M A

Skagit County Auditor $83.00
5/17{2016 Page 1 of 1010:56AM

sine Pkwy, Ste 100

DEEDl OF TRUST

{OPEN-END CRE THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple s

Sections 6, 8, 13 and 15.
provided in Section 11.

iS document are defined below and other words are defined in
; garding the usage of words used in this document are also

{A)"Security Instrument™” mea

{B)"Borrower" is .
Georgi A Larsen and Tim E Larsen, who i & Timothy E Larsen, wife and husband

Borrower is the trustor under this Securif) .
(C)"Lender" is Boeing Employees’ Crec ion. Lender is a Credit Union organized and existing
ington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the ber‘r@ﬁmary under this Security Instrument.

(D)"Trustee™ is Trustee Services, Inc. PO Box 2950 3647 NW*Byron Street #200 Silverdale, WA 98383
(E)"Agreement" means the Credit Line Account V_a&‘iabie Interest Rate Home Equity Secured

May 02, 2016 . The Agreemer:;""*"
advances not to exceed at any time an amount equ
Forty thousand and 00 / 100=**>=****
Dollars {U.S. $ 40,000.00 ) plus interest. -
Periodic Payments and to pay the debt in full not later than
{F) "Property” means the property that is described below
Property.”

er the heading "Transfer of nghts in the
Loan Reference Number: 2009924728

Abbreviated Legal Description:
LT 2 SP 90-82 VO P385 AFN 9107030007 SKAGIT CO WA

Assessor's Property Tax Parcel Number: p1ggi41

(G) "Loan" means the debt owed under the Agreement, plus interest, any laté
and charges due under the Agreement, and all sums due under this Security Instrurderit
(H) "Applicable Law" means all controlling applicable federal, state and local stai
ordinances and administrative rules and orders (that have the effect of law)} as we
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees;
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization.

(J} "Electronic Funds Transfer” means any transfer of funds, other than a transaction origitiatet
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tel
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated t
machine transactions, fransfers initiated by telephone, wire transfers, and automated clearlnghczuse'

transfers.

OTBS 093 WA é&fo‘f
OTBS (8/07
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| iscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
Aid:by any third party (other than insurance proceeds paid under the coverages described in Section
(3. damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
iperty; (i) conveyance in lieu of condemnation; or {iv}) misrepresentations of, or omissions as
nd/or conditicn of the Property.

ayment™ means the regularly scheduled amount due for principal and interest under the

in trust, with power of sale, the following described property located in
of Skagit ;
[Name of Recording Jurisdiction]

STATE OF WASHINGTON: LOT 2, SKAGIT COUNTY SHORT

RECORDED JULY 3, 1991 IN: ¥OF SHORT PLATS PAGE 385 UNDER AUDITOR'S FILE NO.
9107030007 RECORDS OF SKAGIT COUMTY

WASHINGTON BEING A POR|ON-@F TH
AND OF THE NORTHWEST QUARTER QF
NORTHEAST QUARTER OF SECTIO
MERIDIAN.

THEAST QUARTER OF THE NORTHWEST QUARTER

'f’DWNSH[P 33 NORTH RANGE 5 EAST OF THE WILLAMETTE

which currently has the address of

Mount Vemon , Washington

additions shall also be covered by this Security Instrument. All o
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property ig ]
encumbrances of record. Borrower warrants and will defend generally the title-tethe Pro
claims and demands, subject to any encumbrances of record.

conveyed and
red, except for

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Late Charges or other Fees and Chaiyje
pay when due the principal of, and interest on, the debt owed under the Agreement & 2
other fees and charges due under the Agreement. Payments due under the Agreer
Security Instrument shall be made in U.S. currency. However, if any check ar other inst
by Lender as payment under the Agreement or this Security Instrument is returned to
Lender may require that any or all subsequent payments due under the Agreement and
Instrument be made in one or more of the following forms, as selected by Lender: (a} cash b
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such; chec
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated
Agreement or at such other location as may be designated by Lender in accordance with the notice

provisions in Section 10. Lender may return any payment or partial payment if the payment or partia}
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e Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
{ or partial payments in the future, but Lender is not obligated to apply such payments at the
payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

payment to bring the Loan current. If Borrower does not do so within a reasonable
ender shall either apply such funds or return them to Borrower. If not applied earlier,
applied to the outstanding principal balance under the Agreement immediately prior

opinion operate to préVe
until such proceedings
satisfactory to Lender su

id; or {c) secures from the holder of the lien an agreement
lien to this Security Instrument. If Lender determines that any

may give Borrower a notice idesitififig.the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one of.more of the actions set forth above in this Section 2.

3. Property Insurance. Baitowershall keep the improvements now existing or hereafter erected
on the Property insured against lo&s b hazards included within the term "extended coverage,” and
other hazards including, but not limit hquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the : ts fincluding deductible levels) and for the periods that
Lender requires. What Lender requires, U “to the preceding sentences can change during the
term of the Loan. The insurance carrier g the insurance shall be chasen by Borrower subject to
Lender's right to disapprove Borrower's ice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the teview of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the cover

escribed above, Lender may obtain insurance
under no obligation to purchase any
particular type or amount of coverage. Therefore, su hall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propert ' i
hazard or liability and might provide greater or lesser cove

acknowledges that the cost of the insurance coverage so ol

s previously in effect. Borrower
significantly exceed the cost of
seq by Lender under this Section 3
shall become additional debt of Borrower secured by this ‘Sesurity.r
bear interest at the rate chargeable for advances under the Agred
and shall be payable, with such interest, upon notice from Lender
All insurance policies required by Lender and renewals

questing payment.
es shall be subject to

in writing, any insurance proceeds, whether or not the underying insurance was redui
be applied to restoration or repair of the Property, if the restoration or repair is eco
Lender's security is not lessened. During such repair and restoration period, Lender sh
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy
work has been completed to Lender's satisfaction, provided that such inspection shall
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme'
of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be requi

then due, with the excess, if any, paid to Borrower.



shall be responsible fos"
such purposes Lende:

g-ar restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
vork is completed. If the insurance or condemnation proceeds are
roperty, Borrower is not relieved of Borrower's obligation for the

reasonable cause, Lender mayl
Borrower notice at the time of or’

5. Protection of Lender's Il © Property and Rights Under this Security Instrument.
If: (a) Borrower fails to perform the < g and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might rgnzf‘cantj ffect Lender's interest in the Property and/or rights
under this Security Instrument (such ieding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which ttain priority over this Security Instrument or to enforce
laws or regulations}, or {c) Borrower ha ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protact Lender's interest in the Property and rights under this
Security Instrument, including protecting and/ér assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bu iot limited to: {a) paying any sums secured
by a lien which has priority over this Security Instrum appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property: or rrgh’ss" nder this Security Instrument, including
its secured position in a bankruptcy proceeding. i ‘Property includes, but is not limited to,
kagid Up doors and windows, drain water

es not have to do so and is not
liability for not taking any or all
r under this Section 5 shall

or off. Although Lender may take action under this Section
under any duty or obligation to do $0. It is agreed that Len'

become additional debt of Borrower secured by this Secur
interest at the Note rate from the date of disbursement and shall
notice from Lender to Borrower requestmg payment if this S

ith such interest, upon
ent is on a leasehold,
le to the Property, the

6. Assighment of Miscellaneous Proceeds; Forfeiture. “L‘Aﬁ“‘ M
hereby assigned to and shall be paid to Lender. If the Property is damsi
it

economically feasible and Lender's security is not lessened. During such repair pd
Lender shall have the right to hold such Miscellaneous Proceeds until Lender hae ad

dishursement or in a series of progress payments as the work is completed. Uni
made in writing or Applicable Law requires interest to be paid on such Miscellaneot:
shall not be required to pay Borrower any interest or earnings on such Miscellaneous B
restoration or repair is not economically feasible or Lender's security would be leSs
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurrign whéth
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or no
with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the farr m
value of the Property immediately before the partial taking, destruction, or ioss in vaiue is equal |
greater than the amount of the sums secured by this Security Instrument immediately before the par
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9



linlied by the following fraction: (a) the total amount of the sums secured immediately before the partial
destruction, or loss in value divided by (b) the fair market value of the Property immediately before
rtial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

e event of a partial taking, destruction, or loss in value of the Property in which the fair
lue of the Property immediately before the partial taking, destruction, or loss in value is less
&ha &h emunt of the sums secured rmmedlately before the pamal taking, destruction, or loss in value

by this Security Instrument whether or not the sums are then due.
erty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
(ee defined in the next sentence) offers to make an award to settle a claim for

¢t and apply the Miscellaneous Proceeds either to restoration or repalr of the
3 ecured by this Securlty Instrument, whether or not then due “Opposing Party”

material impairment of ke
proceeds of any award or
in the Property are hereby AS

Borrower or any Successars i
proceedings against any Successér
otherwise modify amortization of th
demand made by the original Borrower Gr
Lender in exercising any right or remedy,
from third persons, entities or Successors.:
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-sigriers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shalf bind and, ehefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragragh Borrower covenants and agrees that
Borrower's obligations and liability shall be joint an ‘ 2wever, any Borrower who co-signs this
Security Instrument but is not personally liabie uni ement (a "co-signer"): (@) is co-signing
co-signer's interest in the Property

st of Borrower or to refuse to extend time for payment or
secured by this Security Instrument by reason of any
cessors in Interest of Borrower. Any forbearance by
without limitation, Lender's acceptance of payments
1 Ifiterest of Borrower or in amounts less than the amount

f this Security Instrument or the
Agreement without the co-signer's consent.
9. Loan Charges. Lender may charge Borrower fees:: iCes-performed in connection with
Borrower's default, for the purpose of protecting Lender's interesti perty and rights under this
Security Instrument, including, but not imited to, attorneys' fees, properly inspedtion and valuation fees.
' nstrument to charge a

"'!,Jch fee. Lender may

i the Loan is subject to a law which sets maximum loan ch
interpreted so that the interest or other loan charges collected or to be cofle:
Loan exceed the permitted limits, then: {a) any such ioan charge shall
necessary to reduce the charge to the permitted limit; and (b} any s
Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of actlon Borrower might have arising out of such overcharge

must be in writing. Any notice {o Borrower in connection with this Security Instrumentiw
to have been given to Borrower when mailed by first class mail or when actually delivere
notice address if sent by other means. Notice to any one Borrower shall constitut

Property Address unless Borrower has designated a substitute notice address by notice %
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of Bddres
through that specified procedure. There may be only one designated notice address under this Sec
Ingtrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been

{page 5of 9)°



to Lender until actually received by Lender. If any nolice required by this Security Instrument is
equired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
iregrient under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
hy federal law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
ut such silence shall not be construed as a prohibition against agreement by contract.
kat any provision or clause of this Security Instrument or the Agreement conflicts with
¥ch conflict shall not affect other provisions of this Security Instrument or the
e given effect without the conflicting provision.

As L3 Zecurity Instrument: (a) words of the masculine gender shall mean and include
cotrespontiing neuter wards or words of the feminine gender; (b) words in the singular shall mean and
include the plural an ersa; and (c) the word "may" gives sole discretion without any obligation to
take any action. _

12. Borrawer’ Cop Borrower shall be given ene copy of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interest erter in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the,je s the transfer of title by Borrower at a future date to a purchaser.

If all or any part rty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, J.en y require immediate payment in full of all sums secured by
this Security Instrument. Howeve option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.
If Lender exercises this opti

hall give Borrower notice of acceleration. The notice shall
i the date the notice is given in accordance with Section
cured by this Security Instrument. If Borrower fails to pay
eriods L.ender may invoke any remedies permitted by this
on Borrower,

10 within which Borrower must pay-4il
these sums prior to the expiration of tr:
Security Instrument without further notice

prior to the earliest of: (a) five days before &alg of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other pefiod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judg énforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all su then would be due under this Security
Instrument and the Agreement as if no acceleraltign, ¢utred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses inciy orcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, pro ior-and valuation fees, and other fees
rupeity and rights under this Security
requirg to assure that Lender's interest in

Instrument; and (d) takes such action as Lender may reasongib
the Property and rights under this Security Instrument, and B
ire that Borrower pay such
reinstatement sums and expenses in one or more of the following fosns alected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check o
check is drawn upon ar institution whose deposits are insured b
entity; or (d) Electronic Funds Transfer. Upon reinstatement by wer, this
obligations secured hereby shall remain fully effective as if no acceleratien ha
right to reinstate shall not apply in the case of acceleration under Sectiorr4

15. Hazardous Substances. As used in this Section 15: (a) "Haza
substances defined as toxic or hazardous substances, pollutants, or wast I ental Law and
the following substances: gascline, kerosene, other flammable or toxicpetfole oducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes-
radioactive materials; (b) "Environmental Law" means federal laws and laws o
the Property is located that relate to health, safety or environmental protect
Cleanup” includes any response action, remedial action, or removal action, as defidied
taw: and (d) an "Environmental Condition” means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,

ency, instrumentality or
curity Instrument and
rred. However, this

Us Subgtances” are those

Borrower shali not do, nor allow anyone else to do, anything affecting the Property
vikation of any Environmental Law; (b) which creates an Environmental Condition; or {c) h,
the presence, use, or release of a Hazardous Substance, creates a condition that adversely: ﬁ@é’(_
value of the Property. The preceding two sentences shall not apply to the presence, use, or siprag
the Property of small quantities of Hazardous Substances that are generally recognized t
appropriate to normal residential uses and to maintenance of the Property {including, but not limite
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a} any investigation, claim, demand

lawsuit or other action by any governmental or regulatory agency or private party involving the Property
(page 6 of 9




&nd.any Hazardous Substance or Environmental Law of which Borrower has actual knowdedge; (b} any
mental Condition, including but not limited ta, any spilling, leaking, discharge, release or threat
mase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
yw4rdous Substance which adversely affects the value of the Property. if Borrower learns, or is

"y any governmental or regulatory authority or any private party, that any removal or other

Lender for an Environmental Cleanup.
ration; Remedies. Lender shall give notice to Borrower prior to acceleration
wer's breach of any covenant or agreement in the Agreement under which
sermitted (but not prior to acceleration under Section 13 unless Applicable Law
he notice shall specify: (a) the default; (b) tha actlon required to cure the

the default‘must hiz uréd; and (d) that failure to cure the default on or before the date specified
in the notice may cceleration of the sums secured by this Security Instrument and sale
of the Property a

default is not cured ¢ '
require immediate pay
further demand and m

of all sums secured by this Security Instrument without
power of sale and/or any other remedies permitted by
titled to collect all expenses incurred in pursuing the

Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons Applicable Law may require. After the time required by
Applicable Law and after publication ‘of otice of sale, Trustee, without demand on
Borrower, shall sell the Property at pu‘bll ion to the highest bidder at the time and place
and under the terms designated in th e of sale in one of more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by public announcen’eem at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pigperty at ariy'sale.
Trustee shall deliver to the purchaser Trustes’ conveying the Property without any
covenant or warranty, expressed or implied. The rs€italg in the Trustee's deed shall be prima
facie evidence of the truth of the statements m rustee shall apply the proceeds of
the sale in the following order: {a) to all expen le, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to ail-su |
and {c) any excess io the person or persons legally en
court of the county in which the sale took place. :
17. Reconveyance. Upon payment of all sums e
termination of Borrower's ability to obtain further advances tnder
Trustee to reconvey the Property and shall surrender this Seeuf
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconveyary
18 Substitute Trustee. In accordance W|th Applicable La

conveyance of the Property, the successor trustee shall succeed to al ]
conferred upon Trustee herein and by Applicable Law. '

19. Use of Property. The Property is not used principally for agricultuz

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable ‘4
in any action or proceeding to construe or enforce any term of this Securi
"attorneys' fees,” whenever used in this Security Instrument, shall include withdit
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEHE CRED
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR T
ENFORCEABLE UNDER WASHINGTON LAW.
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Security Instrument.

(Sealy

-Borrower

T £ Fodge- s

wer) Tim E Larsen -Borrawer

Owner of Collateral

(Seal)
Owner of Collateral {otherthad Be e -Borrower

(Scal)

-Borrower

Owner of Collateral (other than Borrowst)



OF WASHINGTON, County ss: Skigy Dﬁ—

Ma}’r] l ) 20 i b , before me the undersigned, a Notary Public in and for the State of
tm, duly commissioned and sworn, personally appeared _ . .
T E. Lavdtin

be the individual(s) described in and who executed the foregoing instrument, and
e that signed and sealed the said instrument asf\{§  free and voluntary act and

MELISSA A KRISTOFFERSON
STATE OF WASHINGTON

(Seal) NOTARY PUBLIC
MY COMMISSION EXPIRES

REQUEST FOR RECONVEYANCE

Ta Trustee: ;

The undersigned is the holder of the Agreement secured
together with all other indebtedness secured by this Deed et Frust
hereby directed to cancel said Agresment and this Deed of st,
reconvey, without warranty, all the estate now held by you'
persons legally entitled thereto.

eed of Trust. Said Agreement,
ve been paid in full. You are
h are delivered hereby, and to
Peed of Trust to the person or

Date:

Copyright Dak Tree Business Systems, 1nc., 1997-2008. All Rights Reserved.



STATE OF WASHINGTON, County ss: § 49T

4his MauP L{, yv10iw , before me the undersigned, a Notary Public in and for the State of
Tington, dufy commissioned and sworn, personally appeared

C“ﬁDV@i A Larsen

be the individual(s) described in and who executed the foregoing instrument, and
me that signed and sealed the said instrument as N-V free and voluntary act and
and purposes therein mentioned.

MELISSA A, KRISTOFFERSON
STATE OF WASHINGTON
(Seal) NOTARY PUBLIC

MY COMMISSION EXPIRES
02-04-20

AN

ary\ﬁdbﬁé in and for the State of Washington residing at:

P AT

REQUEST FOR RECONVEYANCE

To Trustes:

The undersigned is the holder of the Agreement sgcur
together with all other indebtedness secured by this Deed gf
hereby directed to cancel said Agreement and this Deed of
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

fz.Deed of Trust. Said Agreement,
ve been paid in full. You are
h are delivered hereby, and to
Deed of Trust to the person or

Date:

OTES D93WA (8/07Y
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