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DEFINITIONS

Words used in multiple sections of this document are defined beloz
13, 18, 20 and 21. Certain rules regarding the usage of words used

ords are defined in Sections 3, 11,
nt are also provided in Section 16.

{A) “Security Instrument” means this document, which is dat
document.

(B) “Borrower” is JOHN SPEROPOULOS JR and HARRIET SUSA. LLERSTEIN, a married couple.
Borrower is the trustor under this Security Instrument.
(C) “Lender” is WMS SERIES LLC, a Delaware Series Limited Lial
Series Limited Liability Company organized and existing under the laws o
601 UNION ST, SUITE 2100 , SEATTLE, WASHINGTON 98101.

(D) “Trustee” is LAND TITLE COMPANY OF SKAGIT COUNTY . T
GEORGE HOPPER RD, BURLINGTON, WASHINGTON 98233, '
(E) “MERS” is the Mortgage Electronic Registration Systers, Inc. Lender has
for Lender for this Loan, and attached a MERS Rider to thiz Securily Instrument, to 55
further describes the relationship between Lender and MERS, and which is incorporate
supplements this Security Instrument.

§i, together with all Riders to this

Lender is a Delaware
. Lender’s address is
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Eary the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ms due under this Secunty Instrument, plus interest.

i [check box as applicable]:
[ 1 Adjustable Rate

[ 1 Balloon Rider
[ 1 VARider

[ 1 Condominium Rider [ T Second Home Rider
X] Planned Unit Development Rider [ ] 1-4 Family Rider
Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

{J) “Applicable Law" g}
administrative rules and ofde
opinions.

d Assessments™ means all dues, fees, assessments and other charges
“by a condominium association, homeowners association or similar

that are imposed on Borrower
organization.

(L) “Electronic Funds Transfer”
or similar paper instrument, which g
magnetic tape so as to order, instruct,
includes, but is not limited to, point-ofi:

er the coverages described in Section 5) for: (1) damage to, or
er taking of all or any part of the Property; (iii) conveyance in
omissions as to, the value and/or condition of the Property

destruction of, the Property; (ii) condemnation &
lieu of condemnation; or (iv) mlsrepresentatlons

sgalject matter. As used in this Security
smpused in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally r >
(R) “Successor in Interest of Borrower™ means any party that to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the

_ . renewals, extensions and
modifications of the Note; and (11) the performance of Borrower’s covena i

ments under this Security
e, in trust, with power
of sale, the following dcscnbed property located in the County [Type of Rec '
Recording Jurisdiction]:

Full legal description is found on the attached legal description, incorporated

Parcel 1D Number: 48120000130000/P120236
which corrently has the address of 5215 MARITIME COURT [Strect] Anacortes [Cii¥y; ] [State] 98221
{Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Pro
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and addi
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrurner?
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the Property and that the Property is unencumbered, except for encumbrances of record.
defend generally the title to the Property against all claims and demands, subject to any

shall pay when due'the prmcépal :
late charges due under the No_, Bozrower shall also pay funds for Escrow Items pursuant to Section 3. Paymernts
' strument shall be made in 11.8. currency. However if any check or other

Lender may require that aﬁ 0 ¥sub eqd t payments duc under the Note and this Security Instrument be made in
ected by Lender: (a) cash; (b) money order; (¢} certified check, bank
vided any such check is drawn upon an institution whose deposits are
ntity; or (d) Electronic Funds Transfer.

Fender when received at the location designated in the Note or at such
i ordance with the notice provisions in Section 15. Lender may
t or partial payments are insufficient to bring the Loan current.
insufficient to bring the Loan current, without waiver of any
ch payment or partial payments in the future, but Lender is not
s are accepted. If each Periodic Payment is applied as of
tergét on unapplied funds. Lender may hold such unapplied
in current. If Borrower does not do so within a reasonable

other location as may be de51gnated
return any payment or partial payme

rights hereunder or prejudice to its rights‘{c
obligated to apply such payments at the time
its scheduled due date, then Lender need ngt pay i
funds untll Borrower makes payment to brm«,,sj_k,v the

claim which Borrower might have now or in the
due under the Note and this Security Instrumen the covenants and agreements secured by this
Security Instrument, '

2. Application of Payments or Proceeds. Excg ae th
accepted and applied by Lender shall be applied in the f §

se described in this Section 2, all payments
of priority: (a} interest due under the Note;

amount to pay any late charge due, the payment may be applied
more than one Periodic Payment is outstanding, Lender may appl
repayment of the Periodic Payments if, and to the extent that, each g
any excess exists after the payment is applied to the full payment of @ue’s

may be applied to any late charges due. Voluntary prepayments shall be aj
then as described in the Note,

iodic Payments, such excess
ny prepayment charges and

Note shall not extend or postpone the due date, or change the amount, of the
3. Funds for Escrow Items. Borrower shall pay to Lender on the
the Note, until the Note is paid in full, a sum (the “Funds™} to provide for payment
assessments and other items which can attain priority over this Security Instrumen
Property; (b) leasehold payments or ground renis on the Property, if any; (c) prerg
required by Lender under Sectlon 5; and (d) Mortgage Insurance premlums if B

Section 10. These items are called “Escrow [tems.” At origination ot at any time duri
Lender may require that Community Association Dues, Fees, and Assessments, if any, b&'e
and such dues, fees and assessments shalt be an Escrow Item. Borrower shall promptly furnigh tg
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
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obhgatlcm tarf

In the event
Items for wihic
receipts ev1dencmg
such payments and to
this Security Instrum
pay Escrow ltems:
Lender may exercide its righ
Section 9 to repay to Lender
time by a notice given in
Funds, and in such amou

r Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing.
Borrower shall pay directly, when and where payable, the amounts due for any Escrow
f Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ch amount. Lender may revoke the waiver as to any or all Escrow ltems at any
ith Section 15 and, upon such revocation, Borrower shall pay to Lender all
thenrequired under this Section 3.

The Funds shall be held
entity (including Lender, if Lende
Bank. Lender shall apply the Funds®g
shall not charge Bormower for holdingaf
the Escrow Ttems, unless Lender pays 1
such a charge. Unless an agreement is mad iting st:Applicable Law requires interest to be paid on the Funds,
Lender shall not be requited to pay Borrow r earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be phit Lender shall give to Berrower, without charge, an
annual accounting of the Funds as required by ’

If there 15 a surplus of Funds held in ey
for the excess funds in accordance with RESPA. % If
RESPA, Lender shall notify Borrower as requiredsby RESP d Borrower shall pay to Lender the amount
necessary to make up the shortagc in accordance with RESPA /but#n no more than 12 monthly payments. If there is

RESPA, and Borrower shall pay to Lender the amount:
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by thi
Borrower any Funds held by Lender.

Property, if any, and Community Association Dues, Fees, and Ass
are Escrow Items, Borrower shall pay them in the manner provided
Borrower shall promptly discharge any len which has priesiiy
Borrower: (a) agrees in writing to the payment of the obligation secured
Lender, but only so long as Borrower is performing such agreement; (b
defends against enforcement of the lien in, ]egal proceedings which in

n a manner acceptable to
lien in good faith by, or
oR, operate to prevent the

secures from the holder of the lien an agreement satisfactory to Lender sub
Instrument If Lender determines that any part of the Propcrty is subject toa lien w

4.

service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing
Property insured against loss by fire, hazards included within the term “extended coverage,
including, but not limited to, earthquakes and floods, for which Lender requires insurance. Th
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ts (including deductible levels) and for the periods that Lender requires, What Lender
preceding sentences can change during the term of the Loan. The insurance carrier
a11 be chosen by Borrower subject to Lender s right to d1sapprove Borrower s choice,

charge for flood zone 4
similar changes occwd
responsible for thefpayi
the review of any flood z

at Lender’s option and Borpsw:
of coverage. Therefore 4

]

all cover Lender, but might or might not protect Borrower, Borrower’s
ie Property, against any risk, hazard or liability and might provide greater
ect. Borrower acknowledges that the cost of the insurance coverage so
. of insurance that Borrower could have obtained, Any amounts
tall become additional debt of Borrower secured by this Security

Instrument. These amounts shalf*beir j
with such interest, upon notice from

All insurance policies requike
disapprove such policies, shail include:
additional loss payee. Lender shall havie'th: hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all réceipts of péid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lénder, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clise hall name Lender as mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may
make proof of loss if not made promptly by Borroiwer. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying mdurance wag#degnired by Lender, shall be applied to restoration
or tepair of the Property, if the restoration or repair is econoptically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall hayé the right tp hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to enstired! s been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promp may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pa work is completed. Unless an agreement is
made jn writing or Applicable Law requires interest to be p i
required to pay Berrower any interest or eamings on such proceed
retained by Borrower shall not be paid out of the insurance proceed
the restoration or repair is not economically feasible or Lender's s

paid to Borrower. Such insurance proceeds shall be applied in thc order giit

If Borrower abandons the Property, Lender may file, negotiate and lable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice , t the insurance carrier has
offered to settle. a claxm then Lender may negotiate and setile the claim. sThe 30 da%' p will begin when the
ise, Borrower hereby

under the Note or this Security Instrument, and (b) any other of Borrower’s rights
of uneamed premiums paid by Borrower) under all insurance policies covering th
are applicable to the coverage of the Property. Lender may use the insurance proceads,
Property or to pay amounts unpaid under the Note or this Security Instrument, whethé
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowst
within 60 days after the execution of this Security Instrument and shall continue

beyond Borrower’s control.
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. BRIy, tion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage-ar impair-the: pperty, allow the Property to detenorate or commit waste on the Property. Whether or not

Borrower s residi

feasible, Borrower shall promptly repair the Property if damaged to aveid further
isurance or condemnation proceeds are paid in connection with damage to, or the
zr shall be responsible for repairing or restoring the Property only if Lender has
Lender may disburse proceeds for the repairs and restoration in a single
ryments as the work is completed. If the ingurance or condemnation preceeds

cause, Lender.may inspect th
the time of or prior to such an

8. Borrower’s Loa
Borrower of any persons or

ion specifying sach reasonable cause.
Borrower shall be in default if, during the Loan application process,

with material information) in conneg
representations concerning Borrow

. Property and Rights Under this Security Instrument. If (a)
fments contained in this Security Instrument, (b) there is a legal
terest in the Property and/or rights under this Security

abandoned the Property, then Lender may do asdl péy for whatever is reasonable or appropnate to protect Lender’s
interesi in the Property and rights under this Seé Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actians can include but are not limited to: (a)
paying any sums secured by a lien which has priorigy over this S
paying reasonable attorneys’ fees to protect its interest in the Pie
including its secured position in a bankruptey proceedi
entering the Property to make repairs, change locks, repl
eliminate building or other code vielations or dangerous

iy and/or nghts under this Security Instmmcnt
¢ Property includes, but is not limited to,
doors and windows, drain water from pipes,
ind have utilities turned on or off. Although
#2.and is not under any duty or obligation
to do so. Tt is agreed that Lender incurs no liability for not taki alkactipns authorlzed under this Section 9.

Any amounts dishursed by Lender under this Section 9 s
by this Security Instrument. These amounts shall bear interest at!
shall be payable, with such interest, upon notice trom Lender to Bo

If this Security Instrument is on a leasehold, Borrower shal;
Borrower acquires fee title to the Property, the leasehold and the fee i
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insura; ]
Borrower shall pay the premiums required fo maintain the Mortgage Instrance in e f, for any reason, the
) “insurer that previously

for Mortgage Insurance, Borrower shall pay the premiums required to obtain cover:
Mortgage Insurance previously in effect, at a cost substantially equivalent to the
Insurance previously in effect, from an alternate mortgage insurer selected by Len

designated payments that were due when the insurance coverage ceased to be in effect. Lendé
retain these payments as a non-refundable loss reserve in leu of Mortgage Insurance. $ick
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendés sk
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require lgss rese
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es gvailable, is obtained, and Lender requires separately designated payments toward the

quirement for Mortgage Insurance ends in accordance with any written agreement
- providing for such termination or untit termination is required by Apphcable Law.

Mortgage insurers e aduas their total rlsk on all such insurance in force from time to time, and may enter
into agreemcuts with other share or moedify their risk, or reduce losses. These agreements are on terms

mlght be charactenzcd as) a pormm L
modifying the mortgage insurer’s rigk
takes a share of the insurer’s risk i
often termed “captive reinsurance.” Fu

{a) Any such agreements wiit
Tnsurance, or any other terms of the Loa

' the amounts that Borrower has agreed to pay for Mortgage
sth agreements will not increase the amount Borrower will owe
wwer to any refund.

he rights Borrower has - if any - with respect to the

to and shall be paid to Lender.
If the Property is damaged, such Miscellaneou
Property, if the restoration or repair is economically fea

an oppaortunity to inspect such Property to ensure the work H
that such inSpection shall be undertaken promptly. Lender may; epairs and restoration in a single
ss an agreement is made in writing
ender shall not be required to pay

atign or repair is not economically

feasible or Lender’s security would be lessened, the Miscellancous Proe
this Security Instrument, whether or not then due, with the excess, if any,
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the
be applied to the sums secured by this Security Instrument, whether or not th
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property
the Property immediately before the partial taking, destruction, or loss in value is equg
of the sums secured by this Security Instrument immediately before the partial take

the sums secured immediately before the partial taking, destruction, or loss in value divi
value of the Property immediately before the partial taking, destruction, or loss in value.
to Borrower.
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bc‘sfﬂre the partial taking, destruction, or loss in value unless Borrower and Lender otherwise
Misgellaneous Proceeds shall be applied to the sums secured by this Security Instrument

L, any action or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s interest in the
Borrower can cure such a default and, if acceleration has

Lender’s judgment, could¥es
Property or rights under thi
oceurred, reinstate as provided in
in Lender’s judgment, precludes :
Property or rights under this Séeurity JIn ;fumcnt The proceeds of any award or claim for damages that are
attributable to the impairment of Lengér s+interest in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds, that arg.#0t applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2, :
12. Borrower Not Released L
or modification of amortization of the sums®
any Successor in Interest of Borrower shall
Interest of Borrower. Lender shall not be réghi
Borrower or to refuse to extend time for paymé

e By Lender Not a Waiver. Extension of the time for payment
cyfed by4his Security Instrument granted by Lender to Borrower or
‘ o release the liability of Borrower or any Successors in
ommence proceedings against any Successor in Tnterest of
otherwise modify amortization of the sums secured by this
Security Instrument by reason of any deman ¢ by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercigifig any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities'g#*Success terest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercidc y right or remedy.

13. Joint and Several Liability; Co-signers; Suscesdors Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be jeint:#nd several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Pmpérl‘y sder-tveferms of this Security [nstrument; (b) is

rights and benefits under this Security Instrument. Borrower shall not*be-€
liability under this Security Instrument unless Lender agrees to such
agreements of this Security Instrument shall bind (except as provided in S
assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for

limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce i
limit; and (b) any sums already collected from Borrower which exceeded permitted lim
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d made by direct payment to Borrower will constitute a waiver of any right of action
out of quch overcharge.

to Borrower when mg
means. Notlcc to

Lender specifies a proced
of address through that
Instrument at any one time,
to Lender’s address stated h
in connection with this Security
by Lender, If any notice requit

} ender shall be given by delivering it or by mailing it by first ¢lass mail
der has designated another address by notice to Borrower. Any notice
Il not be deemed to have been given to Lender until actually received
Instrument is also required under Applicable Law, the Applicable

Law requirement will satisfy the &orti ifig requirement under this Security Instrument,

16. Governing Law; Sevepibility; of Construction. This Security Instrument shall be governed
by federal law and the law of the juris
in this Security Instrument are subjec j rements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the frart agree by contract or it might be silent, but such silence shall not be

construed as a prohibition against agreeme
Instroment or the Note conflicts with App]lca?) L
Instrument or the Note which can be given effgtt

As used in this Security Instrumen

¢h conflict shall not affect other provisions of this Security
igtl the conflicting provision.
 words of the masculine gender shall mean and include
corresponding neuter words or words of the fcm e gender; (b} words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives dple discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy &f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intergs rower. As used in this Section 18, “Intcrest
m the Property” means any legal or beneficial interest in the i‘ﬂpBI‘tY cluding, but not limited to, those beneficial
‘ s contract or escrow agreement, the intent

If all or any part of the Property or any Interest in thig Property isweld or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold o out Lender’s prior written consent,
Lender may require immediate payment in full of all sums sec curity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited |
: fceleration. The notice shall provide
gg:.with Section 15 within which

Borrower must pay all sums secured by this Security Instrument. If Boftower fail i, pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by thyilnstrument without further
notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Acceleration. If Borrow wertain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontii 4t any fimg/prior to the earliest of!
{a) five days before sale of the Property pursuant to any power of sale contained"iii this? ity [nsttument; (b) such

atg; or (c) entry of a

incurred for the purpose of protecting Lender’s interest in the Property and rights under thi
{d) takes such action as Lender may reasonably require to assure that Lender’s interest
under this Securlt_'-,r Instrument, and Borrower s obligation to pay the sums secured by this Sefurj

B,
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insthts shall not apply in the case of acceleration under Section 18.
' Eange of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Instrument) ¢an be sold one or more times without prior notice to Borrower. A
entity (known as the “Loan Servicer”) that collects Penodic Payments due under

to a sale of the Note. If the
which will state the name
any other information RESP
thereafier the Loan is service
obligations to Borrower will

individual litigant or the member of
Instrument or that afleges that the o
Secunty Instrument, until such Bo

.bieached any provision of, or any duty owed by reason of, this
nder has notified the other party (with such notice given in
of such alleged breach and afforded the other party hercto a
orrective action. If Applicable Law provides a time period

21. Hazardous Substances. As used infithi
defined as toxic or hazardous substances, pollutant

3; (b} “Environmental Law™ means federal
i relate to health, safety or environmental
on remedial action, or removal action, as
mEns a condition that can cause, contribute

laws and laws of the jurisdiction where the Property 4s
proteciion; (¢} “Environmental Cleanup” includes any
defined in Environmental Law; and (d) an “Environmental
to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use,
Substances, or threaten to release any Hazardous Substances, on or, :
anyone clse to do, anything affectmg the Property (a) that is in ny Environmental Law, (b) which

lease of a Hazardous Substance,

the presence, use, or storage on the Property of small quantities of H
recognized to be appropriate to normal residential uses and to mainten
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any i
other action by any governmental or regulatory agency or private party involvi
Substance or Environmental Law of which Borrower has actmal knowledge, (b

y,/Or ally private
is necessary,
Nothing

party, that any removal or other remedlatlon of any Hazardous Substance af’fectmg the,
Borrower shall promptly take all necessary remedial actions in accordance with Envig
herein shall create any obligation on Lender for an Environmental Cleanup.
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. Lender shall give notice te Borrower prior to acceleration following
¥ covenant or agreement in this Security Instrument (but not prior to acceleration
pplicable Law provides otherwise)., The notice shall specify: (a) the default; (b) the
. ¢ default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which,th défault must be cured; and (d) that failure to cure the default on or before the date
specified in the notic ult in acceleration of the sums secured by this Security Instrument and sale of
the Property at publi at a date not less than 120 days in the future. The notice shall further inform

Borrowir s
under Secti

required to be included in
specified in the notice, L
this Security Instrume:
remedies permitted by Ap
the remedies provided in t
title evidence.

ender shall be entitled to collect all expenses incurred in pursuing
ncluding, but net limited to, reasonable attorneys® fees and costs of

such action regarding notice of si give such notices to Borrower and te other persons as
Applicable Law may require. Affe i iired by Applicable Law and after publication of the notice
of sale, Trustee, without demand on-8 all seil the Property at public auction to the highest bidder
at the time and place and under the terms 'dessignated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone saié of the Property for a period or periods permitted by
Applicable Law by public announcement and place fixed in the notice of sale. Lender or its
designee may purchase the Property at a

Trustee shall deliver to the purcha Frustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee thall apply the proceeds of the sale in the following order: (a)
to all expenses of the sale, including, but net lithited to, reagbniable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (¢) any exces e person or persons legally entitled to it or
to the clerk of the superior court of the county in which tie sale taoig place,

23. Reconveyance. Upon payment of all sum ea%ured b Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this § ment and all notes evidencing debt secured
by this Security Tnstrument to Trustee. Trustee shall recenvisy sperty without warranty to the person or
persons legally entitled to it. Such person or persons shal 1
preparing the reconveyance.

26. Attorneys’ Fees. Lender shall be entitled to recover its rea)
action or proceeding to construe or enforce any term of this Security I¥
whenever used in this Security Instrument, shall include without limitation att
bankruptcy proceeding or on appeal.
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MEEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

UNDER WASHINGTON LAW.
W, Borrower accepts and agrees to the terms and covenants contained in this Security

(Seal)
-Borrower

0/,(- Ay Ay E

IOHNfPEROPOﬂLOS R .

-

>

HARRIET SU

STATE OF WASHINGTON
County of R R I c.;__S

On this day personally app
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I notes, together with
sdirected to cancel said
{it warranty, all the estaie

To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of

all other indebtedness secured by the Deed of Trust, have been paid in full ]
note or notes and this Deed of Trust which are delivered hereby, and to recotivey,

now held by you under this Deed of Trust to the person or persons legally entitled

Date:
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SITUATE IN THE ( NACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON
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ow No.: 155034-SAE

EXHIBIT “A”»

LEGAL DESCRIPTION

Wagshington,

Situate in the City of rtes, County of Skagit, State of Washington.



Loan No.: 0000746949

Instrument™) of the same date, givensH
SERIES LLC, a Delaware Series Lim
Property described in the Security Instrumen

5215 MARITIME 4 nacortes, WASHINGTON 98221

rty Address]

1 of land improved with a dwelling, together with other such
escribed in the Covenants, Conditions and Restrictions (the

development known as

The Property includes, but s not limited to, a
parcels and certain common areas and facilities,
“Declaration™. The Propetty is a part of a plann

owning or managmg the common areas and facilities of £
and proceeds of Borrower’s interest. :

PUD COVENANTS. In addition to the covenarits,ansd
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of B
Documents, The “Constitvent Documents” are the (i) Declaratio
any equivalent document which creates the Owners Association; aj
of the Owmers Association. Borrower shall promptly pay, when du
the Constituent Documents.

B. Property Insurance. So long as the Owners Associatio
insurance carrier, a “master” or “blanket” policy insuring the Property w
provides insurance coverage in the amounts (including deductible levels), for
hazards included within the term “extended coverage,” and any other hazar

'f incorporation, trust mstrumcnt or
laws or other rules or regulations

but not limited to,
hé provision in Scction 3 for

the Periodic Payment to Lender of the yearly premium installments for property 1
Borrowet's obligation under Section 5 to maintain property insurance coverage on
to the extent that the required coverage is provided by the Owners Association poli
What Lender requires as a condition of this waiver can change during the terni*o{t
Borrower shall give Lender prompt notice of any lapse in required property insu
the master or blanket policy.
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id to Lender, Lender shall apply the proceeds to the sums secured by the Security
i.then due, with the excess, if any, paid to Borrower,

i mty Insurance. Borrower shall take such actions as may be reasonable to insuve that the
i i a public liability insurance policy acceptable in form, amount, and extent of coverage

areas and facilities ‘bf the
paid to Lender. Such proce all be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Py “Borrower shall not, except after notice to Lender and with Lender’s prior
writtern consent, cither partiti de the Property or consent to: (i) the abandonment or termination of the
PUD, except for abandonmen; n required by law in the case of substantial destruction by fire or other

casualty or in the case of a tali; i I ation or eminent domain; (it} any amendment to any provision of the

the effect of rendering the publlC 11a
Lender. .
F. Remedies. [f Borrower:doe
them. Any amounis disbursed by Len
by the Security Instrument. Unless Borrowe
interest from the date of disbursement at the;
to Borrower requesting payment.

. {Seal)

14 . {Seal)
JO -Borrower

-Borrower

" SUSAN WALLERSTEIN

WMS SERIES LLC NMLS: 713524 AMIE R MANI NMLS: 404665
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IC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE
(“MERS Rider™} is made this*
supplements the Deed of Trust
undersigned (the “Borrower,” whe
Borrower’s Note to WMS SERIE

CTRQNIC REGISTRATION SYSTEMS, INC. RIDER
ay, 2016, and is incorporated into and amends and
urity Instrument™) of the same date given by the
e one or more persons undersigned) to secure

A. DEFINITIONS
L. The Definitions section of the Security Insting amended as follows:

“Lender” is WMS SERIES LLC. Lenderis, a De;
Company organized and existing under the laws of WASH

ies Limited Liability
der 8 address is 601

under this Securlty Instrument
Lender.

The term “Lender” includes“an

cotporation that is the Nominee for Lender and is acting solely for Lende
and existing under the laws of Delaware, and has an address and telephon
2026, Flint, MI  48501-2026, tel. (888) 679-MERS. MERS is appointe
Lender to exercise the rights, dutics and obligations of Lender as Lender may
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“but not limited to appointing a successor trustee, assigning, or releasing, in

appropriate‘underth
assigns of MERS

following definition:

“Nominee” me

purpose.
B. TRANSFER OF EIGHTS

ated to act for another as its representative for a limited

"HE PROPERTY

The Transfer of Right & Property section of the Security Instrument is amended to
read as follows: ]

(i) the repayment of the Loan, and all
ote; and (ii) the performance of Borrower’s

SITUATE IN THE CITY OF ANACORTES, C
WASHINGTON

which currently has the address of 5215 MARITIME
98221 (“Property Address”):

TOGETHER WITH all the improvements now or h
all easements, appurtenances, and fixtures now or herea
replacements and addltlons shall also be covered by thi

exercise any or all interests granted by Borrower to Lender, including,
right to foreclose and sell the Property; and to take any action required of Le;
not limited to, assigning and releasing this Security Instrument, and substitu
trustee.
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Instrument shall be dec
when actually delivere

¢nder has designated another address by notice to
tice Borrower provides to Lender must also be

Borrower. Borrower acknowledges
provided to MERS as Nominee for
notice provided by Borrower in conri

ioef with this Security Instrument will not be deemed to
have been given to MERS until actually received by MERS. Any notice in connection with this
Security Instrument shall not be deemed'té.have been given to Lender until actually received by
Lender. If any notice required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will satis corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN R; NOTICE OF GRIEVANCE

Scction 20 of the Security Instrument is amende

20 Sale of Note; Change of Loan Servicer, N

with the authority to exercise the rights of Lender. A sale mig}
(known as the “Loan Servicer”) that collects Periodic Payme

Servicer, the address to which payments should be made and any ot
requires in connection with a notice of transfer of servicing. If the Note is
Loan is serviced by a Loan Servicer other than the purchaser of the Note, ;
servicing obligations to Borrower will remain with the Loan Servicer or be
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‘r party (with such notice given in complian'ce with the requirements
d breach and afforded the other party hereto a reasonable period
: take corrcctive action. If Applicable Law provides a time

;ALY O
Lender has notified th
of Section 15) of suc
after the giving of s
period which must eld
be reasonable for purpo aragraph. The notice of acce]eratmn and opportumty to cure
given to Borrower pursiy i)
pursuant to Section 18 shall. bé &d to satisfy the notice and opportunity to take corrective
action provisions of this Sectiow

E. SUBSTITUTE TRUSTEZ

Section 24 of the Security Instrument4S amended to read as follows:

24. Substitate Trustee. In acce
time to time appoint a successor truste
act. Without conveyance of the Property,
power and dutics conferred upon Trustee hetein and b licable Law.

ce with Applicable Law, Lender or MERS may from
any Trustee appointed hereunder who has ceased to

BY SIGNING BELOW, Borrower ac rees to the terms and provisions
contained in this MERS Rider.

O/ﬁ— McV 4 o (Seal)

_ , = (Seal)
JOHN )éEROPdJLOS"JR -Borrower  HARR

-Borrower
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