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Deed of Trusf Cf%_ TITLE,

Definitions. Words used in multiple sections of this document are defined-be] ‘other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usige

document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 11, 2818,
Riders to this document, ;
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is Navy Federal Credit Union. Lender is a corporation organized and existing under
4_States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.

(E) “Note” mea

‘ missory note signed by Borrower and dated May 11, 2016. The
Note states<h

es Lender four hundred five thousand and 00/100 Dollars (U.S.
$405,000.00) plus inge orrower has promised to pay this debt in regular Periodic Payments
and to pay the debt i later than June 1, 2046.

(F) “Property”’ megss the prope
the Property.”
(G) “Loan” means the
charges due under the Note,

(H) “Riders" means al] Ride
following Riders are to be execut

Adjustable Rate Rider
O Balloon Rider
0O VA Rider

that is described below under the heading “Transfer of Rights in

videncedhy the Note, plus interest, any prepayment charges and late
il sutns dus under this Security Instrument, plus interest.

this Secatity Instrument that are executed by Borrower. The
frewer [check box as applicable]:

i O Second Home Rider
it Development Rider 3 1-4 Family Rider
0 Other(s) {specify)

plicable federal, state and local statutes, regulations,

(I} “Applicable Law" means all controll
effect of law) as well as all applicable

ordinances and administrative rules and orders (that have-t
final, non-appealable judicial opinions. ¢

(J) "Community Association Dues, Fees, and As
and other charges that are imposed on Borrower or
homeowners association or similar organization.

zans all dues, fees, assessments
condominium association,

(K) “Electronic Funds Transfer" means any transfer of fu, han a transaction originated
by check, draft, or similar paper instrument, which is initidfeq through sn electronic terminal,

telephonic instrument, computer, or magnetic tape so as to Grdes; it or authorize a financial
institution to debit or credit an account, Such term includes, butis notlipsited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated ;
automated clearinghouse transfers,

(L) “Escrow ltems " means those items that are described in Sectiol

(M) “Misceilaneous Proceeds '’ means any compensation, settlement, aw:
proceeds paid by any third party (other than insurance proceeds paid unde:
in Section 5) for: (i) damage 1o, or destruction of, the Property; (i) conde
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art of the. Property; (iil) conveyance in lieu of condemnation; or (iv} misrepresentations
ions as to, the value andfor condition of the Property

iz regulation, Regulation X (12 C.F.R. Part 1(}24) as they might be
r any additional or successor legislation or regulation that governs
sed in this Security [nstrument, RESPA refers to all requirements and
rggard to & "federally related mortgage loan" even if the Loan does
ortgage loan” under RESPA,

wer " means any party that has taken title to the Property,
y orrower's obligations under the Note and/or this Security

Sccunty Instrument and the Note, For this purpose,
Borrower urevocab]y grants and conve L }n trust, w1th power of sale, the following
described property located in the Coun 3
Recording Jurisdiction] SEE LEGAL DE! IP*!‘ION ATTACHED HERETO AND MADE A PART

HEREQF.
Parcel ID Number:

which currently has the
on 98221 [Zip Code] (“Froperty

Address''y:

TOGETHER WITH all the improvements now or he eaﬁer en

appurtenances, and fixtures now or hereafter a part of thie.
shall alsa be caverad by this Securtty Instrument. All of the fore
Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seise
has the right to grant and convey the Property and that the Pmperty-.--

encumbtances of record. Borrower warrants and will defend general
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natl
covenants with limited variations by jurisdiction to constitute a uniform s
real property.

{ on the property, and all easements,
‘replacements and additions

itle tc tf‘;e Property against

X dﬁ_‘;i’%n-uniform
nsifument covering

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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rower shall pay when due the principal of, and interest on, the debt evidenced by the
repayment charges and late charges due under the Note, Borrower shall also pay funds
arsuant to Section 3. Payments due under the Note and this Security Instrument
:Sicurrency. However, if any check or other instrument received by Lender as

r this Security Instrument is returned to Lender unpaid, Lender may require
payments due under the Note and this Security Instrument be made in one
ias, 2s selected by Lender: (a) cash; (b) money order; (¢) centified check,
r cashier's check, provided any such check is drawn upon an institution
federal agency, instrumentality, or entity; or (d} Electronic Funds

or more of the folleWin
bank check, tres§urer'sich
whose deposits'dre insu
Transfer.

Payments are deemed receiy der when received at the location designated in the Note or

at such other location as may'be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retéirn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loatr-current er may accept any payment or partial payment insufficient
to bring the Loan current, without wdlyef of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymer but Lender is not obligated to apply such payments at
the titne such payments are accejste riodic Payment is applied as of its scheduled due date,
then Lender need not pay interest sp-unapplied Tunds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loah gurrent-if Borrower does not do so within a reasonable
period of time, Lender shall either apply su return them to Borrower. 1f not applied earlier,
such funds will be applied to the oulstane ricipal balance under the Note immediately prior

to foreclosure. No offset or claim which Begréwer might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secused by this Seetrity Instrument.

2. Application of Payments or Proceeds. Except'as-otherwise described in this Section 2,
all payments accepted and applied by Lender shall bi ed in‘the following order of priority:
(a) interest due under the Note; (b) principal due under.the Nete;{ i
Such payments shall be applied to each Periodic Paymeritin-t
remaining amounts shall be applied first to late charges, second
Security Instrument, and then to reduce the principal balance

1f Lender receives a payment from Borrower for a delinquent Periedit. nt which includes a
sufficient amount to pay any late charge due, the payment may be's a-the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding,/Lefider may apply any payment
received from Borrower to the repayment of the Periodic Payments if, an ent that, each
payment can be paid in full. To the extent that any excess exists after the payment polied to the

full payment of one or more Periodic Payments, such excess may be appligt o ay,tdte charges due.
Voluntary prepayments shalt be applied first to any prepayment charges and t
Note.

Any application of payments, insurance procecds,r or Miscellaneous Proceeds toprincipa
the Note shall not extend or postpone the due date, or change the amount, of the Peri
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for Escrow [tems, Borrower shall pay to Lender on the day Periodic Payments are
ote, until the Note is paid in full, 2 sum (the “Funds ") to provide for payment of
(2) taxes and assessments and other items which can attain priority over this Security
or encumbrance on the Property; (b) teasehold payments or ground rents on
) premiums for any and all insurance required by Lender under Section 5;
\irance premiums, if any, or any sums payable by Borrower to Lender in lieu

fil age {nsurance premiums in accordance with the provisions of Section 10.
These items are called “Eserow ltems ', At origination or at any time during the term of the Loan,
Lender may require-that Coramunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, dnd such. dues; fees and assessments shal] be an Escrow item. Borrower shall promptly
furnish to Lender all notices ofamounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems’ waives Borrower's abligation to pay the Funds for any or atl
Escrow Items. Lendét pif tower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any suth: y only be in writing. In the event of such waiver, Borrower
shall pay directly, when and, where fiayable, the amounts due for any Escrow Items for which
payment of Funds has beeh, waived by.Lenider and, if Lender requires, shall furnish to Lender receipts
evidencing such payment wi e period as Lender may require. Borrower's obligation to
make such payments and to proy ints shigll for all purposes be deemed to be a covenant and
agreement contained in this Security InStruniént, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated o’ crow Items directly, pursuant to a waijver, and Borrower
fails to pay the amount due for an Escrow Itsm, Lesder may exercise its rights under Section 9 and
pay such amount and Borrawer shall thén.be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a3 to'any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon suchevocation, Borrower shall pay to Lender all Funds, and in
-such amounts, that are then required under this Section 3.

of the payi

Lender may, at any time, collect and hold Funds in an amet
the Funds at the time specified under RESPA, and (b
can requite under RESPA. Lender shall estimate the
and reasonable estimates of expenditures of future Esc
Applicable Law.

sufficient to permit Lender to apply
the maximum amount a lender
mds due on the basis of current data
rwise in accordance with

The Funds shall be held in an institution whose deposits are insy
instrumentality, or entity (including Lender, if Lender is an inst ‘
or in any Federal Home Loan Bank, Lender shall apply the Funds iop:
than the time specified under RESPA. Lender shall not charge Bo
Funds, annually analyzing the escrow account, or verifying the Escroy
Borrower interest on the Funds and Applicable Law permits Lender to |
agreement is made in writing or Applicable Law requires interest to b n theFunds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. B er’apd Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give'ty awithout

charge, an annual accounting of the Funds as required by RESPA.

se deposits are so insured)

he-Eserow [tems no later
rtiolding and applying the

ess Lender pays

a charpe. Unless an

If there is a surplus of Funds held in escrow, as defined under RESPA, Lenders
Borrower for the excess funds in accordance with RESPA. If there is a shortage of
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fined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower

ay tg'l.énder the amount necessary to make up the shortage in accordance with RESPA, but

1110 more than 12 monthly payments. If there is a deficiency of Funds held in escrow; as deft ned
Leader shall notify Bormwer as reqmred by RESPA and Borrower shall pay 1o Lender

4. Charges; Lier shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propeity W c:;h can attain priority over this Security Instrument, leasehold payments
or ground rents on the P any, and Community Association Dues, Fees, and Assessments, if
any. To the extent thaf'the Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly lischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wri rient of the obligation secured by the lien in a manner

* agceptable to Lender, but only so lshg-as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcemerit of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enfgrce ke lien while those proceedings are pending, but

only until such proceedings are conciudt {c) secures from the holder of the lien an agreement
satisTactory to Lender subordinating the this'Speurity Instrument. 1f Lender determines that any
part of the Property is subject to a lien whith cah gtiain priority over this Security Instrument, Lender
may give Borrower a notice identifying th “Within 10 days of the date on which that notice is
giver, Borrower shall satisfy the lien or take or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge f:
reporting service used by Lender in connection with, :

tate tax verification and/or

5. Property Insurance. Borrower shall keep the i ow existing or hereafter erected
on the Property insured against loss by fire, hazards included. 4erm “extended coverage,”
and any other hazards including, but not limited to, earthquakes and flocds, for which Lender requires
insurance. This insurance shall be maintained in the amounts {icluding deductible ievels) and for

the periods that Lender requires. What Lender requires pursuan ceding sentences can
change during the term of the Loan. The insurance carrier provi e'insusiinice shall be chosen by
Borrower subject to Lender's nght ta disapprove Borrower's choice, W #igtit.shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with tliis Loan; efther: (a) a one-
time charge for flood zone determination, certification and tracking services; or (&) a epe-time charge
for flood zone determination and certification services and subssquent ¢ ,
or similar changes occur which reasonably might affect such determination or ¢
shall also be responsible for the payment of any fees imposed by the Federal Entergen
Agency in connection with the review of any flood zone determination resu TO
Borrower,
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fails to maintain any of the coverages described above, Lender may obtain insurance
nder's option and Borrower's expense. Lender is under no obligation to purchase any
2 or amount of coverage, Therefore, such coverage shall cover Lender, but might or

bility and might prowde greater or lesser coverage than was previously in effect.
s that the cost of the insurance coverage so obtained might significantly exceed
Borrower could have obtained. Any amounts disbursed by Lender under

fie additional debt of Borrower secured by this Security Instrument. These

srest af the Note rate from the date of disbursement and shall be payable, with
fiein Lender to Borrower requesting payment,

this sectibn 5s
amounts shall be;
such interest, up

All insurance policies req) by Lender and renewals of such policies shall be subject to Lender's
right to disapprove suchpoticies;shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or fs.4n additionalJoss payee. Lender shall have the right to hold the policies and
renewal certificates. If L dér requises, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notlées. If Baprower obtains any form of insurance coverage, not otherwise
required by Lender, for d ction of|, the Property, such policy shall include a standard
mortgage clause and shall nam pras mortgagee and/or as an additional loss payee.

otice 10 the insurance carrier and Lender. Lender

ky Borrower. Unless Lendet and Borrower otherwise
her ornot the underlying insurance was required

e Property, if the restoration or repair is
essened, During such repair and restoration period,
Lender shall have the right to hold such in e proceeds until Lender has had an opportunity to
inspect such Property to ensure the work haébeen completed to Lender's satisfaction, provided that
such mspectlon shall be undertaken promptly £uder may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law s interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borroweitany intetest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Bprrow IL.not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If thet _repair is not economically
feasible or Lendet's security would be lessened, the insurance praceeds shill be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided: 2

In the event of loss, Bomower s _
may make proof of loss if not mads

agree in writing, any insurance proceedaa
by Lender, shall be applied to restoratio
economically feasible and Lender's sect

If Borrower abandons the Property, Lender may file, negotiate 2
claim and related matters, If Borrower does not respond within 30 da
the insurance carrier has ¢ffered 1o settle a claim, then Lender may nego ate an&g&t
The 30-day period will begin when the notice is given. In either event, &
Property under Section 22 or otherwise, Borrower hereby assigns to Lende
any insurance proceeds in an amount net to exceed the amounts unpaid und
Instrument, and (b) any other of Borrowet's rights (other than the right to any tefu
premiutns pazd by Borrower) under ali insurance policies covering the Property,.inspfar a:
are applicable to the coverage of the Property. Lender may use the insurance proce ds eit
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rower shall occupy, establish, and use the Property as Borrower's principal

ays after the execution of this Security Instrument and shall continue to occupy
rawer's principal residence for at least one year after the date of occupancy, uniess
in writing, which consent shall not be unreasonably withheld, or unless

&5 exist which are beyond Barrower's control,

Lender pther
extenuatiiig circums

7. Preservatio nce and Protection of the Property; Inspecticns. Borrower
mpair the Property, allow the Property to deteriorate or commit waste
Borrower is residing in the Property, Borrower shall maintain the
perty from deteriorating or decreasing in value due to its cendition.
1o Section 5 that repair or restoration is not economically feasible,
Barrower shall prompily r the Property if damaged to avoid further deterioration or damage.

If insurance or condemnaticn proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respons or. repairing or restoring the Property only if Lender has
released proceeds for such purpobes er may disburse proceeds for the repairs and restoration

in a single payment or in a serieg-0f progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficientto repair or restore the Property, Borrawer is not relieved of
Borrower's obligation for the completiort of such repair or restoration.

Property in otder to prevehtt
Unless it is determined putsya

enfries upbh and inspections of the Property. If it has
interivr of the improvements on the Property. Lender shall
siich an interior inspection specifying such reasonable

Lender or its agent may make reasonabl
reasonable cause, Lender may inspect th
give Borrower notice at the time of or prig
cause,

8. Borrower's Loan Application. Borrowér shall be in defeult if, during the Loan application
process, Borrower or any persons or entities acting at th s¢tién of Borrower or with Borrower's
knowledge or consent gave materially false, misteadizg, ot inacgurate information or statements to
Lender (or failed to pravide Lender with material infojination).in fonnection with the Loan. Material
representations include, but are not limited to, representations gencerning Borrower's occupancy of the
Property as Borrower's principal residence. -

9. Pratection of Lender's Interest in the Property an
Instrument. If (a) Borrower fails to perform the covenants and-agreeriesits contained in this Security
Instrument, (b) there is a legal proceeding that might significanth
Property and/or rights under this Security Instrument (such as a proc -

for condemnation or forfeiture, for enforcement of a lien which may aftain priori
Instrument or to enforce laws or regulations), or (c) Borrower has abandened theProperty, then
Lender may do and pay for whatever is reasonable or appropriate to prot sender’s jtterest in the
Property and rights under this Security Instrument, including protecting and/
of the Property, and securing and/or repairing the Property. Lender's actions cz
limited to: (2) paying any sums secured by a lien which has priority over this Seeur
appearing in court; and (c) paying reasonable attomeys' fees to protect its interey
or rights under this Security Instrument, including its secured position in a bankrupte;
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Property includes, but is not limited to, entering the Property (o make repairs, change

r board up doors and windows, drain water from pipes, eliminate building or other
15 or dangerous conditions, and have utilities turned on or off. Although Lender may take
Section 9, Lender does not have to do so and is not under any duty or obligation to

ursedeby Lender under this Section 9 shall become additional debt of Borrower

secured by this Segufity Instrument. These amounts shall bear interest at the Note rate from the daie of
disbursement apd shatl be'navable, with such interest, upon notice from Lender to Borrower requesting
payment. :

[fthis Security Instry
lease. 1f Borrower acguires
unless Lender agrees

leasehold, Borrower shall comply with all the provisions of the
the Property, the leasehold and the fee title shall not merge
writing.

10. Mortgage Insura
Loan, Borrower shall pay

equired Mortgage Insurance as a condition of making the
§ reqquired to maintain the Mortgage Insurance in effect. If,
‘ e required by Lender ceases to be available from
ch insurance and Borrower was required to make
sferaiums for Mortgage Insurance, Borrower shall pay the
tially equivalent to the Mortgage Insurance previously in
- to'Borrower of the Mortgage Insurance previously
by Lender. If substantially equivalent Mortgage
Hall continue to pay to Lender the amount of the
separately designated paymeénts that were duewhen the insurance coverage ceased to be in effect.
Lender will accept, use and retain these paymients as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shal] be non-refundable, notwithstanding the fact that the Loan is
yltimately paid in full, and Lender shall not be required.ti Jgrower any interest or earnings on
such loss reserve. Lender can no longer require loss: ts if Mortgage Insurance coverage
(in the amount and for the period that Lender require Wy an insurer selected by Lender
again becomes available, is obtained, and Lender requires separatety dezignated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Ju o as a condition of making
the Loan and Borrower was requited to make separately desighgted pay i
for Mortgage Insurance, Bomower shall pay the premiums requized
effect, or to provide a non-refundable loss reserve, until Lender's,
ends in accordance with any written agreement between Borrower a
termination or until termination is required by Applicable Law. Noth
Borrower's obligation to pay interest at the rate provided in the Note. %

premiums required to obtain coverage suiy
gffect, at a cost substantially equivalent
in effect, from an alternate mortgage ins

tain Mortgage Insurance in
nit fer Mortgage Insurance

tain [osses it

Mortgage Insurance reimburses Lender (or any entity that purchases the Nots) forcs
o the Maortgage

may incur if Borrower does not repay the Loan as agreed. Borrower is not a pgl
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timg to-
may enter into agreements with other parties that share or modify their risk, or reduce
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ggreeents are on terms and conditions that are satisfactory to the mortgage insurer and the other

tty{or parties) to these agreements. These agreements may require the mortgage insurer to make

ments using any source of funds that the mortgage insurer may have available (which may include
s obtained frem Mortgage Insurance premiums).

of theSé agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive frotn (or might becharacterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sh modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that ap: Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid

(A} Any such agree:
Mortgage Insurance; ¢
amount Borrower will o
refund.

£he riphts Borrower has - if any - with respect to the
meowners Protection Act of 1998 or any other law, These
‘eive gertdin disclosures, to request and obtain cancellation of
rigage Insurance terminated automatically, and/or to
ijums that were unearned at the time of such

Mortgage Insurance under th
rights may include the right tg )
the Mortgage Insurance, to hav.
receive a refund of any Mortgage-insy
cancellation or termination.

1, Assignment of Miscellaneous : Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be paid to Le

If the Property is damaged, such Miscellaneots R 7
the Property, if the restoration or repair is economically feasib)
During such repair and restoration period, Lender sh
Proceeds until Lender has had an opportunity to insf
completed to Lender's satisfaction, provided that suc
may pay for the repairs and restoration in a single disbursemen
the work is completed. Unless an agreement is made in writing
be paid on such Miscellaneous Proceeds, Lender shall not be 7
eamings on such Miscellaneous Proceeds. If the restoration or;
Lender's security would be lessened, the Miscellaneous Proceeds.
by this Security Instrument, whether or not then due, with the excess,
Miscellaneous Proceeds shall be applied in the order provided for in &

oceeds shall.be applied to restoration or repair of
¢:and Lender's security is not lessened.
teht to hald such Miscellaneous

ppitcable Law requires interest to
ired topay Borrpwer any interest or

applied to the sums secured
‘tp Borrower. Such

Tn the event of a tota) taking, destruction, or loss in value of the Property, the Misceltaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whetherorau
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i
value of the Property immediately before the partial taking, destruction, or los
or greater than the amount of the sums secured by this Security Instrument immediaf
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pirtist taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
uitns séeuted by this Security Instrument shall be reduced by the amount of the Miscellancous
eeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
taking, destruction, or loss in value divided by (b) the fair market value of the
before the partial taking, destruction, or loss in value. Any balance shall be paid

aking, destruction, or loss in value of the Property in which the fair market
mimediately before the partial taking, destruction, or loss in value is less than the
sesured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Ly therwise agree in writing, the Miscetlaneous Proceeds shall be applied to the
sums secured by this Security listrument whether or not the sums are then due.

wer, or if, after notice by Lender to Borrower that the Opposing
fiers to make an award to settle a claim for damages, Borrower
s afier the date the notice is given, Lender is authorized to
2ds either to restoration or repair of the Property or to the
sums secured by this Security. ‘whether or not then due. ""Gpposing Party” means the third
party that owes Borrower Miscelldaneous Procgeds or the party against whom Borrower has a right of
action in regard to Miscellaneous-Progesds.

collect and apply the Misceli

Borrower shall be in default if any setion.pr proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture/of the Property or other material impairment of Lender's
interest in the Property or rights under t ity-Tnstrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as firevided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender'siudgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property o rights under this Security Instrument. The

proceeds of any award or claim for damages that are attri o the Impairment of Lender's interest

in the Property are hereby assigned and shall be paid t

All Miscellaneous Proceeds that are not applied to estorati pair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Len
time for payment or modification of amortization of the sums;
granted by Lender to Borrower or any Successor in Interest of]
the liability of Borrower or any Successors in Interest of Borrowe
commence proceedings against any Successor in Interest of Borro
for payment or otherwise modify amortization of the sums secured by
reason of any demand made by the original Borrower or any Success
Any forbearance by Lender in exercising any right or remedy including;
acoeptance of payments from third persons, entities or Successors in Int
amounts Jess than the amount then dus, shall not be a waiver of or preclude
remedy.

s Security Instrument
Il not operate to release
hall.not be required to

3. Joint and Several Liability; Co-slgners; Successors and Assigns'Bou
covenants and agrees that Borrower's obligations and liability shall be joint and seve,
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who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

g this Security Instrument only to morigage, grant and convey the co-signer’s interest
under the terms of this Security Instrument; (b) is not personally obligated to pay the
this Security Instrument; and (c) agrees that Lender and any other Borrower can
odify, forbear or make any accommodations with regard to the terms of this Security
Nate,without the co-signer's consent.

of Section 18, any Successor in Interest of Borrower who assumes
ar this Security Instrument in writing, and is approved by Lender, shall
ighis and benefits under this Security Instrument. Borrower shall not be

; obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The‘€ovenants and agreements of this Security Instrument shall bind (except
dbenefit the successors and assigns of Lender.

Borrower's obligat
obtain all of Bosi

e Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includitg,but not Yintited to, attorneys' fees, property inspection and valuation
fees. [n regard to any other fees;the-dbsence of express authority in this Security Instrument to charge
‘ trued as a prohibition on the charging of such fee, Lender
hited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law whici set

waximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges '

ected-or 1b be collected in connection with the Loan
exceed the permitted limits, then: (a) any such foar charge shall be reduced by the amount necgssary
to reduce the chatge to the permitted limit {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded o Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note of-by, making a dizect payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial- dyment without any prepayment
charge (whether or not a prepayment charge is provid “the Wote). Borrower's acceptance
‘of any such refund made by direct pgyment to Borre: tute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i
must be in writing. Any notice to Borrower in corinection wit
deemed to have been given to Borrower when mailed by first
to Borrower's notice address if sent by other means. Notice to n
notice to all Borrowers unless Applicable Law expressty requires
be the Property Address uniess Borrower has designated a substitute
Lender. Borrawer shall promptly notify Lender of Borrower's change
a procedure for reporting Borrower's change of address, then Borrower-s 0
address through that specified procedure. There may be only one designated

Security Instrument at any one time. Any notice to Lender shall be given by deli
it by first class mail to Lender's address stated herein unless Lender has designazed a
by notice to Borrower, Any notice in connection with this Security Instrument
have been given to Lender until actually received by Lender. If any notice requi
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is also required under Applicable Law, the Applicable Law requirement will satisfy the

w; Severability; Rules of Construction. This Security Instrument shall be
Jaw and the law of the jurisdiction in which the Property is located. All rights and
in this Security Instrument are subject to any requirements and limitations of
: pplicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be sileht, but'such silence shall not be construed as a prohibition against agreement by
contract. In the evenf that any provision or clause of this Security Instrument or the Note conflicts with
t shall not affect other provisions of this Security Instrument or the Note
ut the conflicting provision.

As used in this Security | nt: (a) words of the masculine gender shall mean and include

corresponding neuter-words st Wotds of the feminine gender; (b} words in the singular shall mean and
include the plural and® ‘ '7c) the word "may" gives sole discretion without any obligation
to take any action. ‘

17. Borrower's Copy. Borfower sha given one copy of the Note and of this Security
Instrument.

18. Transfer of the Propert
18, “Interest in the Property” me
limited to, those beneficial interests tra
contract or escrow agreement, the inten
a purchaser.

r beneficial interest in the Property, including, but not
in. bond for deed, contract for deed, installment sales

If all or any part of the Property or any Intezest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate'payment ip-full:of all sums secured by this Security

Instrument. However, this option shall not be exercisedt i
Applicable Law.

If Lender exercises this option, Lender shall give Borrew:
provide a period of not less than 30 days from the date th :
15 within which Borrower must pay ail sums secured by this §
pay these sums prior to the expiration of this period, Lender ra
this Security Instrument without further notice or demand on B

19. Borrower's Right to Relnstate After Acceleration. If Bor.
Borrower shall have the right to have enforcement of this Security Inst
prior to the earliest of: (a) five days before sale of the Property pursuas
in this Security Instrument; (b} such other period as Applicable Law mi
of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Those conditions are that Borrower: (1) pays Lender all sums which then wo
Security Instrument and the Note as if no acceleration had occurred; (b) cure
other covenants or agreements; {c) pays all expenses incurred in enforcing this &
including, but not limited to, reasonable attorneys' fees, property inspection and

o€ 15-give
irlty Instrument. 1f Borrower fails to
invoke‘arly remedies permitted by

ent discentinued at any time
any pov T sale contained
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tngurred for the purpose of protecting Lender's interest in the Property and rights under
nstrument; and (d) takes such action as Lender may reasonably require to assure that

st in the Property and rights under this Security Instrument, and Borrower's obligation
s secured by this Security Instrument, shall continue unchanged. Lender may require
ch reinstatement sums and expenses in one or more of the following forms, as

1) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's ché ovided any such check is drawn upon an institution whose deposits are insured by
a federal agency;instrimentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sestirity Ihsirument and obligations secured hereby shall remain fully effective as if no
acceleration hedd peCurted. However, this right to reinstate shall not apply in the case of acceleration
under Section I8,

20, Sale of Note;

interest in the Note (Togé ith-this Security Instrument) can be sold one or more times without
prior notice to Borrower. A gale mightresult ina change in the entity (known as the “Loan Servicer ™)
that collects Periodic Paymsnts duey the Note and this Security Instrument and performs other
mortgage loan servicing oblizutions underthe Note, this Security Instrument, and Applicable Law.

There also might be one or md

ngés of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servic i

wer.will be given written notice of the change which will state
the name and address of the new Loan Serviger; the address to which payments should be made and

any other information RESPA requirés.in.condection with & notice of transfer of servicing, If the Note
is sold and thereafter the Loan is servicéd by a Loati Bervicer other than the purchaser of the Note, the
mortgage loan servicing obligations to BofTower will remain with the Loan Servicer or be transferred
to a successer Loan Servicer and are not asstimed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may comtmence}:jéin, or be jojrid to any judicial action (as either an
individual litigant or the member of a class) that arises froin.the gther party's actions pursuant to this
Security Instrument or that alleges that the other partyhas'breachéd any provision of, or any duty
owed by reason of, this Security Instrument, until sieliBorrower or Lender has notified the other
party (with such notice given in compliance with the reguis s of Section 15) of such alleged
breach and afforded the other party hereto a reasonable peric ing of such notice to take
corrective action. If Applicable Law provides a time period whighi must'zlgpse before certain action
can be taken, that time period will be deemed to be reasonabls {or purpgses of this paragraph. The
notice of acceleration and opportunity to cure given to Borrowet-purs Section 22 and the notice
of acceleration given to Borrower pursuant 1o Section 18 shal) be-deein Tafy the notice and
opportunity to take corrective action provisions of this Section 20. '

21. Hazardous Substances, As used in this Section 21: (a) “Haz
those substances defined as toxic or hazardous substances, pollutants, ;
Law and the following substances: gasoline, kerosene, other flammable or foxi
products, toxic pesticides and herbicides, volatile solvents, materials containigy
formaldehyde, and radioactive materials; (b) “Environmental Law”

" means fe
the jurisdiction where the Property is located that relate to health, safety or en gxction;

(c) “Environmental Cleanup” inciudes any response action, remedial action, or removal acfiod, as
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Environmental Law; and (d) an “Environmental Condition” means a condition that can
te to, or otherwise trigger an Environmental Cleanup.

not cause or permit the presence, use, disposal, storage, or release of any Hazardous
thfeaten to release any Hazardous Substances, on or in the Property. Borrower shall
ione else to do, anything affecting the Property (a) that is in viclation of any

) which creates an Environmental Condition, or {¢) which, due to the presence,

o sentences shall not apply to the presence, use, or storage on the Property
ous Substances that are generally recognized to be appropriate to normal
ce of the Property (inctuding, but not limited to, hazardous substances
in consumer products).

Borrower shall prompt
or other action by any
any Hazardous Substanc

written notice of (a) any investigation, claim, demand, lawsuit
ental ér regulatory agency or private party involving the Property and
ntal Law of which Borrower has actual knowledge, (b} any
Envircnmental Condition uding Hut-tigt limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substancewhich adversely affects the value of the Property. If Borrower learns,
or is notified by any governmer Jog .authority, or any private party, that any removal or
other remediation of any Hazardo y ffecting the Property is necessary, Borrower shall
promptly take all necessary remedial act n accogdance with Environmental Law. Nothing herein
shall create any obligation on Lender fo nyironmiental Cleanup.

Non-Uniform Covenants. Borrower nd’Ledider further covenant and agree as follows:

22. Acceleration; Remedies. Lender skall.give notice to Borrower prior to acceleration
following Borrower's breach of any covenant br agreemerit.in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicabi rovides otherwise). The notice
shall specify: (a) the default; (b) the action required tet thie default; (c) 2 date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date itfied.in the notice may resultin
acceleration of the sums secured by this Security InstFurnené and saie of the Property at public
auction at a date not less than 120 days in the future. The fiatice shall Turther inform Borrower
of the right to reinstate after acceleration, the right to bring a courtaction to assert the non-
existence of a defanlt er any other defense of Borrower to o elerntic d sale,.and any other
matters required to be included in the notice by Applicable Tow. I th (alt is not cured on or
before the date specified in the notice, Lender at its option, may ‘ immediate payment in
full of all sums secured by this Security Instrument without furth emand and may invoke the
power of sale and/or any other remedies permitted by Applicable siiall be entitled
to collect all expenses incurred in pursuing the remedies provided inthis” 522, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Tr urrence
of an event of default and of Lender's election to cause the Property to be T
Lender shall take such action regarding notice of sate and shall give such notices £
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ersons as Applicable Law may require, After the time required by Applicable
publication of the notice of sale, Trustee, without demand on Borrower, shall sell
1d Property at public auction to the highest bidder at the time and place and under the terms
designated ini thenotice of sale in one or more parcels and in any order Trustee determines.
: yane sale of the Praperty for a period or periods permitted by Applicable Law
Cerinent at the time and place fixed in the notice of sale. Lender or its designee
Foperty at any sale.

te'tlie purchaser Trustee's deed conveying the Property witheut any
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima
facie evidence'sf the tryth ofthe statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (&) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorn des; (b} to all sums secured by this Security Instrument; and (c) any
excess to the person or persony tegilly entitled to it or to the clerk of the superior court of the
county in which the sale

23. Reconveyance. Upsari-paymert

Ti-pay sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Fro

tand shall surrender this Security Instrument and atl notes
evidencing debt secured by this, ity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person 6r persois legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's:fee fér preparing the reconveyance.

24. Siubstitute Trustee. In accordan
a successor trustee to any Trustee appoin
of the Property, the successor trustee shal
Trustee herein and by Applicable Law,

25. Use of Property. The Property is not us

26. Attorneys' Fees. Lender shall be entitled to reg reabonable attorneys' fees and costs
in any action or proceeding to construe or enforce ai! lis:Security Instrument. The term
“aitorneys’ fees, " whenever used in this Security Instiument, lude without limitation

attorneys' fees incurred by Lender in any bankruptcy proeseding o

ORAL AGREEMENTS OR ORAL COMMITMENTS
CREDIT, OR TO FORBEAR FROM ENFORCING REFPAY
ENFORCEABLE UNDER WASHINGTON LAW.

Signs as "Borrower" solely for the purpose of waiving homestead ri

h Applicable Law, Lender may from time to time appoint

herewsider who has ceased to act. Without conveyance
ded to all the title, power and duties conferred upon

LOANMONEY, EXTEND
N1 OF A DEBT ARE NOT
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G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ment and in any Rider executed by Borrower and recorded with it.

.
Acknowledgment
(%4

State of Washington
County of

I certify that [ know or have s ctory svidence that JOHN THOMAS PIANETTA is/are the
person(s) who appeared before i id perspn(s} acknowledged that he/she/they signed this
instrument and acknowledged it to er/tHei®free and voluntary act for the uses and purposes
mentioned in the instrument.

Dated: N gy ‘\\;Q—G\

_J
. j(‘tm/&\. h‘i N ,
otary Public jd and for the o
State of m?rgtm, residing at Contiey
W _ViCgante :

ﬁa\j\o\ L. D\\\OW

{Print Name) 1
My appointment expires: O, 30, AU %

W,

\\\ h L- D’l %
Sph g
\{;}RY P2 %,

0<;.'-=
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or have satisfactory evidence that BRITTANY LYNN PIANETTA is/are the
n'appeated before me, and said person(s) acknowledged that he/she/they signed this
instrument and zcknowledged it to be histher/their free and voluntary act for the uses and purposes

State of Wastrington, r
Lo N(r Clj 3

La kj \eo

(Print Name) ‘

My appointment expires:

Loan Origination Organization: Navy Fede
Union

NMLS ID: 399807

Loan Originator: Michelle Robinson
MLS ID: 1048852

cog(rgisgxom i
RESc/ /3
5/..-'65;?
- RIS
2 Vg ?q\ o
“rg CALTH OF

W
w
e
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LEGAL DESCRIPTION

Situate in Skagit Count

PARCEL B:

2003111300898,

Situate in Skagit County, Washington



Adjustable Rate Rider

(5 Year Treasury Index - Rate Caps)

£ RIDER is made this 11th day of May, 2016, and is incorporated into and shall
pplement the Mortgage, Deed of Trust, or Security Deed (the “Security

e given by the undersigned (the “Borrower ") 1o secure Borrower's

; Vote ") to Navy Federal Credit Union (the “Lender *} of the same date

and covering the prop tibed in the Security Instrument and located at: 4115 JASPER WAY,
Anacortes, WA 98221 [F

THE NOTE CG VISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE IMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additien to the covenants and agreements made in the Security
th semnt and agree as follows:

A, Interest Rate and Monthly Paymant.Changes. The Note provides for an initial interest rate
t rate and the monthly payments as follows:

{A} Change Dates. The interest rate
that day every 60th month thereafter. Eack.daf
"Change Date."”

(B) The Index. Beginning with the first Chang,
- The “Index” is the weekly average yield on Unitéd
* maturity of five years, as made available by the Feds;
figure available as of the date 45 days before each Ch

if the Index is no longer available, the Note Holder will ¢
comparable information, The Note Holder will give me n

{C} Calculation of Changes. Before each Change Date,
interest rate by adding two percentage points (2%) to the Current Ip
round the result of this addition to the nearest one-eighth of one per
to the [imits stated in Section 4(D) below, this rounded amount will
the next Change Date.

on the first day of June, 2021, and on
interest rate could change is called a

-Swill caloufate my new
The Note Holder will then
ntage poiit (0.125%). Subject

The Note Holder will then determine the amount of the monthly payment:
to repay the unpaid principal that I am expected to owe at the Change Date, if.(
date at my new interest rate in substantiatly equal payments. The result of this.calc
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay a
Date will not be greater than 5.75% or less than 2%. Thereafier, my interest rate will:
increased or decreased on any single Change Date by more than two percentage poin
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vl interest 1 have been paying for the preceding 60 months. My interest rate will never be
“greater than 8.75%.

five Date of Changes. My new interest rate will become effective on each Change
he amount of my new monthly payment beginning on the first monthly payment
ge Date until the amount of my monthly payment changes again.

ges. The Note Holder will deliver or mail to me a notice of any changes in
amount of my monthly payment before the effective date of any change.
rmation required by law to be given to me and also the title and

telephone nil 8 'pg on who will answer any question | may have regarding the notice.

B. Transfer of the Pr / or a Beneficial Interest in Borrower. Section 18 of the Security
Instrument {s amence;

Transfer of the Progerty Beneficial Interest in Borrower. As used in

this Section 18, "lmerest in roperty” means any legal or beneficial interest in the
Praperty, including; d'10, those beneficial interests transferred in a bond
for deed, contract for'desd, installment sales contract or escrow agreement, the intent of

which is the transfer of title hy'Bomower at a future date to a purchaser.

If all or any part of the Pr
(or if Borrower is not a natural persen 4nd a beneficial interest in Borrower is sold or
transferred) without Lender's priok written sonsent, Lender may require immediate
payment in full of all sums secured/by this Security Instrument. However, this option
shall not be exercised by Lender if éxercise is prohibited by Applicable Law. Lender
also shall not exercise this option if-{ajBorrower causes to be submitted to Lender
information required by Lender to evalugte the intended transferee as if a new loan were
being made to the transferee; and (b) Lerider reasonsbly determines that Lender's security
will not be impaired by the loan assumption and that the’
or agreement in this Security Instrument is acgeptable to Lender.

To the extent permitted by Applicable Law, Lende
a condition to Lender's consent to the loan assump
transferee to sign an assumption agreement that is acc
the transferee to keep all the promises and agreements
Security Instrument. Borrower will continue to be obligated.um
Security Instrument unless Lender releases Borrower in Writing

e to Len

If Lender exercises the option to require immediate payment iny
Borrower notice of acceleration. The notice shall provide a peril
days from the date the notice is given in accordance with Secti
Borrower must pay all sums secured by this Security Instrument.
pay these sums prior to the expiration of this period, Lender may invo
permitted by this Security Instrument without further notice or demand.on Borrower.
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BELOW, Borrower accepts and agrees to the terms and covenants contained in this
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