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Definitions. Words used in multiple sections of this documetit-are’
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
document ate also provided in Section 16.

below and other words are

(A) “Security Instrument” means this document, which is dated May 6,
Riders to this document.

(B) “Borrawer” is RYAN J KIM, AN UNMARRIED INDIVIDUAL. Bomow;
this Security Instrument.

Arustor under
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der” is Navy Federal Credit Union. Lender is a corporation organized and existing under
United States of America, Lender's address is 820 Follin Lane, Vienna, VA 22130.

s the promissory note signed by Borrower and dated May 16, 2016. The Note
ver owes Lender four hundred twelve thousand six hundred eighty-six and
412,686.00) plus interest. Borrower has promised to pay this debt in regular
pay the debt in full not later than June I, 2046.

roperty that is described below under the heading "Transter of Rights in

the Property."” ‘

(G) "Loan" means

charges due undei-t

(H) “Riders” means ;

following Riders are to.
O Adjustable Rate Ridg!
0O Balloon Rider
® VA Rider

lenced by the Note, plus interest, any prepayment charges and late
1l sums due under this Security Instrument, plus interest.

o this Security Instrument that are executed by Borrower. The

by Borrower [check box as applicable].

acg dominium Rider 0 Second Home Rider
Pléinsied Unit Development Rider O 1-4 Family Rider

kBiweekly Payment Rider O Other(s) [specify]

{I} “dpplicable Law" means all ¢

ordinances and administrative rules
final, non-appealable judicial oplmons

i@ applicable federal, state and local statutes, regulations,
rs (that have the effect of law) as well as all applicable

(1) “Community Association Dues, Fees,
and other charges that are imposed on Borrower or
homeowners association or similar organizatio

(K) "FElectronic Funds Transfer” means any tranzf
by check, draft, or sirilar paper instrument, which
telephonic instrument, computer, or magnetic tape so a
i€ not llmlted to, point-of-sale
telgphone, wire transfers, and

(M) “Miscellaneous Proceeds " means any compensation, settle
proceeds paid by any third party (other than insurance proceeds pa

amages, or
coverages described

of, or omissions as to the va]ue and/or condition of the Property
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enting regulation, Regulation X (12 C.F.R. Part 1024), as they might be
tg time, or any additional or successor legislation or regulation that governs

s used in this Security Instrument, RESPA refers to all requirements and
ed in regard to a "federally related mortgage loan" even if the Loan does
=lated mortgage loan" under RESPA.

f Borrower " means any party that has taken title to the Property,
whether or not tha;;,_;a -asdumed Borrower's obligations under the Note and/or this Security

Instrument,

Transfer of Rights in th

rustee, in trust, with power of sale, the foll owing
e of Recording Jurisdiction] of SKAGIT [Name of
6

HEREOF.
Parcel ID Number:

Address ")

TOGETHER WITH all the improvements now or
appurtenances, and fixtures now or hereafter a par
shall also be covered by this Security Instrument. A
Instrument as the "Property.

of the gstate hereby conveyed and
has the right to grant and convey the Property and that the erty, lsnencumbered except for

encumbrances of record. B()rrower warrants and will defend :

THIS SECURITY INSTRUMENT combines uniform covenants fo
covenants with limited variations by jurisdiction to constitute a unifés

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follo
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charg

Charges. Borrower shall pay when due the principal of, and interest on, the de
Note and any prepayment charges and late charges due under the Note. Borrower-sh:
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ow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
- ade in U.S. currency. However if any check or other instrument recelved by Lender as

bsequent payments due under the Note and this Security Instrument be made in one
fQ,llowmg forms, as selected by Lender (a) cash; (b) money order; (c) certified check,

d by Lender when received at the location designated in the Note or

be designated by Lender in accordance with the notice provisions in
any payment or partial payment if the payment or partial payments are
ar'current. Lender may accept any payment or partial payment insufficient
yaiver of any rights hereunder or prejudice to its rights to refuse
the future, but Lender is not obligated to apply such payments at

Section 15. Lewder mi,
insufficient to bring th
to bring the Loan cuy
such payment or par
the time such payments
then Lender need not pay.interest ofi ysidpplied funds. Lender may hold such unapplied funds until
Borrower makes payment fo-br an current. If Borrower does not do so within a reasonable
period of time, Lender shall ell; ch, funds or return them to Borrower. If not applied earlier,
g principal balance under the Note immediately prios
rrower might have now or in the future against Lender

ts dugynder the Note and this Security Instrument or
ed’by this Security Instrument,

to foreclosure. No offset or clalm Wb,
shall relieve Borrower from making p:
performing the covenants and agreem

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender'shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal dse under the'Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Paym order in which it became due. Any
remaining amounts shall be applied first to late charges; secondito any other amounts due under this

If Lender receives a payment from Borrower for a delifigué
sufficient amount {0 pay any late charge due, the payment

ayment which includes a
ed to the delinquent payment

; Lender may apply any payment

o the extent that, each

Voluntary prepayments shall be applied first to any prepayment ch
Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proce
the Note shall not extend or postpone the due date, or change the amount,
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ent as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on
Y, 1f any; (¢) premiums for amy and all insurance required by Lender under Sectlon 5

it of Mortgage Insurance premlums in accordance with the provisions of Section 10.
e called “Escrow Items”. At origination or at any time during the term of the Loan,
‘e, that Community Association Dues, Fees, and Assessments, if any, be escrowed

dues, fees and assessments shall be an Escrow Item. Borrower shall promptly

Escrow ltems.
Ttems at any ti
shall pay directly, w
payment of Funds ha
evidencing such pay
make such payments andg

waive Borrower's obligation to pay to Lender Funds for any or all Escrow
iver may only be in writing. In the event of such waiver, Borrower
where payable, the amounts due for any Escrow Items for which

Aiwegd by Lender and if Lender requires, shall furnish to Lender receipts

eceipts shall for all purposes be deemed to be a covenant and
Ingtrument, as the phrase "covenant and agreement” is used in

pay such amount and Borrowet,
amount. Lender may revoke the ny or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upori-such/fevocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required updes’ thi; i

Lender may, at any time, collect and hold-Fusds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimdte the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of flture Esc &ms or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depo 15 ary
instrumentality, or entity (including Lender, if Lende ,
or in any Federal Home Loan Bank. Lender shall apply the
than the time specified under RESPA. Lender shall not cha

sured by a federal agency,
ion, whose deposits are so insured)

+ for holding and applying the
Items, unless Lender pays
esuch a charge. Unless an
‘anithe Funds, Lender shatl
r and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender,shall gi Jarrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Le
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
ruilint.necessary to make up the deficiency in accordance with RESPA, but in no more than 12

held by Lender.

"Borrower shall pay all taxes, assessments, charges fines, and impositions

ig as Borrower is performing such agreement; (b) contests the lien
forcement of the lien in, legal proceedings which in Lender's

nt of the lien while those proceedings are pending, but

ed or (c) secures from the holder of the lien an agreement

:-m this Securny Instrument If Lender determines that any

in good faith by, or defends agains;
opinion operate to preveri th

ien Within 10 days of the date on which that notlce is
3t;more of the actions set forth above in this Section

Lender may require Borrower to pay a o
reporting service used by Lender in conne

e charge for a real estate tax verification and/or
with this Loan,

and any other bazards including, but not limited té
insurance. This insurance shall be maintained in the'
the periods that Lender requires. What Lender requires i
change during the term of the Loan. The insurance carrier
Borrower subject to Lender's right to disapprove Borrowe
unreasonably. Lender may require Borrower to pay, in connecfion
time charge for flood zone determination, certification and track
for flood zone determination and certification services and subseq
or similar changes occur which reasonably might affect such dete
shall also be responsible for the payment of any fees imposed by the*E
Agency in connection with the review of any floed zone determination re
Borrower.

- insurance shall be chosen by
ch right shall not be exercised
oan, either: (a) a one-

If Borrower fails to maintain any of the coverages described above, Lender'may o
coverage, at Lender's option and Borrower's expense. Lender is under no obligati

particular type or amount of coverage. Therefore, such coverage shall cover Lents
might not protect Borrower, Borrower's equity in the Property, or the contents of t ;
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k, hazard or liability and might provide greater or lesser coverage than was previously in effect,
weracknowledges that the cost of the insurance coverage so obtained might significantly exceed
fénsurance that Borrower could have obtained. Any amounts disbursed by Lender under

hall become additional debt of Borrower secured by this Security Instrument. These
interest at the Note rate from the date of disbursement and shall be payable, with
-notice from Lender to Borrower requesting payment.

equired by Lender and renewals of such policies shall be subject to Lender's
licies, shall include a standard mortgage clause, and shall name Lender
additional loss payee. Lender shall have the right to hold the policies and
requires, Borrower shall promptly give to Lender all receipts of paid
f Borrower obtains any form of insurance coverage, not otherwise

¢ prompt notice to the insurance carrier and Lender. Lender
sromptly by Borrower. Unless Lender and Borrower otherwise

not lessened. During such repair and restoration period,
ince proceeds until Lender has had an opportumty to

Lender shall have the right to holt
inspect such Property to ensure t

oceeds shall be applied to the sums
th the excess, if any, paid to Borrower.
‘in.Section 2.

: to a notice from Lender that
ancl settle the claim,
The 30-day period will begin when the notice is given In eithé’rw ) ,
Property under Section 22 or otherwise, Borrower hereby assigns t¢ Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unp Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the righ d of unearned
premiums paid by Borrower) under all insurance policies covering the Pr
are applicable to the coverage of the Property. Lender may use the insuran
ot restore the Property or to pay amounts unpaid under the Note or this Se
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borras
residence within 60 days after the execution of this Security Instrument and shall
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perty as Borrower's principal residence for at least one year after the date of occupancy, unless
~otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

vent the Property from deteriorating or decreasing in value due to its condition.
suant to Section 5 that repair or restoration is not economically feasible,

proceeds are paid in connection with damage to, or the taking of, the
;ponsible for repairing or restoring the Property only if Lender has
oses, Lender may disburse proceeds for the repairs and restoration

¢ £ progress payments as the work is completed. If the insyrance or
condemnation proceéds

Borrower's obligation fos

the interior of the improvements on the Property Lender shall
give Borrower notice at the tiry ‘ such an interior inspection specifying such reasonable

cause.

8. Borrower's Loan Application. ; wer_ehall be in default if, during the Loan application
process, Borrower Or any persons or ety g at the direction of Borrower or with Borrower's
knowledge or consent gave materially fal isleading, or inaccurate information or statements to
Lender (or failed to provide Lender with taaterial information) in connection with the Loan. Matertal
representations include, but are not limited presentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the cary agreements contained in this Security

Instrument, (b) there is a legal proceeding that mlghi signifi ct Lender's interest in the
Property and/or rights under this Security Instrument (such
for condemnation or forfeiture, for enforcement of a lien

oned the Property, then
Lender may do and pay for whatever is reasonable or appropriate ender's interest in the
Property and rights under this Security Instrument, including prot

of the Property, and securing and/or repairing the Property, Lende  include, but are not

ity Instrument; (b)

appearing in court; and (c) paying reasonable attomeys' fees to proted
or rights under this Security Instrument, including its secured position in

code v101at10ns or dangerous conditions, and have utilities tumed on or off. A
action under this Section 9, Lender does not have to do so and is not under any
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t is agreed that Lender incurs no liability for not taking any or all actions authorized under this

isbursed by Lender under this Section 9 shall become additional debt of Borrower

Security Instrument. These amounts shall bear interest at the Note rate from the date of
ndshall be payable, with such interest, upon notice from Lender to Borrower requesting
payrm.ﬂt

1f this 3¢ stringnt is on a leasehold, Borrower shall comply with all the provisions of the

ender required Mortgage Insurance as a condition of making the
remiums required to maintain the Mortgage Insurance in effect. If,
ce coverage required by Lender ceases to be available from

the premiums for Mortgage Insurance, Borrower shall pay the
thstantially equivalent to the Mortgage Insurance previously in
to the cost to Borrower of the Mortgage Insurance previously
elected by Lender. If substantially equivalent Mortgage
I all continue to pay to Lender the amount of the

¢due when the insurance coverage ceased to be in effect.
a5 a non-refundable loss reserve in lieu of Mortgage

ately designated payments toward the
Insurance as a condition of making
ted payments toward the premiums
to maintain Mortgage Insurance in

for Mortgage Insurance, Borrower shall pay the prem
effect, or to provide a non-refundable loss reserve, uni

termination or until termination is required by Appllcable
Borrower's obligation to pay interest at the rate provided in

may incur it Borrower does not repay the Loan as agreed. Borrow
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force
may enter into agreements with other parties that share or modify their ris
agreements are on terms and conditions that are satisfactory to the mortgagg
party (or parties) to these agreements. These agreements may require the mortgag
payments using any source of funds that the mortgage insurer may have available
funds obtained from Mortgage Insurance premiums).
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sult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
her.eritity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
tn for rmight be characterized as) a portion of Borrower's payments for Mortgage Insurance,

any other terms of the Loan. Such agreements will not increase the
for Mortgage Insurance, and they will not entitle Borrower to any

not affect the rights Borrower has - if any - with respect to the
! ,,,Humeowners Protection Act of 1998 or any other law. These

eeds shall be applied to restoration or repair of
the Property, if the restoration or repai Ny feasible and Lender's security is not lessened.
During such repair and restoration perig #r shall have the right to hold such Miscellaneous

T Appllcable Law requires interest to
uired to pay Borrower any interest or
pair is not economically feasible or

by this Security Instrument, whether or not then due, w
Miscellaneous Proceeds shall be applied in the order provi

In the event of a total taking, destruction, or loss in value of’
shall be applied to the sums secured by this Security Instrumet
excess, if any, paid to Borrower.

In the event of a partlal taklng, destruction, or loss in value of the

Proceeds multiplied by the following fraction: (a) the total amount of the su
before the partial taking, destruction, or loss in value divided by (b) the fair mar
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y immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

a partial taking, destruction, or loss in value of the Property in which the fair market
operty immediately before the partial taking, destruction, or loss in value is less than the
ufig secured immediately before the partial taking, destruction, or loss in value, unless
der otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the

 Security Instrument whether or not the sums are then due.

%t sentence) offers to make an award to settle a claim for damages, Borrower
thin 30 days after the date the notice is given, Lender is authorized to

collect and apply the s i

sums secured by this S

party that owes Bortow

action in regard to Misce/ dceeds.

ture of the Property or other material impairment of Lender's

i urity Instrument. Borrower can cure such a default and,
ded in Section 19, by causing the action or proceeding
tr's judgment, precludes forfeiture of the Property or other
Sperty or rights under this Security Instrument. The
attnbutable to the impairment of Lender's interest

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By
time for payment or modification of amortization ¢ cured by this Security Instrument

granted by Lender to Borrower or any Successor in Interest’ ower shall not operate to release
the liability of Borrower or any Successors in Interest 6£B
commernce proceedings against any Successor in Interest
for payment or otherwise modify amortization of the sum
reason of any demand made by the original Borrower or any, Suee
Any forbearance by Lender in exercising any right or remedy itich
acceptance of payments from third persons, entities or Successors if

(a) is co-signing this Securlty Instrument only to mortgage, grant and convey €
in the Property under the terms of this Security Instrument; (b) is not personally 4
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{o extend, modify, forbear or make any accommodations with regard to the terms of this Security
tent.or the Note without the co-signer’s consent,

gations under this Security Instrument in writing, and is approved by Lender, shall
Trewer's rlghts and benefits under this Security Instrument. Borrower shall not be

er's obligations and liability under this Security Instrument unless Lender agrees
ing. The covenants and agreements of this Security Instrument shall bind {except

ing, but not limited to, attorneys' fees, property inspection and valuation
-the absence of express autherity in this Security Instrument to charge
a spec:1ﬁc fec to Borm
may not charge fees tha

1f the Loan is subject to

“a partial prepayment without any prepayment
charge (whether or not a prepayment ¢ rovided for under the Note). Borrower's acceptance
of any such refund made by direct paymei

Borrower might have arising out of such overcharge.

ction with this Security Instrument

is Security Instrument shall be

iass mail or when actually delivered
w9 e Borrower shall constitute

15, Notices, All notices given by Borrower or Len

to Borrower's notice address if sent by other means. kL
notice to all Borrowers unless Applicable Law express
be the Property Address unless Borrower has designated a
Lender. Borrower shall promptly notify Lender of Borrow
a procedure for reporting Borrower's change of address, then
address through that specified procedure, There may be only one d
Security Instrument at any one time. Any notice to Lender shall be
itby first class mail to Lender s address stated herein unless Lende

Instrument is also required under Applicable Law, the Applicablc Law reg
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security
governed by federal law and the law of the jurisdiction in which the Property is I
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igations contained in this Security Instrument are subject to any requirements and limitations of
'lma’fﬁe Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
ilent, but such silence shall not be construed as a prohibition against agreement by
event that any provision or clause of this Security Instrument or the Note conflicts with
ch conflict shall not affect other provisions of this Security Instrument or the Note
ffect without the conflicting provision.

y Instrument: (a) words of the masculine gender shall mean and include
ds or words of the feminine gender; (b) words in the singular shall mean and
ersa; and {c) the word "may" gives sele discretion without any obligation

17. Borrower's Co swer shall be given one copy of the Note and of this Security
Instrument.

contract or escrow agreementy i fe of which is the transfer of title by Borrower at a future date to
a purchaser.

in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial 1 "in Borrower is sold or transferred) without Lender's pnor
written consent, Lender may require i

Instrument. However, this option shall

Applicable Law,

¥
ercised by Lender if such exercise is prohibited by

If Lender exercises this option, Lender shalkgiye Borrower, notice of acceleration. The notice shall
provide a period of not less than 30 days froni the date e is given in accordance with Section
15 within which Borrower must pay all sums secured curity Instrument. If Borrower fails to
pay these sums prior to the expiration of this peric i invoke any remedies permitted by
this Security Instrument without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. i
Botrower shall have the right to have enforcement of this
prmr to the earligst of: (a) five days before sale of the Propeg
in this Security Instrument; (b) such other period as Applicabile Law
of Borrower's right to reinstate; or (c) entry of a judgment enforcmg',

er meets certain conditions,
ity Ingtriument discontinued at any time
ursdant to any power of sale contained

including, but not limited to, reasonable attorneys' fees, property inspectio
other fees incurred for the purpose of protecting Lender's interest in the P

Lender's interest in the Propeny and rights under this Security Instrument, ar{d
to pay the sums secured by this Security Instrument, shall continue unchanged.
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rrower pay such reinstatement sums and expenses in one or more of the following forms, as
v Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

: v, instrumentality or entity; of {d) Electronic Funds Transfer. Upon reinstatement by
urity Instrument and obligations secured hereby shall remain fully effective as if no
urred. However, this right to reinstate shall not apply in the case of acceleration

iange of Loan Servicer; Notice of Grievance. The Note or a partial
with this Security Instrument) can be sold one or more times without
ale might result in a change i in the entity (known as the “Loan Servicer"”)

mortgage loan Serv1c1ng: Jigations under the Note, this Security Instrument, and Applicable Law.
There also might be e nges of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Lo ower will be given written notice of the change which will state
the name and address Servicer, the address to which payments should be made and
any other information i i

is sold and thereafter the Lvan-is § d by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligatibng er will remain with the Loan Servicer or be transferred

individual litigant or the member of g tlds “atises from the other party's actions pursuant to this
Security Instrument or that alleges that e efher party has breached any provision of, or any duty
owed by reason of, this Secunty Instrumerit, until such Borrower or Lender has notified the other
party (with such notice given in compliance’ ‘with the requiréments of Section 15) of such alleged

opportunity to take corrective action provisions of this Sec

21. Hazardous Substances. As used in this Section 21:
those substances defined as toxic or hazardous substances, pollira
Law and the following substances: gasoline, kerosene, other flam
products, toxic pesticides and herbicides, volatile solvents, materiak
formaldehyde, and radioactive materials; (b) “Environmental Law”

deﬁned in Environmental Law; and (d) an “Fnvirenmental Condrt:on me
cause, coniribute to, or otherwise trigger an Environmental Cleanup.
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dd, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
onitiental Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence,
se of a Hazardous Substance, creates a condition that adversely affects the vaiuve of the
eceding two sentences shall not apply to the presence, use, or storage on the Property

ive Lender written notice of {a) any investigation, claim, demand, lawsuit
ernmental or regulatory agency or private party involving the Property and
Environmental Law of which Borrower has actual knowledge, (b) any
“luding but not limited to, any spilling, leaking, discharge, release or
Fazailous Substance, and {¢) any condition caused by the presence, use or
release of a Hazardous Sub hich adversely affects the value of the Property. If Borrower learns,
or is notified by any gt regulatory authority, or any private party, that any removal or
other remediation of any ubstance affecting the Property is necessary, Borrower shall
promptly take all necessary: 'tmns in accordance with Environmental Law. Nothing herein
shall create any obligation

22. Acceleration; Remedies.'l:
following Borrower's breach of any
prior to acceleration under Section

n give notice to Borrower prior to acceleration
greement in this Security Instrument (hut not

acceleration of the sums secured by this Setunty In rent and sale of the Property at public
auction at a date not less than 120 days in the future Thé:natice shall further inform Borrower
of the right to veinstate after acceleration, the r ‘a court action to assert the non-

eration and sale, and any other

matters required to be included in the notice by Apjiici
before the date specified in the notice, Lender at its opti
full of all sums secured by this Security Instrument with emand and may invoke the

:Ifender shall he entitled

of an event of default and of Lender's election to cause the Property
Lender shall take such action regarding notice of sale and shall give sut
and to other persons as Applicable Law may require. After the time ré:
Law and after publication of the notice of sale, Trustee, without demani
the Property at public auction to the highest bidder at the time and place and
designated in the notice of sale in one or more parcels and in any order Trusi
Trustee may postpone sale of the Property for a period or periods permitted |

" Trustee and
Borrower

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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wiblic announcement at the time and place fixed in the notice of sale. Lender or its designee
dfchase the Property at any sale.

eliver to the purchaser Trustee's deed conveying the Property without any
ranty, expressed or implied. The recitals in the Trustee's deed shall be prima
he truth of the statements made therein. Trustee shall apply the proceeds of the

23. Reconvéyance
request Trustee to rec
evidencing debt secured Sgcurity Instrument to Trustee, Trustee shall reconvey the Property

sons legally entitled to it. Such person or persons shall pay any

for preparing the reconveyance.

- with Applicable Law, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance
shal] sugceed io all the title, power and duties conferred upon

a successor trustee to any Tius
of the Property, the suceessor
Trustee herein and by Applica

25. Use of Property. The Property

26. Attorneys’ Fees. Lender shall b
in any action or proceeding to construe

sed principally for agricultural purposes.

ecover its reasonable attorneys’ fees and costs
; ce any term of this Security Instrument. The term
“attorneys' fees, " whenever used in this Security Instrument, shall include without limitation
attorneys' {ees incurred by Lender in any b ptcy pr ing or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTSTO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFGREING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON L,

Borrower

RYANJ KIM
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w or have satisfactory gvidence that RYAN J Kll\@/are the person(s) who
e, and said person(s} acknowledged tha@hc/they signed this instrument and
yerhis/her/their free and voluntary act for the uses and purposes mentioned in

Notary Public ina
State of Washington, ke
ConuPeELL

Vil LYo Eemts
(Print Name)

My appointment expires: &

Loan Qrigination Organization: Navy 1 Credit Loan Originator: Stephen Craig Dorr

Union NMLS ID: 396830
NMLS ID: 399807
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EXHIBIT A

Legal Description

Lot 172, "CLEARIDGE RIVISION - I1", according to the plat thereof recorded in Volume 13 of Plats,
pages 57,58 and 5 dsof Skagit County, Washington.



Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

W AND ASSUMPTION POLICY RIDER is made this 16th day of May,
1l shall be deerned to amend and supplement the Mortgage, Deed
herein “Security Instrument ") dated of even date herewith, given
by the undersigned (her ‘Borrower ") 1o secure Borrower's Note to Navy Federal Credit Union
(herein “Lender ") and covering the.Property described in the Security Instrument and located at 4605
CAMANO PLACE, ANACURTE 98221. [Property Address]

VA Guaranteed Loan Coveitarit. In additjon to the covenants and agreements made in the
Security Instrument, Borrower Fupther covenant and agree as follows:

THIS VA GUAI%ANTEED
2016, and is incorporgté
of Trust or Deed te Seet

If the indcbtedness secured here
Title and Regulations issued thereunder a 7
and liabilities of Borrower and Lend ivisions of the Security Instrument or other instruments

may accelerate payment of the secured
nt, are hereby amended or negated to
r Regulations.

mdebtedness pursuant to Covenant 18 of the Secun'
the extent necessary to conform such instruments ;

(4% of the overdue payment when paid more than fift
cover the extra expense involved in handling delinquent paj
payable out of the proceeds of any sale made to satisfy the
proceeds are sufficient to discharge the entire indebtedness &

hereby.

secured hereby, unless such
20sts and expenses secured

committed upon by the Department of Veterans Affairs under the prowmﬂ
Code "Veterans Benefits”, the Mortgagee may declare the indebtedness he
payable and may foreclose immediately or may exercise any other rights
proper action as by law provided.

once due and
any other

transfer of
he loan

Transfer of the Property. This loan may be declared immediately due and pa
the Property securing such loan to any transferee, unless the acceptability of the
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code

An authorized transfer ( “Assumption ") of the Property shall also be subject to additiona!
and agreements as set forth below:

Rider VA Guaraniesd Loan and Assumptien Palicy with Guaranty-Wa
vMPe
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{aj Assumption Funding Fee: A fec equal to zero and one-half percent (.50%) of the balance
145 of the date of transfer of the Property shall be payable at the time of transfer to the foan

d if the assumer is exempt under the provisions of 38 U/S.C. 3729 (c).

rocessing Charge: Upon application for approval to allow assumption of
may be charged by the loan holder or its anthorized agent for determining

approved transfér is cetapletéd. The amount of this charge shall not exceed the maximum established
by the Department of Vetérans Aftairs for a loan to which Section 3714 of Chapter 37, Title 38, United
States Code applie

(c) Assumption Indemnity Liability: If this obligation is assumed, then the assumer hereby
agrees to assume all of tk ligatiens of the veteran under the terms of the instruments creating and
securing the loan. The asse hét agrees to indemnify the Department of Veterans A ffairs to the
extent of any claim payment arjging-ftom the guaranty or insurance of the indebtedness created by this
instrument,

IN WITNESS WHEREQF, Borrows
Rider.

Borrewer

Ridey VA Guaranteed Loan and Assumplion Folicy wilh Guaranty-WA
VMP®
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