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Land Title and Escrow

16 HAg5
SUBORDINATION AGREEMENT

Reference #: 20\

Grantor: PACIFIC RiM POx

and SAXON=CH

company

Additicnal on page

Grantee: Northwest Bu
Additional on page

S Additional on page
2 LTD., a Washington corpcration,
*ING LLC, a Washington limited liability

evelopment Association

Abbreviated Legal Descript

Ptn NW NW, 24-35-4 E W.M.

For a full legal description ple §“
and made a part herein by refere

hibit “C” attached hereto

Assessor’s Parcel Nos. 350424-0-052-
0003/P37403; 350424-0-054-0002/P3740

02; 350424-0-053~

THIS AGREEMENT is made and entered in
May, 2016, by ROWLAND RD. LLC, a Washir
company, ("Landlord"), whose address is 3
Woolley, WA 98284; and PACIFIC RIM PORTFOLIO
corporation, and SAXON CONTRACTING LLC, a %
liakility company, ("Tenant"), whose address 1ig
Sedro-Woolley, WA 58284,

this 3rd day of
ited liability
wd Road, Sedro-
a Washington
ton limited
and Read,

WITNESSETH:

WHEREAS, NORTEWEST BUSINESS DEVELOPMENT
Washington nonprofit corpeoration, ("Mortgagee"),
9019 E. Appleway Blvd., Suite 200 Spokane Valley, g
agreed to make a mortgage lecan in the amount of Three
Fifteen Thousand Dollars and No Cents ($315,000.00) to Landl
repayment cof which i1s to be secured by a Deed of Trust or Mor
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rein referred to as "Mortgage") on real estate (the "Premises")
“fully described in the legal description above; and

I the Mortgage 1s to be recorded in the county where
s are situate; and wdtr” AF ¥ 0.01Le0B0Le 0060\

Tenant 1is the present lessee under a Lease dated
2016, as amended from time to time, initially made by

i a Washingtcen limited 1liability company, as
. all or a portion of the Premises (said Lease and
to are hereafter referred to as the "Lease"):

of loan proceeﬁ
the Lease and it
iien of the Mortg

gee has required that Tenant subordinate
in the Premises in all respects to the

WHEREAS, it wi
Mortgagee to disburse

substantial benefit to Tenant for
roceeds; and

WHEREAS, Mortgagee ik
upon the agreements contaif

rsing the loan proceeds in reliance
in this Agreement.

NCW, THEREFCRE, in considerat
($1.00) and other good and valuablf
sufficiency of which are hereby *
it is hereby agreed as follows:

of the sum of Cne Dcllar
nsideration, the recelipt and
ledged by each party hereto,

1. SUBORDINATION. The Lease,
or under the Lease and the Premise
subordinated and shall remain in all r&spe
subject, subordinate and junior to the 11
the rights and interest of the from time
Mortgage, as fully and with the same effec
been duly executed, acknowledged and recorded,
secured thereby had been fully disbursed prior
the Lease or possessicn of the Premises
predecessors in interest.

ights of Tenant in, to
hereby subjected and
for all purposes
Mortgage, and to
2 holder of the
tiz Mortgage had
‘the. indebtedness
ecution of
its

B

2. RELIANCE BY MORTGAGEE. The parties are e
instrument 1in order to induce Mortgagee to 15
indebtedness secured by the Mortgage, and the parties fu
that the disbursement by Mortgagee of all or any pa
indebtedness shall constitute conclusive reliance by Mortga
this Agreement and the provisicns hereof and the subord¥n
effected hereby.
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ATTORNMENT AT MORTGAGEE'S OPTION. At Mortgagee's sole
if the interest of Landlord shall be transferred to and
Mortgagee by reason of foreclosure or other proceedings
it in lieu of or pursuant to a foreclosure, or by any
Mortgagee succeeds to the interest c¢f the landlord
e, Tenant shall be bound to Mortgagee under all of
enants, and conditions of the Lease for the balance
reof remaining, and any extensions or renewals
ay be affected in accordance with any opticn
Lease, with the same force and effect as if
s :landlord under the Lease. Tenant does hereby
wtgagee as its landlord, said attornment to be
ative immediately upon Mortgagee succeeding
landlord under the Lease without the
instruments on the part of any of the
required under any Assignment of Leases
"be under no obligation to pay rent to
ives written notice from Mortgagee that
arests of the landlerd under the Lease.
i ions of Tenant to Mortgagee upon
> the then remaining balance of the
extensicns and renewals, shall be
and are the same as those s forth therein, it being the intention
of the parties hereto for this purpose to inccrporate the Lease in
this Agreement by reference with ame force and effect as if
set forth at length herein.

therefor
Mortgagee
agree to attorn’
effective and self
tc the interes
execution of any
parties hereto.

and/cr Rents, Tenan
Mortgagee until Tena
it has succeeded to t
The respective rights afi
such attornment, to the extent
term of the Lease and any

However, Mortgagee, or any sfit
required to recognize the rights of
rights of Tenant thereunder, including
shall, at the sole election of and up
and terminate upcon acquisition of title
the Premises by Mortgagee, or its success
any purchaser at a foreclosure sale.

urchaser, shall not be
der the Lease and the
options thereunder,
e by Mortgagee, cease
on possession of
signs, including

4.
Mortgagee shall succeed to the interest of
Lease, Mortgagee shall not be liable for any ac
prior landlord (including Landlcrd herein) nor
offsets or defenses which Tenant might have a
landlerd {(including Landlord herein); nor bound kK
additional rent which Tenant might have pald for more
current installment nor be bound by any amendment or |
of the Lease made without its consent.
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5. NMOTICE. In the event that Landlord shall default in the
mance or observance of any of the terms, conditions or
nts in the Lease, Tenant shall give written notice thereof
) and Mortgagee shall have the right (but not the
to cure such default. Tenant shall not take any action
o such default under the Lease, including and without
y action in order to terminate, rescind or avoid the
ithhold any rental thereunder, for a period of ten
ceipt of such written notice thereof by Mortgages
ny such default capable to being cured by the
; for a period of thirty (30) days after receipt

with respec
payment of m
of which writt
other such defau
cannct be cured
be cured within
cf such default
possession of  thes
Mortgagee shall proce
the Premises, where
and thereafter shall pt
diligence and continuity
may be cured shall be ex
to complete the curing of £

ty (30})-day period because of the nature
se Mortgagee requires time to obtain
in order to cure the default, if
ly to attempt to cobtain possession of
s required, and to cure the same
te the curing of such default with
“he time within which such default
or such period as may be necessary
same with diligence and continuity).

6. PURCHASE QOPTICNS. AAy cop
Lease to acguire title to the Prg
subordinate to the rights of Mo
acquisition of title to the Premise
cof the Mortgage shall be made s
Mortgage.

or rights contained in the
ire hereby made subject and
fnder the Mortgage and any
Tenant during the term
and subject to the

7. SUCCESSORS AND ASSIGNS. This Agrd
covenant, agreement and other provisions
upon the parties hereto and their
representatives, guccessors and assigns ding without
limitaticn each and every from time to time ho «Lhe Lease or
any other perscn having an interest therein an ure to the
benefit of Mortgagee and its successors and a

d each and every
reof shall be binding
dministrators,

8. CHQICE OF LAW. This Agreement is made an
and in all respects 1s to be governed and construediby
the state where the Premises are situate.

not to be construed as confining or limiting in any way thg
or intent of the provisions hereof. Whenever the context reg
or permits, the singular shall include the plural, the plural 4
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de the singular and the masculine, feminine and neuter shall
aly interchangeable.

ESS WHEREOF, the parties hereto have each caused this
e executed as of the date first above.

R N. SCHUH

TENANT: PACIFIC RIM PORT

a Washgéggzngiiii%ation

BRADLEY«d? GORUM, President

TENANT: SAXON CONTRACTING LLC,

a Eé%giéiigggiiTited liability comp

HEATHER N. SCHUH, Manager/Member
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WASHINGTON )
) SS.
kagit )
t I know or have satisfactory evidence that BRADLEY J.
on oath stated

\THER N. SCHUHE signed this instrument,
uthorized to execute the instrument and acknowledged

liabkility comp
for the us

DATED:
z . Notary Public in and for the
é R State of Washington, residing at
A _:\ s Spokane. 1
% appcintment expires 9“#/-7? .

evidence that BRADLEY J.
ated that he was authorized
it as the President of

orpocration,
for the uses

purpcses mentioned in the instrument.

DATED: May 3 , 2016

AWMy
o= £ {4
_§iﬁ05¥ﬁﬁﬂe§@
=X SSaoN g, P —
,-_?Qv_;-‘&%;m:*@f;@‘ %, Notary Public in
Z 5 VR 2 State of Washingt ng at
z 9 -7 iz 2 Spokane.
" 5’, AU \‘\ = Q = . ,
7 G, ﬂ_? NS Z My appolntment expi
U o e P T
> OF Wast &

€ of 7
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on cath stated that she was authorized

trument,
to execute thHe Ipstreéiment and acknowledged it as a Manager/Member of
a Washington limited liability company, to be
act of such company, for the uses and
instrument. :

SAXON CONTRACTING

DATED: May
ST
-2\\\ GUM '!" - %z
_-:.:::_1\0“\u\\\\\‘nh‘?&&!&’m - ADG")I"—QI
= SOt eg, T, Stary Public in and for the
EQ:':S'Z"TM‘“%‘J?" ?’, - ate of Washington, residing at
Z i3 .- i, Z Spokane.
"é ~ "’ua»‘b,\ ;Ef My appointment expires  4-di-t7 .
Y S, 9-2ANE O F —
4 '7 Iy X ,é _—
"/’ "\6- RITITAS ‘e\\ =
u,“ OF wAS\\s::‘
LTI
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Exhibit C



