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Grantor/Botrower:  TIMOTHY OLI Z AND LINDSEY OLIVAREZ, TUSBAND AND WIFE

Grantee/Trustee:

Legal Description/
Abbreviated Form:

(Please attach the full legal description as"tn
Assessor’s Tax Parcel ID#:  P104466 /350519-0-154-02

cruresy and accepls no
iy v accuracy of valicly
16, among the

{herein “Borrower”);
r@m “Trustee™); and the

THIS DEED OF TRUST is made this 9th day of
Grantor, TIMOTHY OLIVAREZ AND LINDSEY OLIVAREZ, HUSBAND.AMD WIF

Chicago Title Company of Washington
Beneficiary, the Washmgton State Housing Finance Commission, a publjc bs
instrumentality of the State of Washington (herein “Lender”), whose addres
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited "
irevocably grants and conveys to Trustee, in trust, with power of sale, the fol
located in the County of Skagit . State of Washington, wi

24667 Twin Holly Ct. ,
Sedro Woolley , Washington 98284 (herein “Property
{Rev. 5/1/2014) Washington State Housing Finance Commission
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HER with all the improvements now or hereafter erected on the property, and all

by such rents), all of which shall be deemed to be and remain a part of the property
rust; and all of the foregoing, together with said property (or the leasehold estate if

5/9/2016 ‘
US$ 10,015.00
payable on the earlier of

extensions and renewals thereof (herein “Note™), in the principal sum of
1y interest due thereon, with the indebtedness, if not sooner paid, due and
[30 years];

(b) the date on which
on which the Property (or

to use the Property as Borrower’s primary residence; (c) the date
herein) is sold or otherwise transferred; (d) the date on which the
such dates is called the “Maturity Date™) or (e) the date on
which the Primary Loan issp Fhis Deed of Trust also secures the payment of all other sums,
with interest thereon, advanck «dance herewith to protect the security of this Deed of Trust, and
the performance of the covenants-and‘agreements of Borrower herein contained. “Primary Loan” as used
herein is a loan made by Lender twBortow red by a first deed of trust on the Property.

Borrower covenanis that Bpsro:
right to grant and convey the Property,

2. Funds for Taxes and Insurance.
Borrower shall pay to Lender on the day monthly payr
yearly taxes and assessments (including condominium
may attain priority over this Deed of Trust, and ground ]
premium installments for hazard insurance, plus one-twelfth ofy¢a
if any all as reasonably estimated initially and from time to time
reasonable estimates thereof, Borrower shall not be obligated t
Borrower makes such payments to the holder of a prior mortza;
Lender.

licable law or a written waiver by Lender,
(herein “Funds™) equal to one-twelfth of the
nit development assessments, if any) which
roperty, if any, plus one-twelfth of yearly
installments for mortgage insurance,
he basis of assessments and bills and
yments to Lender to the extent that
rust if such holder is an institutional

the deposits or accounts of
-nder is such an institution).
ound rents. Lender may not
piling said assessments
“Lender to make such a

If Borrower pays Funds te Lender, the Funds shall be held*i"a
which are insured or guaranteed by a Federal or state agency (including/Lefider
Lender shall apply the Funds to pay said taxes, assessinents, insurance prgmiums an
charge for so holding and applying the Funds, analyzing said account o i
and bills, unless Lender pays Borrower interest on the Funds and applic
charge. Borrower and Lender may agree in writing at the time of execution o
be paid on the Funds. Unless such agreement is made or applicable law requires
shall not be required to pay Borrower any interest or earnings on the Funds. Lendey shall
charge, an annual accounting of the Funds showing credits and debits to the Fun
debit to the Funds was made. The Funds are pledged as additional security for tk
Truost.

4 Bortower, without
ite for which each

If the amount of the Funds held by Lender, together with the future monthly in
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall
to pay said taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly

Fiinds payable
amouht required

(Rev. 5/1/2014) Washington State Housing Finance Commission



o] Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
groundzents.sf they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
Lender may require.

Il of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
under paragraph 16 hereof the Property is sold or the Propetty is otherwise acquired
no later than immediately prior to the sale of the Property or its acquisition by
der at the time of application as a credit against the sums secured by this Deed of

yments. Unless applicable law provides otherwise, all payments received by
phs 1 and 2 hereof shall be applied by Lender first in payment of amounts

.paragraph 2 hereof, then to interest payable on the Note, and then to the
principal of the Note.

4, Prior Mori
Borrower's obligations unde

fges an eeds of Trust; Charges; Liens. Borrower shall perform all of
y mortgage, deed of trust or other security agreement with a lien which has priority

5'covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments.a) ¢r sharges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trugt, apd leasehold payments or ground rents, if any.

5.

orrouret hall keep the improvements now existing or hereafter erected on
azstifs included within the term “extended coverage”, and such other
osnts and for such petiods as Lender may require.

Hazard Insura

The insurance carrier providing the
provided, that such approval shall not be ug
be in a form acceptable to Lender and shall s
to Lender. Lender shall have the right to h
mortgage, deed of trust or other security agree

Fiall be chosen by Borrower subject to approval by Lender;
thheld. All insurance policies and renewals thereof shall
arstandard mortgage clause in favor of and in a form acceptable
he policies and renewals thereof, subject to the terms of any

ils to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that rrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance prscgeds at Lender’s option either to restoration or

6. Preservation and Maintenance of Propé
Developments. Borrower shall keep the Property in good repair
or deterioration of the Property and shall comply with the pro
leasehold. If this Deed of Trust in on a unit in a condominium
perform all of Borrower’s obligations under the declaration or covenantsc
planned unit development, the by-laws and regulations of the cotidel
constituent documents.

7. Protection of Lender’s Security. Tf Borrower fails tb |
contained in this Deed of Trust, or if any action or proceeding is commer
interest in the Property, then Lender, at Lender’s option, upon notice to B
disburse such sums, including reasonable attorney’s fees, and take such ac
interest. If Lender required mortgage insurance as a condition of making the |
Borrower shall pay the premiums required to maintain such insurance in effect u
such insurance terminates in accordance with Borrower’s and Lender’s written agr

easeholds; Condominiums; Planned Unit
all ot commit waste or permit impairment
lease if this Deed of Trust is on a
d unit development, Borrowet shall
overning the condominium ot

covenants and agreements
aterially affects Lender’s
: ake such appearances,
ssary to protect Lendet’s
5. this Deed of Trust,
as'the requirement for
ppligable law.
Note rate, shall
4 Lender agree to
gsitag payment

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest-th
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Bo
other terms of payment, such amounts shall be payable upon notice from Lender to Berr
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any ¢
hereunder.
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ection. Lender may make or cause to be made reasonable entries upon and inspections of the
atLender shall give Borrower notice prior to any such inspection specifying reasonable cause
nderds interest in the Property.

mhation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any<&ondeination or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are herels¥ atsizned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
or other security agg,%é ‘a lien which has priority over this Deed of Trust.

10. Eq&*r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification &f amdrtieation of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrpsv all not operate to release, in any manner, the liability of the original Borrower
and Borrower’s successos _ Lender shall not be required to commence proceedings against such
suceessor or refuse 10 exley ‘gment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any d¢my y the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender i exdra ht or remedy hereunder, or otherwise afforded by applicable law, shali
not be a waiver of or preclud

11. Successors ahd, Assigns Biund; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bing; and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject 40 tfie provisiShs of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. " who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Deed of Trust only: nd convey that Borrower’s interest in the Property of Trustee
under the terms of this Deed of Trust, (b) f5 fidt personally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrowe cfeundef piay agree to extend, modify, forbear, or make any other
accommodations with regard to the terms ¢f shis Blegd of Trust or the Note, without that Borrower’s consent and
without releasing that Borrower or modifyin Déed of Trust as to that Borrowet's interest in the Property.

12. Notice. Except for any notiée required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed, of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address atat such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice r shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender te by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be de en given to Borrower or Lender when given
in the mannet desighated herein.

13. Governing Law; Severability, The sta
the laws of the jurisdiction in which the Property is located.
of Federal law to this Deed of Trust. In the event that any pr
conflicts with applicable law, such conflict shall not affect other p
can be given effect without the conflicting provision, and to this,
Note are declared 1o be severable. As used herein, “costs”, “expenses™an
extent not prohibited by applicable law or limited herein.

laws.applicable to this Deed of Trust shall be
fofegping,sentence shall not limit the applicability
{si¢n or clause of this Deed of Trust or the Note
) this Deed of Trust or the Note which
visions of this Deed of Trust and the
mays’ fees” include all sums to the

14. Borrower’s Copy. Borrower shall be furnished a confol
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfiil
home rehabilitation, improvement, repair, or other loan agreement which Bo
at Lender’s option, may require Borrower to execute and deliver to Lender, in &
assignment of any rights, ctaims or defenses which Borrower may have against
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
not a natural person), the date on which such sale or transfer occurs shall be the Maty
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall i
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies pér
Trust without further notice or demand on Borrower.

{Rev, 5/1/2014) Washington State Housing Finance Commission
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ation; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
ag the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
1t d of Trust and Lender may accelerate the Note and exercise any of its rights and
remedies hereunder %

paragraph 12 hereof 5
10 days from the tice |
cure such breach fore thé date specified in the notice may result in acceleration of the sums secured by this
Deed of Trust and sale of the Propefty. Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedies proyided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and
costs of evidence of title

If Lender invokes:t . le, Lender shall execute or cause Trustee 1o execute a written notice of the
occurrence of an event of def: t's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding n shall give such notices to Borrower and to other persons as applicable
law may require. After the B

ore parcels and in such order as Trustee may determine. Trustee may
postpone sale of atl or any parcel ¢ bl ﬁy public announcement at the time and place of any previously

scheduled sale. Lender or Lender’s

Trustee shall deliver to the pureh stee’s deed conveying the Property 50 sold without any covenant
or warranty, expressed or implied. The recital§ ity the Trastee’s deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall apply he gds of the sale in the following crder: (a} to all reasonable
costs and expenses of the sale, including, b mited to, reasonable Trustee’s and attorneys’ fees and costs of
title evidence; (b) to all sums secured by tt | of Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto.

18. Assignment of Rents; Appoiatment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided that Bortgdver shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to e6llget and retain such rents as they become due and
payable.

t of the Property, Lender, in person, by agent
possession of and manage the Property and to
ted by Lender or the receiver shall be
e Property, collection of rents, and
z,ed of Trust. Lender and the receiver shall be

Upon acceleration under paragraph 17 hereof o
or by judicially appointed receiver shall be entitled to entés
collect the rents of the Property including those past due,
applied first to premiums on receiver’s bonds, costs of man
reasonable attorneys’ fees, and then to the sums secured by thi
liable to account enly for those rents actually received.

19, Reconveyance. Upon payment of all sums s
Trustee to reconvey the Property and shall surrender this Deed
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Prop@'
to the person or persons legally entitled thereto. Such person or persons s

otes evidencing indebtedness
arranty and without charge
s of recordation, if any,

20. Substitute Trustee. In accordance with applicable la from time to time appoint a
successor trustee to any Trustee appointed hereunder. The successor

Property, succeed to all the title, powers and duties conferred upon the Trusteéhe

21. Request for Notices. Borrower requests that copies of the noti
sent to Borrower’s address which is the Property Address. Lender requests tha
holder of any lien which has priority over this Deed of Trust giver pursuant to
address, as set forth on page one of this Deed of Trust.

22, Use of Property The Property is not used principally for agncultural o

through a Washington State Housing Finance Commission commitment.

(Rev. 5/1/2014) Washington State Housing Finance Commission




elopment, any provisions herein or any provisions in any other collateral agreement
e‘nrbperty or otherwise restricting the Borrower's ability to sell the Property shall have no
Anwperson (including his successors or assigns) receiving title to the Property through a

foreclosure or deed i reclosure of a prior security deed shall receive title to the Property free and clear

from such restricti

25, B entefions. The Borrower understands that Lender has relied upon statements contained
in the Mortgagor’s “Affidavit*and Certificate and all other documents submitted in support of the loan application in
the processing, financing and granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower

ation_preyided by Borrower in the loan application or Mortgagor’s Affidavit and
Certificate executed in cinpé ith the Note, Lender may, in its sole discretion, by written notice to Borrowet,
declare all obhgatlons secured’byithe D d of Trust and alf obligations payable under the Note immediately due and
payable and exercise any otherremedy;aliowed by law or provided by the Deed of Trust. Borrower shall notify
Lender promptly in writing trans ign or event which may give rise to a right of acceleration hereunder.
Borrower shall pay to Lend ] “swstained by reason of the breach of the covenant of notice set forth
herein or by reason of such frau i

IN WITNESS WHEREOF, Borrg cuted this Deed of Trust.

Signed: lﬁ(—(#" ()

LLI/desy Olearez

Date: f://;//é
S//Z//(a

STATE OF WASHINGTON
County of S AGLVT
On this \.g' day of MO,

in and for the State of W‘é’shmgton duly commlssmne
Timotay Clivarcez ond Lindesy OLNOCE.
individual(s) described in and who executed the within and for
to me that heishlgned and sealed the said instrument as his
deed for the uses and purposes therein mentioned.

- thesundersigned, a Notary Public

svérn, personally appeared
to me known to be the
, and acknowledged
#ngd voluntary act and

WITNESS my hand and official seal.

WName: 9<6
KATHERYN A, FREERMAN Residing at:
ATl er By | =
NOTARY e PUBLIC My commission expires:

My Commission Expires 3-01-2014

(Rev. 5/1/2014) Washington Siate Housing Finance Commission




TO TRUSYEE: “The
note or notes, togéth
You are hereby dires
and to reconvey, wWitho
or persons legally-€ntit

all other indebtedness secured by this Deed of Trust, have been paid in full.
ancel said note or notes and this Deed of Trust, which are delivered hereby,

Signed: Date:
LOAN ORIGINATOR ORGANIZATION;, Umbaus Bank NMLSR ID#: 401867
INDIVIDUAL LOAN ORIGINATOR RisfdE: Buzanne DeVries NMLSR ID#: 487442

(Rev. 5/1/2014) Washington State Housing Finance Commission




EXHIBIT "A"

That portion of Lot 4, SKA
recorded Novembper 174
9311170073, records

OUNTY SHORT PLAT NQ. 93-037, approved November 12, 1975, and
i lume 11 of Short Plats, pages 19 and 20, under Auditor's File No.
. Washington; being a portion of the Northwest Quarter of the
ship 35 North, Range & East of the Willamette Meridian, and lying
as follows:

Thence South B8°10'57" Wes
beginning of said line;
Thence Southeasterly in a str

Situated in Skagit County, Washington




