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ED OF TRUST

, MIN 1006166-0004027499-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) “Security Instrument” means this document, which !S gted
together with alf Riders to this document.

(B) "Borrower”is MARK C SATTERLUND, A SINGLE

i below and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Coampany,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) “Trustee" is Chicago Tltle.

(E} “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
rominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Barrower, which further describes the relationship between Lender and MERS, and which is inCg
into and amends and supplements this Security Instrument,
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LQAN #: 1603006306

Mote” means the promissory note signed by Borrower and dated May 7, 2016.
& states that Borrower owes Lender ONE HUNDRED TWENTY THREE THOUSAND EIGHT

. $123,855.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than June 1, 2046,
" means the property that is described below under the heading “Transfer of Rights in the

i Riders to this Securrty Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:

Rider [ Condominium Rider [] Second Home Rider

L] Planned Unit Development Rider [ ] V.A. Rider

{_] Biweekly Payment Rider

Registration Systems. Inc. Rider

o)

Fees, and Assessments” means all dues, fees, assessments and
ower ar the Property by a condominium association, homeowners

&
{K) “Communrty Association Du
other charges that are wnmsed on
association or similar organizason.
(L) “Electronic Funds Transfes’
draft, or similar paper instrumentWwhich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so
account, Such termincludes, b . point-of-sale transiers, automated teller machine trans-

ansfers, and automated clearinghouse transfers.

far: (i} damage to, or destruction of, the P
Property; {iil) conveyance in lied of caond
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurar
on, the Loan. ’

(P} “Periodic Payment” means the regularly schedul
the Nate, plus (i) any amounts under Section 3 of thi urity instrument.
(Q) "RESPA” means the Real Estate Settlement # A

menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that govi
Instrument, "RESPA” refers to all requirements and r
related mortgage loan” evenifthe Loandoes notqualify asa™
(R} "Successor in Interest of Borrower” means any party shat has jaken title to the Property whether
i for this Security Instrument.

Aight be ‘amended from time to time, or any
g ubject matter. As used inthis Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nom r and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This S ent secures to Lender:
{) the repayment of the Loan and all renewals, extensions and ia fthe Note; and (ii) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trizs:
described property located in the County of Skagit

[Type of Recording Jurisdiction} IName of Reg
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #: P72444 and 4079-001-019-0005

;ﬁs "EXHIBIT A",
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LOAN #: 1603006306
rrently has the address of 1223 E Washington Ave, Burlington,
[Street] [City]
{"Property Address"}):
[Zip Code)

=R WITH all the improvernents now or hereafter erected on the property, and all easements,

pwer understands and agrees that MERS holds only legal title to the interests granted
ursty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

to, the nght to foreclose and seil the Proper‘ty and to take any action required of
sJimited to, releasing and canceling this Security Instrument.

v the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

covenants with limited vaei
property.

1. Payment of Principa
Borrower shall pay when due
prepayment charges and late“Chdrges due“tnder the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payments duefinder the Note and this Security Instrument shall be made in
U.5. currency. However, if any chi nstrument received by Lender as payment under the Note
or this Security Instrument is returne shder unpaid, Lender may require that any or all subsequent
payments due under the Note and this i FistEament be made in one ar more of the following forms,
as selected by Lender: (a) cash; (b) (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such ch # cvhwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; d) Electronic Funds Transfer.

Payments are deemed received by L when received at the location designated in the Note or at
' : nder in accgrdance with the notice provisions in Section
if tHie payment or partlal payments are insufficient

] rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ayments at the time such payments are
accepted. If each Periodic Payment is applied as of i d ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg oyt E}f;rrower makes payment to bring the
Loan current. If Borrower does not do so within a reason et thn

funds or return them to Borrower. If not applied earlier, such f pplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ which Borrower might have now
or in the future against Lender shall relieve Borrower from ma ng pgyments due under the Note and this
by this Security Instrument.

paid in full. To the extent that any excess exists after the payment is applied tothe Tull
mare Periodic Payments, such excess may be applied to any late charges due. V, ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or pastpone the due date, or change the amount, of the P
3. Funds for Escrow fems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds’ "} to prowde for paymen

ance premlums in accordance with the provisions of Section 10. These items are called’ Escr"ﬁa._ I
At origination or at any time during the term of the Loan, Lender may require that Cormmunity Assgtig
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LOAN #: 1603006306

s<bees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
it pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow items at any time. Any such waiver may only be in writing. In the event
: Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ag such payment within such time period as Lender may require. Borrower's obligation
nts and to provide receipts shalt for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
SCTOW Item, Lender may exercise its rights under Section 9 and pay such amount

: er RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shalk e the amount of Funds due on the basis of current data and reasonable
estimates of expenditlres
The Funds shall
fty, or entity {including L
Home Loan Bank. Lende:
under RESPA. Lender sha]

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow Items no later than the time specmed

Applicable Law requires interes
any interest or earnings on the Fun
shall be: paid on the Funds. Lendg)
Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordary
defined under RESPA, Lender shall noti
Lender the amount necessary to make u
12 monthly payments. If there is a deficie
shall notify Borrower as required by RESP,

- Bowr 'vgér and Lender can agree in writing, however, that interest
give to Borrower, without charge, an annual accounting of the

s*defined under RESPA, Lender shall account to Bor-
>PA. If there is a shortage of Funds held in escrow, as
fower as reguired by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
ad Borrower shall pay to Lender the amount necessary to

Upon payment in full of all sums secured by thas Sg
Borrower any Funds held by Lender. #
4, Charges; Liens. Borrower shall pay all taxéis ;8ssess ts, charges, fines, and impositions attrib-
in priori ‘ strument, leasehold payments or ground
<grid Assessments, if any. To the extent
provided in Section 3.
this Security Instrument unless

rents on the Property, if any, and Community Associatio

that these items are Escrow Items, Borrower shall pay th
Borrower shall promptly discharge any lien which has

Borrower: (a) agrees in writing to the payment of the obligati v L

to Lender, but only so long as Borrower is performmg such greemem {b) contests the lien in good faith

more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ong-time charge for a real estate &
ing service used by Lender in connection with this Loarn.

5. Property Insurance. Borrower shall keep the improvements now &
the Property insured against loss by fire, hazards included within the term “extender
other hazards including, but not limited to, earthquakes and floods, for which tead
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences canl
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrov
right to disapprove Borrower's choice, whichright shall not be exercised unreasonaby
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood Z
certification and tracking services; or (P) a one-time charge for flood zone determinatiol
services and subsequent charges each time remappings or similar changes occur which ri
affect such determination or certification. Borrower shall also be responsible for the payme
impased by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may ablain'
coverage, at Lender's option and Borrower's expense. Lender is under no obligatian to purch
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LOAN #: 1603006306
ticedar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
iect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or Iiability and might provide greater or lesser coverage than was previously in effect. Borrower

me adé;;t nal debt of Borrower secured bytms Security Instrument. These amounts shall bear interest
te fram the date of disbursement and shall be payable, with such interest, upon natice from

icies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shalt name Lender as

for damage to, or ¢é

; n of, the Property, such policy shall include a standard mortgage clause and
shall name Lenger g

gee andfor as an additional loss payee.

Bafrower shall give prompt notice to the insurance carrier and Lender. Lender
notrmade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible

right to hold such lné ra
ensure the work has b £

s until Lender has had an opportunity to inspect such Property to
10 Lender's satisfaction, provided that such inspection shall be

Applicabte Law requires intesas:
pay Borrower any interest or ea ings on such proceeds. Fees for publlc adjusters, or other third parties,
[ e insurance proceeds and shall be the sole abligation of
mically feasible or Lender's security would be lessened,
& sums secured by this Security Instrument, whether or not
nfower. Such insurance proceeds shall be applied in the order

Borrower. If the restoration or repais
the insurance proceeds shall be apph
then due, with the excess, if any, paid f
provided for in Section 2.

If Borrower abandons the Propert
claim and related matters. If Borrower does’
insurance carrier has offered to settle a ¢l

ay file, negotiate and settle any available insurance
i respond within 30 days 10 a natice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs ip Lender (a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t g)te or this Secunty [nstrument and (b) any
other of Borrower’s rights (other than the right to any;
under alf insurance policies covermg the Property, |
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Instr

6 Occupancy. Borrowershalloccupy establlsh

ch rights are applicable to the coverage
repair or restore the Property or to pay
wther or not then due.
Propertyas Borrower's principalresidence
\ - ntinue to occupy the Property as
Borrower’s principal residence for at least one year after theydate of ogciipancy, untess Lender otherwise
agrees in writing, which consent shall not be unreascenably witf less extenuating circumstances
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the.Propérty rections. Borrower shall not
destray, damage or impair the Property, allow the Property to déterio rommit waste on the Property,
Whether or not Borrower is residing inthe Property, Barrower shall magitai
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasib"

5 it is determined pursu-
2F shall promptly repair the

paid in connection with damage to, or the taking of, the Property Borrower.skal
or restoring the Property only if Lender has released proceeds for such pur,
proceeds for the repairs and restoration in a single payment or in a series;
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reascnable entries upon and inspections oftk
sonable cause. Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borraower shall be in defaultif, during the L
Borrower or any persons or entities acting at the direction of Borrower o with Borréw
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection W|th the Loan. Material represie

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security.lr

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights v
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeité
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LOAN #: 1603006306
orggment of & lien which may attain priarity over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Opriate to protect Lender's interest in the Property and rights under this Security Instrument, including

nder does not have to do so and is not under any duty or obligation to do so. Itis
s o liability for not taking any or all actions authorized under this Section 9.

secured by this Se‘ Strument These amounts shall bear interest at the Note rate from the date of
disbursement agd shi

; 0N a leasehold, Borrower shall comply with &l the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
all.not, without the express written consent of Lender, alter or amend the

Borrower shall not surrend
the ground lease. Bal W)

unless Lender agrees o
10. Mortgage Insurarg r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prerhi d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cg by Lender ceases to be available from the mortgage insurer
that previously provided suth.d : and Borrower was required to make separately designated pay-
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
i age Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-
fly equivalent Mortgage Insurance coverage is not available,
f the separately designated payments that were due
sCLLender will accept, use and retain these payments as
ige“Insurance. Such loss reserve shall be non-refundabie,
gy paid in full, and Lender shall not be required to pay Bar-
erve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
ilable, is obtained, and Lender requires separately desig-

equivalent to the cost to Borrower, e
gage insurer selected by Lender. K

notwithstanding the fact that the Loanis
rower any interest or earnings on such fo
if Mortgage Insurance coverage (in the a

candition of making the Loan and Borrower was require:
the premiums for Mortgage Insurance, Borrower s :
Insurance in effect, or to provide a non-refundable’

remiums required 1o maintain Mortgage
until Lender’s requirement for Mortgage
Wveen Borrower and Lender providing for
wedathing in this Section 10 affects Bor-

»sthe Note) for certainlosses it may
sarty to the Mortgage insurance.
orce from time to time, and may

‘rediice losses. These agreements

incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortga@e 4
10 these agreements, These agreements may require the mortgage
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

other entity, or any affiliate of any of the foregoing, may receive (direct}yq" A 'réqpy’)’amounts that derive
from {or might be characterized as) a portion of Borrower S payments for Mortga ‘"Insurance, in exchange

an affiliate of Lender takes a share of the insurer's nsk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if an

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,
It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration &r,
the Property, if the restoration or repair is economically feasible and Lender’s security is not le
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LOAN #: 1603006306
uring.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iLender has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

ue, with the excess, if any, paid to Borrower, Such Miscellanecus Proceeds shall be
rovided for in Section 2,

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Sceurity Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
befare the partial taking, destruction, or loss in value is equal to or greater
urss secured by this Security Instrument immediately before the partial taking,
: iess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument § e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) t of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu : [bfdhe fair market value of the Property immediately before the partial
taking, destruction, orsfos
Inthe eventof a parti uction, or loss in value of the Property in which the fair market value
of the Property immediats rtial taking, destruction, or 10ss in value is less than the amount
of the sums secured imm _dha;@ly befgre he partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreésinwirityy
by this Security Instrument whe 2

destruction, or 1¥ss in

+the date the notice is given, Lender is authorized to collect
tore l;,oralmn or repair of the Property or to the sums secured

and apply the Miscellaneous Proceedseit
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiof 13
dismissed with a ruling that, in Lender’s judgment, prex
impairment of Lender’s interest in the Property or 1i '
any award or claim for damages that are attributabk
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Reteased; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no 16 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reguires: 10 com ce proceedlngs agalnstany
Successor in Interest of Borrower or to refuse to extend time fofpay:
of the sums secured by this Security Instrument by reason of any deg
or any Successors in Interest of Borrower. Any forbearance by Lendef
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amaunt then dug]
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and AssignsB
and agrees that Borrower’s obligations and liability shall be joint and se
wha co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only lo mortgage, grant and canvey the co-signer’s int
terms of this Security Instrument; {b) is not personally obligated to pay the surns SECUL
Instrument; and (c) agrees that Lender and any olher Borrower can agree 1o extem
make any accommodations with regard ta the terms of this Security Instrument
CO-Signer's cansent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by lLender, shdll ¢
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such rele
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under

is Security Instrument. The proceeds of
ment of Lender's interest in the Property
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LOAN #: 1603006306
nyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
Boproyer shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
ire expressly prohibited by this Security Instrument or by Applicable Law.

rest or other loan charges collected or 1o be collected in connection with the Loan exceed
mits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce
he permitted #imit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower, Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {(whether or not a
rovided far under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver af any right of action Borrower might have arising out

whign mailed by first class mail or when actually delivered to Barrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
hstijute notice address by notice to Lender. Borrower shall promptly notify

address if sent 'by oth ‘
Applicable Law expressly:
Borrower has design

report a change of address through that specified procedure. There
Jdress under this Security Instrument at any one time., Any notice to
y mailing it by first class mail to Lender s address stated hereln

any notice required by this Sec
requirement will satisfy the cors

16. Governing Law; Sever b;!sty
by federal law and the law of theijusist
contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed a
provision of clause of this Security Instru
not affect other provisions of this Securit
conflicting provision

corresponding neuter words or words of the femlnlne ge:
include the plural and vice versa; and (¢} the word " m
take any action,
17. Borrower’s Copy. Borrower shall be giv he Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest srrower. As used in this Section 18, "Inter-
:f;:redy. including, but not limited to, thase
beneficial interests transferred in a bond for deed, contrétt fortesd:. allment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrg
If alf or any part of the Property or any Interest in the Pro

a natural person and a beneficial interest in Borrower is sold,
consent, Lender may require immediate payment in full of a‘ii._su
However, this option shall not be exercised by Lender if such &xase
If Lender exercises this option, Lender shall give Borrower not}
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security Inst ment. ItBorrower fails to pay these
fitted by this Security

{b) words in the singular shall mean and
5 sole discretion without any obligation to

rower shall have the right to have enforcement of this Security [nstrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; {b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:.Tkx
Borrower: {a) pays Lender all sums which then would be due under this Security
Nate as if na acceleration had accurred; (b) cures any default of any other cove
pays all expensas incurred in enforcing this Security Instrument, including, but n
attorneys' fees, property inspection and valuation fees, and other fees incurred for thi
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property and
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Inst
continue unchanged. Lender may require that Borrower pay such reinstatement sums art

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified nneck_
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon '
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

Initials:
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LOAN #: 1603006306
y gHective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Cepteration under Soction 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
*than the purchaser of the Note, the morngage loan servicing obligations 1o Borrower

55 otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
‘of a class) that arises from the other party's actions pursuant to this Security
that the cther party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
rements of Sectlon 15) of such alleged breach and afforded the other

elapse before certain action can be taken, that tlme period will be
deemed 10 be reasonable & ases of this paragraph. The notice of acceleration and opportunity 1o
cure given to Borrower plrsuant to’Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de 10 satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

substances defined as toxic orthg
the following substances: gaso I

cides and herbicides, volatile solverts, ‘materials containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law”

is located that relate to health, safety o nbirons
any response action, remedial actio al action, as defined in Environmental Law, and {d) an
hat can cause, contribute to, or otherwise trigger an

Envirenmental Cleanup,

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
us Substar ,‘es on or in the Property. Borrower shall not
a) thatis in violation of any Envirchmental
due to the presence, use, or release of
ts the value of the Property. The preced-
e on the Property of smalt guantities of
Ibpropriate to normal residential uses and to
gm.substances in consumer products).
i tigation, claim, demand, lawsuit
y invalving the Property and any
wal knowledge, (b) any Environ-
rge, release or threat of release
. use or release of a Hazard-

do, nor allow anyone else ta do, anything affe
Law, (b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice™6F
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Conditian, including but not limited 1o, any spilling, 1€akj
of any Hazardous Substance, and {c) any condition caused by
ous Substance which adversely affects the value of the Property:
governmental or regulatory autherity, or any private party, that any e
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

oval ar #,)ther remediation of any
shall omptly take all necessary

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22, Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; {c) a date, ndt-
the date the notice is given to Borrower, by which the default must be cured; |
cure the default on or before the date specified in the notice may result in ac¢
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shali further inform Borrower of the rigny to ‘
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date speclfle
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor!
and costs of title evidence,

i days from
at failure to
Qf&he sums

Initials:
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LOAN #: 1603006306
lf-4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
jer shall take such action regarding notice of sale and shall give such notices to Borrower and

on to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

iver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie

ll expenses of the sale, including, but not limited to, reasonabie Trustee's

) all sums secured by this Security Instrument; and (c) any excess to the
person or persoris fegallyentitled to it or to the clerk of the superior court of the county in which
the sale took place.

ng the reconveyance
grdance with Applicable Law, L.ender may from time to lime appoint

the Property, the successor“

herein and by Applicable Law.
25. Use of Property. The sed principally for agricultural purposes.

htitled to recover its reasonable attorneys' fees and costs in

any action or proceeding to constr: any term of this Security instrument. The term "attorneys’

fees,” whenever used in this Security Tagiruthent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy praceedlng oF on a§

ORAL AGREEMENTS OR ORAL CONiMt MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. ‘

BY SIGNING BELOW, Borrower accepts=and agreeg'torhe terms and covenants contained in this
Security Instrument and in any Rider executed by Borraiv # arid recorded with it.

S=G-I, (sean

DATE

MARK C SATTERLUND

STATE OF WASHINGTON OUNTY OF SKAGIT SS:

On this day personally appeared before me MARK C SAT LUND £0 me known to be the
individual party/parties described in and who executed the withifr-and fo A
and acknowledged thaé%shelthey signed the same a ol
deed, for the uses and pOfposes therem mentlo :

Initials:
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LEGAL DESCRIPTION

620026828

ot thereof conveyed to the City of Burlington for sewer purposes.

Situated in Skagit Cou



LOAN #: 1603006306
MIN: 1006166-0004027499-6

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 7th day of May, 20186, and is

mends and supplements the %)eed of Trust (the "Security
Jate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

ifornja Limited Liability Company

("MERS Rid
incorporate
Instrument”)of thews
are one or more per
Bay Equity LLC

("Lender”) of the s
Instrument, which is

In addition to the covenants .
and Lender further covenant arid &
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section ofirie Securit

nstrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurrigh m “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Inti MERS is a separate
corporation that is the Nominee for Lender and is acling, §6iely fér fender. MERS is
organized and existing under the laws of Delaware, and ha & s and telephone
number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888, RS, MERS is
appointed as the Nominee for Lender to exercise the rights, dyties as
Lender as Lender may from time to time direct, including but notiimites
successor trustee, assigning, or releasing, in whole or in part this et
foreclosing or directing Trustee to institute foreclosure of this Segt
ar taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successa
MERS. This appointment shall inure to and bind MERS, its success{
as well as Lender, until MERS' Nominee interest is terminated. ”

2. The Definitions section of the Security Instrument is further amen:
the following definition: :

~ "Nominee" means one designated to act for another as its represe
a limited purpose. :

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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. LOAN #: 1603006306
B. TRANSFER OF RIGHTS IN THE PROPERTY

anisfer of Rights in the Property section of the Security Instrument is
as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and

all renewals, e s and modifications of the Note; and {ii) the performance of

Borrower’s nd agreements under this Security Instrument and the Note.
For this purpg er irrevocably grants and conveys to Trustee, in trust, with
power of salg, the'fa g described proPerty located in the

County ['\P/pe of Recording Jurisdiction] of

Skagit e [Name of Recording Jurisdiction]:

SEE LEGAL DESCGRIPTION*ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: P72444 and 4079- 19-0005

which currently has the address of 1223 E Wash’ington Ave, Burlington,

[Street][City]

WA 98233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improve ‘
property, and all easements, appurtenances, and
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
"Property.”

hereafter erected on the

covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served i
Nominee for Lender. Borrower understands and agrees that'iM
Nominee for Lender, has the right to exercise any or all int&Tests granted by Borrower
to Lender, including, but not limited to, the right to foreclose anhd selisthe Property;
and to take any action required of Lender including, but not {irited 186, assigning and
releasing this Security Instrument, and substituting a successorlrsste

C. NOTICES

‘aw or this Security
2s the designated
IERS, &s the designated

Section 15 of the Security Instrument is amended to read

15.Notices. All natices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in conné
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’'s notice add
by other means. Notice to any one Borrower shall constitute notice to all®f
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice &
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LOAN #: 1603006306

notice’to Lender. Borrower shall promptly notify Lender of Borrower's change of
Lefider specifies a procecFure for reporting Borrower’s change of address,

all only report a change of address through that specified procedure.
: rly one designated notice address under this Security Instrument at
any ong ynotice to Lender shall be given by delivering it or by mailing it by first
class mail tosliender’s address stated herein unless Lender has designated another
address by notiesto, Borrower, Borrower acknowledges that any notice Borrower
rovides to L& wrist also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
with this Seturity imstraient will not be deemed to have been given to MERS until
actually received bys: S. Any natice in connection with this Security Instrument
shall not be deeme ave been given to Lender until actually received by Lender. If
any notice requir Is-S&curity Instrument is also required under Applicable Law,
the Applicable Law r: will satisfy the corresponding requirement under this
Security Instrument.;

20, Sale of Note,
or a partial interest in the Nt

oan Servicer; Notice of Grievance. The Note
{iogether with this Security Instrument) can be sold
one or more times without prior ot “Borrower. Lender acknowledges that until it
directs MERS to assign MERS's interest in this Security Instrument, MERS
remains the Nominee for Lenderwith the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the,Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighitbe one
unrelated to a sale of the Note. If there is a«£hanae of the Loan Servicer, Borrower
will be given written notice of the changewhith will state the name and address of
the new Loan Servicer, the address to ‘which payients should be made and any
other information RESPA requires in connectionsvith a notice of transfer of servicing.
If the Note is sold and thereafter the L wiced by a Loan Servicer other
than the purchaser of the Note, the mortgag #iCing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence; ]
action (as either an individual litigant or the member
other gaNy's actions pursuant to this Security Instrum

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after th
take corrective action. If Applicable Law provides a time p
before certain action can be taken, that time period will be de
for purposes of this paragraph. The notice of acceleration and oppg
to Borrower pursuant to Section 22 and the notice of acceleration g#
pursuant to Section 18 shall be deemed to satisfy the notice and ©
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
%) that arises from the
talleges that the other
reasom of, this Security
r{with such notice
ed breach and
such notice to
must elapse
‘tcasonable
eure given
Barrower

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed fig
who has ceased to act. Without conveyance of the Property, the successordi
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LOAN #: 1603006306

f to all the title, power and duties conferred upon Trustee herein and by
& Law

G BELOW, Borrower accepts and agreesto the terms and covenants
MERS Rider.

ST (sea)

DATE
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LEGAL DESCRIPTION

620026828

For APN/Parcel ID(s): P72444 /4079-001-019-0005

k1, ANDERSON'S ADDITION TO BURLINGTON, according to the plat thereof
s 3,0f Plats, page 84, records of Skagit County, Washington;

t thereof conveyed to the City of Burlington for sewer purposes.

Situated in Skagit Cou



