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DEED OF TRUST
(Participation)

Land Titie and Escro

1544950

THIS DEED OF TRL
LLC, a Washington Limite
Washington limited liability cofnparmy
Rowiand Road, Sedro-Woolley;-W,
hereinafter referred to as "Trustee", v
WA 98233 and Northwest Busindg
“‘Beneficiary,” who maintains an office
Spokane Valley, Washington 98212, in'p
an agency of the United States.

this 3rd day of May, 2016, by and between Rowland Rd.
imbility Cempany, who acquired title as Rowland Rd LLC, a
sipafter referred to as “Grantor”, whose address is 322
84, and Land Title Company of Skagit County,
address is 111 East George Hopper Road, Burlington,
Development Association, hereinafter referred to as
ace of business at 9019 E. Appleway Blvd., Suite 200,
icipation with the U.S. Small Business Administration,

WITNESSETH, that for and in consid
consideration, receipt of which is hereby ackn
grant, assign, and convey unto the Trustee, hi
described property situated and being in the County
Property Tax Parcel Account Numbers 350424-0-052-0
350424-0-054-0002/P37405, including water rights, wi
agricultural or farming purposes:

%$1.00 and other good and valuable
He Grantor does hereby bargain, sell,
s..and assigns, all of the following
agit-State of Washington, Assessar's
: 350424-0-053-0003/P37403;
propeity is not used principally for

Abbreviated Legal Description:

Ptn NW NW, 24-35-4 E W.M.

Faor a full legal description please see Exhibit "C” attached hereto an
by reference,

in anywise appertaining, and the reversion and reversions, remainder and remaing
rents, issues, and profits of the above described property. To have and to hold the s
Trustes, and the successors in interest of the Trustee, forever, in fee simple or such cthe
any, as is stated herein, to secure the payment of a promissory note of this date, in the prifici
sum of Three Hundred Fifteen Thousand Dollars and No Cents ($315,000.00), signe
Grantor and payable to Beneficiary.



s conveyance is made upon and subject to the further trust that the said Grantor shall
Main in quiet and peaceable possession of the above granted and described premises and
profits thereof to his own use until default be made in any payment of an installment
note or in the performance of any of the covenants or conditions contained therein
g of Trust, and, also to secure the reimbursement of the Beneficiary or any other

he indebtedness evidenced by said note and the interest thereon, the
hereln prowded for, the repayment of all monies advanced or

nd expenses, the above described property shall be released
st af the Grantor.

regard to the adegquacy ofsg
attorney or agent without bringing’
the court, enter upon and take p
which Beneficiary deems proper {0,

" the indebtedness secured, either personally or by

fior proceeding, or by a receiver to be appointed by

f said property or any part thereof, and do any acts

t the security hereof, and either with or without taking

eceive the rents, royalties, issues, and profits thereof,

_apply the same, Iess costs of operatlon and collectlen
2,

shall not cure or waive any default or
notice of default hereunder or invalidate any pursuant to such notice but shall be
cumulative to any right and remedy to declare (el

i ght and/or remedy hereunder,
endently. Expenses incurred

by Beneficiary hereunder including reasonable attorney s e secured hereby.

If the property or any part thereof is sold, conveyed
possessory rights therein transferred, without the prior
Beneficiary may declare all sums secured by the Deed of Tru :
This provision shall apply to each and every sale, transfer, cosd

encumbered, or full
of Beneficiary, then

the promissory note secured hereby, the entire indebtedness hereby secured
become due, payable, and collectible without notice, at the option of the Beneﬁfg;’t ‘
regardless of maturity, and the Beneficiary or assigns may enter upon said properi

the rents and profits thereof. Upon such default in payment or performance,

said property, and it shall be the Trusteg’s duty to sell said property (and in case of any.d fa:
of any purchaser, to resell) at public auction, to the highest bidder, in accordance with the'law
of this state. The Trustee is hereby authorized to execute and deliver to the purchaser at s
sale a sufficient conveyance of said property, which conveyance shall contain recitals as to'

2



ppening of default upon which the execution of the power of sale herein granted depends;
d the said Grantor hereby constitutes and appoints the Trustee as his agent and attorney in
ake such recitals and to execute said conveyance and hereby covenants and agrees
the:recitals so made shall be binding and conclusive upon the Grantor. In the event of a
reinabove provided, the Grantor, or any person in possession under the Grantor,
begome and be tenants holding over and shall forthwith deliver possession to the

in the event of ] ided in paragraph 4, the Trustee shall be paid a reasonable fee by
the Beneficiary shall be in addition to the costs and expenses incurred by the
Trustee in conducti The Trustee's fees, costs and expenses shall be deducted
and paid from the sz It is further agreed that if said property shall be advertised
t sold, the Trustee shall be entitied to a reasonable fee, in an
for the services rendered The Trustee shall also be

reimbursed by the Benefician
advertising of said property for

1 accordance with paragraph 4 shall be applied first
nses of said sale, the expenses incurred by the
ing or maintaining said property and reasonable
ness secured hereby; and thirdly, to pay

y is sold pursuant to the authorization
, ala.and the proceeds are not sufficient
to pay the total indebtedness secured by this nt-and, evidenced by said promissory

note, the Beneficiary will be entitled to a deficiency |

The Grantor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced
and in the manner therein provided.

maintenance of said property, including the fees of any attorney &
Beneficiary for the collection of any or all of the indebtedness hereby
expenses and fees as may be incurred in any foreclosure sale by thes
praceedings or in any other litigation or proceeding affecting sai
attorney’s fees reascnabiy incurred in any other way.

d. The rights created by this conveyance shall remain in full force and effect ¢ |
postponement or extension of the time of the payment of the indebtedness evide
by said note or any part thereof secured hereby.



He will continuously maintain hazard insurance of such type or types and in such
amounts as the Beneficiary may from time to time require, on the improvements now or
eafter on said property, and will pay promptly when due any premiums therefor. All
urance shall be carried in companies acceptable to Beneficiary and the policies and
ewals thereof shall be held by Beneficiary and have attached thereto loss payable
ygas in favor of and in form acceptable to the Beneficiary. In the event of loss,
yritoe will give immediate notice in writing to Beneficiary and Beneficiary may make

ot lass if not made promptly by Granter, and each insurance company concerned

e applied by Beneficiary at its option either to the reduction of the
eby secured or to the restoration or repair of the property damaged

ises in as good order and condition as they are now and will
gny waste thereof, reasonable wear and tear excepted, and in the
FENter to keep the buildings on said prem|ses and those to
r improvements thereon, in good repair, the Beneficiary
Beneficiary's discretion it may deem necessary for
{ any sums paid for such repairs shall bear interest
ate specified in the note, shail be due and payable on
d by this Deed of Trust.

f.  He will keep the-ssi
not commit or per
event of the failur
be erected on said prai
may make such repairs
the proper preservation thefe
from the date of payment af
demand and shall be fully se@

g. He will not without the prior written co
permit to be created against the pro
or superior to the lien of this Deed
the same free from the claim of all peragns
into the construction of any and all bui
said premises.

f the Beneficiary voluntarily create or
 to this Deed of Trust any liens inferior
 further that he will keep and maintain
'ng labor or materials which will enter

h. He will not rent or assign any part of the re
substantially alter any building without the writt

other tax lien, charge, fee, or other expense charged to the™
the Beneficiary is hereby authorized to pay the same and any su

said promissory note. If the Grantor shall pay and discharge the
said promissory note, and shall pay such sums and shail discharge at
costs, fees, and expenses of making, enforcing and executing this D
Deed of Trust shall be canceled and surrendered.

SUCCessors in interest to warrant and defend the title aforesaid thereto and every paft t
against the lawful claims of all persons whomsoever. ‘



etter security of the indebtedness hereby secured, the Grantor, upon the request of the
nef iciary, its successors or assigns, shall execute and deliver a supplemental mortgage or
yrtgates covering any additions, improvements, or betferments made to the property
cve described and all property acquired after the date hereof (all in form satlsfactory to
Furthermore, should Grantor fail to cure any default in the payment of a prior or
uinbrance on the property described by this instrument, Grantor hereby agrees to

any of said-property
same to payment o
authorized, in th

assigns, to be exercised at any time hereafter without notice
ierefor, by filing for record in the office where this
r.}f appointment. The Grantor and the Trustee herein

and without speafymg
instrument is recorded a
named or that may hereinafter
of this right as well as any require

or substitution of any trustee herausi

14. Notice of the exercise of any optio
note secured hereby is not required to™y
such notice. ”

ted herein to the Beneficiary or to the holder of the
antor, the Grantor having hereby waived

15. instrument as Grantor or if anyone so
ards used herein shall be read as if
Beneficiary” shall include any

transferee thereof whether by

written in the plural or feminine, respectively,
payee of the indebtedness hereby secured or any
operation of law or otherwise. The covenants hereir
granted or conveyed shall inure to the respective heir
and assigns of the parties hereto.

16. This deed of trust is also to be recorded as a “fixture fili
Uniform Commercial Code (RCW 62A.8A-102(a)40), i
become fixtures.

(SBA) nationwide program which uses tax dollars to assist small busmes \
United States is seeking to enforce this document, then under SBA regulations:

a) When SBA is the holder of the Note, this document and ali documents:
or securing this Loan will be construed in accordance with federal law.

b) CDC or SBA may use local or state procedures for purposes such as filing pap
recording documents, giving notice, foreclosing liens, and other purposes. By using thesé
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rocedures, SBA does not waive any federal immunity from local or state control, penalty,

tax or liability. No Borrower or Guarantor may claim or assert against SBA any local or
law to deny any obligation of Borrower, or defeat any claim of SBA with respect to

HEREQF, the Grantor has executed this instrument and the Trustee and
the delivery of this instrument as of the day and year aforesaid.

STATE OF WASHINGTON
) ss.

at BRADLEY J. GORUM and
ey were authorized to execute
r of ROWLAND RD. LLC, a
ry act of such limited liabiiity

County of Skagit

the mstrumeht and acknowledged it each as a Man

Washington limited liability company, to be the free
company, for the uses and purposes mentioned in the instri:

DATED: May _3 __, 2016
\\\\\\\\\\““
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Exhibif _E:

Beginning e North line of the Northwest ¥ of the Northwest ¥4 of said Section, which is
of t ast corner thereof;

EXCEPT the North 50 feet thereot,
ALSO EXCEPT East Jones Road an i Road.mghts of way.

Situate in the County of Skagit, State of W




