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DEED OF TRUST is made this 2ndday of MAY 2016 , among
David Wilson, III,and Annaliza Wilson, husband and

(herein "Borrower™),
ces Incorporated

\ {(herein "Trustee"), and the Beneficiary,
WASHINGTON STATE EMPLOYEES CREDIT UNION, A WASHINGTON CORPORATION

a corporation organs isting under the laws of WASHINGTON

N AVENUE SE, OQLYMPIA, WASHINGTON 98501

(herein "Lender").

BORROWER, in 'cmg deration; of the indebtedness herein recited and the trust herein created,
/ in trust, with power of sale, the following described property
, State of Washington:

Balch's Wedgewood an Addition of Mount
recdrded in Volume 7 of Plats, page 24,
‘ngton.Situate in Skagit County,

located in the County of Skad:
Lot 19, Block 3, "Albe
Vernon, WA", as per pl
records of Skagit Court
Washington.
A.P.N.: P54768, 3766-003-

which has the address of 1015 S 20t ) Mount Vernon
[Street]
Washington 98274 (herein "Property Addr
[Zip Code}

collect and apply such rents), all of which shall be deemed to be and rem:
by this Deed of Trust; and all of the foregoing, together with said property (
Deed of Trust is on a leasehold) are hereinafter referred to as the "Property.’

TO SECURE to Lender the repayment of the indebtedness evidenced
MAY 2, 2016 and extensions and renewals thereof (herein "N
sumof U.5. $9,800.00 , with interest thercon, providing for month
principal and interest, with the balance of the indebtedness, if not sooner paid, due
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, 2036 ; the payment of all other sums, with interest thereon, advanced in
ce herewith to protect the security of this Deed of Trust; and the performance of the covenants and
Borrower herein contained.

R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
and convey the Property, and that the Property is unencumbered, except for encumbrances

2.
Borrower shall pay to
Note, until the Noie i pe
assessments (including co
priority over this Deed of

*Insurance. Subject to applicable law or a written waiver by Lender,
day monthly payments of principal and interest are payable under the
sum (herein "Funds") equal to one-twelfth of the yearly taxes and
planned unit development assessments, if any) which may attain
dirents on the Property, if any, plus one-twelfth of yearly premium

if such holder is an institutional lender.
If Borrower pays Funds to Lender,
which are insured or guaranteed by a state agency (including Lender if Lender is such an

said taxes, assessments, insurance premiums and ground

wer interest on the Funds and applicable
T may agree in writing at the time of
be paid to Borrower, and unleqs such

and compn[mg said assessments and bills, unless Lender pay
law permits Lender to make such a charge. Borro {
execution of this Deed of Trust that interest on the
agreement is made or applicable law requires such inte be'p
Borrower any interest or earnings on the Funds. Lender s 7 BG rower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds jnd the ose for which each debit to the
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with “the fui
payable prior to the due dates of taxes, assessments, insurance premiung
amount required to pay said taxes, assessments, insurance premiums a
excess shall be, at Borrower's option, either promptly repaid to B
monthly installments of Funds. If the amount of the Funds held by Le

amount necessary to make up the deficiency in one or more payments as Le

Upon payment in full of all sums secured by this Deed of Trust, Lender-shall
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is 3¢ : Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to ¢
or its acquisition by Lender, any Funds held by Lender at the time of application as a cred
secured by this Deed of Trust.
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. Application of Payments. Unless applicable law provides otherwise, all payments received by
er“under the Note and paragraphs 1 and 2 hereof shall be apptied by Lender first in payment of amounts
Cender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
ithe Note.

ortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
ortgage, deed of trust or other security agreement with a kien which has priority over
rigluding Borrower’s covenants to make payments when due. Borrower shall pay or
4 assessments and other charges, fines and impositions attributable to the Property
ver this Deed of Trust, and leasehold payments or ground rents, if any.

;. Borrower shall keep the improvements now existing or hereafier erected on
by fire, hazards included within the term "extended coverage”, and such
re and in such amounts and for such periods as Lender may require.

ing the insurance shall be chosen by Borrower subject to approval by
shall not be unreasonably withheld. All insurance policies and
ble to Lender and shall include a standard mortgage clause in favor
nder shall have the right to hold the policies and renewals thereof,

which may attain
5. Hazard I=

renewals thereof shall be i
of and in a form acceptabl
subject to the terms of any ma:
over this Deed of Trust.

In the event of loss, Borrowe

insurance benefits, Lender is authorized to'c
to restoration or repair of the Property or t
6.

impairment or deterioration of the Property and shall &
of Trust is on a leasehold. If this Deed of Trust’

the provisions of any lease if this Deed
in a condominium or a planned unit
gynder the declaration or covenants
&, by-laws and regulations of the
condominium or planned unit development, and constituent d

7. Protection of Lender's Security, If Borrower fails % pe
contained in this Deed of Trust, or if any action or proceeding.is..c
Lender's interest in the Property, then Lender, at Lender's option, upo
appearances, disburse such surmns, includjng reasonable attorneys fee

® the covenants and agreements

rrower, may make such
h act1on as is necessary

by this Deed of Trust Borrower shall pay the premiums required to mair
such time as the requirement for such insurance terminates in accordance w
written agreement or applicable law.

and Lender's

requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender £
or take any action hereunder.
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.Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
rovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable

mnatior. The proceeds of any award or claim for damages, direct or consequential, in
ny condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
re hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
rity agreement with a lien which has priority over this Deed of Trust.

Released; Forbearance By Lender Not a Waiver. Extension of the time for
mortization of the sums secured by this Deed of Trust granted by Lender to any
er shall not operate to release, in any manuer, the liability of the original

payment or modifie
successor in inter

afforded by applicable la
11. Successors and

waiver of or preclude the exercise of any such right or remedy.
‘_Jomt and Several Llahlhty, Co-mgners The covenants and

¢ Any Borrower who co-signs this Deed of Trust, but does
i of Trust only to grant and convey that Borrower's interest
*J of Trust, {b) is not personally liable on the Note or

fess or at such other address as Borrower
icg to Lender shall be given by first

the laws of the jurisdiction in which the Property is located. The fi
applicability of Federal law to this Deed of Trust. In the event that a

of Trust or the Note Whlch can be given effect without the conf‘hctmg pr
provisions of this Deed of Trust and the Note are declared to be severabl
"expenses” and "attorneys' fees” include all sums to the extent not prohibited™
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the 2
of Trust at the time of execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obii
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters
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Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
an assignment of any rights, claims or defenses which Borrower may have against partics who supply
or services in connection with improvements made to the Property.

fer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property
n 1t 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
dtural person) without Lender's prior written consent, Lender may, at its option, require
| of all sums secured by this Deed of Trust. However, this option shall not be
reise is prohibited by Federal law as of the date of this Deed of Trust.

is option, Lender shall give Borrower notice of acceleration. The notice shall
an 30 days from the date the notice is delivered or mailed within which
ed by this Deed of Trust. If Borrower fails to pay these sums prior to the

provide a period
Borrower must g ay
expiration of this perio
notice or demand on Bor

NON-UNIFORM CO\
17. Acceleration; R

Borrower and Lender further covenant and agree as follows:
pt.as provided in paragraph 16 hereot, upon Borrower's breach of

less than 10 days from the date the niptiee
{4) that failure to cure such breach on or
the sums secured by this Deed of Trust ay
days in the future. The notice shall furth

miafied to Borrower, by which such breach must be cured; and
the ddte specified in the notice may result in acceleration of
Property at public auction at a date not less than 120
Borrower of (i) the right to reinstate after acceleration,
(ii) the right to bring a court action to assert theé:nonexistence of a default or any other defense of Borrower
to acceleration and foreclosure, and (iil) any“pther mattergezequired to be included in such notice by
applicable law. 1f the breach is not cured on ot before the ified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Degd'c ‘be immediately due and payable without
further demand and may invoke the power of sale ai
Lender shall be entitled to collect all reasonable cost
provided in this paragraph 17, including, but not limited t

If Lender invokes the power of sale, Lender shall give wr
event of default and of Lender's electlon to cause the Property

Trustee of the occurrence of an
Trustee and Lender take such

may require. After the lapse of such time as may be required by apph
notice of sale, Trustee, without demand on Borrower, shall sell the Pr

more parcels and
r a period or periods

in such order as Trustee may determine, Trustee may postpone sale of th
not exceeding a total of 30 days by public announcement at the time and pl
Lender or Lender's designee may purchase the Property at any sale,

order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, f&aé
and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of T
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if. any, to the person or persons legally entitled thereto, or to the Clerk of the Superior Court of the
in which the sale took place.

wer's Right to Reinstate. Notwithstanding Lender' s acceleration of the sums secured by
st due to Borrower's breach, Borrower shall have the right to have any proceedings begun
orce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth
hie Property pursuant to the powet of sale contained in this Deed of Trust or (ii) entry of

other covenants
expenses incurred
in this Deed of T

d Trustee in enforcing the covenants and agreements of Borrower contained
rcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
sonable attorneys' fees; and (d) Borrower takes such action as Lender may

ed of Trust and the obligations secured hereby shall remain in full
id pecurred.

19. Assignment of Reit Hitmient of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns’todender the rents of the Property, provided that Borrower shall, prier
to acceleration under paragraph |

Upon acceleration under paragrép
agent or by judicially appointed receiver shd
Property and to collect the rents of the Pr

reof erigbandonment of the Property, Lender, in person, by
diled to enter upon, take possession of and manage the
luding those past due. All rents collected by Lender or
the receiver shall be applied first to payme the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fégs; premiums gn receiver’s bonds and reasanable attorneys'
fees, and then to the sums secured by this Deed of Trust r'and the receiver shall be liable to account
only for those rents actually received.

20. Reconveyance. Upon payment of all sums
Trustee to reconvey the Property and shall surrender this pusiang all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reco s without warranty to the person
of recordation, if any. Lender
nly if the fee is paid to a third

party (such as the Trustee) for services rendered and the charpin
law.

21. Substitute Trustee, In accordance with applicable law, Le
a successor trustee to any Trustee appointed hereunder who has cease
Property, the successor trustee shall succeed to all the title, power and duiies
herein and by applicable law,

22. Use of Property. The Property is not used principally for agricul ;

23. The following Riders are to be executed by Borrower [check box as apiplieab

[0 Adjustable Rate Rider [] Condominium Rider O3
[7] Balloon Rider [] Planned Unit Development Rider  [7] Ot
[] 1-4 Family Rider [] Biweekly Payment Rider
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

nd Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
this Deed of Trust to give Notice to Lender, at Lender's address set forth on page
t, of any default under the superior encumbrance and of any sale or other foreclosure

F, Borrower has executed and acknowledges receipt of pages I through 9 of

{Seal)

-Borrower
{Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness:
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[Space Below This Line For Acknowledgment]

Wilson

otary: Public in and for the state of Washington,
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