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DEFINITIONS
Words used in multiple sections of this document ara -
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regaréirgth
are also provided in Section 16.
{A) “Security Instrument” means this document, which is da
together with all Riders to this document.
(B) "Borrower” is MICHAEL B. LUMPKIN AND SHAWNA

low and other words are defined in
ge.of words used in this documennt

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument,
{C) "Lender”is Peoples Bank.

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA $8226.

(D} “Trustee” is ServiceLink.

{E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee far Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument,
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| LOAN #: 7006028
Mot means the promissory note signed by Borrower and dated May 10, 2016.
e-Note states that Borrower owes Lender THREE HUNDRED NINETY SEVEN THOUSAND

\{ﬁ HUNDRED FlVEANDNOI-loo***w****t*t*wttt*i**t**a******t****wttwaw*
llaps $397,705.00 ) plus interest. Borrower has promised to pay this detit in regular
‘Periddie’ Payrheits and to pay the debt in full not later than June 1, 2046,

(G) ?ro!aerty eans the property that is described below under the heading "Transfer of Rights in the

; sthe debt evidenced bythe Note, plusinterest, any prepayment charges and |ate charges
due u ‘ d all sums due under this Security instrument, plus interest.
I} “Rider hs.all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 6 h#.e3 2d by Borrower [check box as applicable]:
: ; [J Condominium Rider [ Second Home Rider
(] Planned Unit Development Rider VA, Rider
L] Biweekly Payment Rider
sgistration Systems, Inc. Rider

(J) "Applicable Law” rriegr

ordinances and adminigtrative 1u
non-appealable judicial Bpingons.
(K) “Community Associatiof Dues, Fees, and Assessments” means all dues, fees, assessments and
gther charges that are imp er or the Property by a condominium association, homeowners
association or similar organizatios,
(L) “Electronic Funds Transfer s
draft, or similar paper instrument, w

ntrolling applicable federal, state and local statules, regulations,
g orders (that have the effect of law) as well as all applicable final,

atytransfer of funds, otherthan atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
t or authorize a financial institution to debit or credit an
int-of-sale transfers, automated teller machine trans-
rarisfers, and automated clearinghouse transfers.

‘e desgribed in Section 3.

mpesisption, seiiement, award of damages, of proceeds
progéeds paid under the coverages described in Section 5)
riaf: (i condemnaticn or other taking of all or any part of the
; or {iv} misrepresentations of, or omissions as to, the

actions, transfers initiated by telephd
{M) “Escrow ltems” mearns those items4hial
(N) "Miscellaneous Proceeds” means
paid by any third party {cther than insura
far: (i) damage to, or destruction of, the Pré,
Property; (iii} conveyance in lieu of condem
value andfor condition of the Property. :
{0) "Mortgage Insurance” means insurance'pfotecting Lender against the nonpayment of, or default
on, the Loan. \ ‘
(P) “Periodic Payment” means the regularly scheduled as :
the Note, plus {i) any amounts under Section 3 of this SeCysity Ifistrument.

(Q) "RESPA" means the Real Estate Settlement Progédiyres Act U.5.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), ‘as'they might be amended from time to time, or any
additional or successor legisiation or regulation that governs thasary ject matter, As used in this Security
Instrument, "RESPA” refers to all requirements and restriciions-that sposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “tederally 'mortgage loan’ under RESPA,
(R) “Successor in Interest of Borrower” means any party that:has takenititle to the Property, whether
or not that party has assumed Borrower's obligations under the [ ‘ot this Security Instrument.

due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomiriee for Lem nd Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Securitydnstrumeiit secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modifications ¢f the Note; and (i) the
performance of Borrower’s covenants and agreements under this Sec ty Instruraént.and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;, ower:d Sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Recorditzg J
LOT 83, PLAT OF EAGLEMONT, PHASE 1B, DIVISION 2, ACCORDING TO,THE PLAT:
RECOQRDED MAY 1, 2003, UNDER AUDITOR'S FILE NO. 200305010087, RECORDS.OF SKAGIT
COUNTY, WASHINGTON ‘
LOT 83, PLAT OF EAGLEMONT PHASE 1B, DIVISION 2
APN #; 4814-000-083-0000 / P120285
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LOAN #: 7006028

ently has the address of 1410 Northview Court, Mount Vernon,
[Street] [City]
{"Property Address”): S

[Zip Code]

[ * R WITH all the improvements now or hereafter erected on the property, and all easements,

enances, and fixtures now or hereafter a part of the property. All replacements and additions shall
iis Security Instrument. All of the foregoing is referred to in this Security Instrument as
tgr understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's'successors and assigns) has the right: to exercise any or ail of those interests,
he right to foreclose and sell the Property; and to take any action required of
ed to, releasing and canceling this Security Instrument,

for Lender and
including, B not
Lender including, Bat

BORROWER .S that Borrower is lawfully seised of the estate hereby conveyed and has ol
the right to grant, ar eyithe Property and that the Property is unencumbered, except for encum- )
brances of record” Barrobsr ants and will defend generally the title to the Property against all claims
and demands, subject to ar umbrances of record.

THIS SECURITY NS
covenants with limited vari
property.

ombines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS."Borrower aid.Lender covenant and agree as follows:

1. Payment of Princip | scrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when due the gzl of, and interest on, the debt evidenced by the Note and any
due predar the Note. Borrower shall also pay funds for Escrow
the Note and this Security Instrument shall be made in
ument received by Lender as payment under the Note
id, Lender may require that any or all subsequent
nt be made in ohe or more of the following forms, g
of certified check, bank check, treasurer's check or -
#1'upon an institution whose deposits are insured by a
ctronic Funds Transfer.

payments due under the Note and this Secyrity Ins
as selected by Lender: (2) cash; (b) monéy.orde
cashier's check, provided any such check:is dr
federal agency, instrumentality, or entity; or
Payments are deemed received by Lendér when received at the location designated in the Note or at
such other locaticn as may be designated by Lerider in accordance with the notice provisions in Section
15. Lender may return any payment or partial paysent if the payiment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment | payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 15 its'sights to refuse such payment or partial
payments in the future, but Lender is not obligated 10 agply’such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its sgheduled gug date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied-funds-ntii Borrower makes payment to bring the
Loan current. If Borower does not do so within a reasonabie. peri i, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds silltie appled to the cutstanding principal
bafance under the Note immediately prior to foreclosure. No offs¢t o claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making paymetits due under the Note and this
Security Instrument or performing the covenarts and agreemen: ratl By this Security Instrument,
2.~ Application of Payments or Proceeds. Except as otheiwise described.p this Section 2, all pay-
mments accepted and applied by Lender shall be appiied in the folldw der-ef prority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due unde; tion 3. Buch payments shall
be applied to each Periodic Payment in the order in which it became gug. Any remaining amounts shall
be applied first to late charges, second to any other amounts due undsrihis Security'l ment, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodi
ficient amount to pay any late charge dug, the payment may be applied to the de
fate charge. If more than one Periodic Payment is outstanding, Lender may apply
from Borrower to the repayment of the Periodic Payments if, and to the extent that,
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due.”
shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurarice proceeds, or Miscellaneous Proceeds to:
the Note shall not extend or postpene the due date, or change the amount, of the Perfodic |
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymse
under the Note, until the Note is paid in full, a sum (the *Funds”) to provide for payment of a11g)
for: {a) taxes and assessments and other items which can attain priority over this Security§nstum
a lien or encumbrance on the Property; (h) leasehold payments or ground rents on the Property, i,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Ingliran
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage, Ins
ance premiums in accordance with the provisions of Section 10. These itemns are called "Escrow,
At origination or at any time during the term of the Loan, Lender may reguire that Community Ass

col
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LOAN #: 7006028
Faes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmeants

sugh waiver, Eorrower shail pay directly, whenand where payable the amounts due for any Escrow Iterns
twhich paymgent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ek ting:such payment within such time period as Lender may require. Borrower's obligation
and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
ow ltem, Lender may exercise its rights under Section 9 and pay such amount
bligated under Section 9 to repay to Lender any such amount. Lender may
r alf Escrow tems at any time by a notice given in accordance with Section

15 and, upon su

RESPA, and (b) not to exceed the maximum amount a lender can require
he amount of Funds due on the basis of current data and reasonable
ow [tems or atherwise in accordance with Applicable Law,
nwhose deposits are insured by a federal agency, instrumental-
an institution whose deposits are so insured) or in any Federal
apply‘the Funds to pay the Escrow ltems no later than the time specified
e, :,,arge driower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Es [tems, uniess Lender pays Borrower interest on the Funds
and Applicable Law permits Lend rake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 4 the Funds, Lender shall not be reguired to pay Borrower
any interest or earnings on the Fuids,.Bd r and Lender can agree in writing, however, that interest
shall e pdid on the Funds. Lender’ : Borrawer, without charge, an annual accounting of the
Funds as required by RESPA,
If there is a surplus of Funds held in
rower for the excess funds in accordance;

under RESPA. Lender shj'il:
estimates of expendn

&fined under RESPA, Lender shall account to Bor-
If there is a shortage of Funds held in escrow, as
,‘_;ér as required by RESPA, and Berrower shall pay to
¢ stortage in accordance with RESPA, but in no more than
unds held in escrow, as defined under RESPA, Lender
Botrower shall pay to Lender the amount necessary (o
%, but in no ghare than 12 monthly payments.

{ ment, Lender shall promptly refund to

Lender the amount necessary to make up 1
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,
make up the deficiency In accordance with RESP#

Upon payment in full of all sums secured by this Securj
Borrower any Funds hetd by Lender.

4. Charges; Liens. Borrower shall pay all taxes
utable to the Property which can attain priority over this
rents on the Praperty, If any, and Community Association
that these items are Escrow Items, Borrower shall pay therfuin the mai

Borrower shall promptly discharge any lien which has prig
Borrower: (2) agrees inwriting to the payment of the obligation seg; & lien in a manner acceptable

charges, fines, and impositions attrib-
ment, leasehold payments or ground
' Assessments, if any. To the extent

by, or defends against enforcement of the lien in, legal proceeds;
prevent the enforcernent of the lien while those proceedings are iy Ly until such proceedings
(_;wry & Lender subordinating
ty is subject 1o a lien
notice identifying the

e 4‘en or take one or

which can attain priority over this Secunty Instrument, Lender may give Borrow
lien. Within 10 days of the date on which that notice is given, Borrower shall satis
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing :
the Property insured against loss by fire, hazards included within the term "extenided covera
other hazards including, but not limited to, earthguakes and floods, for which Le,__dw esui
This insurance shall be maintained in the amounts (including deductlble levels) dmd
Lender requires. What Lender requires pursuant 1o the preceding sentences can chang
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowet
right to disapprove Bofrower’s choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for fiood zor drte nétion
certification and tracking services; or (b) a one—tlme charge for fload zone determination ‘and.€ fIC Hor
services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the paymerit
imposed by the Federal Emergency Management Agency in connection with the review of any:
determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insus
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase:an
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LOAN #: 7006028
alitype or amount of coverage. Therefore, such coverage shall cover Lender, but might o might

om the date of dishursement and shall be payable, with such interest, upon notice from
‘requesting payment.

dditional loss payee, Lender shall have the right to hold the policies and renewal
g ires, Borrower shall promptly give to Lender alf receipts of paid premiurms and
renewal notices, If Eormwer ubtains any form of | insurance coverage, not otherwise required by Lender,

may make proof 6f loss fsiot
in writing, any insurance pg
shall be applied to resterati

le promptly by Borrower. Unless Lender and Borrower otherwise agree
wads, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible
During such repair and restoration period, Lender shall have the
until L.ender has had an opportunity to inspect such Property 1o
ensure the work has been Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lend: hirse proceeds for the repairs and restoration in a single payment
ar in a series of progress payiens ast rk is completed Unless an agreement is made in writing or
Applicable Law requires interiest tésbe gaid’on such insurance proceeds, Lender shall not be required to
pay Barrower any interest or ea 7 such proceeds, Fees for public adjusters, or other third parties,

retained by Borrower shall not be thi. insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or rep wmiically feasible or Lender’s security would be lessened,

ms secured by this Security Instrument, whether or not

then due, with the excess, if any, paidto B
provided for in Secticn 2,

if Borrower abandons the Propetty, |
claim and related matters. If Borrower do
insurance carrier has offered to settle a claim
period will begin when the natice is given. |
tion 22 or otherwise, Borrower hereby assigns
fn an amount not to exceed the amounts unp
other of Borrower's rights (other than the right to any ref
under all insurance policies covering the Property, insof ights are applicable to the coverage
of the Property. Lender may use the insurance proceg pair or restore the Property or to pay
amounts unpaid under the Note or this Security Instru it, whethet or not then due.

6. Occupancy. Borrowershalloccupy, establish, anfuseivie Property as Borrower's principal residence
within 60 days after the execution of this Security instrumeat and 5 htinue to occupy the Property as
Borrower's principal residence for at feast one year after the dat 3ﬂcy unless Lender otherwise
agrees in writing, which consent shall not be unregsonably witl
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage orimpair the Property allow the Property to det

“file, negotiate and settle any available insurance
$pand within 30 days to a notice from Lender that the
#n Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
ender (a) Barrower's rights to any insurance proceeds
d.uinder the Nei, or this Security Instrument, and (b) any
earned premiums paid by Borrower)

?"

yerty in order to prevent
the Property from deteriorating or decreasmg in value due to its conditich is determined pursu-
ant 1o Section 5 that repair or restoration is not economically feasible, Bofrower 55’1 il promptly repair the
Property if damaged to avoid further deterioration or damage. If insura ) jon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowerstiaithe responsible for repairing
or restoring the PrOperty onty if Lender has released proceeds for such pi afider may disburse
proceeds for the repairs and restoration in a single paymert or in a series of ‘ogress payments as the
work is completed. If the insurance or condemnation proceeds are hot suffici
Property, Borrawer is not relieved of Borrower's obligation for the completion o hreg

Lender or its agent may make reasonable entries upon and inspections o Fopé
sonable cause, Lender may inspect the interior of the improvements on the Propressy. L
Borrower notice at the time of or prior to such an interior mspectron specrfylng such reas

Borrower Or any persons or entities actlng at the direction of Borrower or with Borrowe ,
consent gave materially false, misleading, or inaccurate information or statements to Lende:
provide Lender with material Information} in connection with the Loan. Material representatie
but are not limited to, representations concerning Borrower’s occupancy of the Property Horrpive!
principal residence. ;

9. Protection of Lender's Interest in the Property and Rights Under this Security ir:
If (a) Borrower fails ta perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righ
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfe

i
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LOAN #: 7006028
mentof alienwhich may attain priority over this Security Instrument of to enforce laws or regulations),

Bérrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
¥ prﬂpnate to protect Lender’s interest in the Property and nghts under this Securrty Instrument, including
Hor assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

r board up doors and windows, drain water from pipes, eliminate building ¢r other
rous conditions, and have utilities turmed on or off. Atthough Lender may take action
der does not have to do so and Is nat under any duty or obligation to do so. It is
no nabllrty for not taking any or all actions authorized under this Section 9.

dishursement and.£hall able, with such interest, upon notice from Lender to Borrower requesting
payment.
n a leasehold, Borrower shall comply with all the provisions of the lease. -
e'ieasehold estate and interests herein conveyed or terminate or cancel s
ithout the express written consent of Lender, alter or amend the -
itle to the Property, the leasehold and the fee title shall not merge
yriting.

quired Mortgage Insurance as a condition of making the Loan,

ments toward the premiums for
coverage substantially equivalens
equivalent to the cost to Borrower Tt
J quavalent Mortgage fnsurance coverage is not available,

Borrower shall continue to pay to Lendi sunt of the separately designated payments that were due
when the insurance coverage ceasedtob der will accept, use and retain these payments as
a ngn-refundable loss reserve in lieu of Morigag rance. Such loss reserve shall be non- -refundable,

notwithstanding the fact that the Loan is ulkiz
rower any interest or earnings on such loss
if Mortgage Insurance coverage {in the amoty, nd for the period that Lender requlres) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requites separately desig-

nated payments toward the premiums for Mortgage nsurance A Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to arately designated payments toward
iums required to maintain Morigage
il Lender's requirement for Mortgage
Borrower and Lender providing for o
ing in this Section 10 affects Bor- —

rower's obligation to pay interest at the rate provsded in the,No A
Mongage Insurance reimburses Lender {or any entity tha pu the.Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowe to the Mortgage Insurance.

Mortgage insurers evaiuate their total risk on all such ins 2 from time to time, and may
enter into agreements With other parties that share or modify their. uce losses. These agreements
are on terms and conditions that are satisfactory to the morgag ! ather party (o parties)
{0 these agreements. These agreements may require the mortgage-irisu
source of funds that the morigage insurer may have available (which ay incluge’funds obtained from
Morgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may receive (directly
from {or might be characterized as) a portion of Borrower's payments for Mérigat
for sharing or modifying the mortgage insurer's risk, or reducing losses. If suc
an affiliate of Lender takes a share of the insurer's risk in exchange for a sha
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements will n ﬂm‘:re
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to ar

{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other®
may include the right to receive certain disclosures, to request and obtain carig it
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ¢
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or r2pg
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessehed
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LOAN #: 7006023
Uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
, er has had an opportunity to inspect such Froperty to ensure the work has been completed to
det's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
S Tepd ¢ restoration in a single disbursement or in a series of progress payments as the work is
etéd, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
pceeds, Lender shall not be required to pay Borrower any interest or earnings on such
ceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
ided for in Section 2. S
aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds oo
secured by this Security Instrument, whether or not then due, with the excess, C

i
i
i
3

shall be applied te
if any, paid to Borréw
Inthe event of a partiatt

ing, destruction, or loss in value of the Property in which the fair market vaiue _—
of the Property i .

ore the partial taking, destruction, or loss in value is equal to or greater

than the amoun s'gecured by this Security Instrument immediately before the partial taking,

destruction, or los in valzg, unkéss Borrower and Lender otherwise agree in writing, the sums secured by

this Security instrument shal educed by the amount of the Miscellaneous Proceeds multiplied by the

following fraction; (a) ; the sums secured immediately before the partial taking, destruc- oo

tion, or loss in value d fair market value of the Property immediately before the partial .

taking, destruction, or lo alance shall be paid to Borrower. =
In the event of a partial tz ion, or loss in value of the Property in which the fair market value &

of the Property immediately: ial taking, destructian, or loss in value is less than the amount —

-partial taking, destruction, or loss in value, unless Borrower

iscelianeous Proceeds shall be applied to the sums secured

and Lender otherwise agree ifiwrj
by this Security Instrument whet 2 sums are then due,

If the Property is abandoned { if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentericgle ter reake an award to settle a claim for damages, Borrower
fails t¢ respond to Lender within 30 & date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds e estoration or repair of the Property or to the sums secured
by this Security Instrument, whether or no pposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the pasty agdinst whom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if any acti
Lender's judgment, coufd result in forfeitur
interast in the Property or rights under this Se
acceleration has occurred, reinstate as providedir
disrnissed with a ruling that, in Lender’s judgment, precludgs
impairment of Lender's interest in the Property o rights,
any award or claim for damages that are aftribitable 1
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not appliedtor
in the order provided for in Section 2. —_—

12. Borrower Not Released; Forbearance By Lender Nota W
ment or modification of amortization of the sums secured by thig S
Borrower ar any Successor in Interest of Borrower shall not opars ise the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to cariimence praceedings against any
Successar in Interest of Borrower or to refuse to extend time for pay pr otheawise modify amortization
of the sums secured by this Security Instrument by reason of any deran )
or any Successors in Interest of Borrower. Any forbearance by Lender in |
including, without limitation, Lender's acceptance of payments from thirdd erson
in Interest of Borrower or in amounts less than the amount then due, shal not be
the exercise of any right or remedy. :

13, Jointand Several Liability; Co-signers; Successors and Assighs24
and agrees that Borrower's obligations and liability shall be joint and severa
who co-signs this Security Instrument but does nat execute the Note {a "co-sig
Security Instrument anty to mortgage, grant and convey the co-signer’s interesy
terms of this Security Instrument; (b) is not personally obligated to pay the sums,st
Instrument; and {c) agrees that Lender and any other Borrower can agree o exter
make any accommodations with regard to the terms of this Security Instrument or th
co-signer’s consedt.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who
ahligations under this Security Instrument in writing, and is approved by Lender, shaill ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be released i :
obligations and liability under this Security instrument unless |_ender agrees to such releasednariting.
covenants and agreements of this Security Instrument shall bind (except as provided in Secliop
benefit the successors and assigns of Lender, :

14, Loan Charges. Lender may charge Borrower fees for services performed in connection wi
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this’
instrument, including, but not fimited to, attarneys’ fees, property inspection and valuation fees. i

or proceeding, whether civil or criminal, is begun that, in
. the Property or other material impairment of Lender’s
Instrument. Borrower can cure such a default and, if
causing the action or proceeding to be
iture of the Property or other material
ecurity Instrument. The proceeds of 4
nt of Lender's interest in the Property 3

ir of the Property shall be applied

xtension of the time for pay-
rument granted by Lender to

ercising any right or remedy
Htities or Successors
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LOAN #: 7006028
giijer fees, the absence of express authority in this Security Instrument to charge a specific fee to
wet shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ate expressly prohibited by this Security Instrument or by Applicable Law.

s subject to a law which sets maximum loan charges, and that law is finally interpreted
e intergst or other loan charges collected or to be collected in connection with the Loan exceed
grmitted §imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
thelcharge to'the permitted limit; and (b) any sums already collected from Borrower which exceeded

ed ¥be refunded 1o Borrower. Lender may cheose to make this refund by reducing the
he Note or by rmaking a direct payment to Borrower. If a refund reduces principal,
ted as a partial prepayment without any prepaymert charge (whether or not a
vided for under the Note). Borrower's acceptance of any such refund made by
ar will constitute a waiver of any right of action Borrower might have arising out

jven by Borrower or Lender in connection with this Security Instrument must
orEpwWer in connection with this Security instrument shall be deemed 10 have
ailed by first class mail or when actually delivered to Borrower’s nofice
wtice to any one Borrower shall constitute notice to all Bormrowers unless
s otherwise. The notice address shall be the Property Address unless
te notice address by notice to Lender. Baorrower shall promptly notify
A of'address, If Lender specifies a procedure for reporting Borrower’s change
of adldress, then Borrowssr \ort a change of address through that specified procedure. There
may be only one designate 55 under this Security Instrument at any one time. Any notice to
Lender shalf be given by d ring it br/by mailing it by first class mall to Lender’s address stated herein
unless Lender has designated angther agidress by notice to Borrower. Any notice in connection with this
Security instrument shall not oshave been given to Lender until actually received by Lender. If
any notice required by this Secur {iment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corespording reguirément under this Security instrument.

16. Governing Law; Severabiii ifesefConstruction. This Security Instrument shall be governed
by federal law and the law of the j hich the Property is located. All rights and obligations
contained in this Security Instrument a requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitl g-Paties to agree by contract or it might be silent, but
such silence shall not be construed as a profibitigh against agreement by contract. In the event that any
provisian or clause of this Security Instrumiait pr'the’ Note conflicts with Applicable Law, such conflict shall
nat affect other provisians of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feraifine gendertb) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gi discretion without any abligation to
take any action,

17. Borrower's Copy. Borrower shall be given oné ¢apy of

18. Transfer of the Property or a Beneficial Intelgst i
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contractfor.é
agreement, the intent of which is the transfer of title by Borrow

If all or any part of the Property or any Interest in the Propenty s
a natural person and a beneficial interest in Borrower is sokd oritrgnsferre
consent, Lender may require immediate payment in full of all fredd by this Security [nstrument.
However, this option shall not be exercised by Lender if such exércie isprokilitad by Applicable Law.

If Lender exercises this option, Lender shall give Borrower n acesleration. The notice shall
provide a period of not fess than 30 days from the date the notice is giv Jech i
within which Borrower must pay all sums secured by this Security Instrumnant. if Bo
sums prior to the expiration of this period, Lender may invoke any reredi
Instrument without further notice or demand an Borrower.

19. Barrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrument discgntinitted at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale gdntained in this
Security instrument; (b} such other period as Applicabie Law might specify for the.términatio
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. & ¢

be in writing. Any p
been given to B
address if sent by'other ragan
Applicable Law expressly r
Borrower has designated.#
Lender of Borrower's cisan

Note and of this Security Instrument,
er. As used in this Secticn 18, "Inter-
including, but not limited to, those

sferrad (or if Borrower is not
thout Lender's prior written

Borrower: (a) pays Lender all sums which then would be due under this Secu g
Note as if no acceleration had occurred; (b) cures any default of any other covenants of
pays all expenses incurred in enforcing this Security Instrument, including, but not lirg :
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security instrument; and {d) t@

as Lender may reasonably require to assure that Lender’s interest in the Property and right
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insifner
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expel
one or more of the following forms, as selected by Lender: {a} cash; (b) money order; (c) certi{j_eé
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an st
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds T
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall
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_ LOAN #: 7006028
ffective as if no acceleration had occurred. However, this right to reinstate shall nat apply inthe case
ceteration under Section 18,

ther with this Security Instrument) can be sold one or more times without prior notice to
& might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
der the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Appiicable Law. There also might be one or more
f Servicer unrelated 10 a sale of the Note. If there is a ¢hange of the Loan Servicer,
ritten notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA reguires in
f transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
he purchaser of the Note, the mortgage loan servicing obligations to Borrower
grvicer or be transferred to a successor Loan Servicer and are not assumed
atherwise pravided by the Note purchaser,

Neither Borrg r may commence, join, o be joined to any judicial action (as either an indi-
vidual litigant or ths nber of a,class) that arises from the other party’s actions pursuart to this Security
Instrument or that allegesthatsherather party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice

zaments of Saction 15) of such alleged breach and afforded the other
Dl the giving of such notice to take corrective action. If Applicable
Law provides a time period elapse before certain action ¢an be taken, that time period will be
deemed to be reasonable § gsiof this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Séciion, 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be deemgc otice and oppertunity to take corrective action provisions of
this Section 20.

will remain with the'Loan
by the Note purchaset u

given in compliance with4hefes
party hereto a reasondble perfog

substances defined as toxic or hazarGous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, kersSene:other flammable or toxic petroleum products, toxic pesti- ‘
tides and herbicides, volatile solve i containing asbestos or formaldehyde, and radioactive D
materials; {9) *Environmental Law” me s and laws of the jurisdiction where the Property :
is located that relate to health, safety ore protection; (¢} "Environmental Cleanup” includes
any respense action, remedial action, og n, as defined in Environmental Law; and {d} an
“Environmental Condition” means a congitige can cause, contripute to, or otherwise trigger an
Environmental Cleanup. ' B
Borrower shall not cause or permit the présénce, use, disposal, storage, or release of any Hazardous -
Substances, of threaten to release any Hazardpus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectinig<he Property{a) that is in viofation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whieh, ‘due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversaly sffecisthe value of the Property. The preced-
ing two sentences shall not apply 1o the presence, usé, af storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropfiate to normal residential uses and to
maintenance of the Property {including, but not imited te, Fazards bstances in consumer products).
Borrower shall promptly give Lender written notice G&(a} gation, claim, demand, lawsuit .
or other action by any governmental or regulatory agency of privateparty involving the Property and any o
Hazardous Substance or Environmental Law of which Borrower fias ac nowledge, (b) any Enviren-
mental Condition, including but not limited to, any spilling, leaking, dischasge, release or threat of relcase
of any Hazardous Substance, and {c) any condition caused by the presenge, use or release of a Hazard-
ous Substance which adversely affects the value of the Property:.|f Borrdwerteams, or is notified by any
governmental or regulatory authority, or any private party, that any femaval.or-qther remediation of any
Razardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herzir shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coven

22. Acceleration; Remedies. Lender shall give notice to Borrower pri
ing Borrower's breach of any covenant or agreement in this Security In
acceleration under Section 18 unless Applicable Law provides otherwise)
{a) the default; (b) the action required to cure the default; (c) a date, not™e
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acceler
secured by this Security instrument and sale of the Property at public auction at
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be s
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othes
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'p
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

agred as follows:
o acceleration follow-
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LOAN #: 7006028
der invokes the power of sale, Lender shall give written notice to Trustee of the oceur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ckér shall take such action regarding notice of sale and shall give such hotices to Borrower and

one or more parcels and in any order Trustee determines. Trustee may postpone
y for a pertod or periods permitted by Applicable Law by public announcement

iver to the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shali be prima facie
ithe, statements made thereln Trustee shall apply the proceeds ofthe sale i in

e Rraperty and shall surrender this Security Instrument and all notes evi-
j ‘nstrument to Trustee. Trustee shall reconvey the Property without
warranty to the person & peysoss leg fy entitied to it. Such persen or persons shalt pay any recordation
costs and the Trustee’s fee
24. Substitute Truste ce with Applicable Law, Lender may from time to time appoint
1 hereunder who has ceased to act. Without conveyance of
the Property, the sUCCesSOr tr . halt'su¢ceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The Prg sed principally for agricultural purposes.
led to recover its reasonable attorneys’ fees and costs in
y term of this Security Instrument. The term "attorneys’

shall include without l|m|tat|on attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL CC( MIVIFTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts a I8
Security Instrument and in any Rider executed by Bofrow

grees 1o f¥e terms and covenants contained in this
And recorded with it.

] | DATE

g/ Oac%@(Seal)

DATE
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LOAN #: 7006028

COUNTY onjégéﬁ‘ ss:

onally appeared before me MICHAEL B. LUMPKIN AND SHAWNA R.

to be the individual party/parties described in and who executed the
trument, and acknowledged that he/she/they signed the same as his/
‘roltiritary act and deed, for the uses and purposes therein mentioned.

Ly hdnd and official seal this [QV/L day of .

Public in and for

the State of -
Washington, residing at QAMZM

My Appointment Exp#

KAREN L. MAUCK
Lender: Peoples Bank

NAVLS [D. 408872 STATE OF WASHINGTON
Loan Originator: Holly Peters NOTA_RY ~s— PUBLIC :
NMLS ID: 526854 My Commission Exphes 11-02.201

B
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LOAN #: 7006028
CASE #: 46-45-6-0821848
MIN: 1001359-00070068028-7

RANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
DVAL OF THE DEPARTMENT OF
"AIRS OR TS AUTHORIZED AGENT.

OAN AND ASSUMPTION POLICY RIDER is made this
2016, and is incorporated into and shall be deemed
he-Mortgage, Deed of Trust or Deed to Secure Debt &herein

-af ven date herewith, given by the undersigned (herein
ote to Peoples Bank, a State Chartered Bank

10th day of Ma
to amend and suppleih
“Security Instrumeri

“‘Borrower”) to secure

(herein “Lender”)
and covering the Property e Security [nstrument and located at
1410 Northview Court '

Mount Vernon, WA 98274

VAGUARANTEEDLOAN COVENA

ditionto the covenants and agreements made
in the Security Instrument, Borro

jer further covenant and agree as follows:

[fthe indebtedness secured hereby begudranteed orinsured under Title 38, United States
Code, such Title and Regulations issuedthereunder and in effect on the date hereof shall
?overn therights, duties and liabilities of Borrower and Lender. Any provisions ofthe Secu_ntK
nstrument or ather instruments executéd'in connection with said indebtedness whic
are inconsistent with said Title or Regulations, ingtiding, but not limited to, the provision
for payment of any sum in connection with prépay of the secured indebtedness
and the provision that the Lender may accelefate payrient of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, ereby amended or negated to
the extent necessary to conform such instrumeénts e or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by agplicable state law, Borrower will
pay a “late char%e” not exceeding four per centum (3%) of the overdue payment when
paid more than fifteen (15} days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late.eha hall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail ot refuse

in full amount within 60 days from the date that this loan would-normat
for such guaranty committed upon by the Depariment of Veteran
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortga
indebtedness hereby secured at ance due and payable and may forgclos

may exercise any other rights hereunder or take any other proper actiof

TRANSFER OF THE PROPERTY: This loan may be declared immed
payable upon transfer of the property securing such loan to any transfere
acceptability of the assumption of the loan is established pursuant to S

Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption™) of the property shall also be subject t
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the tirmie of
transfer to the loan holder or its authorized agent, as trustee for the Depariment of Veter:

jsSye its guaranty

Hecome eligible
ffairsaunder the
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LOAN #: 7006028

ssumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate
ided, and, at the option of the payee of the indebtedness hereby secured or
reof, shall be immediately due and payable. This fee is automatically
surnér is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ABSUMFTION. PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisloan, a processing fee may be charged by the loan holder orits authorized
agent for determiping-the creditworthiness of the assumer and subsequently revising the
holder's ownership.recoids when an approved transfer is completed. The amount of this
charge shall ngt€xceed the maximum established by the Depariment of Veterans Affairs
for a loan to which Sectios’ 3714 of Chapter 37, Title 38, United States Code applies.
EMNITY LIABILITY: If this obligation is assumed, then the
 zestne all of the obligations of the veteran under the terms of
and-sacuring the loan. The assumer further agrees to indemnify
Affaiis to the extent of any claim payment arising from the
tedness created by this instrument.

- ,L' s) has executed this VA Guaranteed Loan and

&éﬂ/ " (Seal)
77

DATE

500 (Seal)
éAT—E

)
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MIN: 1001359-0007006028-7

PIL ANNED UNIT DEVELOPMENT RIDER -
CASE #: 46-46-6-0821848

day of

and [s incarporated into and shall be deemed to amend and o
je, Deed of Trust or Security Deed (the "Security Instrument”) '
the undersigned (the "Borrower”) to secure Borrower’s Note
rtered Bank

supplement the M _g
of the same da )
10 Peoples Barilg

{the "Lender”)
e Property described in the Security Instrument and

The Property includes,
together with other such parcsis.
in COQVENANTS, CONDITIONS,

ed to, a parcel of land improved with a dwelfing,
facilities, as described

{the "Declaration”}. L
The Property is a part of a planne ¥ development known as Eaglemont :
(the"PUD"). The Property alsoincludesBarrower’s interest inthe homeowners association
ar equivalent entity owning or managing:the common areas and facilities of the PUD
{the “Owners Association’} and the uses;-Benefits and. proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the ceveriants and agreements made in the i
Security Instrument, Borrower and Lender fdrtHer co nt and agree as follows: =

A. PUD Cbligations. Borrower shall perfo of Borrower's obligations under the
PUD's Constituent Documents. The "Constituént De mérﬂs" are the (i) Declaratlon
(i1} articles of incorparation, trust instrument or a
the Owners Association; and (jii) any bly -laws or othe
Association. Borrower shall promptly pay, when
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners, aE
generally accepted insurance carrier, a "master” or "blanket” polieyinsuring the Property B
which is satisfactory 1o Lender and which provides insurang e in the amounts
(including deductible levels), for the penods and against loss by firg, hazards included
within the term “extended coverage,” and any other hazards Hngludif ut not limited e
to, earthquakes and floods, forwhich Lender requires insuranee, then+{)Lender waives
the provision in Section 3 ‘for the Periodic Payment to Lender of the“yearly premium .
installments for property insurance onthe Property; and (i) Borrowei’s obligation under e
Section 5 to maintain property insurance coverage on the Property is deg afisfied i
to the extent that the required coverage is provided by the Owners AsSciatiompolicy. DR

What Lender requires as a condition of this waiver can change duringthe term of thie loan. T

Borrower shaci give Lender prompt notice of any lapse in requi ‘ g
insurance coverage provided by the master or blanket policy.

inthe event of a distribution of property insurance proceeds in fieu of ¢
repair following a loss to the Property, or to common areas and facilities of th
proceeds payable to Borrower are hereby assigned and shall be paidto Len
shall apply the proceeds to the sums secured by the Security Instrument, whe
not then due, with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as ma
reasonable to ensure that the Owners Association maintains a public liability insur
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7006028
gmnation. The proceeds of any award or claim for damages, direct or
yable to Borrower in connection with any condemnation or other
afty part of the Property or the common areas and facilities of the PUD,
yanie in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
rovided in Section 11.
yonsent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
mmination of the PUD, except for abandonment or termination
substantial destruction by fire or other casualty or in the case
of a taking by condemnatips or eminent domain; (if} any amendment to any provision of the
“Constituent Docume: jravision is for the express benefit of Lender; (i) termination
of professionalmanagém ssumption of self-management ofthe Owners Association;
or {iv) any action whic e the effect of rendering the public liability insurance
coveraclgéa maintained byt ers Association unacceptable to Lender.

F. Remedies. If Borrower dogs not pay PUD dues and assessments when due,
then Lender may pay thes y arnounts disbursed by Lender under this paragraph
F shall become additional debi of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 0 othertérms of payment, these amounts shall bear
_ 1@t at the Note rate and shall be payable, with
interest, upon notice from Lendei frower requesting payment,

to Lender-Sut
Security Instru
E. Lender's ¥
with Lender's prigeows]
to: (i) the abandgiime;

BY SIGNING BELOW, Borrower
contained in this PUD Rider.

gcepts’ and agrees to the terms and covenants

S//o!!!a (Seal)
[ DATE

s / 16 ZQ?_{Seal)
"DATE
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ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider) bi

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iS 10th day of May, 2016, and is
nds and supplements the Deed of Trust (the “"Security
te given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower's Note to

hartered Bank

incorporated g 3
Instrument”) of'the sarhe
are one or more perso
Peoples Bank,a S

("Lender") of the samg :date &
Instrument, which is located.at:

1410 Northview Court, Mo

overing the Property described in the Security

rﬁon, WA 98274.

In addition to the covenants and-g
and Lender further covenant an
follows:

A. DEFINITIONS

nts made in the Security instrument, Borrower
he Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender's address is L

Lender is the beneficiary under this Security Instrum Lender” includes

any successors and assigns of Lender.

Inc. MERS is a separate

"MERS" is Mort%age Electronic Registration Systert
ly for‘Lefider. MERS is

corporation that is the Nominee for Lender and is acting solely ;
organized and existing under the laws of Delaware, and has an addrgss.nd telephone o
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 6 o
appointed as the Nominee for Lender to exercise the rights, duti ,
Lender as Lender may from time to time direct, including but not limited 1g
successor trustee, assigning, or releasing, in whole or in part this:Secdrity
foreclosing or directing Trustee to institute foreclosure of this Security 4
or taking such other actions as Lender may deem necessary or apprc
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

“and obiigations of

Iﬁ"pginting a
i ;:lment, - 'g;i_f

2. The Definitions section of the Security Instrument is further amert
the following definition:

~_ "Nominee” means one designated te act for another as its representa
a limited purpose.
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r of Rights in the Property section of the Security Instrument is
3. fallows:

This Secutityt strument secures to Lender: {j) the repayment of the Loan, and )
all renewals, extersi¢ing and modifications of the Note; and {ii} the performance of Lo
Borrower's covet anig agreements under this Security Instrument and the Note. o

For this purpase; Borrower irrevocably grants and conveys to Trustee, in trust, with

power of sale, the followi escribed property located in the

County I I\P(pe of Recording Jurisdiction] of g
Skagit [Name of Recording Jurisdiction]:

LOT 83, PLAT OF EAGLEMONT, PHASE 1B, DIVISION 2, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 1, 2003, UNDER AUDITOR'S FILE NO.

200305010087, RECORDS OF SKAGIT COUNTY, WASHINGTON S
LOT 83, PLAT OF EAGLEMONT PHASE 1B, DIVISION 2 e
APN #: 4814-000-083-G 20285 5

which currently has the address of Northview___Court, Mount Vernon,

[Street][City]
WA 98274 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvemeri
property, and all easements, appurtenances, and fixtuses
the property. All replacements and additions shall also be ¢
Instrument. All of the foregoing is referred to inithi
"Property.”

eafter erected on the

or hereafter a part of
vered by this Security
ity Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served on:
Nominee for Lender. Barrower understands and agrees that|
Nominee for Lender, has the right to exercise any or all interests-grasited by Borrower
to Lender, including, but not limited to, the right to foreclose and roperty;
and to take any action required of Lender inciuding, but not limit mning and
releasing this Security Instrument, and substituting a successor t

C. NOTICES

degsignates MERS L
ble Law or this Security :
ERS 4s the designated

RS, asihe designated

Section 15 of the Security Instrument is amended to read as f

15.Notices. All notices given by Borrower or Lender in conneci]
Security Instrument must be in writing. Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower whes m
by first class mail or when actually delivered to Borrower's notice address.if sel
by other means. Notice to any one Borrower shall constitute notice to all Bérrgwer
unless Applicable Law expressly requires otherwise. The notice address shall b
the Property Address unless Bdrrower has designated a substitute notice address
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nder. Borrower shall (jnrornptly notify Lender of Borrower's change of
. specifies a procedure for reporting Borrower's change of address,
nly report a change of address through that specified procedure.
! ne designated notice address under this Security Instrument at
any one tims. Any natice to Lender shall be given by delivering it or by mailing it by first
class mail to Lenders 'address stated herein unless Lender has designated another
address by notice“te"Borrower. Borrower acknowledges that any notice Borrower
rovides to Lepder walso be provided to MERS as Nominee for Lender until
ERS' Nominge terminated. Any notice provided by Borrower in connection
with this Security Instrumert will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed & Been given to Lender until actually received by Lender. If
any notice required ity Instrument is also required under Applicable Law,
the Applicable Law re  satisfy the corresponding requirement under this
Security Instrument.

Gan Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
o Borower. Lender acknowledges that until it
: terest in this Security Instrument, MERS
remains the Nominee for Lender, véjth uthority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alSo might bigione or mese changes of the Loan Servicer
unrelated to a sale of the Note. If there'is a charige ‘of the Loan Servicer, Borrower
will be given written notice of the change whish sill'state the name and address of
the new Loan Servicer, the address to whi
other information RESPA reguires in connect
if the Note is sold and thereafier the Loan™
than the purchaser of the Note, the mortgage fean-$
will remain with the Loan Servicer or be transferred ! iecessor Loan Servicer
and are not assumed by the Note purchaser unless gtherwise provided by the Note
purchaser.

20. Sale of Note; Chang
or a partial interest in the Note:
one or more times without prior not
directs MERS to assign MERS's Nory

otice of transfer of servicing.
by a Loan Servicer other
.obligations to Borrower

Neither Borrower nor Lender may commence, ned to any judicial
action (as either an individual litigant or the member o 55 that arises from the
other Elarty’s actions pursuant to this Security instrument of that alleges that the other
varty has breached any provision of, or any duty owed by . of, this Security
nstrument, until such Borrower or Lender has notified the other party wAth such notice
given in compliance with the requirements of Section 15) ofguc 1=d breach and
afforded the other party hereto a reasonable period after the giving @i such notice to
take corrective action. If Applicable Law provides a time period which piust elapse
before certain action can be taken, that time period will be deemed to. asonable
for purposes of this paragraph. The notice of acceleration and oppertusit tifg given
to Borrawer pursuant to Section 22 and the notice of acceleration-given 1o Barrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppgrt
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security instrument is amended to read as follows,

24, Substitute Trustee. In accordance with Applicable Law, Lender Cr
may from time to time appoint a successor trustee to any Trustee appointed her
who has ceased to act. Without conveyance of the Property, the successor
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sha“%![_ succeed to.all the title, power and duties conferred upon Trustee herein and by
Appli W

BY.S

BY, ELOW, Borrower accepts and agrees to the terms and covenants
contained,

S Rider.

5 //o /L@_ (Seal)
LA DATE

S0 SG( (4seal)
DATE
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