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DEED OF TRUST

DATE: May 2, 201

Reference # (if appiicable®&
Grantor{s}).
1. SEAS HOLDING

Additional on page

Grantee(s)
1. HERITAGE BANK
2. GUARDIAN NORTHWEST/ TH SCROW, Trustae

Legai Description: PTN. TRACT 16, BURLINGTON ACREAGE FROPERTY (AKA TRACT B, SP

28-77) ‘

Additional on page 2

Assessor's Tax Parcel 1D#: PB2382, 386 7000-016

THIS DEED OF TRUST is dated May 2, 2016, a
LIMITED LIABILITY COMPANY ("Grantor”); HE"“F'R_.;I“ /
Mortgage Lending, P.Q. Box 1578, Olympia, W&o ( erred to below sometimes as
"Lender” and sametimes as "Beneficiary”); and GUAR Al NO HWEST TITLE & ESCROW,
whose mailing address is 1301-B RIVERSIDE DRIVE , MOUNT VERNON, WA 98273 (referred
to below as "Trustee").

COLDING, L.L..C., A WASHINGTON
) AN .. whose mailing address is 70
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#ANT. For valuahie consideration, Grantor conveys to Trustee in trust with power of sale, right
¢ for the beneflt of Lender as Beneficiary, all of Grantor's nght, titie, and interest in and 1o
al property, together with  aif exmtmg ar subsequenl?y erected or afﬁxec buud!ngs

(incluging stock in,
property, iﬁC|u'q i

h dr'ch or 'fr:gatson rights}: dﬂd ail other rugma- lcya ltieg, ana profits relating to the real
ifaton all minerals, o, gas, geothermal and similar matters, (the "Real Property”)

SQUNTY, WASH!NGTON BEING A PORTION OF TRACT 16 OF
REAGE PROPERTY" ACCORDING TO PLAT RECORDED IN

The Real Property or
BURLINGTON, WA
3867-000-016-0404,

Grantor hereby assigns a@s secuat) ] & Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property.  This ass i ¢ in accardance with ROW 65.08 070, the lien crested by this
assignment s intended to be specific,s £hoate upon the recording of this Deed of Trust. Lender grants to
Granter a lcense to collect the Reny which license may he revoked at Lenders option and shalk be
autlomaticaily revoken upon accelar art of the Inoebtedness I addition, Grantor grants to Lender a
Uniform Camengreial Code security mtarest ik th Farsong| operty and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I8 GIVEN TO SECUR) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATlONS UNDER THE HQ FHE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST [S GIVEN AND ACCEFRTED D FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othigriise provided in this Deed of Trust, Grantor shalt pay to Lender aif
amounts secured by this Dead of Tnist as they ame due, and shall stricdy ang in a timely manner pertarm all of
Grantor's obligations under the Nete, this Deed of T s, and the Relited Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gra
Property shall be governed oy the following provisions:

ommonly known as 513 AND 517 GARDNER ROAD,
Real Property tax identification number is PB62382,

that Grantor's possassion and use of the

Possession and Uso. Until the occurrence of an E
contizi of the Praperty, (2) use, operate or manage
{this privilege ‘s 5 hoense from Lendsr to Grantor auiof
relate 16 the use of the Property ar 1o ather hmitations o,
far agricultural purposes,

grantor may (13 remain in possession and
il (3) collect the Rents from the Property
kad uport default), The following provisions
Real Property is not used principally

Duty to Maintain. Grantor shaill maintain the Praperty in tenanfaid conditiorh and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Compliance With Enviranmental Laws. Grantor represents and ants toderder that {1) Dunng the pericd af
Girantor's ownership of the Property, there has been no use, gene storage, treatment, disposal,
release of threatened reigase of any Mazardous Substance by an bout or from the Property;
{2) Granior has no knowledge of, or reason o believe that there h reviously disclosed to and
acknowledged by Lender in writing, {a8) any breach or violation of an tal Laws, (b) any use,
generation, manutacture, stergge, treatment, disposal, release or threater y Hazardous Substance
on, wnder, zbowt or from the Properdy by any pricr owners or ocoupant or () any actual or
threatened iitigation ur claims of any kind by any person relating to such xcept as previously
disciosed to and acknowlecged by Lender in writing, {a) neither Grantor nos alfipd . gentractor, agent or other
authorized user of the Property shail yse, generate, manufacture, store, trea et d ease any Hazarcous
Substance on, under. about or from the Property, and () any such actvity shall be | ed in sompliance with
aill applicanle fodersl state, ang local laws, regulations  ano  grdinsnces, ngugiig ;
Environmental Laws.  Grantor authorizes Lender and its agents 10 enter upol }he Pro
nspections and tests. at Grantor's «xpenss, as Lender may ceem gpproprate t G
Froperty with this sechion of the Deed of Trust. Any inspactians or tests made bg !
purposes anly and shall not be construed to create any responsibility o Hability on th &
to ary other person The representations and warranties cantsined herein are based on'ira
mvestigating the Property for Hazardous Substances. Grantor hereby (1) releasss and w
against Lender for indemnity or contribution in the event Grantor becomes llabie for cleangp o
artyy such faws, ang {2) agrees lo indemnnify, defend, and hold harmiess Lender against any:dings !
lizbilines, damages. penalties. and expenses which Lander may directly or ndirectly sustain o guffer
a breach of this section of the Deec of Trust or as 3 consequenca of any use, generation, e
dispasal, ralease or threatenad refease accurring prior to Grantor's ownership or intarest in the Pro iy Whe:i?'ne
ur nOt the same was or should have baen known to Grantor. The provisions of this section of thg
inciuding the obligation to indemnify and defend. shali survive the payment of the Indettedness andithe
and reconveyance of the lien of this Deed of Trust and shall not be aftected by Lender's acouisition
in the Praperty, whether by foreclosure ar otherwise.

iligence
urg claims
cogssTyndor

Nuisance, Waste. Grantor shali not cause, conduct or permit any nssance nor commit, permit, or suller ak

stipping of or waste on or to the Property of sny portion of the Property  Withou! hmiting the gerer

{mregu i, Srantsr will not remove, or qrant 10 any other party the nght 1o remove, any tmber, minerals {i
ot ane gasy, cogl clay, scoria, soi, graved or rock prodiucts without | ender's prior written consent,

Removal of Improvements.  Granlor shall not demolisn or remove apy Improvements fram the Real Pro
wittout Lencer's Grior written consenl. As a condition t¢ the removal of any improvemens, Lender may reglire
Granter to make arrangements satisfactery to Lender 1o replece such Improvements with improvemeants of at least
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nmental Requirements.  Grantor shail promptly comply, and shall promptly cause
tenants or other persons or gntities of every nature whatscever who rent, lease or
f rroperty in any manner, with all laws, ordinances, and regulations, now or hereafter
dal authorities applicable 1 the use or ocoupenty of the Property, including without
1 Disahilities Act. Grantur may contest in good faith any suab law, ordinance. or
bliance during any proceading, Incluging appropnate appeais, so long as Grantor has
rior m doing 50 and so lony as, i Lender's sole opmion, Lender's interests in the
ma\, .equare Grantor to past adecuate security or o surety bond, reasonably

in affect.
irrdtation, :
regulation and witiiho
notified Lender n
Properly ars nod |
satistactory 1o L&gd;
Duty to Proteqt, Gra
acts it adudition: 10 thob
rogsunatly necessary
DUE ON SALE - CONSENT
3UMs secured oy his Deed ¢
evideﬁcmg tha indebtedness an

Fmay, at Lender's option. (A} deciare immaediatety due and payable all
increase the interest rate providad for in the MNote of other dacument
other conditions as Lender deems appropriate, upon the sale or transfer,
part ¢f the Real Property or any inrarest in the Real Proper-!y A

sala. dablgrzmenl or w’ansfe of anv e ergEst in or to any land trust holding !itle to the Rea! Property, or by any
other method of conveyance of an intarest i iy, If any Grantor is a corporation, partrership or imited
hability company, wransfer alse includes any chatine @n tship of more than twenty-five percent {(25%) of the voling

stock, partnership irterests or lirmited liability compardy interests, as the case may be, of such Grantor. Hawever, this
option shall not be exercised by Lender if suc g s prohibited by federal law or by Washington iaw.

TAXES AND LIENS. The following provisior\‘
Trust:

1 maierial fumished to the Property. Grantor
al to the interest of Lender vnder this Deed of
Trust, except fcr the lien of taxes and assessments sept as otherwise provided in this Deed of

Trust.

nt, or claim in connaction with a good faith
dispute over thie oo 1Ganon to pay, o long as Lences's | Y operty is not jecpardized. if a ien arises or
15 fled as a result of nenpayment, Grantor shall within fif i

withirn ffteen {14) days after Grantor has notice of the filing|

amount sufficient to eischarge the lien pius any costs and attor
result ot & foreciosure or sale under the den.  In any contest
satsfy any acverss judgment hefora enforcement against the Pr
obligee undar any surely band furnished in the comtest proceedin

Evidence of Payment. Grantor shall upon demand fumish 1o Lencer St
or assessments and shall authorize the appfopnate governmentad official w
siaternent of the axes and sssessments against the Property.
Natice of Constructmn Grantor alml: ﬂo‘ufy Lender at least f#fteen t‘|5; e::ay before ork (s commenced, any

Anateriaimen's lien, or

oth?r -l(‘l! couiu bc aa.at,rtecﬁ ‘on secaunt of the work, services, ar matendls Gangor w,
furnisn 1o Lender advance assurances satisfactory to Lender that Granto A
improvemants

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the B
Trust.

Maintenance of Insurance. Grartor shail procure ang maintsin polices of fire insul
coverage endorsements on a replacement hasis for the il insurable value covering Iy
Praparty in an amount sufficient to avold application of any coinsurance clause, and with a_
clause i favor of Lender. Grantor shall alsa procure and maintain comprahensive general liasil
coverage amourds as Lender may request with Trustee and Lender being named as additi
liatility insurance policies. Additionally, Grantor shall maintain such other insurance, inclufling
hazard, business nerruption, and bolier Insurance, as Lender may reasonably reguire. Policies s
form, amounts. coverages and basis reasonably acceptable 1o Lender and issued by a compa
reasonably acceptable 10 Lender. Crantor, upon request of Lender, will deliver to Lender frorm b

cancelied or dimusbed without at least thirty {30} days prior written notice 16 Lender. Each insdrance g
shall inciuda’- an endoi‘ﬁemem ;Jroviding <hat coverage in favor of Lender will not be impaired in any way' b

lnsursnca Program or a4 otnerwise required Dy Lenuer. and (v} maimain such insurance for the term af (he lc?ﬁn

Application of Proceeds. Grantor shall promptly notify Lendes of any loss or damage 1o the Property. Lendar
make proof of oss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not Lendérs
secunty is impaired. Lender may, at Lender's election, receive and retain the proceeds of any insurance ang appiy
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reduction of the Indebtedness, paymert of any lien affecling the Froperty, or the restoration
operty, | Lender elects to apply the proceecs to rastaration and repair, Granter shall repair or
ged or destroyed Irnamvernen;s N a manner satisfactory to Lender.  Lender shall, upon

Tepai or resto
disbursed wi
the Propertyshaii'he irst to pay any amount owing fo Lender under this Deed of Trust, then to pay accrued
nterest, ; f any, shall be appiied to the principal balance of the Indebtedness. If Lender nolds
any proc full of the Indebtedness, such proceeds shall be pald without interest to Granter as

policy of |nsuranue showing: (1) the name of the !nsurer (2} the risks
licy: (4) the property insured, the then current replacement value of such
g that value, and (5) the expiration date of the policy. Grantor shall, upon
t appraiser satsfaciory o Lender determine the cash value replacement cost

pro;)erty, and the :
reguest of Lender, hav
of the Property

LENDER'S EXPENDITURES
the Property or if Grantor fallg
but not xrruh;d tu (Jr'dfltc}fb falmra‘ 3
tuments, Lender on Grantors behalf may (but shall not be obligated to) take
any action that Lemjc,r doems appy but not limited to aischarging o paying all taxes, liens, security

fnterests eﬂcumbranugs and other

the date incurred or paid by Lender o the date of repayment by
Grantor. Al such expenses will beco ri of the indebtedness and, at Lender's option, will {A) be payable on
demand, (B} be added O the balance of th apporiionad among and e payable with any instaliment
payments to become due during either (1) 3 ny applicable insurance policy; or {2} the remaining term of
the Note; or {C) be treated as a ballcon payr i

which |.ender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The followin siong relating 0 ownership of the Property are a part of this Deeg
af Trust:

Titie. Grantor warrants that: {a) Grantor hol le title of record to the Propery in fee simple,
free and clear of ail Yiens and encumbrances mher than thos# set Sorth In the Real Property description or in any
lithe insursnce policy, Ltle report, or final titie opinion s i of, and scceptad by, Lender in connaction
with this Deetd of Trust. apd (D) Grantor hras the full nig uthorty 1o execute and deliver this Deed of
Trust 1 Lender.

Defense of Title, Subject 1o the exception in the pa
il to the Property ggainst the lawful claims of all parsg
that guestions Gramor's title or the interest of Trustee or
action at Grantor's sxpense. Gramlor may be the nominal 3
pamicipate in the proceading and 10 be represented n the progeesing by sel of Lender's own choice, ang
Grantor wili delivar. or cause 1o be delivereg, 10 Lender such instrus er may request from time 1o time
to permit such participation.

Srantor warrants ang will forever gefend the
y achaon or proceeding s commencad

Compliance With Laws. Grantor woarrants that the Property and

CONDEMMATION. Tre following provisions relating to condemnation proceedi

Procesdings. it any proceeding in condemnation {s fllec. Grantor shall
Grantar shall promplly take such steps a5 may he necessary to defend the altiaian
may be the nomingi party in such procesding, but Lender shail be entitied o participe

cause [0 be deiivered 16 Lender such instruments and documentation as may be
time 1o permit such participation

Application of Net Proceeds. 1Y all or any pan of the Property is condernneg Dy emir
any proceeding or purchase in lieu of condemnation. Lender may at its electian require tH
net praceeds of the award be applied to the Indebtedness or the repair or restoration of th
proceeds of the award shall mean the award after payment of alf reasonable costs, expen

incurred by Trustoe or Lender in connaclion with the condemnation. }

Aion of the
The net
&

10 governmental taxes, fees and charges are 2 pant of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall execute such docume
this Deed of Trust and take whatever cther action is requested by Lender to perfect and continue
the Real Property.  Grantor shall reimburse Lender Tor all taxes, as described beiow, together with g
ncurred sn recording, perfecling or continuing this Deed of Trust. including withaut §mitation al
documentary stamps, and other charges for recording o registering thes Dead of Trust.

Taxes. The Tollowing shall constitute taxes to which this section applies: (1) a specific tax upen th
Deed of Trust or upen all or any part of the indebtedness secured by this Deed of Trust: (¥) a specifi
Grantor which Grantor is authorized or reguired o deduct from payments on the Indeblagness secured by this tyge
of Dgee of Trust. {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Mote
and (4) o specific tax on all oF any portion of the indebtetness of on payments of aringipat ang interest ad
Grantot.
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I any tax to whicn this section upplies 5 enscted subsequent to the date of this Derd of
ail have the same effect as an Event of Default, and Lender may exercise any or all of its
or an Evert of Default as provided below unless Grantor either {1) pays the tax hefore it
{2} contests the lax as provided above 1In e Taxes and Liens section and deposits with
t corporale surety bond or other security satisfactory to Lender.

EINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
arl, of this Deed of Trust:

Securlfy s‘?&gmemex
consbtutes fixtures®
as amended from Hm

frurnent shall constitute a Security Agreement to the extent any of the Property
r ghall have all of the rights of a secured party under the Uniform Comenercial Code

Security Intersst.
and continue Lesde
Trust in the real b

roductions aof this Deed of Trust as a financing statement.  Grantor shail
rred in perfecting ar CONtinUIng ‘Lh'sb securiw intorest. Upon default Grantor
shall not remove, sevd
any Personal Property i
Lender and make 1t avaiig
extant permittec by applical

Addresses T'hr 'mllrng ag o {debtor) and Lender {secured party) from which information
is Theed of Trust may be obtained {each as required by the Uniform

Commercias Cone, are as swteo . gerof this Dead of Trust
FURTHER ASSURANCES; A‘I‘I’ORN vFRCT. 4 The following provisions relating to further assurances and

. upon request of Lenger, Grantor will make, execute and
to Lender or to Lender's designea, and when requested by
ﬁcorded as the case may be, at such times and in such offices
By and all sucn mongdges deeds of trust, security deeds. security

c-thar doaumants as may, in the sole u;:uruor enger, be necessary gt desirable in order to eﬁecluate complete.
pertect. continue. or preserve (1) Granfors gbligations under the Note, this Dged of Trust, and the Related
Dociments, and (2} the liers and security imgrésts created is Deed of Trust as first and pricr liens on the
Froperty, whether now owned or hereafler acquired by Gra legs prohibited by lew or Lender agrees o the
contrary In writing. Granter shall reimburse iLencer for i i
matiers referrec t¢ in this paragraph,

Attorray-in-Fact, if Grantor fails to do any of the thirig
for and in the name of Grantor and at Grantar's expendg 5 UPOSES, G{anwr heseby irrevouably appomts
i ivering, f‘ Hling, recordmg and daing all

cther things as may be necessary of desinable, in Lenders,
the preceding psragraph.
FULL PERFORMANCE. !f Grantor pays afl the indebtedness when jdug,
imposed upon Grantor under this Deed of Trust, Lender shall e

raconveyance and shall execute and deliver w Grantor suitable staterr
fite evidencing Lenders sewrlty interest in the Rents and the Persona

legally e.r"it ac¢ thereto”, ano the racitals it the reconveyance of any mattérs”
truthfuiness of any such matters ar facts,

EVENTS OF DEFAULT. Each of the follawing, at Lender's option, shall gonst
of Trust

Payment Tefaul. Grantor fails 1o make any payment whnen tus under the |

Gther Defaults,  Grantor fails o comply with or to perform any ¢ther termy
contained in this eed of Trust or iy any of the Related Documents or to compi
apiigation, coverant of condition contained in any oiher agresment between Lender

Compiiance Default. Failure to comply with any other term, obligation, covenant of con
Deed of Trust, the Note or in any of the Related Documents.

Default on Qther Payments. Failure of Grantor within the time required by this Deed o,
for taxas or insurance. or any other payment necessary ta pravent filing of or to effect dischz

False Statements. Any warranty, representation or staterment made or furnished to t
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading ik
eithier now ar gt the time made or furnished or becomes false or misieading at any time thereaf;

Defective Collaterafization, This Deed of Trust or any of the Refated Documenrts ceases to b
effect (including *aiture of any collaterat documant to create a valid and perfected security intere
time ang for any reason.

Deathh or Insolvency. The dissolution of Grantor's (regardiess of whether election o continye 1
member withdraws rom the lirmited hability company, or any other termination of Grantor's existanceg
business or the death of any membes, the insolvency of Grantor, the appaimtment of a recever for'
Grantor's propefty. apy assignmenl for the beneft of creditors, any type of creditor workod
comrmencement of any procecding under any bankruptcy or insolvency 1aws by ar against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forleiture proceedings, whether by Judighi
procegding, seif-halp, repossession or any other methad, by any creditor of Grantar or by any govemmentai agenc
against any praperty securing the indebtedness  This incluges 2 garnishment of any of Grantoe's accousts,
including deposil sccounts, with Lender. However, this Event of Default shall not apply if there s 2 goad faith
dispute by Grantor as to the validity or reasonablenegss of the claim which 15 the basis of the creditor ar forfeiturs
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Trustes or Lender may exerise an

ranter gives Lenger written notice of the cregitor or forfeilure proceeding and deposits with

Any of the preceding events occurs with respact to any guaranior, endorser, surety,
any of the Indebtedness or any guarantor. endorser, surely, of accommodation party

indentedness.

Adverse Change,
praspect of Daym

Insecurity. Lendes ' 5 itself insecure.

Right to Cure. If any
of & breach of the sam
Grantar, after Lender s
fifteen (15) days; or |
deems in Lender's sole d;.,t*;rmﬁo
reasonabie and recessary sieps.s

n a defaut in payment, is curable and if Grantor has not been given a notice

is Deed of Trust within the praceding twelve (12) months, it may be cured if
] Grantar demanding cure of such default: {1) cures the defaull within
s more than fifieen (15) days, immediately initiates steps which {ender
sufficient to cure the default and thersafter continues and completes ali
ent 1o produce compliance as soon as reascnably practical.

Election of Remedies, Election to'huisue any remedy shall not axclude pursuit of sy other remedy, and
an election o make expenditures or t perform an obligation of Grantor under this Deed of Trust,
after Giantor's Tailure 1o perform, shall fér's right (0 deciare 2 default and exercise its remedies.

Accelerate Indebtedness. Lender shi

due and payadie, incluging any prepay Bich Grantar would be recuired 10 pay

Foreciosure. With respect to ali or any p
power of sale and to foreciose by notic
forecosure. in sither case in srvordance wit

we feal Property, the Trustee shall hgve the nght to exercise its
d sale, and Lender shall bave the right 10 foreciose by judicial
10 the full extent provided by applicable law.

UCC Remadies. With respedt to all or any

Collegt Rents.  Lander shall have the right, withou: ngy
Praparty and coliect the Rents, ingivding amoums pas

above Lenders costs, against the indebledness.
other user of the Property {o make pa},ments of rem cﬁ

srabtor 1o take possession of and manage the

Ay, and apply the net proceeds, over and
s right, Lender may require any temant or
If the Rents are collected by
-fact to enuorse instruments received in
the proceeds, Payments by tenanis
alions for which the paymnenis are
ay exercise its rights under this

paymﬂm thereof in the name of brantor ang to negotiate th
or otner ysers to Lerder in response to Lender's demand
made, whether or not any proper grounds for the demand ex
subparagreph eliber in person, by agent. or through a receiver.

Appoint Receiver. Lander shall have the right ta have a receiver

e possession of all ar any part of
the Pmpeny wnr- the pawer to pratect and preserve the Propei?

{ the Property prepeding or pending
qeEdts, over and abave the cast of

he recewershlp agamst the ndebtedness The receiver may serve i
right to the appointment of a receiver shall exist whather ar not the appa
indebtedness by a substantial amount.  Employment by Lander shall n
ragever.

Tehancy at Sufferance. f Grantor remains in pussession of the Properk
abave or Lender atherwise becomes entitied to possession of the Property
become 2 tenant at sufferance of Lender ar the purchaser of the Properny anc:g
pay a reasonable rental for the use of the Property, or {2) vacate the Property |
Lender,

rafer's option, either (1)
igely upon the demand of

Qther Remedies. Truswee or Lender shall have any other right ar remedy provided |
orf available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonaple notice of the time and place of

mage  Reasonabie nohte shall mean notice given at laast ten {10) days belore the Yirme of ¥
Any sale of the Personal Property may be made in conjunction with any sale of the Real P

Sale of the Property, To the exfeni purmittad by applicable law, Grantor hereby waivas any
the Proparty marshslisd It exercising its rights and remedies, the Trustes of Lender shall be fre

pLbic sale an &ll or any portion of the Property.

Aftorneys’ Fees; Expenses, if Lender instilutes any suit or action to enforce any of the terms &f this
Trust, Lender shall be entitied to recover such sum as the court may adjudge reasonabie as attorney:
and ypon ary appeai. Whether or nat any court action is invoived, and 10 the axtent not pronibiled
reascnabis expenses Lender incurs that in Lender's opinion are necessary at any time far the prote
interast or the entorcement of its rights shall becotme a pant of the indobiedness payabie on demang and’
interest at the Note rate from the oate of the sxpenditure undil repaid, Expenscs covered by this paragrap
without limitetian, however subject w any limits under applicable law, tender's attorneys’ fees ang Lencer!
expenges, whether or nct there s a lawsuit, including attoreeys' fees anc expenses for bankruptey proce)
(nsiucing effors w modify or vasate dny avlomaic stay or injunction), appeals. and gay amicipated post-jucg
cottechon services the ast of searching recerds, oblaming 161G Fepors Gncluding foreviosure repons), surveyars'
reports. and spprasal fees, tille nsuranca, and fees for the Trustee, 10 e exten: parmitiod by applicable |aw
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stee shall have all of the rights and duties of Lender as set forth in this section

POWEE@% AND |

5 OF TRUSTEE. The foliowiny provisions relating to the powers and obligations of Trustee
{pursuant o Lemn

ions} are pan of this Deed of Trust:

Powers of Trygtey itiar 1o all powers of Trustee arsing as & mater of law, Trustee shall have the power fo
j ith respect to the Property upon the written reguest of Lender and Grantor: () join in
or plat of the Real Property, :ﬂ(,idhdlg the dedication of streets or other rights ta the
rtinggny easement or greating any restriction on the Rea Property; and () join in any
agebemdnt affesting this Deeo of Trust of the imerest of Lender under this Deed of Trust.

orepar:
jsitratitey
Suncrdwmt\on G5 othis

Obiigations {o Noti
trugt deed or he
reguired Dy appli

shali not be obligatec to notify any other party of a pending sale under any other

Trustee. Trustes shalifm
anc remadias set fort

cations required for Truslee under applicable faw.  In addiiion to the rights
spect o all or any part of the Property, the Trustee shall have the right to
er shall have the right % foreclose by judicial foreciosure, in either case in

ption, may from time to time appoint a successor Trustee to any Trustee
an instrument executed and acknowledged by Lander and recorded in the
[ The instrument shall contain, in additien to all

appointad under this Deed o
affice of e recarder of SKAG
athar maters required by sta
the Auditors Fig Numbaer w
irustes, and the instroment shay

rust s recorded, and the name and address of the successor
fand soknowtadged by Lender or RS successors in imterest.  The
roperty, shalt succeed 10 all the title. power, and duties corferred

; This procedure for substitetion of Trustes shall

Lpon the Trostes i thig Deed of Ty
govern to the exclusion of all other pro

NOTICES, SHubjett 10 apphoabie 1aw, and e
any nouce requied o be given under this [

notice of sale shali be given In writing, and ghy
telefacsinuie (unless otharwise required by law
mailed, when depasited in the United States mai

rust, including without limitation any notice of default and any
e effective when actually delivered, when actually received by
en deposited willhe a nationally recognized overnight ceudier, or, if
wfirst class, certified or registered mail postage prepaid, directed 1o
f Trust Al ggpies of notices of foreclosure from the helder of
any lisn which has priority over this Deed of Trus! | be senm t der's address, as shown near the beginning of
this Deed of Trust. Any party may change is aggdress for notigd this Deed of Trust by giving faermal written
nolice o the other parties, specifying that the purpose of .io change the party's address. For notice
purpnses, Grantor agrees o keep Lender informead at all tiny urrent address Subject to appllc:able {aw,

DUE ON SALE. The prapedy shail not be transfemad without, t
shall pe considered "ransfers” for purpeses of this paragraph
operation of law:

epificiands, prlor written consent.  The following
ng voluntarly, involuntarily, or by

or any part of orintgrest in the
propedty; and

{b) The creaton of any encumbrance against or Upan the property; an
{c} 1f Grantor is a corporation, the transfer of mare than 1wsmy five pet

: nt (25%) of the general
partners' mtorears unuiuung any rrarnsfer uf more thd!’] twemy five parcaent { ing shares of any single

genigral partner or group of general pantners owing such percentage).

Any such transfer without Beneficiany’s prior written consent shall constitute i everl of Befaplt under tnis Daed of
i Benenic i of inrnediately due andg
ihly payments an the

under this paragraph, [his provision shall apoly to each and every sate, transfer, conve
or not Beneficiary has consentec of waiveo its rights, whether by action ar non-action in
transier, conveyante of encambrance, whether one or more. i Beneficiary declares
immedimisly due and payable in accordance with this paragraph, ano grantor fails to pa
exercise any and ali nghits 10 sell the proporty in accardance with covenants of this Deed

not e wnmdereo a "nransfer” ior fne pUrpoLe of this paragrapn.

Al Beneficlary's sole option, after appraving the credit worthinass of the proposed purchasers,
to a sale, conveyance or transfer of said property. |f Beneficiary consents to a transfer ethartha aﬁ je
subparagraph () above, Grantar shalt pay Beneficiary a fee equal 10 vne percent (1%) of tha then ufpsit
Hote securad by this Deed of Trust and Beneficlary may ncrease the imteres? rate sndfor margin on the
this Deed of Trust

MISCELLANEOUS PROVISIONS. The following miscelianeous pravisions are & part of this Deed of Trust

Amendments, "his Desd of Trust, mgether with ary Related Documents constitutes the entire whderkl
agreemnent of the parlies as 1o the matiers set forth in this Deed of Trust, No alteration of or amend
Oeed of Trust shali be effective unlasy given in writing and signed by the party or parties sought 1o be ¢
bourid by the aderation of amendmeant,

Annual Reports. If the Propetly s used for purposes other than Grantor's residence, Grantor shall fu
Lendar, upon request, a certified staterment of net operating income received from the Froperty during Grar
provieus fiscal yesr in such form and delzil as Lender shall require. “Net aperating incomes” shail mezn all c3
receipts from the Property iess ali cash expenditures made in cohnection with the operation of the Property.
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Caption heacings in this Deed of Trust are for convenience purposes only and are net o be
define the provisions of this Deed of Trust.

. i he no merger of the interest or estate created by this Deed of Trust with any cther interest or
estate n they i { i i
af Lender.

of Trust will be governed by federai law appiicable to Lender and, ta the extent not
the laws of the State of Washingion without regard to its conflicts of law provisions.
cepied by’ Lender in tho State of Washing{on.

y Lender. No delay or omission on the pan of Lender in exercising any rignt
or any other right. A waiver by Lende: of a provision of this Dead of Trust
aiver of Lender's right ctherwise to demand strict compliance with that
is Deed of Trugt. No prior waiver by Lender, nor any course of dealing

shall operate as & wal
shali not prejudice o
provision o any othe

beween Lender and Giaiter, sl sHiute a waiver of any of Lenders rights or of any of Grantor's abligations
as [o any fullre rans gty the consent of Lender is required under this Deed of Trust, the graning
of such ronsent by Len imstagte shall not constituie continuing consent to subseguent instances where
such consent is reguired and in wés stch consent may be granted or withheid in the sole discretion of Lender

Severabitity. 1T & court of co jurisghisfibiy finds any provision of this Deed of Trust to be iHlegal, invalid, or
unenforceable as to any circlifh ’ ding shall not make the offanding prcwsigm legal, invalid, or

that it becomes legal, :
conswerad deleted from this Deed o
unenforceabitity of any provision of thi
cther provision of This Deed of Trust,

If the offendmg provision cannct be so modified, it shall be
] otherwm.e raquned by Iaw. the niiegalny. mvaild;ty or

Sucgessors and Assigns. Subject to a
this Deed of Trust shall be binding upon &

stated in this Deed of Trust on transfer of Grantor's interest,
G ipiire to the benefit of the parties, their successors and assigns.  |f
ownarship of the Property bacomes vesie person other than Grantor, Lender, without natice 1o Grantor, may
deal with Gramter's successors with refare o this Deed of Trust and the Indettedness by way of forbearance or
extension without releasing Grantor from the dbhigations of this Deed of Trust ar liability uncer the Indebtedness.

Time is of the Essenge. Ting (s of the essence

Waiver of Homestead Exemption. Grantor hereby relsases
axamphon Aws of the State of Washington as 1o all nd
DEFINITIONS. The fullowing capitalized words and terms Sha foflowing meartings witen usec in this Deed of
Trust. Unless specfically stated o the contrary, all referer . ounts shall mean amounts in lawral money
of the: United States of America. Words and terms used if | include the piural, and the plurgl shal;
inciude the singuiar. 3s the context may raquire. Words and definec in thig Deed of Trust shall
have the meanngs shnbuled 1o such lerms o the Uniform Caort
Beneficiary, Thi word "Beneficiary” means HERITAGE BANK, an,
Borrower, The word "Borrower” means SEAS HOLDING, L. land includ
The Mote and ali 1her SUCoessors and aseigns.

Reed of Trust.

ana Jdssgng.

co-sighers and co-makers signing

the words "Deed of Trust” mean this Deed of |

Default. The word "Default” means the Detault set forth in this Deed of Trhs¥in the sedtgn titled "Default”.

Envirenmental Laws., The words "Envirenmentsl Laws™ mean any and
requiations ang orlinances reigting 1o the protection of human heaith
iimitation the Comprehensive Environmental Response, Compensation, and %
U500 Section 9801, el seq. {"CERCLA"), the Superiuad Amendments and Réalth
No. 99-488 ("SARA"), the Hazardous Materials Transportation Act, 49 U S €. Secti '
Congervation anc Recavery Act, 42 U.§.C Sechion 8901, el seq., or vther applicable;
or reguiations adaptea purslant therato

and local slatutes,
including withot
(. as amended, 42
f Act of 1986, Pub L.

Evert of Default. The wards "Event of Default” mean any of the events of default =
the everls of defautt section of this Deed of Trust

Grantar. The word “Grantor” means SEAS HOLDING, LL.C

Guaranty. Tne word "Guaranty” meens the guaranty from guarsnlor, endarser, surety, or ; i 1y to
Lender, inciuding withou? lirnitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, becau % of
soncentration or physical, chemical o infectious characteristics, may cause or pose a present 8t
to human heaith or the environment when ;mproper!y used, treated, slored, disposed of, generatey
tranbpur‘ed or otham:se handied Tha words, * Hazardous Substances are used in their very brodgést sg

undu the anr')n'nnma LaWb The term "Hazardous Substarces” dlw includes. without limitation, p':Tr
petroleum by-products or any fraction thereof and asbestos.

Improvemsnts. The ward “Improvements” means all existing and future improvements, buildings, siuttures,

mebile homes altixed on the Rear Property, facilities. additions, replacements and other construction on heiRes
Propeity

Indebtedness. The word Tindebtegness” means all pnncipal, interest, and other amounts. costs and axpe
payable under the Note or Reiated Documants, together with ail renewais of, extensions of, modifications “of,
consolidations of and substitutions for the Note or Relates Documents and any amounts expender or advanced by
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e Granfor's obligations or expenses incufred by Trstee or {ender to enforce Graniors
Dead of Trust, togetner with imerest on such amaounts @5 provided in this Deed of Trust.

nder” means HERTAGE BANK, He syctessors and assigns.,

Note. The wird "140té; means the promissory note dated May 2, 2074, in the orlgina} principal amount of
$159, 250 Q rantor 10 lender, together with ali tenewsls of, extensions of, modifications of,
ruhnaramngs ¢ ions of, any substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
RIABLE INTEREST RATE.

s “Personal Property” mean all equipment, fixtures, and cther articles of personal
med by Granfor, and naw of hereafter aftached or affixed to the Real Property;
parts, and additions to, all replacements of, and all substitutions for, any of such
Esues and profits thereon and proceeds (including without Hmitation all insurance

property now or hefe
together with ail acce;
property; ang togeth:

Real Property. The wa Z rty" mean the rea! propertly, interests and rights, as further gescribed in this
Deed of Trus:.

Retated Documents,
agreLments, envirunroen

mortgages, and ail other | 3 Agreements and docyments, whether now or hereafter existing, executad in

)4 Documents” mean alf premissory notes, credit agreements, loan

this Oead of Trust,

Renis. The word "Rents” mea
other benefits dertved from the PR

Trusiee. The word "Trustee” Mmaans® {DMAN DRTHWEST TITLE & ESCROW, whose malling address s
1301-8 RIVERSIGE ORIVE | MOUNT VERNOH. W 82473 and sy subshivie or successor trustees,

GRANTOR ACKNOWLEDGES HAVING READ/ALL-THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

SEAS HOLDING, L.L.C.

SEAS, INC.,

anager of SEAS HOLDING, Li..C.

By:

BRLE & ICHT Fropidérd & Asst Soc/Treas of BEAS, INC,

STATE OF W\QY

COUNTY OF 8\6@ 96\}’

= .
On thig J% day of \E\AL(,()\
Notary Public, pefsﬂl\di]y appeared GALE A HICKOK, President & Asst Secﬁ'reas of SEA

to be the free ang voluntary act and desd of the limited iiability company, by auth
organization or its operating agreement, for the uses and purpases therein mentioned, an
s duthk)nzw Ao execyic s Deed of Tpuslape i o executed the Deeo of Trust on
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REQUEST FOR FULL RECONVEYANCE

. Trustee

eodl owner and holder of all indebtedness secured by this Deed of Trust. You are heraby
¢ el sums owing to you, to reconvey without warranty, to the persons entitfed thereto, the
y you under the Deed of Trust.

Tha undersigned
requested, upon s
right, titie and inggr

Date: Beneficiary:
By:
itg:
Chserbro Var 181 +H USA Corporation 1997, 2016. Al Rignts Resarved - WA
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