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SSIGNMENT OF RENTS

- Additionat on page

Reference # (if applicabl
Grantor(s):
1. CHIN, WA KUE
2. HUANG, GUO Yi
3. CHIN, JENNY YING Land 1i
4. CHIN, JERRY CHU Title a1d Eseroy
Grantee(s)
1. Skagit Bank

Legal Description: Lots 1 & 2, Blk 4,
Additional on page 2

5 made and executed between WAI
3. as her separate property, JENNY
HIN, as his separate property,

d to below as "Grantor”) and
Box 285, Burlington, WA

Skagit Bank, whose mailing address is 301 E. Fairhav
98233 (referred to below as "Lender”).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
terest in; and conveys to Lender all of Grantor's right, title, and interest in and to the Rents

Block 4, "PLAT OF HENSLER'S FIRST ADDITION TO THE CITY OF
KAGIT Co., WASH " as per plat recorded in Volume 3 of Plats, page 46,

is commonly known as 2501 Commercial Avenue, Anacortes, WA
ntification number is 3794-004-002-0004(P57324).

SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
RROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
15.6IVEN AND ACCEPTED ON THE FOLLOWING TERMS:

| rights or defgnses arising by reason of any "one action" or "anti-deficiency™
law, or any other law whi iay ‘ Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lengdet is otherw ge entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclos s judici i

TIES. Lender need not tell Borrower about any action or inactien Lender
takes in connection with this A&ﬁlg_ brrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives al s that may arise because of any action or inaction of Lender, including
without fimitation any failure of Lefider"ta reall pen the Property, or any delay by Lender in realizing upon the
[ Note with Lender no matter what action Lender takes or fails to

wise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured b * Assigrment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. i i its ri i
below and s0 long as there is no default un;
operate and manage the Property and collect'the

not constitute Lender's consent to the use of cagh
GRANTOR'S REPRESENTATIONS AND WARRA"
Ov{nershlp. Grantor is entitled to receive t

;@ﬁmeﬂt. Grantor may remain in possession and control of and
. pravided that the granting of the right to collect the Rents shall
Sllateral in a bankruplcy proceeding.

Right to Assign. Grantor has the full right, power and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously &
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encuns
Rents except as provided in this Assignment.

LENDER'S RIGHT TQO RECEIVE AND COLLECT RENTS. Lender sh
default shall have occurred under this Assignment, to collect and res
given and granted the following rights, powers and authority:

t at any time, and even though no
For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any and a
Assignment and directing all Rents to be paid directly to Lender or Landst*

Enter the Property. Lender may enter upon and take possession of the
the tenants or from any other persons liable therefor, all of the Rents;
necessary for the protection of the Property, including such proce
possessten of the Property; collect the Rents and remove any tenant or t

perty advising them of this

d, collect and receive from
rry on all legal proceedings
be necessary to recover

Maintain the Property. Lender may enter upon the Property to maintain t
to pay the costs thereof and of all services of all employees, including their equip nd of all continuing costs
and expenses of maintaining the Property in proper repair and candition, and also 1o pdy all taxe#; assessments and
water utilities, and the premiums on fire and other insurance effected by Lender cm the Props

Compliance with Laws, Lender may do any and all things to execute and com‘

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,
name or in Grantor's name, to rent and manage the Property, including the collection and apiics

Other Acts. Lender may do all such other things and acts with respect to the Property
appropriate and may act exclusively and solely in the place and stead of Grantor and to have
Grantor for the purposes stated above.

No Requiremeant to Act. Lender shall not be required to da any of the feregoing acts or things,
Lender shall have performed one or more of the faregoing acts or things shall not require Lender t
specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Properly sk
Grantor's account and Lender may pay such costs and expenses from the Rents. lLender, in its sole discref
determine the application of any and all Rents received by it; however, any such Rents received by Lender whiith
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender un
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by t
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.
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1 If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations

rantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
hle: satisfaction of this Assignment and suitable statements of termination of any financing statement on
der's security interest in the Rents and the Property. Any termination fee required by law shall be
permitted by applicable law.

IRES. If any action or proceeding is commenced that would materially affect Lender's interest in
or fails to comply with any provision of this Assignment or any Related Dacuments, including but
lure to discharge or pay when due any amounts Grantor is required to discharge or pay under
lated Documents, Lender on Grantor's behalf may (but shall not be obligated to} take any
appropriate, including but not limited to discharging or paying all taxes, liens, security
ther claims, at any time levied or placed on the Rents or the Property and paying all costs
“oreserving the Property. All such expenditures incurred or paid by Lender for such

purposes will then bea
of repayment by Grag

remaining term of lhe Nates
maturity. The Assignment als
and remedies to which Lendeq

cure payment of these amounts. Such right shall be in addition to all other rights
titled upon Default.

s to comply with or to perform any other term, obligation, covenant ar
“ar:An any of the Related Documents or to comply with or to perform any

term, ohtigation, covenant zined in any other agreemant between Lender and Borrower or Grantor.

Default on Other Payments.
for taxes or insurance, or any oth

ntor within the time requwed by this Assngnment to make any payment

Environmental Default. Faifure
condition contained in any environrg

ply with or parform when due any term, obligation, covenant or
executed in connection with the Property.

False Statements. Any warranty, re tafion or statemant made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf unde fignt or the Related Documents is false or misleading in any
material respect, either now or at the furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignmend s
{including failure of any collateral document ta
for any reason.

sy of the Related Documents ceases to be in full force and effect
ate a valid and perfected security interest or lien) at any time and

appointment of a receiver for any part of BorroWer's or Gras
creditors, any type of creditor workout, or the commengémgi

forfeiture proceedings, whether by judicial
editor of Borrower or Grantor or by any

proceeding, self-help, repossession or any other mettiy
governmental agency against the Rents or any property séguiing’ ness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit Baourit ader. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Graf % the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding ‘ w'-?,r or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with L ies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its’ as being an adequate reserve or
bond for the dispute.

rrowed against.

HCH aranhtor, endorser, suety,
or accommodation party of any of the Indebtedness or any guarantor, endogser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, bility dinder, any Guaranty of the
Indebtedness. :

Adverse Change. A material adverse change occurs in Grantor's finan
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

may exercise any one or more of the following rights and remedies, in addition to any ott
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrow
the entire Indebtedness immediately due and payable, including any prepayment penalty
required to pay.

Collect Rents. Lender shaill have the right, without notice to Borrower or Grantor, to ta
Property and collect the Rents, including amounts past due and unpaid, and apply the netgi
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall
provnded for in the Lender‘s Right to Receive and Collect Renls Sectmn above, |f the Rents

or other users to Lender in response to Lender's demand shall satisfy the obligations for whlch the |
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights:
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pgit of
the Property, with the power to protect and preserve the Properly, to operate the Property preceding or pangihg
foreclosure or sals, and to collect the Rents from the Property and apply the proceeds, over and above the cdst o
the receivership, against the Indebtedness. The receiver may serve without bend if permitted by law. Lender
right to the appointment of a receiver shall axist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emgployment by Lender shall not disqualify a person frem serving as
receiver.
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Other-Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by

Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
ilure to perform, shall nat affect Lender's right to declare a default and exercise its remedies.

i1 Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignmant,
itled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
Whether or not any court action is involved, and to the extent not prohibited by law, all
Lender incurs that in Lender's opinion are necessary at any time for the protection of its
ement of its rights shall become a part of the Indebtedness payable on demand and shall bear
‘ote rdte from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, er subject o any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, wh here is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including eff, to odify'or vacate any automatic stay or |njunct|on) appeals and any anticipated post judgment

tatters set forth in this Assignment. No alteration of or amendment to this
Jiven in writing and signed by the party or parties sought to be charged or

This Assignment has been ac

Joint and Several Liability. All°
several, and all references to Gran
each and every Borrower. This mean
Assignment.

Merger. There shall be no merger of tc
estate in the Property at any time held by
of Lender.

the State of Washington.

orrower and Grantor under this Assignment shall be joint and
each and every Grantor, and all references to Borrower shall mean
rantor signing below is responsible for all obligations in this

“or estate created by this assignment with any other interest or
“the benefit of Lender in any capacity, without the written consent

Interpretation. {1) In all cases where therg i more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to bsen use the plural where the context and construction so
require. (2) If more than one person signs thistAssignmen “Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsui rdarymay sue any one or more of the Grantors. |If
Borrower and Grantor are not the same person, Lende| i Barrawer first, and that Borrower need not be
joined in any lawsuit. (3) The names given to papigraphs or ions in this Assignment are for convenience
purposes only. They are not to be used to interpret or ne the plovisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to
walver is given in writing and signed by Lender. No delay
shall operate as a waiver of such right or any other right.
shall not prejudice or constitute a waiver of Lender's right

ights under this ASS|gnment unless such

Lender and Grantor, shall constitute a waiver of any of Lender:
future transactions. Whenever the cansent of Lender is requ’fre
consent by Lender in any instance shall not constitute contlnuu‘fg
consent is reguired and in all cases such consent may be granted oreitii

v ! is Assignment, the granting of such
| terdabsequent instances where such
e discretion of Lender.

MNotices. Subject to applicable law, and except for notice required
manner, any not|ce required to be given under this Assugnment shail ting, and shall be effective
quired by law), when
United States mail, as
igar the beginning of this
lng formal written hotice

gﬁﬂress For notice

deposited with a natlonally recognized averhight courier, or, if mailad, wh@ dy
first class, certified or registered mail postage prepaid, directed 1o the ad
Assignment. Any_ party may change its address for notices under this Asgsi

granted for purposes of security and may not be revoked by Grantor until such time as th
Lender.

Saevarability. if a court of competent jurisdiction finds any provision of this Assignm
unenforceable as to any persan or circumstance, that finding shall not make the offending
or unenforceable as to any other person or circumstance. If feasible, the offending provisiéf

madifiad so that it becomes legal, valid and enforceablg. If the offending provision cannot be g
be considered deleted from this Assignment. Unless otherwise required by law, the illegatity,
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforg
other provision of this Assignment.

Assignment shall be binding upon and inure to the benefit of the parties, their successors an
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearas
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedng;

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homest
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.
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yless specifically stated to the contrary, all references to doflar amounts shall mean amounts in lawful
e tinided States of America. Words and terms used in the singular shall include the plural, and the plural

plt" means the Default set forth in this Assignment in the section titled "Default".

Event of Defaulf.

tds "Event of Default” mean any of the events of defauit set forth in this Assignment in
the default secti .

ignment.

Guaranty, The word "
Lender, including witho

Indebtedness. The worg:
payable under the Nité

consolidations of and sub:
Lender to discharge Gran
this Agsignment, together:

rigss” means all principal, interest, and other amounts, costs and expenses
ments, together with all renewals of, extensions of, medifications of,
Note or Related Documents and any amounts expended or advanced by
or expenses incurred by Lender to enforce Grantor's obligations under
ch amounts as provided in this Assignment.

Lender. The word “Lende

Note, The word "Note" mea pilssory note dated April 26, 2016, in the original principal amount
of $213,404.14 trom Borroy together with all renewals of, extensions of, modifications of,
refinancings of, consalidations of} far the promissory note or agreement.

antor's right, title and interest in and to all the Property as
ignment.

Related Documents. The words "Rela
agreements, environmental agreements,
deeds, collateral mortgages, and all othé

ocumgfts” mean all promissory notes, credit agresments, loan
ies] gcurity agreements, mortgages, deeds of trust, security
fnerits, agreements and documents, whether now or hereafter

h leases of every kind and nature, whether due
now or later, including without fimitation Grantor's right to ch leases and to raceive and collect payment

and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ AL
DOCUMENT IS EXECUTED ON APRIL 26, 2016.

ISIONS OF THIS ASSIGNMENT. THIS

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

On this dpy befdr
JENNY YING CHIK
evidence to be the

they signed the Assi

i a4y

e, undersigned Notary Public, perscnally appearad WAI KUEN CHIN; GUO YING HUANG;
ang EQBY CHUNG CHIN, personally known to me or proved to me on the basis of satisfactory
idiials, described in and who e S 38 o )Y IGNMENT OF RENTS, and acknowledged that
: k’d@"ﬁ uses and purposes therein mentioned.

.20 [ o

Given under my hagd affic i S g

Notary Public in and fo

LaserPro, Ver. 15.5.10.002
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