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Reference # (if applic
Grantor{s):

Additienal on page

Grantea(s)
1. HERITAGE BANK

Legal Description: PTN. TRAG
28-773

RLINGTON ACREAGE PROPERTY (AKA TRACT B, SP

Additional on page 2

Assessor's Tax Parcel ID#: PG238%¢ G00-016-0404

THIS ASSIGNMENT OF RENTS dated May 2, 2016, made and executed between SEAS
HOLDING, L.L.C., A WASHINGTON LIMITED LIAB COMPANY (referred to below as
"Grantor") and HERITAGE BANK, whose mallmg s P.O. Box 1578, Olympia, WA
98057 (referred fo below as "Lender”),
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ASSIGNMENT OF RENTS
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The Property or its
BURLINGTON, WA
3867-000-016-0404.

cmmonly known as 513 AND 517 GARDNER ROAD,
The Property tax identification number is P62382,

%ignmerzt as they become due, and shall strictiy perform ali of
Fand until Lender exercises i1s right to cotlact the Rents as provided

shall pay o Lender ai amounts secn
Granter's ooligations under this Assigripy

operate and manage the Property and coilect
not constitute Lender's consent to the use ¢
GRANTOR'S REPRESENTATIONS AND WA

Qwnership. Grantor is antilled to receiv
claims except as disclosed to and accepte

ded that the granting of the right to collect the Rents shall
n a bankruptcy proceeding.

ants frae and clear of all rights, loans, liens, encumbrances, and
Lenger in writing.

Right to Assign, Grantor has the full right,
convey the Rents to Lender.

r and authorlty 1o enter Into this Assignmenti and to assign and

No Prior Assignmeni. Grantor has nol previously assignec
instrumeant now in force.

wyed the Rents to any other person by any

No Further Transter. Grantor will nat sedl, assign, encal rwise dispose of any of Grantor's righis in the
Renis except as provided in this Assigament.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, Ler ; the nght at any time, and even though oo
default shali nave occurred under this Assigritnent, to codect s, For thes purpnse Lendar is heraby
given ang granted the following rights, powers and authority”

MNotice to Tenants. Leonder may seng nefices (o any ang
Assignmant ang Jirecting afl Rents 10 be pad directy 1o Lender o

Enter the Property, Lender may anier upon and laks possession
the tenants or from any other persons liable therefor, all of the R
necessary for the protection of the Property, including such :
possession of the Property; collect the Rents and remove any tenant S orstmar persons fram the Property.

;. dernand, collect and recaive from
carry on ali legal proceedings

Maintain the Property. Lender may enter upan the Properly o maintain t 'peﬁy adikeep the same in repair
w pay the costs thereof and of all services of all emplayees, including the, of all continuing costs
intaini i i i 5. agsessments and

waler utlities, anc the premiums on fira and othgr insurance effected by L

Compliance with Laws. Lender may do any and all things 1o execute and &
affe:otini; the Property

Leasge the Praperty. Lender may rent or lease the whole or any part of the Prope LG terms and on
suon condilions s Lender may deem appropriate.

Empioy Agents. LenGer may engage such agent or agents as tender may deem ab
name ar in Grantor's name, to rent and manage the Praperty, nclumng the colecton and 8pp

Dther Acts. Lender may do ali such other things and acts with: respedt to the Frope
approprigte and may act exclusively and solely in the place and stead of Grantor and to h
Grantor for the purposss staled above,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in canneglion with the Property
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole di
uelermme the dppilbd’w{)f! of any anci ,,“ Rents recelved by it; however, any such Rents recewed by Lend

this Asslgnment anc not reamburseo from the Rents shall become a pan of the indebtedness secure
Assignment, and shali be payable an demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtadness when due ang otherwise performs all the obligatio
imposed upon Grantor under this Assigriment, the Note, and the Related Documenis, Lerdder shall execute and deliv
Grantor a suitable sabisfaction of this Assigrment and sutable statemants of termination of ary financing statement on
file evidencing lender's security interest in the Rents ang the Properfy. Any terminaton fee required by law shall be
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ted by sppicabie law

5. If any aclion or proceeding is commenced that would maternially affzct | ender's interest in
feits to compiy with any provision of this Assi;;nmun or any Related Docurnents, including tna
Sityre W discharge or pay when dug any amounts Grenior is required (o discharge or pay under
d Documents, Lendzt on Grantor's behalf may (but shall not be obligated Lo} take ahy

clairns, at any time tavied of placed or the Rents or the Property and paying all costs
2serving the Property.  All such expenditures incurred or paid by Lender for such
DUMPOSES wiil ¢ whh bear he rate charged undsar the Nme from tha cate mc,urred or pald by Lander to the date
of repayment by Grant
pe payable on demand;
nstallmant payments o
remaining term of th
maturity. The Assign am
and remedies to which Len

chd to tha balance of the Note anid be apportioned among and be payable with any
w, during either (1) the term of any applicable insurance policy, or (21 the
treated as a talloon paymeant which will be due and payable at the Note's

Payment Default, Gram

with or to perform any other term, obligation, covenant ar condition
c Y of the Related Documents or to comply with or to perform any term,
obligation. covenant or conditipd coftal ; other agreement between Lender and Grantar

Pefault on Qther Payments, Failu
for laxes or Msurance, of any othd it pecEssary to prevent iling of ar ta effect discharge of any lien.
False Sta!ernems‘

Other Defaults, Crantor

.ﬂmy warram{, semtgion or statement made or fumisned ¢ Lender by Grantor or on
i ! % DBocumaents s false or misleading in any matenial respect.

alse or misleading at any tirne thereafter

Defective Colateralization. This Assign t f ihe Related Documents ceases to be in full force and effect

fincluaing failure of any coflaterat dooum i e & valid and perfected security interest or lier) at any time and

far any reason

Death o1 insolvency. The dissolution of r's (regardiess of whether election to continue is made), any
memper withdraws from tha limited liability daripany. or any other termination of Grantor's exisience as a going

a
Grantor's  property, any assignment for the "benefi of
commencerment of any proceeding untder any basnkruptey ot

Crediter or Forfeiture Proceedings. Commencement gf (o
proveeding, sell-heip, repossession or any other methﬁg
against the Rents or any property secuning the indeblgdhpss.
aeccunts, inciiding depaosit accounts, with Lender.  Howcwas
good faith dispute by Crantor as (o the validity or reasonabl
forieiture proceading and if Grantor gives Lander writen nolic
with Lander monies of a surety hong for the creditor ar forfeitus & 4
n s sole discretion as being an adegudle reserve o bond tor th

ciudes a gamishment of any of Granter's
f Oefault shall nol apply if there 15 a
which is the basis of the creditor or
Farfeiture procesding and deposits
n aimcunt determined by Lender,

. of horrawed against,

Events Affecting Guarantor. Any of the preceding events otcun
or gccommodation party of any of the iIndebledness ar any guaranis
clgs of bDecomes incompetent, of revpkes or disputes the valdity af, o
indebtetnass.

guarantor, endarser, suraly,
', OF accommodation party
1, any Guaranty of the

Adverse Change. A matetial adverse change occurs in Granter's fin
prospect of payment or parformance of the indebtedness is impaired.

or Lender believes the

tngecurity. Lender in good faith believes itself insecure.

Cure Provisions. 1t any default, other than a defaull in payment, s curable and”if (,;.ﬁan i has not been givcn o
notice of a breack of the same provision of this Asswgoment wilhun the preceding {
cured it Grantor, atter Lender sengs written notice to Grantar cemanding cure
detauit withip fifteen {15) days: o {2) if the cure requires more than fifteen (15)
which Lender deems 1n Lender's sole discretion to be sufficient to cure the defaul

by law:

Accelerate Indebteoness. Lender shall have the right at its option without notice to Grantor t¢f
Indebtedness immediately due and payable, including any prepayment penaity that Grantor w
Py

Cellect Rents,  Lender snall have the right, without notice 1o Grantor, to take possession of 4
collect the Rents, including amounls past due and unpaid, and apply the net proceeds, over and Sbove
costs, agemst the indebtedness
Lenders Rigmt to Receive and Collect Rents Section, abuove. M the Rents are collected by Lender, &
Irrevocably desgnates Lencer as Grantor's attorney-in-fact 1o endorse instruments recaved in paymen
the name of Grantor and 10 negotate the same and coliest the proceeds. Waymen(s by tenau!s oF othe uéem !0

not any eeper grounds for the demand axisted Lender ma'y exetoige s nghts under zhis suhparagraph e?‘éﬁe{ w
parson, by agent, sr through a receiver, ¢

Appoint Receiver. Lencer shall have the right (o have a recever appointed to take possession of all or any pa
the Propenty. wiath the power o protect and preserve the Properly, 10 operale the Property preseding or pending
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. and 1o coiledt the Rents from the Property and appiy the proceeds, over and abave the cost of

Yipdtnant of a receiver shall exist whather or not the apparent value of the Property exceeds the
bstantial amount.  Employment by Lender shall not disqualify @ person from serving as &
recemnver.

Other Remedigh. shall have al ather rights snd rermedes provided in this Assignment or the Note or by

by Lendar to pursue any remedy shail not exclude pursuit of any olber remedy, and
s or 10 fake action to perform an obligation of Granior under this Assignment, after
ali not atfect Lender's right to declare a gdefault and exercise is remedies.

Attorneys’ Fees; Exﬂ ns;
Lender shall be
upan any appsa

Lender institutes any suil or action to enforce any of the terms of this Assignment,
rglich sum as the court may adjucge reasonable as attorneys' fees at trial ang
any court action s involved, and 1o the extent not prohibited by law, all
reasanable expenses at in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the ndebtedness payable on demand and shali bear
interest al the Note rate from the datg of the expenditure until ¢epaid. Expenses covered by this paragraph include,

i i VAL SUbj mits under applicable law, Lenders attorneys’ fass and Lender's legat
expenses, whether or néd i, including attorneys’ fees and expenses for banknipicy proceedings
{including efforts o modify™ j j i j
collection services. the cost of ;
reparts, and appraisal fees, t

idhioes for the Trustes, 1o the extent permitied by applicable (aw
b 2l other sums provided by law.

Amendments, Thia Aswgnhment, wogel
agreerent of the parties as t© Ne My
Assignmant shafl be effeclive unless g
bound by the alleralion or amendmens

this Agsigrirnent.  No alleration of or amendmant 1o this
d osigned by the party or parties sought to be charged or

Caption Headings. Csption headings in tfugdRss@nment are for convemnance purposes ondy and are not to be vsed

This Assignment nus been accepted by Lender ii

Choice of Venue. !f there is a tawsuit, Grantor agrees upg
courts of Thurston County, State of Washington.

Merger. There shali be no merger of the interest or
estals in the Property at any time hald by or for the b
af Lendar

request 10 submit to the jurisdiction of the

this assignmerid with any other interast or
any capacity, without the written consent

Interpretation, (1} In all cases where there is more th
Assignmient in te singuiar shall be deemed to have been v 4
require  {2) If mere than one person signs this Asstgnmer\t as "Grahtor.” th
and several  This mieans that it Lender brings a dawsuit, Lend
Borrower and Grantor are not the same person, Lendar nead nat
joined in sny lawsuit. (3)  The names glven to paragraphs o
purposes anly, They ase nct to be usad to interpret or define the préy

rantor, then ali words used in this
e the cantext and construction so
chligations of each Grantor are jaint
one or more of the Grantors, [f
st, and that Borrower need net he
is Assignment are for convenience
wwignment.

No Waiver by Lender. Lender shall not be deemed to have wawed
waiver is given in writing and signed by Lender. No delay or amission on thi
shall operate as a waiver of such right ar any other right. A waiver by ¢ f ision of this Assignment
shatl Aot prejudice or constitute a walver of Lenders right otherwise o 3 girict comphiance with that
provisior: or any other provision of this Assignment. No prior waiver by Lef; i of deating between
Lender ano Grantui. shall constitute a waiver of any of Lender's rights or of ligations as to any
fmwsa tran(sar.uorn “\f nenaver the ronsent of Lender 15 'equwed Undf_r th he granting of such
s where such

5 Assignment uniess such

yﬂ lgw). when
fatds mail, as
ng of th\s

dgeposited with s nationslly recognized overnighl courier, or, f mailed, when deposited iHs
fivsl Class, certifiss or registered mal postage prepaid, directed to the addresses shown near;
Assignment. Any party may change its address for noticas unger this Assigrment by giving fo
1o the clher parlies, specifying that the purpose of the notice is 1o change the party’s&dd
purposes, Grantor agrees to keep Lender informed at all tirnes of Grantor's gurrent address,
taw. and except kur notice required or allowed by law 1o be given in another manner, if theks
Grantor, any notive given by Lender to any Grantor is deemed to oe notice given 1o all Granturs.”

Powers ot Attorney. The various agencies and pawers of attorney conveyed on Lender under th
granted for purpeses of security and may not be revoxed oy Grantor untl such time as the same a
Lendar.

Severability. if a courl of competent jurisdiction finds anv provision of s Assignment 1o be illag )
unenfirceable as o ary crournstance. that finding shall not make the offending provision Hlegal,
unanfurcedble as to any other circurnstance. |7 feasible, the affending provision shall be cansiderad maoyg
that it becumes legai. valid and enforceable.  if the offending provision cannot be so modified, it
considered deleled from this Assigrmert.  Unless ofnherwise required by law, the illegality, invalidi
unenforceability of any provision of this Assignment shail not affect the legality, validity or enforceability of
other provision of this Assighment.

Successars and Assigns. Subject 1o any Imitations stated in this Assignment on transfer of Grantor's interest, this




VR EY

ASSIGNMENT OF RENTS
{Continued) Page 5

' oe :Jinc‘nq L.ptm am, 'mure, s} tNe. oeneﬁt o t‘\e partes, their succassors anﬁ abs'\gnb if

ssars with reference to this Ab&(unmPrlt and the 1ndebthm=ss ay way of forbearance or
ing Granrtor frem the obligatiens of this Assignment of liability under the Indebledness.

me is af the essence in the performance of this Assignment,

ptian. Grantor hereby releases and waives zll ights and benefits of the homestead
of Washington as to ail Indebtedness secured by this Assignment.

DEFINITIONS,
Assignment. Unless spedif
money of the United Stat
shall inciude the singuia
have the meanings ati

sated to the contrary, ail references te dollar amounts shall mean amounts in lawful
erica. Words and terms used m the singular shall incluce the plural. and the piural
coRkaxt may require. Words and kerme. nm otherwise defined in this Assignment shall

; means this ASSIGNMENT COF RENTS, as this ASSIGNMENT DOF RENTS may
me, together with all exhibits and schedules aftached to this ASSIGNMENT

Assignment. The Wor
bg amencad of madiie
OF REMTS from time @

Borrower. The word "

Defaull. Vhe wordg "Def

Grantor. The word “Grantor” m G LLC.

nty from guarantas, endarser, surety, or accommaodation pany ta
ast of the Note,

Guaranty. The word "Guaranty" riy
Lenaer, including without limitation a g

Indebtedness.  Yhe word i

ndebtedne:

j.ender. The waro "Landear® means BERITAG

Note. The ward "Mote" means the promissory #ofb daled May

16, in the original principal amount of
$159 250 00 flom Granior to_ Lender, together witn

renewals of, extensions of, modifications of,
] ple or agraemant.

Property. The word "F’rupeny" means all of Grant

nd interest in and o all the Property as
describaed in the “Assignment” ssction of this Assign

Related Documents. The words "Relaied Documen all spromissory notes, credit agreements, loan
agreements, envirenmental agrecmicnis, guaranties, sed g mortgages, deeds of trust, security
deeds. collateral morgages, anc all other instruments,
existing, execuled n connection with ne Indebtecdness.

Rents. The word "Rems” means ail of Grantor's present end fulu
and all present awl future leases, indoding. withoot firnitatic
bonuses, accounts receivable, cash or secunty deposits, advanc
ang other payn s ang Denclits denved or 1 be denved from su
new Or g inciuding without tinitation Grantor's rignt o enforee
and proceeds therewnder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE $IGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 2, 2016,

and interast in, to and under any
enuse, INcome, issues, royalties,
angd proceeds fram the Property,
Kind and nature. whether due
eiv and colieut payrment

GRANTOR:

SEAS HOLDING, Li.C.

SEAS, ING., Manager of SEAR HOLDING,
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MITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF - i
158
COUNTY OF 1
On this ‘ i \\)\(X\-«\ ~ L 20 \k@ . before me, the undersigned
MNotary Public, persona i are E A HICKOK, Presidént & Asst Sec/Treas of SEAS, INC., Manager of SEAS

me of proved to me on the basis of satisfactory evidence to be a mamber or
mpary that executed the ASSIGNMENT GF RENTS and acknowledged the
ol and deed of the Hmitgd liability company, by suthority of stalute, its
reament, for the uses and purposes tharein mentioned, and on oath stated
i3 Agsignment and in fact executed the Assignment on behaif of the limited

Residing at WMV\G\(\ e
My commission expires \::){ﬁ,f

Assighment to be ihe fee
articles of organization or |

By

Notary Public in and for the State of
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