Allen Rodd;Malint Vernon, WA 98273,

covering the Property described in the Security

In addition to the covenants ane:
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
ee that the Security Instrument is amended as

1. The Definitions section oi" hie Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9§226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurnes tm “Lender” includes
any successors and assigns of Lender. :
Sis a separate

"MERS" is Mortgage Electronic Registration Syst :
nder MERS is

carporation that is the Nominee for Lender and is acting.suie
organized and existing under the laws of Delaware, and hasait addre'ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)/673-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dities and gbligations of
Lender as Lender may from time to time direct, including but not limitéd-{o appointing a
successor trustee, assigning, or releasing, in whole or in part t rity Instrument,
foreclosing or directing Trustee to institute foreclosure of this _
or taking such other actions as Lender may deem necessary or &

this Security Instrument. The term "MERS" includes any successors .
MERS. This appointment shall inure to and bind MERS, its successar
as well as Lender, until MERS' Nominee interest is terminated. ;

2. The Definitions section of the Security Instrument is further amén
the following definition: :

_ "Nominee” means one designated to act for another as its represeniati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT i U?o“@bd
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LOAN #: 7006045
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

iee dnstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, e ans and modifications of the Note; and (i} the performance of
Borrower's coyénants ‘and agreements under this Security Instrument and the Note.
For this purpos orrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale;th lowing described proPerty located in the

County [ I\e/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction):

SEE "EXHIBIT A D HERETO AND MADE A PART HEREOF.

APN #: 340311-4- {P214786

01

which currently has the address of 43788 Avon Allen Road, Mount Vernon,

[Street][City]
WA 98273 ("Property Add
[State] [Zip Code] '

ereafter erected on the
ow or hereafter a part of
‘covered by this Security
curity Instrument as the

TOGETHER WITH all the improveméry
property, and all easements, appurtenances, and fixtures
the property. All replacements and additions shall also b
Instrument, All of the foregoing is referred to in this
"Property.”

Lender, as the beneficiary under this Security ment, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ¢n MERS/ as the designated
Nominee for Lender. Borrower understands and agrees thatMER 3 the designated
Nominee for Lender, has the right to exercise any or all intérests-grainted by Borrower
to Lender, including, but not limited to, the right to foreclosesant the Property;
and to take any action required of Lender including, but not lit igning and
releasing this Security Instrument, and substituting a success

C. NOTICES
Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in connettigh
Security Instrument shall be deemed to have been given to Borrower W
by first class mail or when actually delivered to Borrower's notice addr2sg if. &en
by other means. Notice to any one Borrower shall constitute notice to all rower
unless Applicable Law expressly requires otherwise. The notice address ‘shall
the Property Address unless Borrower has designated a substitute notice addre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7006045

ender. Borrower shall Jaromptly notify Lender of Borrower's change of

er specifies a procedure for reportmg?1 Borrower’s change of address,

Il only report a change of address through that specified procedure.
There may be arily one designated notice address under this Security Instrument at
any onetivie "Any hotice to Lender shall be given by delivering it or by mailing it by first
vt ['ender's address stated herein unless Lender has designated another
address by notice te, Borrower. Borrower acknowledges that any notice Borrower

rovides to Lender wriyst also be provided to MERS as Nominee for Lender until
ERS’ Nomine, tis terminated. Any notice provided by Borrower in connection

i i aefrity “Inistrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemeg ¢'haye been given to Lender until actualgr received by Lender. If
any notice requirgd by ecurity Instrument is also required under Applicable Law,
the Applicable Lawre ht will satisfy the corresponding requirement under this
Security Instrument. ;

D. SALE OF NOTE;GHANGE: OF LOAN SERVICER; NOTICE OF GRIEVANCE

20.Sale of Note; Charig
or a partial interest in the Ngti
one or more times without prior’
directs MERS to assign MERS'
remains the Nominee for Lender, wi
sale might resultin a change inth

Han Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
rrower. Lender acknowledges that until it
nterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
y (known as the "Loan Servicer") that coliects
Pericdic Payments due under the, Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be cne orinore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢ e of the Loan Servicer, Borrower
will be given written notice of the change whigh will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ryieed by a Loan Servicer other
than the purchaser of the Note, the mortgage-aanServicing obligations to Borrower
will remain with the Loan Servicer or be transfesr aisuccessor Loan Servicer
and are not assumed by the Note purchaser u rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:jo
action (as either an individual litigant or the member of
other Elarty's actions pursuant to this Security Instrumen 1

arty has breached any provision of, or any duty owe ). of, this Security
nstrument, until such Borrower or Lender has notilied the dfvar party fwith such notice
given in compliance with the requirements of Section 15) tfsuch afieged breach and
afforded the other party hereto a reasonable period after the givif such notice to
take corrective action. If Applicable Law provides a time pe; i ust elapse
before certain action can be taken, that time period will be decmeg asonable
for purposes of this paragraph. The notice of acceleration and op: : . i
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and g i
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
lass) that arises from the
~alleges that the other

24, Substitute Trustee. In accordance with Applicable Law, Lendek6r M
may from time to time appoint a successor trustee to any Trustee appointed hgrgunde
who has ceased to act. Without conveyance of the Property, the successor.jrust
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LOAN #: 7006045

il sucged to all the title, power and duties conferred upon Trustee herein and by
Ap; Hicabiedaw

NING BELOW, Borrower accepts and agrees to the terms and covenants
is'MERS Rider.

£ // / A (Seal)

DATE

sinli @ (seal)

DEANNAB WOLF DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i W b .
Form 3158 04/2014 tials; 77 Do

Eilie Mae, Inc. Page 4 of 4 F2158RDU 1074
3158RLU (CLS)

18 11:07 AM PST



LOAN #: 7006045
Exhibit A

The
of Secti

3 the East 66 2/3rds rods of the Southeast Quarter of the Southeast Quarter
‘Fovm ship 34 North, Range 3 East of the Willamette Meridian;

EXCEPT roads dnd rights of way;

AND EXCEPT

AND ALSO EXCEPT tha
Quarter of the Southeas

AND ALSO EXCEP

Quarter of the Southeast Quart
alongthe East side of said subdi

Ptn SE SE, 11-34-3 EWM“

GDEXA 0100
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