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ine For Recording Data]

{ znd Tiile and ESCrow DEED OF TRUST

| MIN  1001359-0007006424-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16,

(A} "Security Instrument” means this document, which is datéd Ma
together with all Riders to this document. : ;
(B) “Borrower” is CHERYL L. DAWSON, AN UNMARRIED WOMAN.

defi ed below and other words are defined in
Age of words used in this document

6, 2018,

Barrower is the trustor under this Security Instrument.
(C} "Lender” is Peoples Bank .

Lenderis a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98228,

{D) "Trustee” is Land Title Company of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ,ERS g the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be
Borrower, which further describes the relationship between Lender and MERS, and which is incésg
into and amends and supplements this Security Instrument.
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LOAN #: 7008424

“Note" means the promissory note signed by Borrower and dated May 6, 2016.

Mdte states that Borrower owes Lender  ONE HUNDRED FIFTY THOUSAND AND NO/00* * * *
Ak AR T UK A kA kA AR AR A R ke kA Ak R Rk hh kR kA Rk h kN A kAR AR Rk RA N AR Nk
,S. $150,000.00 } plus interest, Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than June 1, 2048.

" means the property that is described below under the heading "Transfer of Rights in the

] Condominium Rider (] Second Home Rider
L Planned Unit Development Rider ~ [] V.A. Rider

[ Biweekly Payment Rider

egistration Systems, Inc. Rider

(] Mortgage fe
UJ Other(s¥ispéciiy]

other charges that are im¢
association or similar org;
(L) “Electrenic FundsT
draft, or similar paper instru
computer, or magnetic tape so g5
account. Such term includes, bl
actions, transfers initiated by telep
{M} “Escrow ltems"” means thos
{N) "Miscellaneous Proceeds” mea

nytransfer offunds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
orde ruct, or authorize a financial institution to debit or credit an
d 1, point-of-sale transfers, automated teller machine trans-
‘ansfers, and automated clearinghouse transfers.

re described in Section 3.

comgiensation, settiement, award of damages, or proceeds
paid by any third party {other than insu e#ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the g ity i} condemnation or other taking of all or any part of the
Property; (iil} conveyance in lieu of condegnnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insura
an, the Loan.

nt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this<
{Q) "RESPA” means the Real Estate Settiement P
menting regulation, Regulation X (12 C.F.R. Part 1024),"as they
additional or successor legislation or regulation that goviers.ti
Instrument, "RESPA" refers to all reguirements and resiyig
related mortgage loan” even if the Loan does not qualify as a “fi
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

12 US.C. §2601 et seq.) and its imple-
ht be armended from time to time, or any
bject matter, As used in this Security
imposed in regard to a "federally
_d mortgage loan” under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Se .my Inst
(1) the repayment of the Loan, and all renewals, extensions and rmmfrcatm :
performance of Borrower's covenants and agreements under this Sé
this purpose, Borrower irrevocably grants and conveys to Trustee, in tri
described property located in the County of Skagit ~
[Type of Recording Jurisdiction] [Name of Re
Lot 2 of Short Plat No. 35-86, approved September 30, 1986 and reco
Volume 7 of Short Plats, page 123, under Auditor’s File No. 8610010
County, Washington and being a portion of the Northeast 1/4 of the No
Northeast 1/4 in Section 20, Township 33 North, Range 4 East, W.M. Situate |
Skagit, State of Washington.
Lot 2, SP 35-86; Ptn NE 1/4 OF NE 1/4, 20-33-4-E W.M.
APN #: 330420-1-002-0017 / P16954

f the Note: and (ii) the
int and the Note. For
f sale, the following
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LOAN #: 7006424
ch currently has the address of 21110 Bulson Road, Mount Vernon,

[Sireet] [City]
("Property Address"):

and fixtures now or hereafter a part of the property. All replacements and additions shall
=d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

Bafrower understands and agrees that MERS holds only legal title to the interests granted
Security Instrument, but, if necessary 1 comply with law or custom, MERS (as nominee
rigdér’s successors and assigns) has the right: to exercise any or all of those interests,
|ms££d to, the right to fareclose and sell the Property; and to take any action required of
but ngt limited to, releasing and canceling this Security Instrument.

WENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grasit ,aﬂal on y the Property and that the Property is unencumbered, except for encum-
brances of recosd. warrants and will defend generaily the title to the Property against all claims
and demands, subject y eficumbrances of record.

covenants with limit
property.

Borrower shall pay when due gridipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late jes d der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payhents-dle unger the Note and this Security Instrurent shall be made in
U.S. currency. However, if any che strument received by Lender as payment under the Nate
ar this Security Instrument is returfied® er unpaid, Lender may require that any or all subsequent
payments due under the Note and this #ity Insfrument be made in one or more of the following forms,
as selected by Lender: (2) cash; (b} méngy order;{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such chégk ¥ upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of Electronic Funds Transfer.

Payments are deemed received by Ler:dér when received at the location designated in the Note or at
such other location as may be designated by tiender in accordance with the notice provisions in Section
15. Lender may return any payment or partial &yment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymegt ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejd ights to refuse such payment or partial
payments in the future, but Lender is not obligated tg apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its, heduled due date, then Lender need not pay inter-
est on unapplied funds, Lender may hold such unapplie £ilyd
Loan current, If Borrower does not do so within a reasoriables pes ime, Lender shail either apply such
funds or return them to Borrower. If notapplled earlier, such fu safplied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No ich Borrower might have now
or in the future against Lender shall relieve Borrower from making paygents due under the Note and this
Security Instrument or performing the covenants and agreeme) : d by this Security instrument,

; bied in this Section 2, all pay-
ments accepted and applied by Lender shall be apphed in the followi priority: {a) inerest due
under the Note; (b} principal due under the Note; {c) amounts due u Such payments shall
be applied to each Periodic Payment in the order in which it becama e:iue Any remaining amounts shall
be applied first to late charges, second to any other amounts due undartt i nstrument and then
to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Periodic Paw‘ el whlch includes a suf-

: pﬁyment received
from Borrower o the repayment of the Periodic Payments if, and to the exten ‘each payment can be

paid in full. To the extent that any excess exists after the payment is applied

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic:F4
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for (a) taxes and assessments and other items which can attain priority over this Securlty ngt _grr

At origination or at any time during the term of the Loan, Lender may require that Carnmunity Aésq i
1
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LOAN #: 7006424
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Rem. Barrower shatl promptly furnish to Lender all notices of amounts to be paid under

ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
‘Obligatisadp pay the Funds for any or all Escrow Items, Lender may waive Borrower's abligation to pay to
Lenger 5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
Wiments and to provide receipts shall for all purposes be deemed to be a covenant and
agresmant cortaingd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If Byl sligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
an-scrow Iltem, Lender may exercise its rights under Section 9 and pay such amount
"be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a natice given in accordance with Section
on. Borrower shall pay to Lender all Funds, and in such amounts, that are then

tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal

the escrow account, or veri
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lend#
Funds as required by RESPA.

If there is a surplus of Funds held ifestrow aBidefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no _‘,fy Borrgwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficienzy*of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA aid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with Rl SPA, but in pbnore than 12 manthly payments.

Upon payment in full of ail sums secured by this Segtirity ument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assess

ow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement i made in writing or
i@, the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in wrmng, however, that interest

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
d Assessments, if any. To the extent
er prowded ln Section 3.

that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has pf
Borrower: (a) agrees in writing to the payment of the obligati he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agieem ) contests the liert in good faith
by, or defends against enforcernent of the lien in, legal proc ARG ini
prevent the enforcement of the lien while those proceedings are.pen
are concluded; or (¢} secures from the holder of the lien an agreement at_l'%fac mry..,to Lender subordlnatlng
the lien to this Security Instrument. If Lender determines that any part it the F’?operty is subject to a lien

ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “extends
other hazards including, but not limited to, earthquakes and floods, for which tendei
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant 1o the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2o
certiﬁcation and tracking services; or {b)_ a one-time_charge for flood zone determination

imposed by the Federal Emergency Management Agency in connection with the review of ar
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
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LOAN #: 7006424

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

2Ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

, or liability and might provide greater or lesser coverage than was previously in effect. Borrower

ke owledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
1at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest

from the date of disbursement and shall be payabile, with such interest, upon natice from

wer requesting payment.

olicies required by Lender and renewals of such policies shall be subject to Lender's

additional lass payee. Lender shall have the right to hold the policies and renewal
Jfequires, Borrower shall promptly give to Lender alf receipts of paid premiums and
: Bormwer obtains any form of i insurance coverage, not otherwise required by Lender,
for damage to, or §

shall name Lendgsasimd: gagee andfor as an additional foss payee.

In the evept awer shall give prompt notice to the insurance carrier and Lender. Lender
may make procéof lo nade promptly by Barrower. Unless Lender and Borrower otherwise agree
' o seds, whether or not the underlying insurance was required by Lender,

er or repair of the Property, if the restoration or repair Is economically feasible

- d. During such repair and restoration period, Lender shall have the

Is until Lender has had an opportunity to inspect such Property to
d o Lender's satisfaction, provided that such inspection shall be
jourse proceeds for the repairs and restoration in a single payment

and Lender’s securitys 5
right to hold such insyrangi

pay Borrower any interast or €
retained by Borrower shall not |

Cork mlcally feasible or Lender's security would be lessened,
the'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pai wer. Such insurance proceeds shall be applied in the order
provided for in Section 2,

It Borrower abandons the Property
claim and related matters. If Borrower G

insurance carrier has offered to settle a ¢l

ender pray file, negotiate and settle any available insurance

: spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thestlgte or this Security Instrument, and (b} any
other of Borrower's rights {other than the right to any iUy unearned premiums paid by Borrower)
i ch rights are applicable to the coverage

amounts unpdid under the Nate or this Security Ins |
6. Occupancy. Borrower shall occupy, establish,

hem whather of not then due.
I du&e lhe Pmpeny asBorrower's principalresidence

r

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

destroy damage or Jmparr the Property, allow the Property to déf
Whether or not Borrower is residing inthe Property, Borrower shall mai
the Property from deteriorating or decreasing in value due ta its cong

perty inorderto prevem
5 it is determined pursu-

wark is completed. if the insurance or condemnation proceeds are not suft
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sehable cause, Lender may inspect the interior of the impravements on the P

8. Borrower's LoanApplication. Borrower shall be in defaultif, during the Loai
Borrower or any persons or entities acting at the direction of Barrower or with Borrg
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material represef

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (&) Borrower fails to perform the covenants and agreements contained in this Security Instiuy
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unger.
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 7006424
orcement of alien which may attain priority over this Security Instrument of to enforce laws or regulations),
{c3"Borrower has abandoned the Froperty, then Lender may do and pay for whatever is reasonable or
_ iate to protect Lender's interest in the Property and rights under this Security Instrument, including
ot cm@andior assessing the value of the Property, and securing and/or repairing the Property. Lender's
, clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instriment; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
i Propeity and/or rights under this Security Instrument, including its secured position in a bankruptcy
edm curing the Property includes, but is not limited to, entering the Property to make repairs,
WLy ce or board up doors and windows, drain water from pipes, eliminate building or other
tngerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
isbutsed by Lender under this Section 9 shalt become addittonat debt of Borrower

secured by this
disbursement a
payment,
If this Secui
Borrower shail not surrén
the ground lease, Borrgw

. e leasehoid estate and interests herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the

; jired to maintain the Mortgage Insurance in effect. If, for any reason

#ied by Lender ceases to be available from the morngage insurer
iCe,and Borrower was required to make separately designated pay-
ments toward the premiums f gge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrows? of the'
gage insurer selected by Lender. K3
Borrower shall continue to payto L
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstandirg the fact that the Loan is
rower any interest or earnings on such los;

that previously provided su

 equivalent Mortgage Insurance coverage is not available,
ount of the separately designated payments that were due
L.ender will accept, use and retain these payments as

"Jpaid in qu, and Lender shall not be required to pay Bor-
serve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage {in the ampint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the preriums for Mortgage Insurang€:f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredé r separately designated payments toward
the premiums for Morgage insurance, Borrower shalipay the, premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable § eservg, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement bitween Borrower and Lender providing for
such termination or until termination is required by Aphl &
rower’s obligation to pay interest at the rate provided intke

Marigage Insurance reimburses Lender (or any entlty th

ree from time to time, and may
enter into agreements with other parties that share or modify theik e losses. These agreements
are on terms and conditions that are satisfactory to the mortgage
to these agreements, These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser ofthe N

snsurance, in exchange
greemﬁﬂt provides that

from {or mlght be characterized as} a portion of Borrower's payments for Mortgsr
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrow

Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
{b) Any such agreements will not affect the rights Borrower has - if any-

or termination. :
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

the Property, if the restoration or repair is economically feasible and Lender's security is not
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LOAN #: 7006424
ing suich repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
‘epder has had an opportunity to inspect such Property to ensure the work has been completed to
5 satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs, and restoration in a smgle disbursement or it a series of progress payments as ihe work is
wileted, nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Jug Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
M|scelfaneous Proceeds shall be apphed tothe sums secured by this Security Instrument,

j. before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
Hess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail bé reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) thesfotaf amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value givig
taking, destruction, or: i

Inthe event of a partiaf taklng d@structlon orlossinvalue of the Propert_y in which the fair market value
of the Property lmmedlately‘- before 4h

than the amour f"'
destruction, or ky

e partial taking. destruction, or loss in value, unless Borrower
bé Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

by this Security Instrument w" :
orroweesor If, after notice by Lender to Borrower that the Opposing

If the Property is abandone

¥ rihe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceé r.fo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or en giie, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party-against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action‘or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitteesof the Property or other material impairment of Lender’s
interest in the Property or rights under this Se urity instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Section:48, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pres eiture of the Property or other material
impairment of Lender’s interest in the Properly or righ s Security Instrument. The proceeds of
any award or claim for damages that are attributablg
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided fot in Section 2.

12, Borrower Not Released; Forbearance By Lender
ment or modification of amortlzatlon of the sums secured by &ﬁ&s Secu

of the sums secured by this Security Instrument by reason of any't'j'e
ar any Successors it Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts 1ess than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Boyrid. Borrower covenants
and agrees that Borrower's obiigations and liability shall be joint and sever
wha co-signs this Security Instrument but does not execute the MNote (a "co

| entities or Successors
aiver of or preclude

i £o-signing this
rcy under the

obiigations under this Security Instrument in writing, and is approved by Lender, shz
rower’s rights and benefits under this Security Instrument. Borrower shall not be released 1r

rower's default, for the purpose of protecting Lender’s interest in the Property and rigits under this Secy
Instrument, inciuding, but not imited to, attorneys’ fees, property inspection and vatuation fees.
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LOAN #: 7006424
Lother fees, the absence of express authority in this Security Instrument to charge a specific fee to
gwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.
tha..0an is subject to a iaw which sets maximum loan charges, and that law is finally interpreted
he irterest or other loan charges collected or to be collected in connection with the Loan exceed
[ imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already coliected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
£d wider the Note or by making a direct payment to Borrower. |f a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
5 provided for under the Nate). Barrower's acceptance of any such refund made by
crrower will constitute a waiver of any right of action Borrower might have arising out

15. Notlces
be in writing. Any sf

been given to Bord
address if sent by otha neans; Notice [0 any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly méquires otherwise. The notice address shall be the Property Address unless
Borrower has designated’a substitute notice address by notice to Lender. Borrower shall promptly notify
T ad ess. If Lender specifies a procedure far reportmg Borrower’s change

s given by Borrower or Lender in connection with this Security Instrument must
Borrower in connecnon with this Security Instrument shall be deemed to have

of address, then Borrgwe
may be only one designa
Lender shall be given by

ress under this Security Instrument at any one time, Any notice to
r by mailing it by first class mail to Lender's address stated herein
tdress by notice to Borrower, Any notice in connection with this
10 have been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law

Security Instrument shall not|
any notice required by this S
requirement will satisfy the corrgspe
16. Governing Law; Severatili
by federal law and the law of th
contained in this Security instrum !
Applicable Law might explicitly or impli
such silence shall not be construed as .
provision or clause of this Security Instr
not affect other provisions of this Secu
confiicting provision.
As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the fafninine genﬁe‘{' {b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may*qix ole discretion without any obligation to
fake any action, '
17. Borrower’s Copy. Borrower shall be givenyone opY ¢ the Note and of this Security Instrument,
18. Transfer of the Property ora Beneficiai Interestin Be?rower As used in this Section 18, “Inter-
including, but not limited to, those
d. installment sales contract or escrow
agreement, the intent of which is the transfer of title by Bormw at a fyuture date to a purchaser.
If all or any part of the Property or any Interest inthe Prop. ransterred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ) without Lender’s prior written
consent, Lender may require immediate payment in full of ali,
However, this option shall not be exercised by Lender if such éx
If Lender exercises this option. Lender shall give Barrower notic ‘
provide a period of not less than 30 days from the date the notice is givenin a
within which Borrower must pay all sums secured by this Security instr
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower. i
19. Borrower’s Right to Reinstate After Acceleration. If Borrower m @t, ertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgonti any lime prior
to the earliest of: (a) five days before sale of the Property pursuant to any ps ntained in this
Security Instrument; (b) such other period as Applicable Law might specify for the. ;‘&f Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument ‘
Barrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; {b) cures any default of any other coveng
pays all eXpenses incurred in enforcing this Security Instrument, including, but not#

: rdment or the Note which can be gwen effect without the

"‘ent and the
, eemants, {c}

ing Lender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender's interest in the Property an ‘
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security instr '

whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Fund ;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shafl ref

Initials;
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effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
teleration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

1He Nate (together with this Security Instrument) can be sold one of more times without prior notice to

63, ale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic

‘ fug under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
il"be given written natice of the change which will state the name and address of the new Loan
dress to which payments should be made and any other information RESPA requires in
{ a hotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

‘gther than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcnaser unigss otherwise provided by the Note purchaser.

Neither Borrgwer, der may commenice, join, or be joined to any judicial action (as either an indi-
vidual litigant or mberiof a class) that arises from the other party’s actions pursuant to this Security
Instrument or thai thatshe other party has breached any provision of, or any duty owed by reason
of, this Security Instruriie tif such Borrower or Lender has notified the other party (with such notice
given in compliance wit requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasog ' fier the giving of such notice to take corrective action. If Applicable
Law provides a time p must elapse before certain action can be taken, that time period will be
deemed to be reasonablé for purpgses of this paragraph. The notice of acceleration and opportunity to
cure given 10 Borrower pursuant to:S¢ction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemied to satisfythe notice and opportunity (o take corrective action provisions of
this Section 20. :

21. Hazardous Substar

s”Used in this Section 21: (a) "Hazardous Substances” are those
dous guistances, pollutants, or wastes by Environmental Law and
the following substances: gasoiirfe, ke nther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile soly@ ferials containing asbestos or formaldehyde, and radicactive
materials; (b} "Environmental Law’ féderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety o ironmerial protection; (c) "Environmental Cleanup” includes
any response action, remedial actio action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ¢ at can cause, contribute to, or otherwise trigger an
Envirenmentat Cleanup,

Borrower shall not cause or permit the’gr

ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrawer shall not
do, nor allow anyone else to do, anything affectisig the Propefty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv affeds the value of the Property. The preced-

ing two sentences shall not apply to the presence, #iseg; e on the Property of small quantities of
Hazardous Substances that are generally recognized tp be agprapriate to normal residential uses and to
maintenance of the Property (including. but not limitel i substances in consumer products).

Borrower shall promptly give Lender written noticé-of.
ar other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrgwer has agle
mental Condition, including but nat limited to, any spilling, leaking, disgharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By the présence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property, If Borrewer teamns, or is notified by any
governmental or regulatory authority, or any private party, that a or ‘pther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow: all promptly take all necessary
remedial actions in accordance with Environmental Law. Nathing in shal§ ¢reate any obligation on
Lender for an Environmental Cleanup.

tigation, claim, demand, lawsuit
invalving the Property and any
1al knowledge, (b) any Environ-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acgéleration follow-
ing Borrower’s breach of any covenant or agreement in this Security instrumen , {But not prior to
acceleration under Section 18 unless Applicable Law provides otherwise).The not
(a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in accg
secured by this Security Instrument and sale of the Praperty at public auctizh
than 120 days in the future. The notice shall further inform Borrower of the right to
acceleration, the right to bring a court action to assert the non-existence of a défau
defense of Borrower to acceleration and sale, and any other matters required to beine
notice by Applicable Law. If the default is not cured on or before the date specified in
Lender at its option, may require immediate payment in full of all sums secured by th
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law, Lender shall be entitfed to collect all expenses incurred if fiu )
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys' feé
and costs of title evidence,

Initials;
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LOAN #: 7006424
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
t of an event of default and of Lender’s election to cause the Property to be sold, Trustee and
ir shall take such action regarding notice of sale and shall give such notices to Borrower and

Property for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

23. Reconveyanc'e.
request Trustee to reco

24. Substitute Trusf 2, In acgordance with Apphcable Law, Lender may from time 10 time appoint
a successor trustee to any Trustee éppeinted hereunder who has ceased to act. Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

25. Use of Property. The Property i
26. Attorneys' Fees. Lendeai
any action or proceeding o consts
fees,” whenever used in this Sec

"used principally for agricultural purposes,

any term of this Security Instrument. The term “attorneys’
nt, shal! include without iimitation attorneys’ fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrower act:ept and agrees
Security Instrument and in any Rider executed by Borrgw

i .
S D owinon
CHERYL L WS50ON
STATE OF QM%

On this day personally appeared before me CHERYL L. D WSON t ime known to be the
individua@arties described in and who executed the w ging instrument,
and acknowledged that he hey signed the same as hig a4 voluntary act and

deed, for the uses and purposes therein mentionad.
GIVEN under my hand and official seal this day of ‘l

Washington, residing at

My Appointment Expires on 3 ~[]- QC) | 3 v

F.AS,
@?j};&;‘m..mﬁf 6).

&

\\
%, b

..'%
‘V)g::f{k'sER_,
"‘ LTy w
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

HWE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 6th day of May, 20186, and is
mends and supplements the Deed of Trust (the "Security
esdate given by the undersigned (the "Borrower,” whether there
‘undersigned) to secure Borrower's Note to

hartered Bank

are one or maore pe
Peoples Bank, a

("Lender”) of the same date
Instrument, which is iptated

21110 Bulson Road, Mou

d covering the Property described in the Security

rnon, WA 98274.

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

eements made inthe Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst her 2y “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systeins,
corporation that is the Nominee for Lender and is acting, $sfely for Lender. MERS is
organized and existing under the laws of Delaware, and ha%-a: addréss and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888)7679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties a ligations of
Lender as Lender may from time to time direct, including but nat imitédo appointing a
sSuccessor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this ;
or taking such other actions as Lender may deem necessary or 4
this Security Instrument. The term "MERS" includes any sucCessoss.
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amé
the following definition:

__ "Nominee” means one designated to act for another as its represeritat]
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT .
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: LOAN #: 7006424
. TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
.as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and {ii) the performance of
tswand agreements under this Security Instrument and the Note.
orrawer irrevocably grants and conveys to Trustee, in trust, with
ing described pro_Ferty located in the
| I\P/pe of Recarding Jurisdiction] of

[Name of Recording Jurisdiction]:

-84, approved September 30, 1986 and recorded
September 1, 1986 in Volume 7 of Short Plats, page 123, under Auditor’s File
No. 8610010018, records of $kagit County, Washington and being a portion of
the Northeast 1/4 of the Northeast 1/4 of the Northeast 1/4 in Section 20,
Township 33 North, Rang dst, W.M. Situate in the County of Skagit, State
of Washington.
Lot 2, SP 35-86; Ptn N
APN #: 330420-1-002-00

all renewals,
Borrower's cowi

OF NE'1/4, 20-33-4-E W.M.

554

which currently has the address of Road, Mount Vernon,

[Street][City]

WA 98274 (“Property Adgi
[State] [Zip Code]

we.OF hereafter erected on the
fixtures now or hereafter a part of
" also be covered by this Security

thi curity Instrument as the

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an
the property. All replacements and additions shi
Instrument.” All of the foregoing is referred to*
"Property.”

. desighates MERS
‘aw or this Security
a5 the designated

Lender, as the beneficiary under this Security Inst
as the Nominee for Lender. Any notice required by Agpiicable
Instrument to be served on Lender must be served orn MER

Nominee for Lender. Borrower understands and agrees that-MER the designated
Nominee for Lender, has the right to exercise any or all intere nted by Borrower
to Lender, including, but not timited to, the right to foreclos d sell:the Property;

signing and

C. NOTICES
Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conrt
Security Instrument must be in writing. Any notice to Borrower in connettign v
Security Instrument shall be deemed to have been given to Borrower whg
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all'8
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice a
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower’s change of address,
«er shall only report a change of address through that specified procedure.
There"may be'only one designated notice address under this Security Instrument at
Ariynotice to Lender shall be given by delivering it or by mailing it by first

ider’s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominge for Lender until
tis terminated. Any notice provided by Borrower in connection
istrument will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

actually received
shall not be deemegdte
any notice required by
the Applicable Law
Security (nstrument

=~ OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sei

y Instrument is amended to read as follows:
20. Sale of Note; ¢ M

nange.oFLoan Servicer, Notice of Grievance. The Note
or a partial interest in the Note (tagether with this Security Instrument) can be sold
one or more times without priornotice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS' migeginterest in this Security Instrument, MERS
remains the Nominee for Lender, avitk thé authority to exercise the rights of Lender. A
sale might result in a change in the‘eptity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also mlgLﬁt e one oFimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change w will state the name and address of
the new Loan Servicer, the address to whi¢h payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan-i ced by a Loan Servicer other
than the purchaser of the Note, the mortgage-e3 Icing obligations to Borrower
will remain with the Loan Servicer or be transfe aisuccessor Loan Servicer
and are not assumed by the Note purchaser u rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:-ioi
action (as either an individual litigant or the member of
other %arty‘s actions pursuant to this Security Instrumers

arty has breached any provision of, or any duty owe res
nstrument, until such Borrower or Lender has notified the.gther p
given in compliance with the requirements of Section 15) af-st
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pef
before certain action can be taken, that time period will be degipedto
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of accelerati
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

oined to any judicial
ass) that arises from the
leges that the other
of, this Security
with such notice

feged breach and
such notice to
ust elapse
asonable
sure given
Borrower
ty.to take

24, Substitute Trustee. In accordance with Applicable Law, Lendet, & MERS
may from time to time appoint a successor trustee to any Trustee appointed Hereund
who has ceased to act. Without conveyance of the Property, the successor:fru
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LOAN #: 7006424
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

OS50y (Seal)

' "DATE
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