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Definitions. Words used in multiple sections of this document
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
document are also provided in Section 16.

(A) “Security Instrument” mezans this document, which is dated May
Riders to this document.

(B) “Borrower’ s MATTHEW W CUTTER and ELISE JCUTTER, HU :
Borrower is the trustor under this Security Instrument.

UHNNNIM - CUTTER
51132766

FIRST AMERICAN ELS

DEED OF TRUST
TR YA AR M

WA
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Lender” is Navy Federal Credit Union. Lender is a corporation organized and existing under
f United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.

the Property.”

(G) “Loan” mean
charges due ander

(H) "Riders” means al
following Riders are t
0 Adjustable Raie Ri
O Balloon Rider
O VA Rider

evidenced by the Note, plus interest, any prepayment charges and late
| sums due under this Security Instrument, plus interest.

p this Security Instrument that are executed by Borrower. The
Borrower [check box as applicable]:

O Second Home Rider
O 1-4 Family Rider

0O Other(s) [specify)

(I} “Applicable Law” means all co
ordinances and administrative rules
final, non-appealable judicial opinions.

lipg
rders (that have the effect of law) as well as all applicable

{(I) “Community Association Dues, Fees, aid Asses
and other charges that are imposed on Borrower g
homeowners association or similar organization

(K) “Electronic Funds Transfer” means any transfe
by check, draft, or similar paper instrument, whic
telephonic instrument, computer, or magnetic tape so as
institution to debit or credit an account. Such term inclu
transfers, automated tcller machine transactions, transfe
automated clearinghouse transfers.

(L)} “Escrow Items” means those items that are described in Sec

(M) “Miscellaneous Proceeds” means any compensation, settlentent, aw.
proceeds paid by any third party (other than insurance proceeds paid und
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) con
all or any part of the. Property; (iii) conveyance in lieu of condemnatio:
of, or omissions as to, the value and/or condition of the Property

offdamages, or
he coyerages described
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ic Payment”” means the regularly scheduled amount due for (i) principal and interest
te, plus (ii) any amounts under Section 3 of this Security Instrument.

, time, or any addltlonal OT SUCCEssor leg1slat10n or regulatlon that governs
the same subje As used in this Security Instrument, RESPA refers to all requirements and
restrictions the

not qualify as-4

whether or not the;i
Instrument. :

Transfer of Rights in [
s"and modifications of the Note; and (ii) the performance of
is Security Instrument and the Note. For this purpose,
Borrower 1rrevocab1y grants an tee, in trust, with power of sale, the following
described property located in the &, e of Recording Jurisdiction] of Skagit [Name of
Recording Jurisdiction] SEE LEGAL DESE TION ATTACHED HERETO AND MADE A PART
HEREOF. o Exchbit A ]

Parcel ID Number: P68456 which currs
Anacortes [City], Washington 98221 [Zip

TOGETHER WITH all the improvements n
appurtenances, and fixtures now or hereafter a part o
shall also be covered by this Security Instrument.
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sei
has the right to grant and convey the Property and that the
encumbrances of record. Borrower warrants and will defend,
all claims and demands, subject to any encumbrances of recor

has the address of 13672 ROSARIO RD [Street]
e] (“Property Address™"):

real property.

Uniform Covenants. Borrower and Lender covenant and agree as follo
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at such other loca
Sectlon 15 Lend

hay be designated by Lender in accordance with the notice provisions in
any payment or partial payment if the payment or partial payments are
gurrent. Lender may accept any payment or partial payment insufficient
out waiver of any rights hereunder or prejudice to its rights to refuse
s.dn the future, but Lender is not obligated to apply such payments at
If each Periodic Payment is applied as of its scheduled due date,
napplied funds. Lender may hold such unapplied funds until

the time such paymefit,
then Lender need not pay,

period of time, Lender shal

s Such funds or return them to Borrower. If not applled earlier,
such funds will be applied to i

rincipal balance under the Note immediately prior
wer might have now or in the future against Lender

all payments accepted and applied by Leri
(a) interest due under the Note; (b) princip
Such payments shall be applied to each Peri
remaining amounts shall be applied first to late charg

hall be applied in the following order of priority:
e under the Note; (c) amounts due under Section 3.

to any other amounts due under this
e Note.

'c Fayment which includes a

sufficient amount to pay any late charge due, the paymen
and the late charge. If more than one Periodic Payment is o
received from Borrower to the repayment of the Pericdic P
payment can be paid in full. To the extent that any excess exi
full payment of one or more Periodic Payments, such excess mi
Voluntary prepayments shall be applied first to any prepayment ch
Note.

nder may apply any payment
d to the extent that, each
ayment is applied to the
lied ta any late charges due.
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_perty, if any; (c) prermums for any and all insurance required by Lender under Section 3;
d4) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu
1t of Mortgage Insurance premiums in accordance with the provisions of Section 10.
2 called “Escrow Items”. At origination or at any time during the term of the Loan,

tems unless Lender waives Borrower's obhgatlon to pay the Funds for any or all
y waive Borrower's obhgatlon to pay to Lender Funds for any or all Escrow
waiver may only be in writing. In the event of such waiver, Borrower
here payable, the amounts due for any Escrow Items for which

ved by Lender and, if Lender requires, shall furnish to Lender receipts
such time period as Lender may require. Borrower's obligation to
ceipts shall for all purposes be deemed to be a covenant and

v Instrument, as the phrase "covenant and agreement” is used in

ta pay Escrow Items directly, pursuant to a waiver, and Borrower

: Item, Lender may exercise its rights under Section 9 and
ien be obligated under Section 9 to repay to Lender any such
torany or all Escrow Items at any time by a notice given in
”‘oca‘uon Borrower shall pay to Lender all Funds, and in

payment of Funds hashetn
evidencing such paymentwi

pay such amount and Borrower”
amount. Lender may revoke the
accordance with Section 15 and, 1
such amounts, that are then requnrer:i U

“an amount (a) sufficient to permit Lender to apply
and (b) not to exceed the maximum amount a lender

te the amount of Funds due on the basis of current data
re Escrow [tems or otherwise in accordance with

Lender may, at any time, collect and h
the Funds at the time specified under RES
can require under RESPA. Lender shall estir:
and reasonable estimates of expenditures o
Applicable Law.

The Funds shall be held in an institution whose deposit
mstrumentahty, or entity (including Lender, if Lenderis an
or in any Federal Home Loan Bank, Lender shall apply thic F
than the time specified under RESPA. Lender shall not cha

Funds, annually analyzing the escrow account, or verifying
Borrower interest on the Funds and Applicable Law permits
agreement is made in writing or Applicable Law requires intére
not be required to pay Borrower any interest or earnings on the Fun
in writing, however, that interest shall be paid on the Funds. Lendes shall gi
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA,
Borrower for the excess funds in accordance with RESPA. If there is a sh
escrow, as defined under RESPA, Lender shall notify Borrower as require 7
shall pay to Lender the amount necessary to make up the shortage in accordance Wi
in no more than 12 monthly payments. If there is a deficiency of Funds held ine

ed by a federal agency,

fution whose deposits are so insured)
ds-te-pay the Escrow Items no later
gttower for holding and applying the

ver and Lender can agree
Borrower, without
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any. To t
in Section 3.

g to the payment of the obligation secured by the lien in a manner
-long as Borrower is performmg such agreement; (b) contests the lien
énforcement of the lien in, legal proceedings which in Lender's

ent of the lien while those proceedings are pending, but

ded; or (c) secures from the holder of the lien an agreement

in good faith by, or defe :
opinion operate to preven

satisfactory to Lender subordinasi efien to this Security Instrument. If Lender determines that any
part of the Property is subject to.a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice ident in. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the ne or more of the actions set forth above in this Section
4,

Lender may requlre Borrower to pay a®

) ¢harge for a real estate tax verification and/or
reporting service used by Lender in conn

| with this Loan.

and floods, for which Lender requires
cluding deductible levels) and for
to the preceding sentences can

change during the term of the Loan. The insurance camer--pr
Borrower subject to Lender's right to disapprove Borrower's
unreasonably Lender may require Bormwer to pay, in con

witich right shall not be exercised
lon with ihls Loan either: (a) a one-

for flood zone determination and cemﬁcatlon services and subse
or similar changes occur which reasonably might affect such dete
shall also be responsible for the payment of any fees imposed by
Agency in connection with the review of any flood zone determinatioz
Borrower.

pamcu]ar type or amount of coverage. Therefore such coverage shall cover Lend
might not protect Borrower, Borrower's equity in the Property, or the contents o s
any risk, hazard or liability and might provide greater or lesser coverage than was p
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oWer acknowledges that the cost of the insurance coverage so obtained might significantly exceed
st of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

ive prompt notice to the insurance carrier and Lender. Lender
promptly by Borrower. Unless Lender and Borrower otherwise
#ds, whether or not the underlying insurance was required

may make proof of logs
agree in writing, any ins

been completed to Lender's satisfaction, provided that
. Lender may disburse proceeds for the repairs and

an agreement is made in writing or Applicablé Law requires interest to be pald on such insurance
proceeds, Lender shall not be required to Jorrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, fetained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Bofrower. If the'restoration or repair is not economically
feasible or Lender's security would be lessencd, the ingu roceeds shall be applied to the sums
secured by this Security Instrument, whether or no ' th the excess, if any, paid 1o Borrower.
Such insurance proceeds shall be applied in the orde: or in Section 2.

If Borrower abandons the Property, Lender may file, neget le any available insurance
claim and related matters. If Borrower does not respond withis 30 daysito a notice from Lender that
the insurance carrier has offered to scttle a claim, then Lendet may ate and settle the claim,

The 30-day period will begin when the notice is given. In either-eve ender acquires the
Property under Section 22 or otherwise, Borrower hereby assigiiso J€énder (&) Borrowet's rights to

i undet: the Note or this Security

Instrument and (b) any other of Borrower's rights (other than the right to any.pefu d of uneamed

are applicable to the coverage of the Property. Lender may use the i insufan g'proCeeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Se nt, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borro_J
residence within 60 days after the execution of this Security Instrument and shalf
the Property as Borrower's principal residence for at least one year after the date
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, damage or impair the Property, allow the Property to deteriorate or commit waste
Whether or not Borrower is residing in the Property, Borrower shall maintain the
prevent the Property from deteriorating or decreasing in value due to its condition.
d pursuant to Section 5 that repair or restoration is not economically feasible,
repalr the Property if damaged to avoid further deterioration or damage.

on proceeds are paid i in connection Wlth damage to, or the taking of, the

s of progress payments as the work is completed. If the insurance or
: fﬁcnent to repair or restore the Property, Borrower is not relieved of

Borrower's obhgatlon

Lender or its agent may 1
reasonable cause, Lender

Her shall be in default if, during the Loan application

-at the direction of Borrower or with Borrower's
ing, or inaccurate information or statements to

ial information) in connection with the Loan. Material
representations concerning Borrower's occupancy of the

Lender (or failed to provide Lender wiih
representations include, but are not limite
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Prop
Instrument. If (a} Borrower fails to perform the ¢o'
Instrument, (b) there is a legal proceeding that migh
Property and/or rights under this Security Instrumen J
for condemnation or forfeiture, for enforcement of a lien which-
Instrument or to enforce laws or regulations), or (¢) Borro
Lender may do and pay for whatever is reasonable or appropri:
Property and rights under this Security Instrument, including prs
of the Property, and securing and/or repairing the Property. Lende
limited to: (a) paying any sums secured by a lien which has priorit
appearing in court; and (c) paying reasonable attorneys' fees to prote
ot rights under this Security Instrument, including its secured positio
Securing the Property includes, but is not limited to, entering the Property
locks, replace or board up doors and windows, drain water from pipes, eli
c¢ode violations or dangerous conditions, and have utilities turned on or off.
action under this Section 9, Lender does not have to do so and is not under any du

in priority over this Security
oned the Property, then
tect Lenders interest in the

y include, but are not
scutity Instrument; (b)
1n the Property and/
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agreed that Lender incurs no liability for not taking any or all actions authorized under this

Security Instrument. These amounts shall bear interest at the Note rate from the date of
d.shall be payable, with such interest, upon notice from Lender to Borrower requesting

erger in writing.

%Lender required Mortgage Insurance as a condition of making the

separately demgnated pa;
premiums required to ob )
effect, at a cost substantia .40 the cost 10 Borrower of the Mortgage Insurance previously
lected by Lender. If substantially equivalent Mortgage
ghall continue to pay to Lender the amount of the

- when the insurance coverage ceased to be in effect.

Insurance coverage is not availabie,
scparately designated payments tha
Lender will accept, use and retain thesé.p
Insurance. Such loss reserve shall be ng

such loss reserve. Lender can no longer 1
(in the amount and for the period that Lend
again becomes available, is obtained, and Lender requi
premiums for Mortgage Insurance. If Lender require

effect, or to provide a non -refundable loss reserve, untik Len
ends in accordance with any written agreement between Bog
termination or until termination is required by Applicable
Borrower's obligation to pay interest at the rate provided in

may incur if Borrower does not repay the Loan as agreed. Borrow
Insurance.

payments using any source of funds that the mortgage insurer may have availabl
funds obtained from Mortgage Insurance premiums).
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ult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
/, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

r might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

any other terms of the Loan. Such agreements will not increase the
amount Borrowé for Mortgage Insurance, and they will not entitle Borrower to any

refund.

(B) Any such agreem wiii.not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unpd Humeowners Protectlon Act of 1998 or any nther law. These
rights may include :
3 Mortgage Insurance terminated automatically, and/or ta
ance premiums that were unearned at the time of such

If the Property is damaged, such M
the Property, if the restoration or repai
During such repair and restoration periag
Proceeds until Lender has had an opport

or Apphcable Law requires interest to
uired to pay Borrower any interest or
repair is not economically feasible or

sshall be applied to the sums secured
; 'f_ any, paid to Borrower. Such

In the event of a total taking, destruction, or loss in value of'the
shall be applied to the sums secured by this Security Instrumen
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the P
value of the Property immediately before the partial taking, destructi
or greater than the amount of the sums secured by this Security Instrume
partial taking, destruction, or loss in value, unless Borrower and Lender o

Proceeds multiplied by the following fraction: (a) the totai amount of the sum
before the partial taking, destruction, or loss in value divided by (b) the fair mark
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partial taking, destruction, or loss in value of the Property in which the fair market
perty immediately before the partial taking, destruction, or loss in value is less than the
ums secured immediately before the partial taking, destruction, or loss in value, unless

Party (as defined i ~%t sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond- er within 30 days after the date the notice is given, Lender is authorized to
collect and apply the zous Proceeds either to restoration or repair of the Property or to the

sums secured by this Se “Instrument, whether or not then due. “Opposing Party” means the third
; heous Proceeds or the party against whom Borrower has a right of

ceeds.

o proceeding, whether civil or cnmmal 1s begun that, m

Lender's judgment, could resy
interest in the Property or righ

sJudgment, precludes forfeiture of the Property or other
material impairment of Lender's interest ih the Property or rights under this Security Instrument. The
proceeds of any award or claim for dapt  ate
in the Property are hereby assigned and'shail hé'paid to Lender.

All Miscellaneous Proceeds that are not ap
in the order provided for in Section 2.

cured by this Security Instrument
orrower shall not operate to release
der shall not be required to
r to refuse to extend time

is Security Instrument by
terest of Borrower

granted by Lender to Bortower or any Successor in Y nteres
the liability of Borrower or any Successors in Interest 6f-Bo
commence proceedings against any Successor in Interest of!]
for payment or otherwise modify amortization of the sums

Any forbearance by Lender in exercising any right or remedy i
acceptance of payments from third persons, entities or Successors ‘
amounts less than the amount then due, shall not be a waiver of or preclude th ex rcise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and As
covenants and agrees that Borrower's obligations and liability shall be joi
any Borrower who co-signs this Security Instrument but does not execute th _
(a) is co-signing this Security Instrument only to mortgage grant and convey the

sums secured by this Security Instrument; and (c) agrees that Lender and any oth.:
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extend, modify, forbear or make any accommodations with regard to the terms of this Security
or the Note without the co-signer's consent,

o the ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oé:lzgatmns under this Security Instrument in wrmng, and is approved by Lender, shall

e ‘pmpose of protecting Lender's interest in the Property and rlghts under this
digd but not limited to, attorneys' fees, property inspection and valuation
the absence of express authority in this Security Instrument to charge

Security Instrunient, i
fees. In regard to any othé
a specific fee to Borr

If the Loan is subject to a
so that the interest or othe

. liected or to be collected in connection with the Loan
exceed the permitted limits, t

h loan charge shall be reduced by the amount necessary

exceeded permitted limits will be""
reducing the principal owed under the N
reduces principal, the reduction will b
charge (whether or not a prepayment ¢
of any such refund made by direct payment to Borrower will constitute a waiver of any nght of action

ction with this Security Instrument
is Security Instrument shall be

s mail or when actually delivered
iy ung Borrower shall constitute
“other vise. The notice address shall

deemed to have been given to Borrower when mallej
to Borrower's notice address if sent by other means,
notice to all Borrowers unless Applicable Law expressly re
be the Property Address unless Borrower has designated a ¢
address. If Lender specifies
a procedure for reporting Borrower's change of address, thenB: "gnly report a change of
address through that specified procedure. There may be only one desigiated ndtice address under this
Security Instrument at any one time. Any notice to Lender shall b n by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lende : i fi

have been given to Lender until actually received by Lender. If any notice i‘eqwred bythis Security
Instrument is also required under Applicable Law, the Applicable Law re satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security i
governed by federal law and the law of the jurisdiction in which the Property is
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bligdtivns contained in this Security Instrument are subject to any requirements and limitations of

; able Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
ilent, but such silence shall not be construed as a prohibition against agreement by
event that any provision or clause of this Security Instrument or the Note conflicts with
, such conflict shall not affect other provisions of this Security Instrument or the Note
vén, effect without the conflicting provision.

g
include the plural
to take any actio

17. Borrower's Copy
Instrument.

contract or escrow agreement, tf
a purchaser.

'in the Property is sold or transferred (or if Borrower is
in Borrower is sold or transferred) without Lender's prior

If all or any part of the Property o
not & natural person and a benefic

Instrument. However, this option shall'ng
Applicable Law.

tice of acceleration. The notice shall
ice is given in accordance with Section
curity Instrument. If Borrower fails to

If Lender exercises this option, Lender shallx
provide a period of not less than 30 days fro
15 within which Borrower must pay all sums secures
pay these sums prior to the expiration of this period

Borrower shall have the right to have enforcement of this
prior to the earliest of: (a) five days before sale of the Property,
in this Security Instrument; (b) such other period as Applicab

of Borrower's right to reinstate; or {c) entry of a judgment enforci
These conditions are that Borrower: (a) pays Lender all sums whi
Security Instrument and the Note as if no acceleration had occurre
other covenants or agreements; (c) pays all expenses incurred in enf
including, but not limited to, reasonable attorneys' fees, property inspectio
other fees incurred for the purpose of protecting Lender's interest in the Pro
this Securlty Instrument and (d) takes such action as Lender may reasonab

At to any power of sale contained
DL S emfy for the termination
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Borrower pay such reinstatement sums and expenses in one or more of the following forms, as

d by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
provided any such check is drawn upon an institution whose deposits are insured by

, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
ecurity Instrument and obligations secured hereby shall remain fully effective as if no
seeurred. However, this right to reinstate shall not apply in the case of acceleration

interest in the Not
prior notice to B

r with this Security Instrument) can be sold one or more times without
“sale might result in a change in the entity (known as the “Loan Servicer ")

mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be ong Qre- ahauges of the Lnan Servmer unrelated to a sale of the Note If there
is a change of the Loan~
the name and address of the
any other information RE; :
is sold and thereaﬁer the

Servwer the address to which payments should be made and

.connection with a notice of transfer of servicing. If the Note
£4 by a Loan Servicer other than the purchaser of the Note, the
B er will remain with the Loan Servicer or be transferred

to a successor Loan Servicer an
the Note purchaser,

er party has breached any provision of, or any duty
owed by reason of, this Secunty Instrument, & ntil such Borrower or Lender has notified the other
party (with such notice given in compliance w)i

-after the giving of such notice to take
£h must elapse before certain action
or purposes of this paragraph. The
pursuant to Sectlon 22 and the notice

opportunity to take corrective action provisions of this Sec

21. Hazardous Substances As used in this Section 21;

: petroleum
products, toxic pestlmdes and herb1c1des volatﬂe solvents matenats Gontainiz a_ebestos or

the jurlSdlCtl()n where the Property is located that relate to health, safety or ghyifonmental protection;
(c) “Environmental Cleanup” includes any response action, remedial acti er reme val action, a8
defined in Environmental Law; and (d) an “Environmentai Condition” m K hat can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relea
Substances, or threaten to release any Hazardous Substances, on or in the Propert
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or allow anyone else to do, anything affecting the Property (a) that is in viclation of any
ntal Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
e of 4 Hazardous Substance, creates a condition that adversely affects the value of the

ous Substance, and (c) any condition caused by the presence, use or
meeawvhich adversely affects the value of the Property. If Borrower learns,
or is notified by any go
other remediation of any ubstance affecting the Property is necessary, Borrower shall
promptly take all necessai ions in accordance with Environmental Law. Nothing herein
shall create any obligation bn.]éndesforan Environmental Cleanup.

Non-Uniform Covenants.

followmg Borrower § breach of any
prior to acceleration under Section
shall specify: (a) the default; (b} the
30 days from the date the notice is giveri te, Borrower, by which the default must be cured; and
ecified in the notice may result in

t and sale of the Property at public
atice shall further inform Borrower
court action to assert the non-
ration and sale, and any other

existence of a default or any other defense of Borrgwe:
matters required to be included in the notice by Applica
before the date specified in the notice, Lender at its opti

demand and may invoke the
Lender shall be entitled

to collect all expenses incurred in pursuing the remedies pro
but not limited to, reasonable attorneys' fees and costs of title

of an event of default and of Lender's election to cause the Property

Lender shall take such action regarding notice of sale and shall give s
and to other persons as Applicable Law may require. After the time
Law and after publication of the notice of sale, Trustee, without deman
the Property at public auction to the highest bidder at the time and place and
designated in the notice of sale in one or more parcels and in any order Trusl
Trustee may postpone sale of the Property for a period or periods permitted by
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ic announcement at the time and place fixed in the notice of sale. Lender or its designee
ase¢ the Property at any sale.

eliver to the purchaser Trustee's deed conveying the Property without any
rranty, expressed or implied, The recitals in the Trustee's deed shall be prima

f the truth of the statements made therein. Trustee shall apply the proceeds of the
y  order: (a) to all expenses of the sale, including, but not limited to, reasonable
reys' fees; (b) to all sums secured by this Security Instrument' and (c) any

county in‘vwhich ok place.

23. Reconveyar
request Trustee to recoave
ev1denclng debt secure

roperty and shall surrender this Security Instrument and all notes
ecurity Instrument to Trustee. Trustce shall reconvey the Property

Trustee herein and by Applicab
25. Use of Property. The Prop

26. Attorneys’ Fees. Lender shall
in any action or proceeding to constru
“attorneys’ fees, ” whenever used in this
attorneys' fees incurred by Lender in any b

ORAL AGREEMENTS OR ORAL COMMITM‘ 2

ce any term of this Security Instrument. The term
ity Instrument, shall include without limitation

Borrower

- /
MATTH%W W C; ;TTER E ) Seal
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Seal

e satisfactory evidence that MATTHEW W CUJ TER isire the
ore me, and said person(s) acknowledged tha @ he/they signed this
@er/their free and voluntary act for the uses and purposes

lotary Public in and for the. 5t :‘101?%%#”0
State of Washington, rgsiding YARISA SPENGER.
ke 2 ‘/c:?' £l My Appoiniment Expires May 26, 2016
}ékr: so Spenced
/Print Name) !

My appointment expires: 5,/&(1?/ SO/
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and said-person(s) acknowledged that he hey signed this instrument and

nigw or have satisfactory evidence that ELISE J ..iTTE@:e the person(s) who
hi @)‘4 eir free and voluntary act for the uses and purposes mentioned in

Notary Public
gyate of Washington

YARISA SPENCER

My Appointment Expires May 26, 2016

State of Washjngton, 7
ok S B 4T

z(/gg (SCh o SpENE
(Print Name) ' ;

My appointment expires: i) / / / Q

Loan Origination Organization: Navy F
Union

NMLS ID: 399807

Loan Originator: Julienne Yakane-Melton

NMLS ID: 700193
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EXHIBIT ‘A’

51132766LA (TM)
672 ROSARIO RD, ANACORTES, WA 98221

26 FEET OF LOT 1, AS MEASUR

N THE WEST SIDE THEREOF, "PLAT OF RANCH SAN JUAN
DEL MAR, SUBDIVISION NG«

SRECORDED UNDER SKAGIT COUNTY AUDITOR'S FILE
6 FEET THEREOF.

SITUATE IN THE COUNTY OF SKAG

FOR INFORMATION ONLY: :
LOT 22, RANCHO SAN JUAN DEL MAR, 5UBD. NO. 11

A.P.N. P68456




nt”) of the same date, given by the undersigned (the “Borrower ™) to secure
Federal Credit Union {the “Lender ") of the same date and covering the
Property descnbe i ‘Recurity Instrument and located at: 13672 ROSARIO RD, Anacortes, WA

98221 [Property.

The Property inélude
other such parcels and cer

isnet limited to, a parcel of land improved with a dwelling, together with
ommon areas and facilities, as described in THE PLANNED UNIT

_ts;,_and agreements made in the Security Instrument,

Borrower and Lender further covénant gree as follows:

“of Borrower's obligations under the PUD's

ents” are the (1) Declaration; (ii) articles of

nt document which creates the Owners Association; and
f the Owners Association. Borrower shall promptly pay,
wirsuant to thé&Constituent Doguments.

A. PUD Obligations. Borrower shall.pesto
Constituent Documents. The “Constitig
incorporation, trust instrument ot any eq
(iif) any by-laws or other rules or regulatio
when due, all dues and assessments imposed

B. Property Insurance. So iong as the Owners A
insurance carrier, a “Master” or “Blanket” policy*
Lender and which provides insurance coverage in the amo
the periods, and against loss by fire, hazards included vithi
any other hazards, including, but not limited to, earthquake
insurance, then: (i) Lender waives the provision in Seciion
the yearly premium installments for property insurance on the Pr
under Section 5 to maintain property insurance coverage on the P
extent that the required coverage is provided by the Owners Associ

maintains, with a generally accepted
Property which is satisfactory to

ding deductible levels), for
Extended Coverage”, and

or which Lender requires
‘eriodic Payment to Lender of

:.and (ii) Borrower's obligation

What Lender requires as a condition of this waiver can change duri

Borrower shall give Lender prompt notice of any lapse in required prope
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restor
loss to the Property, or to common areas and facilities of the PUD, any proceeds pay 6 Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceed: b ;
by the Security Instrument, whether or not then due, with the excess, if any, paid t 'B
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blic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
wners Association maintains a public lability insurance pelicy acceptable in form, amount, and

or termination of-;che P
substantial destruction b

provxswn of the “Counstituent Documents " if the provision is for
‘mination of professional management and assumption of self-

n; or (iv) any action which would have the effect of rendering
intained by the Owners Association unacceptable to Lender.

UD dues and assessments when due, then Lender may

Borrower secured by the Security Instn
payment, these amounts shall bear intet

By SIGNING BELOW, Borrower accepls a
Rider.

Borrower
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