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Attn: Loan Se

P118811/4789-000-110-0000
 Eaglemont Phase 1B, Div. 1

[Include lot, block and piat or section, township and range]

Trustee: Chicago Title Company
Title Order No.: 620026646

Escrow No.: 620026646
LOAN #: 7006309

CHICAGO TITLE
V2002640

§ Line For Recording Datal

| MIN 1001359-0007006309-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document :
Sections 3, 11, 13, 18, 20 and 21. Cenrain rules regavgi
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is DENNIS JOHANSEN AND SHERRY ()}

ow and other words are defined in
of words used in this document

10, 2018,
=N, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Ritmland Dr., Ste. 401, Bellingham , WA 982286.

organized

g under the
's pgdress is

(D) "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS &5 th

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ;

Borrower, which further describes the refationship between Lender and MERS, and which is incérpe

into and amends and supplements this Security Instrument. !
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LOAN #: 7006309
Mote" means the promissory note signed by Borrower and dated May 10, 2016.
gle states that Borrower owes Lender TWO HUNDRED THOUSAND AND NOQ/M0Q* * * * * * * *
Z N AR LSRR EEEREE SR AR EREEEREEEEREEEREEEREREENENEENEEEEFEREEREEREEREREEEEENERE RSN
. $200,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than June 1, 2046.
" means the property that is described below under the heading "Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
5. and all sums due under this Security Instrument, plus interest.
;i.\all Riders to this Security Instrument that are executed by Borrower. The following

Condominium Rider [ Second Home Rider
i) Planned Unit Development Rider [} V.A. Rider
] Biweekly Payment Rider
egistration Systems, inc. Rider

ll,ﬁcontrolhng applicable federal, state and local statutes, regulations,
slessand orders (that have the effect of law) as well as all applicabie final,
non-appealable judicil ogmmns

(K) “CummumtyAssocjaglonD €5,

(L) “Electronic Funds Trafisfer”
draft, or similar paper instrumen

s anytransfer of funds, other than a transaction originated by check,

h is initjated through an electronic terminal, telephaonic instrument,
| ruct, or authorize a financial institution to debit or credit an

#t8d fo, point-of-sale transfers, automated teller machine trans-

itedransfers, and automated clearinghouse transfers.

it are described in Section 3.

sation, settlement, award of damages, or proceeds

eds paid under the coverages described in Section 5)

Y, (i) condemnation or other taking of all or any part of the

fation; or (iv) misrepresentations of, or omissions as to, the

actions, transfers initiated by telephany
(M) "Escrow ltems" means those ite
(N} "Miscellaneous Proceeds” mea
paid by any third party (other than insufarice gr
for: (i) damage to, or destruction of, the Prap
Property; {iii} conveyance in lieu of conde
value and/or condition of the Property,
(0) "Mortgage Insurance” means insuran
on, the Loan,
(P} “Periodic Payment” means the regularly scheduléd i
the Note, plus (i} any amounts under Section 3 of th#
(Q) "RESPA" means the Real Estate Settlement Pk
menting regulation, Regulation X (12 C.F.R. Part 1024), ac
additional or successor legislation or regulation that gaver
Instrument, "RESPA” refers to all requirements and res

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
SScurity fastrument.
dures_ﬁ t (12 U.5.C. §2601 et seq) and its |mpie-

: jen title to the Property whether
Jor this Security Instrument.

(R) "Successor in Interest of Borrower” means any part' t;h
af not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The benefumary of this Security Instrument is MERS (solely as noml, r and Lender's succes-
ent secures to Lender:

the Note; and (ii) the

performance of Borrower's covenants and agreements under this Ség

this purpose, Borrower irrevocably grants and conveys to Trustee, in tru

described property located inthe County of Skaglt
[Type of Recording Jurisdiction] [Name of Re¢

Lot 110, Plat of Eaglemont, Phase 1B, according to the plat thereof,

File No.

200201160127, records of Skagit County, Washington.

Situate in Skagit County, Washington.
Lot 110 Eaglemont Phase 1B, Div. 1
APN #: P118811/4789-000-11CG-0000
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LOAN #: 7006309
urrently has the address of 4624 Beaver Pond Dr N, Mount Vernon,
[Streef] [City]
98274 {"Praoperty Address"):
[Zip Code]

successors and assigns) has the right: to exercise any or all of those interests,
. the right to foreclose and sell the Property; and to take any action required of
imited 1o, releasing and canceling this Security Instrument,

TS that Borrower is lawfully seised of the estate hereby conveyed and has
) e Property and that the Property is unencumbered, except for encum-
brances of record Borr@ rants and will defend generally the litle to the Property against all claims

and demands, subject to 4

THIS SECURITY |M
covenants with limited v
property.

combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

UNIFORM COVENA ' #nd Lender covenant and agree as fallows:
1. Payment of Principe Brast, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thy cipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ‘tharges, fué urder the Note. Borrawer shall also pay funds for Escrow
ltems pursuant to Section 3. Paymerits we'finder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chégk nstrument received by Lender as payment under the Note
or this Security Instrument is returned ender ynpaid, Lender may require that any or all subsequent
payments due under the Note and this sstrpment be made in one or more of the followrng forms,
, {c) certified check bank check, treasurer s check or

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated ender in accerdance with the notice provisions in Section
15. Lender may return any payment or partial payment i
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated ft
accepted. If each Periodic Payment is applied as of i

e to’ 5 rlghts to refuse such payment or partial
ply sugh payments at the time such payments are
hedy ue date, then Lender need not pay inter-
irBerower makes payment to bring the
, Lender shall either apply such
lied to the outstanding principal
hich Borrower might have now
nts due under the Note and this

Loan current. If Borrower does not do so within a reason. .
funds or return them to Borrower. If not applied earlier, such fuid;
balance under the Note immediately prior to foreclosure. No affset or clal

Security Instrument or performing the covenants and agreemeat

2. Appiication of Payments or Proceeds. Except as othér
ments accepted and applied by Lender shall ba applied in the follo .
under the Note: {b) principal due under the Note; (c) amounts due us 3. Such payments shall
ining amounts shall

nstrurnent, and then

to reduce the prrncrpal balance of the Note, ;
If Lender receives a payment from Borrower for a delinquent Periodic P ymént whrch includes a suf-
ficient amount to pay any late charge due, the payment may be applred to t i

paid in full. To the extent that any excess exists after the payment is applred tot
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds'to
the Note shall not extend or postpone the due date, or change the amount, of the

3. Funds for Escrow Iterns. Borrower shall pay to Lender on the day Periodic Payme S
under the Note, until the Note is paid in fuil, a sum (the "Funds”) to provide for paymers, of amount

premrums if any, or any sums payable by Borrower to Lender in lieu of the payment of Morf@
ance premiums in accordance with the provisions of Section 10. These items are called "Escrew am
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LOAN #: 7006309

ees, and Assessments, if any, be escrowed by Barrawer, and such dues, fees and assessments
an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
#us“Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

tﬂhg;at pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow lterns
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
yid ncur:ag such payment within such time period as Lender may require. Borrower's obligation

in this Security Instrument, as the phrase “tovenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

or all Escrow ltems at any time by a notice given in accordance with Section
1. Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, -at any#ime
Funds at the time specified

#ect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA and (b} not to exceed the maximum amount a lender can require

itution whose deposits are insured by a federal agency, instrumental-
ris an institution whose depeosits are so insured) or in any Federa!

The Funds shall be hef
ity, or entity (including Le

under RESPA. Lender sh&l r‘ia*:-lcharge @rrower for holding and applying the Funds, annuaily analyzang
the escrow account, or verlfym " scrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leng make such a charge. Unless an agreement is made in writing or
Applicable Law requires interedt iti ortthe Funds, Lender shall not be required to pay Borrower
i s, er and Lender can agree in wrmng however, that interest
shall be paid on the Funds. Lendegf-5
Funds as required by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordart

#SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofi

fower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug:the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,*ard Borrower ghall pay to Lender the amount necessary to
make up the deflmency in accordance with RESPA, but ore than 12 monthly payments.

Upon payment in full of ali sums secured by this Setwysitynstrument, Lender shall promptly refund to
Borrower any Funds held by Lender, '

4. Charges; Liens. Borrower shall pay alf tax

ssessniepts, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Seciy trument, leasehold payments or ground
rents on the Property, if any, and Community Associatio ) Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them | e, provided in Section 3.

Barrower shall promptly discharge any fien which has prio his Security Instrument unless

to Lender, but only so long as Barrower is performing such {b) comtests the lien in good faith
by, or defends against enforcement of the lien in, legal proce nder’s opinion operate o
i Iy until such proceedings
y to Lender subordinating
erty is subject to a lien
otice identifying the

are concluded; or (c) secures from the holder of the lien an agreement;t
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

lien. Within 10 days of the date on which that notice is given, Borrower sihadl satishy the lien or lake one or
more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate rificatipn and/or report-
ing service used by Lender in connection with this Loan.

the Property insured against loss by fire, hazards included within the term * ‘ oy_@é ge,” and any
other hazards including, but not limited to earthguakes and floods, for which Lender frek insurance,
This insurance shall be maintained in the amounts (including deductible levels) a periods that
Lender requires. What Lender requires pursuant to the preceding sentences can g
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borro
right ta disapprove Borrower’s choice, which right shall not be exercised unreasonably:Le
Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determinatior: znd ¢
services and subsequent charges ‘eachtime remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 7006309
icatar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
lect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
r liability and might provide greater or lesser coverage than was previously in effect. Borrower
noWwledges that the cost of the i insurance coverage so obtained might significantly exceed the cost of

r requesting payment.
icies requwed by Lender and renewals of such policies shall be subject to Lender's

addmonal loss payee. Lender shall have the right to hold the policies and renewal
uires, qurower shall pro_mptly give to Lender all receipts of pald_ premiums and

for damage to, or desirkctipn of, the Property, such policy shall include a standard mortgage clause and
shall name Lengér as gee andfor as an additional loss payee.

af 1ass, Bafrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lossf net made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancespreteeds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible

right to hold such instira oceads until Lender has had an opportunity to inspect such Property to
ensure the work has bef to Lender's satisfaction, provided that such inspection shall be
sbugse proceeds for the repairs and restoration in a single payment
work is completed, Unless an agreement is made in writing or
$aid on such insurance proceeds, Lender shall not be required to
proceeds Fees for public adjusters, or other third parties,

Appllcable Law requires mte»m&ﬂ
pay Borrower any interest or earn

Borrower. If the restoration or repa omlcally feasible or Lender's security would be lessened,
the insurance proceeds shall be appt e sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dog
insurance carrier has offered to seftle a cl

dersimay file, negotiate and settle any available insurance
t respond within 30 days to & notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a)-Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpzid under thé Nite or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to an 3f unearned premiums paid by Borrower)
under all insurance policies covering the Property,
of the Property. Lender may use the insurance pri
amounts unpaid under the Note or this Security Ins

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th (3
destroy, damage or impair the Property, allow the Property to deteri
Whether or not Borrower is residing inthe Property, Borrower shall majnt;
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasib

nspections. Borrower shall not
r.5RIENIL waste on the Property.
perty in order to prevent
it is determined pursu-
hall promptly repair the

paid in connection with damage to, or the taking of, the Property Borrow@r shal
or restoring the Property only if Lender has released proceeds for such purg
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suff
Property, Borrower is not relieved of Borrower's obligation for the completion®gf®
Lender or its agent may make reasonable entries upon and inspections ofth

Borrower notlce at the time of or prior to such an interior inspection specifying sul

8. Borrower’s Loan Application. Borrower shall be in default if, duringthe L
Borrower or any persons or entities acting at the direction of Borrower or with Borrdw
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Bomrower's occupancy of the Prope
principal residence.,

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ri¢ ‘
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeits
‘

Initials: 45
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LOAN #: 7006309
orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
C).Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
petopriate to protect Lender's interest in the Property and rights under this Security Instrument, including
‘ d/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
i ude but are not limited to: ( ) paying any sums secured by a lien which has priarity over this

or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do so and is not under any duty or abligation to do so. Itis
5 1o liability for not taking any or all actions authorized under this Section 9.

strument. These amounts shall bear interest at the Note rate from the date of

disbursement ) ayable, with such interest, upon notice from Lender to Borrower requesting

payment. 7
tf this Security Ins on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surre he leasehold estate and interests herein conveyed or terminate or cancel

the ground lease. Borsdwer shalt-ot, without the express written consent of Lender, alter or amend the
T & querea f“ﬁze title to the Property, the leasehold and the fee title shall not merge

r required Mortgage Insurance as a condition of making the Loan,
a4 to maintain the Morgage Insurance in effect. If, for any reason,

that previously prowded suci- sufehce and Borrower was required to make separately designated pay-

ments toward the premiums for i ance, Borrower shall pay the premiums required to abtain
coverage substantially equivalé , age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe e it gage Insurance previously in effect, from an afternate mort-
gage insurer selected by Lender. Ifsubstantiaily equivalent Mortgage Insurance coverage is not available,

Borrower shall continue to pay to Lendes mougtof the separately designated payments that were due
when the insurarce coverage ceased ta [ i

erve. Lender can no longer require l0ss reserve payments
t and for the period that Lender requires) provided by an
ble, Is obtained, and Lender requires separately desig-

if Mortgage Insurance coverage {in the am
insurer selected by Lender again becomes av;

separately designated payments toward
emiums required to maintain Mortgage
ve, until Lender's requirement for Mortgage
efiveen Borrower and Lender providing for

the premiums for Mortgage Insurance, Borrower sl
Insurance in effect, or to provide a non-refundable’ip
Insurance ends in accordance with any written agr

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro party to the Mortgage Insurance.
rce from time to time, and may
ducs l0sses. These agreements

200 the other party (or parties}

source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Not

{a) Any such agreements will not affect the amounts that Borrowei
Mortgage Insurance, or any other terms of the Loan, Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other )
may include the right to receive certain disclosures, to request arnd obtain cangllati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anﬁfor 10 g
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination,

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orfeps
the Property, if the restoration or repair is economically feasible and Lender’s security is not legse
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LOAN #: 7006309
Jsuch repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
#nder has had an opportunity to inspect such Property 1o ensure the work has been completed to
er's satlsfactlon prowded that such inspection shall be undertaken promptly. Lender may pay for

: ngrtlal taking, destruction, or toss in value is less than the amount
ta:*&y b fm fhe partial taking, destruction, or loss in value, unless Borrower

and apply the Miscellaneous Proceeds
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or {
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu
interest in the Property or rights under this
acceleration has occurred, reinstate as provid
dismissed with a rullng that, in Lender’s Judgment P

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
ity Instrument. Borrower can cure such a default and, if
[ i by causing the action or proceeding to be
erfeiture of the Property ot other material

are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shalf no
any Successors in Interest of Borrower. Lender shall not be req

Instrument granted by Lender to
lease the liability of Borrower or
rmence proceedings against any

srwise modify amortization
by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,’
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers,; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and sew
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; {(b) is not personally obligated to pay the sumisse
Instrument; and (c) agrees that Lender and any ather Borower can agree 1o extg
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who a5st
oblngatlons under this Security Instrument in writing, and is approved by Lender, shall @btai
rower's rights and benefits under this Security Instrument. Borrower shali not be released.
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in St
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticr wnh or-
rower's default, for the purpose of protecting Lender's interestin the Property and rights under th 5 s
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |

Initials:/d
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LOAN #: 7006309
nyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
‘ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

: Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted

rtheuinterest or other loan charges collected or to be collected in connection with the Loan exceed
Hermitted fimits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
igr the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
is:provided for under the Note), Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

¥ natice o Borrower in conneclion with this Security Instrument shall be deemed to have
been given toBpito |
address if sent by otherineans;:Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressh ires otherwise. The notice address shall be the Property Address unless
Borrower has designg umsitute notice address by notrce to Lender. Borrower shall promptly notify

may be only one de&gnaied notice address under this Security Instrument at any one time. Any notice to

Lender shall be given by

Security Instrument shall notbe-d
any notice required by this Secuzr

fConstruction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
contained in this Security instrurnent a ject 1e any requirements and limitations of Applicable Law.

Applicable Law might explicitly or impli

i the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the

conflicting provision.

(b} words in the singular shall mean and
. sole discretion without any obligation to

of the Note and of this Security Instrument.
13 Transfer of the Property ora Beneflcaal Intefast i Borrower. As used in this Section 18, "Inter-

g . including, but not limited to, those
beneficial mterests transferred ina bond far deed contract -‘ iailment sales contract or escrow
e date to a purchaser.
transferred {or if Borrower is not
d) without Lender’s prior written
e by this Security instrument.

't

Ifallor any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sol

However, this option shall not be exercised by Lender if such extercd

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Insy

Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument diﬁ:contin d_ Al any time prior
“coptained in this

right to reinstate; or (c) entry of a judgment enforcing this Security InstrumentFhios
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b} cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the,|
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender’s interest in the Property anc:
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or maore of the following forms, as selected by Lender: (a} cash; (b) money order; (c} cg
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha
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y effactive as if no acceleration had occurred. However, this right Lo reinstate shall not apply in the case
celeration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest

ale might resultin a change in the entity (known as the “Loan Servicer”) that collects Periodic
¢ under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
n Servicer unrelated ta a sale of the Note. If there is a change of the Loan Servicer,
nwritten notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that allege’s thét fhe other party has breached any provision of, or any duty owed by reason
of, this Security Instrum ﬁ’t #fhtil such Borrower or Lender has notified the other party (with such notice
given in compliance @qwrements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
it elapse before certain action can be taken, that time period will be

will rernain with Hie I
by the Nate purchz

4réuant to Section 22 and the notice of acceleration given to Borrower pursuant
10 salisfy the notice and opportunity to take corrective action provisions of

cure given to Borrower p
to Section 18 shall be de
this Section 20.

21. Hazardous Substancg!

cides and herbicides, volatile solveris,
materials; (b) "Environmental Law” m
is located that relate to health, safety
any response action, remedial action, «0f repiowvsl actuon as defi ned in Envircnmental Law; and (d) an
“Environmental Condition” means a congiitigi that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrawer shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardaus Substanegs, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progierty.(a) that is in violation of any Environmental
Law, (b} which creates an Envirohmental Condition, 0 4 due to the presence, use, or release of
a Hazardous Substance, creates a condition that a ly affecis the value of the Property. The preced-
ing two sentences shall not apply to the presenc e on the Property of small quantities of
Hazardous Substances that are generally recognize iate to normal residential uses and to
maintenance of the Property (including, but not limited-4c i§gubstances in consumer products).

Borrower shall promptly give Lender written notice «

iteflals containing asbestos or formaldehyde, and radiocactive
s federablaws and Iaws of the Jurisdiction where the Property

of any Hazardous Substance, and {(c} any condition caused B
ous Substance which adversely affects the value of the Property: B
governmental or regulatory authority, or any private party, that any fen
Hazardous Substance affecting the Property is necessary, Borrower shall
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

rns, or is notified by any
ther remediation of any
ptly take all necessary
ate any obligation on

22, Acceleratlon Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security instru .
"The 1i0

the date the notice is given to Borrower, by which the default must be cured; 3
cure the default on or before the date specified in the notice may result in acégh

secured by this Security Instrument and sale of the Property at public auctionya
than 120 days in the future. The notice shalf further inform Borrower of the rlght :
acceleration, the right to bring a court action to assert the non-existence of a defauilt
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attormfeys
and costs of title evidence.
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I¥4,.ender invokes the power of sale, Lender shall give written notice to Trustee of the ocowr-
ice-0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Il take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicable Law and
blizdtion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
blic ion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permltted by Appllcable Law by public announcement

efiver to the purchaser Trustee’s deed conveying the Property without any
ity,.expressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the salein
oall expenses of the sale, including. but not I|m|ted to, reasonabie Trustee's

evidence 'of thetr
the following or

person or perfsg
the sale took place

surity Instrument to Trustee. Trustee shall reconvey the Property without
ns iegally entitled to it. Such person or persons shall pay any recordation

in acé@r nce with Appllcable Law, Lender may from time to time appoint
a successor trustee 1o ang. Trusiee ag;vpo"" ted hereunder who has ceased to act. Without conveyance of
the Property, the successor st
herein and by Applicable Law.

25. Use of Property. The %

ysed principally for agricultural purposes.

26. Attorneys' Fees. Lend led to recover its reasonable attorneys’ fees and costs in
any action or proceedmg to construgar gnforde any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security fasiryinent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding of on 2

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Barrower accept
Security Instrument and in any Rider executed by Bo

DEﬁ/ﬁIS JOH%&EEN

| L&LM’L/

HERRY JOHANSEN

the terms and covenants contained in this
ecorded with it.

s%::ép/é (Seal)

DATE

{/ 0 }20/ (Seal)

ATE
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COUNTY OF Skﬁ *'933:

rsonally appeared before me DENNIS JOHANSEN AND SHERRY

known to be the individual par§/parties described jn and who executed the
instrument, and acknowledgedthat he/sh igned the same as his/
untary act and deed, for the uTes and purposes therein mentloned

nd and official seal this day of

-,

otary Public in and for the State of  °
Washington, residing at _{ip— \-,gff\_v“\,

withi
her

rG?/{f)

My Appointment

Lender: Peoples Bank

NMLS ID: 405872 S v A,
Loan Originator: Jennifer Tharhpsen = 5*’/ ESION g’,’ﬁ, “
NMLS ID: 487362 f oTAﬂ‘%,,,/ %%,
: Y
- - cr.é 2
2 403\.\{" g‘:;- =

19~ 1%“:::&0 =

I
nh \.\\'«\\\ d
it "‘-h(j ~
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PLANNED UNIT DEVELOPMENT RIDER

NEDR UNIT DEVELOPMENT RIDER is made this 10th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
rtered Bank

{the "Lender")
the Property described in the Security Instrument and
, Mount Vernon, WA 98274.

of the same daté
located at: 4624 Be

The Property includes, 6t limited to, a parcel of land improved with a dwelling,
together with other such patrgels ang.eertain common areas and facilities, as described
in COVENANTS, CONDITIORS AN

_ (the "Declaration”).
The Property is a part of a plan development known as Eaglemont

(the"PUD"}). The Property also mclude_; 3orrower’s interest inthe homeowners association
or equivalent entity owning or mana the common areas and facilities of the PUD
(the “Owners Association”) and the usés, bene: d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th and agreements made in the
Security Instrument, Borrower and Lenderyfurther<Cevenant and agree as follows:

A. PUD Obligations. Borrower shall perioiy Barrower's obligations under the
PUD’'s Constituent Documents. The "Constitient | ments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any edjuivatent document which creates
the Owners Association; and (iii} any by-laws or ot regulations of the Owners
Association. Borrower shall promptly pay, wh il dues and assessments
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners lian maintains, with a
generally accepted insurance carrier, a "master” or "blanket#policy insuring the Property
which is satisfactOr?/ to Lender and which provides insurance coyerage in the amounts
{including deductible levels), for the penods and agalnst ss by fireshazards included
ithi ), but not limited

the provision in Section 3 for the Periodic Payment to Lender of the e’arly premium
installments for property insurance on the Property; and (i) Borrawer g abligation under
Section 5 to maintain property insurance coverage on the Proper deern d satisfied
to the extent that the required coverage is provided by the Owner:

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in g
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu'sf
repair following a loss to the Property, or to common areas and facilities ofthe
proceeds payable to Borrower are hereby assigned and shall be paid to Léndg
shall apply the proceeds to the sums secured by the Security Instrument.wii
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7006309
emnation. The proceeds of any award or claim for damages, direct or
idl,»payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
1t as provided in Section 11.

rigr. Consent. Borrower shall not, except after notice to Lender and
&n consent, either partition or subdivide the Property or consent
rmination of the PUD, except for abandonment or termination
] S€ 'of substantial destruction by fire or other casualty or in the case
r eminent domain; {ii} any amendment to any provision of the
rovision is for the express benefit of Lender; (iii) termination
assumption of self-management ofthe Owners Association;
would have the effect of rendering the public liability insurance
 the Greness Association unacceptable to Lender.

F. Remedies. If oes not pay PUD dues and assessments when due,
then Lender may pay tiv “amounts disbursed by Lender under this paragraph
F shall become addltlonali Bt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a to: iterms of payment, these amounts shall bear
interest from the date 0 nt at the Note rate and shall be payable, with
interest, upon notice from Len ‘Borrgwer requesting payment,

BY SIGNING BELOW, Borrows
contained in this PUD Rider.

of professmnal ma ﬁdg
or (iv) any action whj
coverage maintained

; and agrees to the terms and covenants

s/, o St (soa

DATE

-

DENNIS JOHANSE

A. o A LA
SHERRY JOH%SEIV

5’/;a (20140 (Seal)

DATE
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.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MORT
('MERS Ridef
lncorporate

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

made this 10th day of May, 2016, and is
G, and#amends and suppiements the Beed of Trust (the "Security

Instrument”} of the: ¢ tate given by the undersigned (the "Borrower,” whether there

are one or more p S undersigned) to secure Borrower’s Note to

Peoples Bank,

State Chiartered Bank

("Lender”) of the samie date‘amg covering the Property described in the Security
Instrument, which is d

4624 Beaver Pond Dl“'

n addition to the covenants angiat
and Lender further covenant a
follows:

A, DEFINITIONS

s made inthe Security Instrument, Borrower
“that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrumi vetekmn “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys !
corporation that is the Nominee for Lender and is actin ely for.Lender. MERS is
organized and existing under the laws of Delaware, and has anaddress and telephone
number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888} 6 S. MERS is
appointed as the Nominee for Lender to exercise the rights, duties &
Lender as Lender may from time to time direct, including but not fimited t
successor trustee, assigning, or releasing, in whole or in part this.Secyritylrstrument,
foreclosing or directing Trustee to institute foreclosure of this S '
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successg
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

s, Inc. MERS is a separate

2. The Definitions section of the Security Instrument is further amepde
the following definition:

~ "Nominee” means one designated to act for another as its represer
a limited purpose.
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. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i} the repayment of the Loan, and
isians and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.

ower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the® g described pro_Perty located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 110, Piat of &
under Auditor's Fil¢ No.
200201160127, reco ﬂs of &

‘Phase 1B, according to the plat thereof, recorded
git County, Washington.

Situate in Skagit Couir
Lot 110 Eaglemont Phas:
APN #: P118811/4789-0

[Street][City]
WA 98274
[State] [Zip Code]

TOGETHER WITH all the improvementss naW "er hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to° g Jecurity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ing{rument,
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served

. MERS &5 the designated
Nominee for Lender, Borrower understands and agrees that MERS 4s the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose¢ @nd seli the Property;
and to take any action required of Lender including, but not Emi assigning and

releasing this Security Instrument, and substituting a successar 't

C. NOTICES

Section 15 of the Security Instrument is amended to read as fell

15. Notices. All notices given by Borrower or Lender in connegtion w
Security Instrument must be in writing. Any notice to Borrower in connegtion-wit
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addi
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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otic Lender. Borrower shall promptly notify Lender of Borrower's change of

address, M Lender specifies a procedure for reporting Borrower’s change of address,
thefi-Bafro hall only report a change of address through that specified procedure.
There m fy one designated notice address under this Security Instrument at
any ong Anynotice to Lender shali be given by delivering it or by mailing it by first
class miail toxkender’s address stated herein unless Lender has designated another
address by n 0., Borrower. Borrower acknowledges that any notice Borrower

rg\g%e?\] to st also be provided to MERS as Nominee for Lender until

"Nomijne

Ingetimerest is terminated. Any notice provided by Borrower in connection
with this Security tristiiment will not be cYeemed to have been given to MERS until
actually received by"MERS. Any notice in connection with this Security Instrument
shall not be deemed to have.been given to Lender until actually received by Lender. (f
any notice require urity Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTE, NGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as follows:

20.Sale of Note; CHang
or a partial interest in the Note,
one or more times without prior
directs MERS to assign MERS:
remains the Nominee for Lendef;
sale might result in a change in th
Periodic Payments due under th

an Servicer; Notice of Grievance. The Note
zether, with this Security Instrument) can be sold
ce o Borrower, Lender acknowledges that until it
15T interest in this Security fnstrument, MERS
fie authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
pte and this Security Instrument and performs
other mortgaPe loan servicing obligations under. the Note, this Security Instrument,
and Applicable Law, There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note, If there is e of the Loan Servicer, Borrower
will be given written notice of the change It state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conné a notice of transfer of servicing.
If the Note is sold and thereafter the Loa 2d by a Loan Servicer other
than the purchaser of the Note, the mortgage loa ing obligations to Borrower
will remain with the Loan Servicer or be transferfed to a successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of
other garty's actions pursuant to this Security Instrum

arty has breached any provision of, or any duty ow :
nstrument, untit such Borrower or Lender has notified the other party{with such notice
given in compliance with the requirements of Section 15) of su leged breach and
afforded the other party hereto a reasonable period after thesgiving ol*such notice to
take corrective action. If Applicable Law provides a time peripd whick must elapse
before certain action can be taken, that time period will be deernad to be'reasonable
for purposes of this paragraph. The notice of acceleration and oppertun zure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Dpp
corrective action provisions of this Section 20, iy

E. SUBSTITUTE TRUSTEE

be'joined to an¥judicial
lass) that arises from the
r that alleges that the other

by, redsort.of, this Security

Section 24 of the Security Instrument is amended to read as follow,

24. Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed hg
who has ceased to act. Without conveyance of the Property, the successor
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Ed_,,.,_to all the title, power and duties conferred upon Trustee herein and by
L

G BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
5’/&{&//&4’-_ (Seal)

DATE

S’//a /Zo; (Seal)
’ ‘DATE
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