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Reference # (if applicable)
Grantor(s):
1. CHIN, WAI| KUEN -
2. HUANG, GUO YING
3. CHIN, JENNY YING
4. CHIN, JERRY CHUNG

Additional on page

Land Tiste ang Escrow

Grantee(s)
1. Skagit Bank

2. Land Titte Company of Skagit nty, Trustee

Additional on page 2

THIS DEED OF TRUST is dated April 26, 2016, am
property, GUO YING HUANG, as her separate property
property and JERRY CHUNG CHIN, as his separate pro
Anacortes, WA 98221, ("Grantor”); Skagit Bank, whose ‘mail
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (refefred-& ometimes as "Lender”
and sometimes as “"Beneficiary”); and Land Title Company igit Gounty, whose mailing
address is P O Box 445, Burlington, WA 98233 (referred to below as "'T

EN CHIN, as his separate
ING CHIN, as her separate
address is 2202 R Avenue
ress is Main Office, 301 E.
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C V&VA CE.AND GRANT. For valuable consideration, Granter conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
foHowmg; escribed real property, together with all existing or subsequently erected or affixed buildings,
1pT emenis and fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
At a‘k insatilities with ditch or immigation rights); and all other rights, royalties, and prefits relating to the real
hout limitation all mlnerals oil, gas geothermal and similar matters, (the "Real Property")

Tagnder, all of Grantor's right, title, and interest in and to all leases, Rents, and
} is recorded in accordance with RCW 65.08.070; the lien created by this
cted and choate upen the recording of this Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shall be
automatically revoked upon il or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commaercial Code s Personal Property and Rents.

THIS DEED OF TRUST, INCLUD® G GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN T WIRE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNEERTHE NO] E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACQ&PTE & THE FOLLOWING TERMS:

%AHT!,ES Grantor warrants that: (a) this Deed of Trust is executed at

] i (b} Grantor has the full power, right, and authority to enter into
o the provisions of this Deed of Trust do not conflict with, or
¥ binding upen Grantor and do not result in a violation of any
3 tor; (d) Granfor has established adequate means of obtaining
hdit Borrower's financial condition; and {(e) Lender has made no
thout limitation the creditworthiness of Borrower)

Grantor a license to collec

Borrower's request and not at the requé
this Deed of Trust and to hypothecate the |
result in a default under any agreement or o
law, regulation, court decree or order applic

deﬁcrency to the extent Lender is otherwise entitle
or completion of any foreclosure action, either judicially or by exgn

PAYMENT AND PERFORMANCE. Except as otherwise pro

ficiency, before or after Lenders commencement
a power of sale.

ed of Trust, Borrower shall pay to Lender all
orrower and Grantor shall perform all their

possession and use of the Property shall be governed by the folipwi

Possession and Use. Until the occurrence of an Event of Daf
control of the Property {2) use, operate or manage the Prop
(this privilege is a license from Lender to Grantor autormatically
relate to the use of the Property or to other limitations on the
for agricultural purposes.

ay (1) remain in passession and
, and (3) collect the Rents from the Property
voked upon default). The following provisions
erty. /heg Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenant
replacements, and maintenance necessary to preserve its value.

promptly perform all repairs,

Nuisance, Waste. Grantor shali not cause, conduct or permit any n mit permit, or suffer any
strlppmg of or waste on or to the F'roperty or any portion of the Prop i

{mnder may require
ments of at least

without Lender's prior written consent. As a condition to the removal of any Im
Grantor to make arangements salisfactory to Lender to replace such Improvements
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may en
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, a
compliance by all agents, tenants or other persons or entities of every nature whatsoe
otherwisse use or occupy the Property in any manner, with all laws, ordinances, and regulaiin
in effect, of all governmental authorities applicabls to the use or occupancy of the Property
limitation, the Americans With Disabilities Act. Grantor may contest in goed faith any suc
regulation and withheld compliance during any proceeding, including appropriate appeals, so |lofig
natified Lender in writing prior to deing go and so long as, in Lender's sole opinion, Lender's ihterés
Property are not jeopardized. Lender may require Granter to post adequate security or a surety bign
satisfactory to Lender, ta protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall®s
acts, in addition to those acts set forth above in this section, which from the character and use of the
reasaonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and pay
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other docume
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfe
without Lender's prigr written consent, of all or any part of the Real Property, or any interest in the Real Property.
“sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
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Gantract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any

free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for t of taxes and assessments not due and except as otherwise provided in this Deed of

Trust.

, 50 long as Lender's interest in the Property is not jeopardized. If a lien arises or
t, Grantor shall within fifteen (16) days after the lien arises or, if a lien is filed,
ntor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Ler h or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to & ; gy plus any costs and attomeys' fees, or other charges that could accrue as a
result of a foreclosuig-6r 9 iider the lien. In any contest, Grantor shall defend itself and Lender and shall

obligee under any surety

Evidence of Payment. Gr
or assessments and shall

Notice of Construction. Grantor §
services are furnished, or any matesials
other lien could be asserted on a
furnish to Lender advance assura
improvements.

PROPERTY DAMAGE INSURANCE. The following
Trust.

Maintenance of Insurance. Grantor shall
coverage endorsements on a fair value ba
Property in an amount sufficient to aveid aphli

ot the full insurable value covering all Improvements on the Real
tion of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also practre and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request withi.Tiustee and Lemder being named as additional insureds in such
liability insurance policies. Additionally, Grantor &h

form, amounts, coverages and basis reasonably acce
reasonably acceptable to Lender. Grantor, upon requgé
policies or certificates of insurance in form satisfactory’
cancelled or diminished without at least thirty (30) days
shall include an endorsement providing that coverage in fa
omission or default of Grantor or any other person. Should e
the Administrator of the Federal Emergency Management Agency
obtain and maintain Federal Flood Insurance, if available, for the;
prior liens on the property securing the loan, up to the maxit
Insurance Program, or as ctherwise required by Lender, and to ma

r and issued by a company or companies
ill deliver to Lender from time to time the

otice to Lender. Each insurance policy also
#pot be impaired in any way by any act,
e located in an area designated by
d hazard area, Grantor agrees to
ipal balance of the loan and any
ts set under the National Flood
rance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of

the proceeds to the reduction of the Indebtedness, payment of any lien affaﬂ:tlng th
and repair of the Property, If Lender elects to apply the proceeds to restcrajion and i
replace the damaged or destroved Improvements in a manner satisfag 3
satisfactory proof of such expenditure, pay or reimburse Granter from th
repair or restoration if Grantor is not in default under this Deed of Trust.

openy or the restoration
ir, Grantor shall repair ar
Lender shall, upon
reasonable cost of
which have not been
i ' of restoration of

the Property shall be used fi rst to pay any amount owing to Lender under this Deesﬂ of Trust, t to pay ascrued
1 If Lender holds

Grantor as

any proceeds after payment in full of the Indebtedness, such proceeds shall be pal*
Grantor's interests may appear.

Grantor's Report an Insurance. Upon request of Lender, however not more than once a ye
to Lender a report on each existing policy of insurance showing: (1)} the name of the j 3, A2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then current refilaet i
property, and the manner of detemining that value; and (5) the expiration date of the poli
request of Lender, have an independent appraiser satisfactory to Lender determine the cash v
of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect g
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Doctime i,
but net limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to digch
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obllq_ d t
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liéns;
interests, encumbrances and other claims, at any ime levied or placed on the Property and paying all costs far
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes:
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repay
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be paysh
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instal :
payments to become due during either (1} the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as a baflpon payment which will be due and payable at the Note's maturity. The Deed ¢
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies t
which Lender may be entitled upon Default.
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IMPOSITION OF TAXES, FEES AND CHARG

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provi c%h
sacurity agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assir
attarney-in-fact are a part of this Deed of Trust:

i : (a} Grantor holds good and marketable title of record to the Property in fee simple,
lear of aII Irens and encumbrances other lhan those set forth in the Real Property description or in any

bject to the exception in the paragraph above, Grantor warrants and will forever defend the
gainst the lawful claims of gll persons. In the evenl any action or proceeding is commenced
t's title or the interesi of Trustee or Lender under this Deed of Trust, Grantor shall defend the
: wr's spense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
ding and to be represented in the proceeding by counsel of Lender's own choice, and
use to be delivered, to Lender such instruments as Lender may request from time to time

Compliance
existing applicable |

Survival of Represent
this Deed of Trust gk
shall remain in ful

nd Warranties. All representaticns, warranties, and agreements made by Grantor in
ite, execution and delivery of this Deed of Trust, shall be continuing in nature, and
til such time as Borrower's Indebtedness shall be paid in full.

Procaedings., If any p
Grantor shall promptly

gondemnation is filed, Grantor shall promptly notify Lender in writing, and
s s& may be necessary to defend the actlon and obtatn the award Grantor

represented in the proceedin
cause to be delivered to Lender
time to permit such participatiai.

piunsel of its own choice all at Grantor's expense, and Grantor will deliver or
{chvnstruments and documentation as may be requested by Lender from time to

Application of Net Procaeds. If
any proceeding or purchase in lied
net proceeds of the award be ap
proceads of the award shall mean the
incurred by Trustee or Lender in connec

an is requested by Lender to perfect and continue Lender's lien on
as described below, together with all expenses

this Deed of Trust and take whatever other
the Real Property. Grantor shall reimburse

Jpayments on the Indebtedness secured by this
against the Lender or the haolder of the
n payments of principal and interast

type of Deed of Trust; (3) a tax on this type of Deed i
Note; and {4) a specific tax on all or any portion of th
made by Borrower.

equent to the date of this Deed of
SLgnder may exercise any or all of its
tor either (1) pays the tax before it
Liens section and deposits with

Subsequent Taxes. [f any tax to which this section applies i
ava||able remedies for an Event of Default as provided below'
becomes delinquent, or (2) contests the tax as provided abov
Lender cash or a sufficient corporate surety bond or other sacurity

Securlty Agreement. This instrument shall constitute a Security Agr
constitutes fixtures, and Lender shall have all of the rights of a secured
as amended from time to time.

Security Interest. Upon reguest by Lender, Grantor shall take whatever action i
and continue Lender's security interest in the Rents and Persenal Property, In &
Trust in the real property records, Lender may, at any time and without furthszr :
executed counterparts, copies or reproductions of this Deed of Trust as a finan
reimburse Lender for all expenses incurred in perfecting or continuing this securitylintére
shall not remove, sever or detach the Personal Property from the Preperty. Upon &maﬂ,

ted by Lender to perfect
ion to regoiding this Deed of
rom Grantor, file

. Grantor shall

extent permittad by applicable law,

Addresses. The mailing addresses of Grantor (debtor) and Lender {(secured party) frg rnﬂw
conceming the security interest granted by this Deed of Trust may be obtained (each as reapeil
Commaercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will mak
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and whe|
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
and places as Lender may deem appropnate any and all such mortgages deeds of trust, security dee

other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate [+
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust
the Related Documents, and {2) the liens and security interests created by this Deed of Trust as first and prios
liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law ar Lenkl
agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connach
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ith.te.matters referred to in this paragraph.

Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
2 name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints
rantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise performs all
ugon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a raquest for
execute and deliver to Grantar suitable statements of termination of any financing statement
ecurity interest in the Rents and the Personal Property.  Any reconveyance fee shall be paid
g ppllcable law. The grantee in any reconveyance may be described as the "person or
%, and the recitals in the reconveyance of any matters or facts shall be conclusive proof
riatters or facts.

persons Iegally entitled
of the truthfulness of a4

to make any payment when due under the Indebtedness.

ntor fails to comply with or to perform any other term, obligation, covenant or
st or in any of the Related Documents or to comply with or to perform any
ntained in any other agreement between Lender and Borrower or Grantor.

Dther Defaults. Borro
condition contained jw thi
term, obligation, coveér

Compliance Default. Fai
Deed of Trust, the Note ¢

Default on Other Paymen
for taxes or insurance, or a

with any other term, obligation, covenant or condition contained in this

sentation or statement made or furnished to Lender by Borrower or Grantor

False Statements. Any warranty, s&
h Reed of Trust or the Related Documents is false or misleading in

or on Borrower's or Grantor's
any material raspect, either no
thereafter.

Defective Collateralization. This D
effect (including failure of any collatera
time and for any reason.

Death or Insolvency. The death of af

proceeding, self-help, repossession or any othef method, by
gevernmental agency against any praperty securing the Ipdetb This includes a garnishment of any of
i i nder. However, this Event of Default shall

the validity or reasonableness of the claim

proceading, in an amount determined by Lender, in its sole 7
dispute.

Breach of Other Agreement. Any breach by Barrower or Grantor
Borrower or Granter and Lender that is not remedied within any.

or accommodation party of any of the indebtedness or any guarantor, end rs @l’% or accommeodation party
dies or becomes incompetent, or revokes or disputes the validity of, ¢ ility Gndar, any Guaranty of the
Indebtedness. :

Adverse Change. A material adverse change occurs in Borrower's or

Insecurity. Lender in good faith beliaves itself insecure.

RIGHTS AND REMEDIES ON DEFALULT. If an Event of Default occurs under this Deed ¢
Trustee or Lender may exercise any one or mare of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude p
an elaction to make expenditures or to take action to perform an obligation of Granﬁor__,l,m
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercig

Accelerate Indebtednass. Lender shall have the right at its option to declare the entire |
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have thé
power of sale and to foreclose by notice and sale, and Lender shall have the right to fuf
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall have afi t
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Bomower or Grantor to take poss 3
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net
over and above Lender's cosis, against the Indebtedness. In furtherance of this right, Lender may reqé;re
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Fiénts-re:
collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to eridgps
instruments received in payment thereof in the name of Grantor and to hegotiate the same and collegt th
proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy th
obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lend
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of



DEED OF TRUST
{Continued) Page 6

he-Praperty, with the power to protect and preserve the Property, to operate the Property preceding or pending
e or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
rship, against the Indebtedness. The recelver may serve without bond if permitted by law. Lender's
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
s by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

cy at, 'uﬂerance If Grantor remams in possessron of the Property after the Property is sold as provided

hich any private sale or other intended disposition of the Personal Properly is to be
mean notice gwen at least ten {10) days before tha time of the sale or disposition.
: erty may be made in conjunction with any sale of the Real Property.

X‘féﬂt permitted by applicable law, Borrower and Grantor hereby waives any and all
o éd. In exercising its rlghts and remedies, the Trustee or Lender shall be free to
sell all or any part of th

to bid at any public salejory all or any ﬁortion of the Property.

itutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be erdj ch sum as the court may adjudge reasonable as attornays’ fees at trial
and upon any appeal. court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lende in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of j#

ficluding attorneys' fees and expenses for bankruptcy proceedings
Zmatic stay or injunction), appeals, and any anticipated post-judgment
rds, gftaining title reports {including foreclosure reports), surveyors'
Aor the Trustee, to the extent permitted by applicable law.

(lncludmg efforts to modify or vacat
collection services, the cost of searchi
reports, and appraisal fees, title insura

{pursuant {o Lender'’s instructions) are part of this*

Powers of Trustee. In addition to all powers of: % a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upogi itten request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, dhcluiing the dedication of streets or other rights to the
public; (b) join in granting any easement or creatin n on the Real Property; and {c) join in any
subordination or other agreement affecting this Deed terest of Lender under this Deed of Trust.

Qbligations to Notify. Trustee shall not be obligated tg otify.&nyother party of a pending sale under any other
i 3 rafitarfEnder, or Trustee shall be a party, unless
Frustee,

able law. In addition to the rights

appeinted under this Deed of Trust by an instrument executed and ackngi y.Lender and recorded in the
office of the recorder of Skagit County, State of Washington The 'rnstru titain, in addition to all other
. the book and page or the
the successor trustee,
terest. The successor
trustee, without conveyance of the Property, shall succeed to all the titl “duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for sub § stee shall govern to the
exclusion of all other provisions for substitution. ;

telefacsimile (unless otherwise reqmred by law}, when deposited with a nationally recogﬂﬁ:sd
mailed, when deposited in the United States mail, as first class, certified or registered mail pos
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreg
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as show
this Deed of Trust. Any party may change its address for notices under this Deed of Trust b gMn

and except for notice required or allowed by law to be given in another manner, if there is more thép 4
notice given by Lender to any Granter is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Tru

Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be’ ha
bound by the aiteration or amendment.

Annual Reports. [If the Property is used for purposes other than Grantor's residence, Grantor shall fuisish tg
Lender, upon request, a certified statement of net operating income received from the Property during Grantor!
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean all ¢
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
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ed te-interpret or define the provisions of this Deed of Trust,

izre shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
Property at any time held by or for the benefit of Lender in any capacity, without the written consent

Govermng w. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
fedioral law, the laws of the State of Washington without regard to its conflicts of law provisions.
; s been accepted by Lender in the State of Washington.

ility. All obligations of Berrower and Grantor under this Deed of Trust shall be joint and
es to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
This means that each Grantor signing below is responsible for all obligations in this

shall not be deemed to have waived any rights under this Deed of Trust unless such
igned by Lender. No delay or omission on the part of Lender in exercising any right
h right or any other right. A waiver by Lender of a provision of this Deed of Trust
a waiver of Lender's right otherwise to demand strict compiiance with that
7 of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
hall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
Wihitnever the consent of Lender is required under this Deed of Trust, the granting
n-ipstance shall not constitute continuing consent to subsequent instances where

pravision or any other "pr 5
between Lander and Gramo

Severability, If a court of Hjurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any p: : ce, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to an ircumstance. If feasible, the offending provision shall be considered
maodified so that it becomes " enforceable. If the offending provision cannot be so madified, it shall

f Trust. Unless otherwise required by law, the illegality, mvalrc!lty or

s stated in this Deed of Trust on transfer of Grantor's interest,
e to the benefit of the parties, their successors and asgsigns. If
erson, Ather than Grantor, Lender, without notice to Grantor, may
i‘.‘)eéd of Trust and the Indebtedness by way of forbearance or

Waiver of Homestead Exemption,
exemption laws of the State of Washingten as

DEFINITIONS. The foliowing capitalized words and tegrmis
Trust. Unless specifically stated to the contrary, all refe

of the United States of America. Words and terms used in th
include the singular, as the context may require. Words and

y releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Trust.

following meanings when used in this Deed of
mounts shall mean amounts in lawful money
shall include the plural, and the plural shall
herwise defined in this Deed of Trust shail

¥580rs and assigns.

Borrower. The word "Bomrower" means SHEK WOR CHIN Fuig, CHIN and includes all co-signers and

co-makers signing the Note and all their successors and assigiis:

Deed of Trust. The words "Deed of Trust" mean this Deed of
includes without limitation all assignmemnt and security interest |
Rents.

Default. The word "Default” means the Default set forth in this Dekd wf-Ttu ction titled "Default”.

Event of Default. The words "Event of Default” meaan any of the evefi
the events of default section of this Deed of Trust,

Grantor. The word "Grantor" means WAI KUEN CHIN, GUO YING HUAN
CHIN.

rantor, Lender, and Trustee, and
ng to the Personal Property and

Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements" means all existing and future impr
mobile homes affixed on the Real Property, facilities, additions, replacements an oﬁ'ler congffuction on the Real
Property. E g

Indebtedness, The word "Indebtedness” means all principal, interest, and other expenses
payable under the Note or Related Documents, together with all renawals of, extertsisns of cations of,
consoﬁdation_s of and substitutions for the Note or Related Documents and any amounts expe dvanced by

Brantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in*#ii

Lender. The word "Lender” means Skagit Bank, its successcrs and assigns.

Nate. The word "Note™ means the pramissory note dated April 26, 2016, in the original pringipsl an
of $213,404.14 from Borrower to Lender, together with all renewals of, extensions of
refinancings of, consolidations of, and substltutmns for the promissory note or agreement.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other articlés
property now or hereafier owned by Grantor, and now or hefeafter attached or affixed to the R
together with all accessions, parts, and additions to, alt replacements of, and all substitutions for,
property; and together with all issues and profits thereon and proceeds (inciuding without limitation a
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the rea! property, interasts and rights, as further described in thi
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loa
agreements, secuwity agreements, morigagss, deeds of trust, security deeds, collateral mortgages, and ail other
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instraments, agreements and documents, whether now or hereafter existing, executed in connection with the
debtedirgss; provided, that guaranties and environmental indemnity agreements are not "Related Documents™ and

KNOWLEDGMENT

STATE OF
COUNTY OF Am&t

On this day before me, the undersigned Notary Public,
JENNY YING CHIN; and JERRY CHUNG CHIN, personaily knswn to
evidence to be the individuals described in and who executed Q\Qﬂa‘d

Deed of Trust as their free and voluntary act and deed, fost@ N Woses therein mentioned.

SR ; alq ,20 {n

@"‘(’L\J\, f,___,-\( ‘ -'-\N at_Qmecodi

ared WAI KUEN CHIN; GUO YING HUANG;
ar proved to me on the basis of satisfactary
Trust, and acknowledged that they signed the

Glven under my hand and official seal this

Natary Public in arid for the State of

o il L:VA"&’!”‘
i e a
iy \-\\“\\\\\\‘\'\

REQUEST FOR FULL RECONVEYANCE _
Ta: , Trustee d

The undersigned is the legal owner and holder of all indebtedness secured by thi
requested, upon payment of all sums owing to you, to reconvey without warranty,
right, title and interest now held by you under the Deed of Trust.

Date:
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