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DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usag%a of wo
are also provided in Section 15,
{A) "Security Instrument” means this document, which is dated My
with all Riders to this document,

{B) "Borrower” is BRENT E. SALAZAR, A SINGLE PERSON.

r words are defined in
used in this document

together

Borrawer is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .
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LOAN #: 7005663
nder is a State Chartered Bank, organized and existing

eneficiary under this Security Instrument.
ise# Land Title of Skagit County.

{E) "MERS" is the ¥lorgage Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee fo i
executed by Ben

uo*****************!it***ti*****i!i********

. plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and t tin full not later than June 1, 2046.
(G} "Property” means t
the Property.”
(H) “Loan” means the debt e
all sums due under this Securi
(I “Riders” means all Riders
Riders are to be executed by Bor#
[J Adjustable Rate Rider
[x} Other{(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

strument that are executed by Borrower. The following
_k box as applicable]:
[ jder [ Planned Unit Development Rider

(3} “Applicable Law” means all controllifig
ordinances and administrative rules and ordes
final, non-appealable judicial opinions.

and other charges that are imposed on Borrower d

owners association or similar organization.

gther than a transaction originated by
8 electronic terminal, telephonic

e a financial institution to debit

ale transfers, automated teller

and automated clearinghouse

check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr

machine transactions, transfers initiated by telephone, w
transfers. .
(M} "Escrow Items” means those items that are described in Sec
{N) "Miscellaneous Proceeds"” means any compensation, settlem
paid by any third party (other than insurance proceeds paid under
5) for: (i) damage to, or destruction of, the Property; (i) condemna
of the Property; (ili} conveyance in lieu of condemnation; ar (iv} misr
to, the value and/ar condition of the Property,

{O) "Mortgage insurance” means insurance protecting Lender against
on, the Loan,

{P) "Periodic Payment” means the regularly scheduled amount due for (i) g
the Note, plus (ii) any amounts under Section 3 of this Security Insirument, ™
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §

damages, or proceeds
5 descnbed in Section

used in this Security Instrument, "RESPA” refers to all requirements and restrictio
in regard to a "federally related mortgage loan” even if the Loan daes not qualify as
mortgage loan” under RESPA.

(R) "Secretary” means the Secretary of the United States Department of Housing and U
ment or his de3|gnee

or not that party has assumed Borrower’s obElgatlons under the Note and/or this Security instil
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LOAN #: 7005663
AN FER OF RIGHTS IN THE PROPERTY

rity Instrument secures to Lender: () the repayment of the Loan, and all renewals, extenstons

difications of the Note: and {ii} the performance of Borrower's covenants and agreements under this
frstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

which currently has the addfess_ 09 N 14th Street, Mount Vernon,

fStreet] [City]

Washington 98273 Fé«;a-‘é’rt: Address"):

{Zip Code]

ty is unencumbered, except for encum-
e title to the Property against all claims

~for.national use and non-uniform cov-

and agree as follows;
hﬁrges Borrower shall pay when

Borrower shall also pay funds for Escrow ltems pursuant to Section 3
this Security Instrument shall be made in U.S. currency, However, if arty ¢heck of other instrument received
is ret er unpaid, Lender may
frument be made in
one or more of the following forms, as selected by Lender: {a) cash; (5 mr,aﬁey reder; (¢} certified check,
bank check, treasurer’s check or cashier's check, provided any such checkdS giawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or

Payments are deemed received by Lender when received atthe locati
such other location as may be designated hy Lenderi in accordance with th

to bnng the Loan current. Lender may accept any payment or partial payment |nsuf§
current, without waiver of any rights hereunder or prejudice Lo its rights to refuse sk
payments in the future, but Lender is not obligated to apply such payments at the time
accepted. If each Periodic Payment is applied as of its sched uled due date, then Lende

this Security Instrument or performing the covenants and agreements secured by this Security In
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LOAN #: 7005663
© 2, Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all

any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ard insurance premiums, as required;

terest due under the Note;

rtization of the principal of the Note; and,

under the Note, u
for. (a) taxes and.d

te is paid in full, a sum (the "Funds”) to provide for payment of amounts due
s and other items which can attain priority over this Security Instrument as

{c) premiums for any ard

ance premiums ta be papd
of the monthly Martga
at any time during the,
and Assessments, i any
Escrow item. Borrower s
tion. Borrower shall pay
ta pay the Funds for any oz
Funds for any or all Escrow It
such waiver, Borrower shall p
ltems for which payment of Fu
Lender receipts evidencing suchp
obligation to make such payments
covenant and agreement cantained in t
is used in Section 9. If Borrower is obiligated te*pay Escrow ltems directly, pursuant to a waiver, and
ow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shali'then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver &s to any or all Escrow items at any time by a notice given
in accardance with Section 14 and, upon suc‘:,. tevocatio rrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Sec; it

jthin such time period as Lender may require. Borrower's
rowde receipts shall for all purposes be deemed to be a

t (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and ed the maximum amount a lender can
require under RESPA. Lender shall estimate the am
sonable estimates of expenditures of future Escrow ltefy
The Funds shall be held in an institution whose depo
mentality, or entity (including Lender, if Lender is an institut
Federal Home Loan Bank. Lender shall apply the Funds to
specified under RESPA. Lender shall not charge Borrower
analyzing the escrow account, or verifying the Escrow ltems %
the Funds and Applicable Law permits Lender to make such a cha
writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shalt be paid an the Funds, Lender shall give to Borrower, wi
of the Funds as required by RESPA, }
If there is a surplus of Funds held in escrow, as defined under RESPA, ¥ender shall account to
Borrower for the excess funds in accordance with RESPA. If there is Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requ and Borrower
shall pay io Lender the amaunt necessary to make up the shortage in acé ESPA, but
in no mare than 12 monthly payments. If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow,
the amount necessary to make up the deficiency in accordance with RESPA, bis
monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.

ed by a federal agency, instru-
posits are so insured) or in any
ow ltems no fater than the time

agreement is made in
nol be required (o pay
n wtiting, however, that

or ground rents on the Property, if any, and Cammunity Association Dues, Fees, and Ass
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the man
in Section 3,
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LOAN #: 7005663
rower shall promptly discharge any lien which has priority over this Security Instrument unless

ent the enforcement of the lien while those proceedings are pending, but only until such
concluded:; or (c) secures from the halder of the lien an agreement satisfactory to Lender
he lien to this Security instrument. If Lender determines that any part of the Property

more of the actions set forth above in this Section 4.
sirance. Borrower shall keep the improvements now existing or hereafter erected
sured’against loss by fire, hazards included within the term "extended coverage," and

maintained in the amounts (including deductible levels) and for the periods
- ender requires pursuant to the preceding sentences can change during the

term of the Loan. The £ i

Lender’s right to disapp

may reqmre Borrowe

orrower’s choice, which right shall not be exercised unreasonably. Lender
rognnection with this Loan, either: (a) a one-time charge for flood zone

and certification services én subsefytient charges each time remappings or similar changes occur which
at|on or certification. Borrower shall also be responstble fur the

If Borrower fails to maintain gny-
coverage, at Lender's aption & wer'Sipxpense. Lender is undEf no obligation to purchase any
particular type or amount of cov . such coverage shall cover Lender, but might or might
roperty, or the contents of the Praperty, against ary risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurant verage so obtained mighi significantly exceed the cost
ob ny amounts disbursed by Lender under this Section

ured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dat disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment
All insurance palicies required by Lender'gsid renew
right to disapprove such policies, shall include a stand

age clause, and shall name Lender as
he right to hold the policies and renewal

certificates. If Lender requires, Borrower shall prom
renewal notices, f Borrower obtains any form of ins

shall name Lender as morigagee andlor as an additional 1o
In the event of Ioss Borrower shall give prompt notlce

right te hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lendet’s satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the repa
ment or in a series of progress payments as the work is completed. ta
writing or Applicable Law requires interest to be paid on such insurance prg

uch inspection shall be
ation in a single pay-
reement is made in

be lessened, the insurance proceeds shall be applied to the sums secured by this ;
whether or not then due, with the excess, if any, paid to Borrower. Such insurap
applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settle any -
claim and related matters. |f Borrower does not respand within 30 days to a noticeé
the insurance carner has offered to settle a clalm then Lender may negotlate and selly

under Section 24 or otherwise, Borrower hereby assugns to Lender (a) Borrower's rights to :
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securi
and (b) any other of Borrower's rights {other than the right to any refund of unearned prer
by Barrower) under all insurance policies covering the Property, insofar as such rights are
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LOAN #: 7005663
e goverage of the Property. Lender may use the insurance proceeds either to repair or restore the
r to pay amounts unpaid under the Nate or this Security [nstrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

fithin 60 days after the execution of this Security Instrument and shall continue to occupy

nes that this requirement shall cause undue hardship for the Borrower or unless extenu-
wtances exist which are beyond Borrower’s control,

' jon, Maintenance and Protection of the Property; Inspections. Borrower shall not
impair the Property, allow the Property to deteriorate or commit waste on the Property.

insurance or condemnation proceeds are paid in connection with damage
I be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may dishurse proceeds for the repairs and restoration
in a single payment o
condemnation proceeds
Borrower's obhgatron

ot sufficient to repair or restore the Property, Borrower is not relieved of
srpletion of such repair or restoration.

Paid in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security Instrument first toany

Lender or its agent may.
sonable cause, Lender may i
Borrower notice at the time of
8. Borrower's Loan Appliéatie
Barrower or any persons or entltle in

é interior of the improvements on the Property, Lender shall give
fhan interior inspection specifying such reasonable cause.

i direction of Borrower or with Borrower's knowledge or con-
information or statements to Lender (or failed to provide
el oan. Material representations |nclude but are not lirm-

{a) Borrower fails to perform the covenants'g agreements contained in this Security Instrument, (b) there
is & legal proceeding that might significantly, affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding, robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this S rument or to enforce laws or regulations),

or {c) Borrower has abandoned the Property, then Le and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Prope iinder this Security Instrument, including
protecting and/or assessing the value of the Property: g and/or repairing the Property. Lender's
i urec.Dy a lien which has priority over this
nabiesatiorneys’ fees to protect its interest
secured position in a bankruptcy
i the Property to make repairs,
ipes, eliminate building or other
Aﬁhmgh Lender may take action
obligation to do so. It is
ider this Section 9.

in the Property andfor rights under this Security Instrument,
proceeding. Securlng the Property includes, but i5 not I|m|t

ment and shall be payable, with such interest, upon notice from Lendet:

If this Security Instrument is on a leasehold, Borrower shall comply wi
lease. Barrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express wrilte
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

of the Property, if the restoration or repair is economically feasible and Lender's s
ened. During such repair and restoration period, Lender shall have the right to hold sugf
Proceeds until Lender has had an opportunity to inspect such Property o ensure the’woik &
completed ta Lender’s satisfaction, provided that such inspection shall be undertaken prompt
may pay for the repairs and restoration in a single disbursement or in a series of progr
as the work is completed. Unless an agreement is made in writing or Applicable Law require
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any’
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LOAN #: 7005663
amings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
% security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
oS Proceeds shall be applied in the order provided for in Section 2.

applied to the sums secured by this Security Instrument, whether or not then due, with
ny. paid to Borrower.

f,a partial taking, destruction, or loss in value of the Property in which the fair market
1y immediately before the partial taking, destruction, or loss in value is equal to or

Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
oss in value divided by (b) the fair market value of the Property immediately
astruction, or loss in value. Any balance shall be paid to Borrower.
ing. destruction, or loss in value of the Property in which the fair market
ely before the partial taking, destruction, or loss in value is less than the
i diately before the partial taking, destruction, or loss in value, unless
e in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due.
rower, ar if, after notice by Lender to Borrower that the Opposing
gffers to make an award to settle a claim for damages, Borrower
“after the date the notice is given, Lender is authorized to col-
¢eeds either to restoration or repair of the Property or to the sums
ihor not then due. "Opposing Party” means the third party
e@f%?za #r the party against whom Borrower has a right of action

value of the Property im
amount of the sums sg¢

fails to respond to Lender
lect and apply the Miscellane
secured by this Security Instru

interest in the Property or rights under
if acceleration has occurred, reinstate ided in Section 18 by causing the action or proceeding
judgment, precludes forfeiture of the Property or other

e Property or rights under this Security Instrument. The

Lender to Borrower or any Successor in Interest of Borrt
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Barrower or 1o re
madify amortization of the sums secured by this Security In
the ariginal Borrower or any Successars in Interest of Borrow:
any right or remedy including, without limitation, Lender's acceptancé
entities or Successors in Interest of Borrower or in amounts less the
a waiver aof or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors a
enants and agrees that Borrower's obligations and liability shall be*jai
Borrower who co-signs this Security Instrument but does not execute th
co-signing this Security Instrument only to mortgage, grant and convey {l
Property under the terms of this Security Instrument; (b) is not personally
secured by thls Secunty Instrument; and {(c) agrees that Lencter and any of

nts from third persons,
it then due, shall not be

of Borrower's rights and benefits under this Security Instrument. Borrower shall not
Borrower s obligations and liability under this Securlty Instrument unless Lender agreet

Section 19) and benefit the successors and assigns of Lender.
13. Loan Charges. Lender may charge Borrower fees for services performed in co
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LOAN #: 7005663

der.may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

y prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

r other loan charges collected or to be callected in connection with the Loan exceed the permit-
: ( ) any such loan charge shall be reduced by the amount necessary to reduce the charge to

: t payment to Borrower. If a refund reduces principal, the reduction will be treated as a
h no changes in the due date or in the monthly payment amount uniess the Note holder
se changes. Borower's acceptance of any such refund macde by direct payment to
titlitg'a waiver of any right of action Borrower might have arising out of such overcharge.
4ii natites given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have

mailed by first class mail or when actually delivered to Borrower's notice

Borrower has desugnatedz
Lender of Borrower’s
of address, then Borrbwe
may be only one designa
to Lender shali be given:
herein unless Lender has: wiother address by nouce to Borrower. Any notice in connection
with this Security Instrume { he deemed to have been given to Lender until actually received
by Lender. If any notice reqm 5 Security Instrument is also required under Applicable Law, the
Applicable Law requirement wi +iresponding requirement under this Security Instrument.
15. Governing Law; Severabilit tlgs of Construction. This Security Instrument shall be
governed by federal law and thelaw: Itrisdiction in which the Property is located. All rights and
obligations contained in this Security : re subject to any feqmrements and limitations of
Applicable Law. Applicable Law might
might be silent, but such silence shall iyt b Strued as a prohibition against agreement by contract.
ecurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pravigions of this Security Instrument or the Note which can be

stitute notice address by notice to Lender. Borrower shall promptly notify
-address. If Lender specifies a procedure for reporting Borrower's change

As used in this Security Instrument: {(a) words of the mastuline gender shall mean and include corre-
sponding neuter words or words of the feminine gender; in the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sol ] without any obligation to take any action,
16. Borrower's Copy. Borrower shall be givert copy &f the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficia

eed, mstallment sales contract
r at a future date to a purchaser.
‘or transferred (or if Borrower is
rred) wﬂhout Lender s prior writ-

pay these sums prior to the expiration of this period, Lender may invoke.a
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those condition
Lender all sums which then would be due under this Security Instrument and tf
had occurred; {b) cures any default of any other covenants or agreements; (c} pays
in enforcing this Security Instrument, including, but not timited to, reasonable atls

nditions, Bor-

r: (a) pays
cceieratlon

ably require to assure that Lender's interest in the Property and rights under this Secur
Borrower's obligation to pay the sums secured by this Security Instrument, shall contin
However, Lender is not reguired to reinstate if: (i) Lender has accepted reinstatement after

ment of foreclosure proceedings within two years immediately preceding the commenceme

(iiiy reinstaternent will adversely affect the priority of the lien created by this Security Instrumes
ray require that Borrower pay such reinstatement sums and expenses in one or more of the &
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LOAN #: 7005663
s, As selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check
hier's check, provided any such check is drawn upon an institution whose deposits are insured by a
4l agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
ity Instrument and obligations secured hereby shall remain fully effective as if no acceleration

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice
might result in a change in the entity (known as the "Loan Servicer”) that collects
'due under the Note and this Security instrument and performs other mortgage loan
sunder the Note, this Security Instrument, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address

of the new Loan
RESPA requwes

ervicer other than the purchaser of the Note, the mortgage loan servicing
obligations to B&mowe ain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed b Note purchaser unless otherwise provided by the Note purchaser.

dges and agrees that the Borrower is not a third party beneficiary
he Secretary and Lender, nor is Borrower entitled to enforce any
retary, unless explicitly authorized to do so by Applicable Law.

d in this Section 21: (a} "Hazardous Substances” are thase sub-
ubstances, pollutants, or wastes by Envirecnmental Law and the
ettter flammable or toxic petroleum products, foxic pesticides
taining asbestos or formaldehyde, and radioactive materials;

stances defined as toxic or ha
following substances: gasaline;
and herbicides, volatile solvents,
{b) "Envircnmental Law" means fedgs
relate to health, safety or environmen
action, remedial action, or removal acti

_Mmbute to, or otherwise tngger an Environmental Cleanup.
sence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
(a) that is in violation of any Environmental

ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recogniz:
maintenance of the Property (including, but not limite

action by any governmental or regulatory agency or private pa
Substance or Environmental Law of which Borrower has actu
inciuding but not limited to, any spilling, leaking, discharge,

the Praperty is necessary, Borrower shall promptly take all necessa
Environmental Law. Nothing herein shall create any obligation on L
22. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued bithe
ment defaults, require immediate payment in full of all sums secured by
(i} Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly payment,
(i) Borrower defaults by failing, for a period of thirty days, to per
contained in this Security Instrument, ;
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (inc!
the Garn-5St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d}}an

{i) All or part of the Property, or a beneficial interest in a trust owning all or p

is sold or otherwise transferred (other than by devise or descent}, and

(i) The Property is naot occupied by the purchaser or grantee as his or her pr

or the purchaser or grantee does so occupy the Property but his or her credit

approved in accordance with the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymef:
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LOAN #: 7005663
(d). Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
mit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
eclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
periiitad by regulations of the Secretary.

: “Wi@rtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
+l to be eligible for insurance under the National Housing Act within 80 days from the date
der may, at its option, require immediate payment in full of all sums secured by this
sment. A written statement of any authorized agent of the Secretary dated subsequent
he date hereof, declining to insure this Security Instrurment and the Note, shall be
e proof of such ineligibility. Notwithstanding the foregoing, this option may not be
r when the unavailability of insurance is solely due to Lender's failure to remit a
remium to the Secretary.

revenues and hereby dir
However, priorto Len
Security Instrument, Bosfowe
for the benefit of Lender_
and not an assignment
If Lender gives notice |
as trustee for benefit of Lendey
shall be entitled to collect and of the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpaid to Lerder's agent on Lender’s written demand to the tenant.
Borrower has not executed any-sifor assig
act that would prevent Lender frofm.e: 1] its rights under this Section 23,
: ' control of or maintain the Property before or after
er or a judicially appointed receiver may do so at

r. This assignment of rents constitutes an absoclute assignment
ecurity only.
(}m_JWer (a) all rents received by Borrower shall be held by Borrower

any time there is a breach, Any applica
other right or remedy of Lender. This a

24, Acceleration Remedies. Lender shail gwe notlce to Borruwer prior to aoceleratlon following

rwise). The notice shall specify: {a} the
default; (b) the action required to cure the default not less than 30 days from the date
the notice is given to Borrower, by which the defa
default onor before the date specified in the notic:
uaﬁan at a date not less than 120 days

to'reinstate after acceleration, the
ny other defense of Borrower

ed inthe notice by Applicable

in the future. The notice shall further inform Borrower
right to bring a court action to assert the non-existence o

Grity Instrument without fur-
f:i“i‘é’s“ pfeermltted by Appllcable

ther demand and may invoke the power of sale andfor any otherr
Law Lender shall be entitled to collect all expenses incurred in ]

sale of the
at.the time

or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
the truth of the statements made therein. Trustee shall apply the proceeds of the sal
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the pers:
legally entitled to it or to the clerk of the superior court of the county in which the sa
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LOAN #: 7005663
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et
Fbyrequesting a foreclosure commissioner designated under the Actto commence foreclosure
148 sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
iy of any rights otherwise available to a Lender under this Section 24 or applicable law.
‘ﬁég}&nveyance Upon payment of all sums secured by this Security Instrument, Lender shall

acured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
ithqut charge to the person or persons legally entitled to it. Such person or persons shall

any Trustee appointed hereunder who has ceased to act. Without conveyance
essor trustee shall succeed to all the title, power and duties conferred upon

any action or proceedm o ¢
fees," whenever used in i
by Lender in any ban '

strue or enforce any term of this Security Instrument. The term “attorneys’
ecurity Instrument, shall include without limitation attorneys' fees incurred
oageding or on appeal.

ORAL AGREEMENT,
TO FORBEAR FROM:ENFO
UNDER WASHINGTOM LAW.

COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Bor
Security instrument and in an

wepaccepts and agrees to the terms and covenants contained in this
id by Borrower and recorded with it

e

<

S/ 26 e

DATE

TE. SALAZAR

STATE OF M‘UL’\' COUNTY OFS%,;_&_ ss:

Cn thls day personally appeared before me B RENT E. SALAZAR to me known to be the
individu arties described in and who executed-the and foregoing instrument,
and acknowledged tha{ helshefthey signed the same a ‘ ir free and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this

ol
&
Lender: Peoples Bank H 3
NMLS ID: 405872 § ]
Loan Originator: Gina Walsh E 1\
NMLS ID: 1183307 '%
9‘%\9
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Exhibit A — Legal Description

7005663

09 N 14th Street
nt Vernon, WA 98273

cel Number: 340417-0-101-0005 / P257C0

That portion of the

‘of the Southeast 1/4 of the Southwest 1/4 of Section 17,
Township 34 North, R

t, W.M., described as follows:

Beginning at the Southe
thence North 0°15’35” Wast
1/4, a distance of 110 feet; ;
thence North 89°56" West 3
thence from said paint of begi
thence North 0°15’35” West 80 fe:
thence South 89°56’ East 100 feet;

true point of beginning of this description;
North 89°56” West 100 feet;

END OF EXHIB



LOAN #: 7005663
FHA Case No.; 566-1840216-703
MIN: 1001359-0007005663-2

E. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTSAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider e this 3rd day of May, 2616 and is
incorporateg and, amends and supplements the Deed of Trust (the "Security

date given by the undersigned (the "Borrower," whether there

Instrument”) of thé, _
are one or more persghs‘undersigned) to secure Borrower's Note to Peoples Bank,

a State Chartered.

("Lender”) of the sa e daté and covering the Property described in the Security
Instrument, which is lgtated
909 N 14th Street, Mount'Vernon, WA 98273.

In addition to the covenants and
and Lender further covenant and

A. DEFINITIONS

1. The Definitions section of

ments made in the Security Instrument, Borrower
res thalihe Security Instrumentis amended as follows:

e Security Instrument is amended as follows:

“Lender” is Peoples Bank

Lender is a State Chartered Bank
under the laws of Washington.

2218 Rimland Dr., Ste. 401, Bellingham, WA 952%

organized and existing
Lender's addrass is

Lender is the beneficiary under this Security Insttumerit, The.term “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In¢. MERS is a separate
corporation that is the Nominee for Lender and is acting.solely'for Lender. MERS is
organized and existing under the laws of Delaware, and has-an addregs and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8887 679MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, and.obligations of
Lender as Lender may from time to time direct, including but notlimitegtorappointing a
successor trustee, assigning, or releasing, in whole or in part this Hitydnstrument,
foreciosing or directing Trustee to institute foreclosure of t £uri
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any successeis
MERS. This appointment shall inure to and bind MERS, its succes:
as well as Lender, until MERS' Nominee interest is terminated.

ate under
assigns of

2. The Definitions section of the Security Instrument is further érﬁ e
the following definition:

~ "Nominee” means one designated to act for another as its represer
a limited purpose. %

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 7005663
TRANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
as follows:

IS S
all renewals, exig
Borrower’s covgn
this purpose,Bgfi
sale, the following'des

of Skagit

[Name of Recordi
SEE LEGAL DESCR
AS "EXHIBIT A",
APN #: 340417-0-

Instrument secures to Lender: (j) the repayment of the Loan, and
ns and modifications of the Note; and i) the performance of
and agreements under this Security Instrument and the Note. For
et jirevocably grants and conveys to Trustee, in trust, with power of
ed property located in the " County

' [Type of Recording Jurisdiction]

N ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 983 N 14th Street, Mount Vernon,

[Street](City]
WA 98273 ("Property Address

[State} {Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected onthe property,
and all easements, acf)purtenances, and fixtures now or hereafter a part of the property.
All repiacements and additions shall also be coveted by this Security Instrument. All of
the foregoing is referred to in this Security Instrumerit-a operty.”

_ . designates MERS
as the Nominee for Lender. Any notice required by Appficable’ Uaw or this Security
Instrument to be served on Lender must be served ory MER% as the designated
Nominee for Lender. Borrower understands and agrees that#E the designated
Nominee for Lender, has the right to exercise any or all intere nted by Borrower
to Lender, including, but not limited to, the right to foreclos sell.the Property,
and to take any action required of Lender including, but not linsited tef assigning and
releasing this Security Instrument, and substituting a successor | :

C. NOTICES

Lender, as the beneficiary under this Security Ins

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conr
Security instrument must be in writing. Any notice to Borrower in connettisn v
Security Instrument shall be deemed to have been given to Borrower ‘wheh maile
by first class mail or when actually delivered to Borower's notice address if'sernit b:
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless .
Applicable Law expressly requires otherwise. The notice address shall be the.FPropert:

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Madified for FHA 9/2015 Initials:
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LOAN #: 7005663

dess Borrower has designated a substitute notice address by notice
ower shall promptlty notify Lender of Borrower's change of address.
ifies a procedure for reéaorting Borrower’s change of address, then
arity report a change of address through that specified procedure, There
signated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
ldress stated herein unless Lender has designated another address
by notice to BefrgiérBorrower acknowledges that any notice Borrower provides to
Lender must-alst, be provided to MERS as Nominee for Lender until MERS' Nomiinee
interest is tefminated. Apy notice provided by Borrower in connection with this Security
Instrument will not be.deemed to have been given to MERS until actually received by
MERS. Any notice iri gonnection with this Security Instrument shall not be deemed to
have been given, tit actually received by Lender. If any notice required
by this Security Iso required under Applicable Law, the Applicable Law
requirement will satisi sponding requirement under this Security Instrument.

38 OF LOAN SERVICER; NOTICE OF GRIEVANCE

ity Instrument is amended to read as follows:
19.Sale of Note; Charge of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Nete {tegether with this Security Instrument) can be sold
one or more times without prior'ndtiCe to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS's"Nomineefinterest in this Security Instrument, MERS
remains the Nominee for Lendet, aithi the authority to exercise the rights of Lender. A
sale might result in a change in the‘ertity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligatdions under the Note, this Security Instrument,
and Applicable Law. There also might.be one og“imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chafige'of the Loan Servicer, Borrower wili
be given written notice of the change whick will state the name and address of the
new Loan Servicer, the address to whick’ ts: should be made and any other
information RESPA requires in connection tice of transfer of servicing. If the
Note is sold and thereafter the Loan is sehviced by a-l.oan Servicer other than the
purchaser of the Note, the mortgage loan servieirig.0bligations to Borrower will remain
with the Loan Servicer or be transferred to a succéssor, lioan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comme
action (as either an individual litigant or the member-of
other party's actions pursuant to this Security Instrumen {leges that the other

arty has breached any provision of, or any duty owed/by reason of, this Security
nstrument, until such Borrower or Lender has notified the bther party.(with such notice
given in compliance with the requirements of Section 14} ¢#such alleged breach and
afforded the other party hereto a reasonable period after th ng of such notice to
take corrective action. If Applicable Law provides a time period”which.must elapse
before certain action can be taken, that time period will be deemed tg'he reasonable
for purposes of this paragraph. The notice of acceleration and op iy tecure given
to Borrower pursuant to Section 24 and the notice of acceleration gi :Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

be joined to any judicial
. that arises from the

Section 26 of the Security Instrument is amended 1o read as follg

26. Substitute Trustee, In accordance with Applicable Law, Lender gr
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7005663

all succeed to all the title, power and duties conferred upon Trustee herein and by

Applicalie Law,

G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

5/3/20l6  (sean

DATE
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Exhibit A — Legal Description

7005663

D9 N 14th Street
nt Vernon, WA 98273

lumnber: 340417-0-101-0005 / P25700

That portion of the

-of the Southeast 1/4 of the Southwest 1/4 of Section 17,
Township 34 North,

t, WM., described as follows:

Beginning at the Sout
thence North 0°15’35” West
1/4, a distance of 110 feet; .
thence North 89°56’ West 3
thence from said point of beg
thence North 0°15'35" West 80 fe
thence South 89°56’ East 100 feet;
thence South 0°15’35” East 80 feet to'thie point of beginning.

f said Southeast 1/4 of the Southwest 1/4;
he East line of said Southeast 1/4 of the Southwest

"true point of beginning of this description;
North 89°56” West 100 feet;

Situate in the City of Mount Vernon, County State of Washington.

END OF EXHIB)



