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DEED OF TRUST

DATE: April 29, 201
Reference # (if applicable}:. Additional on page
Grantor(s):

1. PACIFIC NORTHWEST-PROPERTIES |, L.L.C.

Grantee(s)
1. Skagit Bank
2. Guardian Northwest Title

P80383, 4367-000-024-0001, P80382, ._367—000-03‘23—0002 P80381, 4367-000-022-0003,
P80380, 4367-000-021-0004, P80379, 4367-000<020: 0005, P80372, 4367-000-013-0004,
() , P80376, 4367-000-017-0004,
. P82660, 4452-000-011-0002,
., P80368, 4367-000-008-0000,
80374, 4367-000-015-0002

Additionai on page 2

0382, 4367-000-023-0002,
379, 4367-000-020-0005,
&837_(5 4367-000-016-0001,

Assessor's Tax Parcel ID#: P8(0383, 4367-000-0
P80381, 4367-000-022-0003, P80380, 4367-000-02%-00
P80372, 4367-000-013-0004, P80373, 4367- 000—014-0
P80376, 4367-000-017-0000, P82662, 4452-000-017-000
P82660, 4452-000-011-0002, P82661, 4452-000-012-00
P80368, 4367-000-009-0000, P80371, 4367-000-012-0005
P80374, 4367-000-015-0002

BURLINGTON WA 98233 ("Grantor”); Skagit Bank, whose mallmg a
301 E. Falrhaven Ave, P O Box 285, Burlington, WA 98233 (referred t
"Lender” and sometimes as "Beneficiary"); and Guardian Northwest Title,
mailing address is P O Box 1667, Mount Vernon, WA 98273 (referred to bele
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CONVETANGE AND GRANT. For valuable conslderation, Grantor conveys to Trustee in trust with power of sale, right

A gnession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ribed real property, together with all existing or subsequently erected or affixed buildings,
xtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
. including’ without limitation all mlnerals, ail, gas, geothermal and similar matters, {the “Real Property")

"y Way lying between the Southerly extension of the West line of Lot
¢ North line of Lot 16) and the West line of 18th Street:

P80383, 4367-000-024-0001,
Pﬁﬂ%s’!, 4367-000-022-0003, P80380, 4367-000-021-0004,
&ﬂ 2, 4367-000-013-0004, P§0373, 4367-000-014-0003,
, P82662, 4452-000-017-0006,
, P82661, 4452-000-012-0001,
, P80371, 4367-000-012-0005,

267-000-015-0002.
CROSS-COLLATERALiZATION In addition to i peed of Trust secures all obligations, debts and liabilities,

may be or hereafter may become otherwise unenforceilie.

Grantor hereby assigns as security to Lender, ali of Grantor's righ ., and interest in and to all leases, Rents, and
prof ts of the Property This assugnment is recorded in ag \ RCW 65.08.070; the lien created by this
ing of this Deed of Trust. Lender grants to

Grantor a license to collect the Rents and profits, which™l ;
automatically revoked upon acceleration of all or part of th

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AN THi GURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF TKE iNDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED D« MENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TE

“Ggrantor shall pay to Lender all

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees th
Property shall be governed by the following provisions:

wiain in possession and
ents from the Property
The fgg_llowing provisions

contral of the Property; (2) use, operate or manage the Property; and (3)
{this privilege is a license from Lender to Grantor automatically revoked upon def
relate to the use of the Property or to other limitations on the Property. The Re
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition arid
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance not comm
stripping of or waste on or to the Property or any portion of the Property. Without li
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timbgr,s
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written con

Removal of Improvements. Grantor shall not demolish or remove any Improvements from_4f
withaout Lender's prior written consent. As a condition to the removal of any Improvements,

equal vaiue.

Lender's Right to Enter. Lender and Lenders agents and representatives may enter upon the Real
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes’
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prompt
compliance by all agents, tenants or cther persons or entities of every nature whatsoever who rent, fzdse %
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or herea
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including wit
lirnitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance;, ¢r
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing s¢ and so long as, in Lender's sole opinion, Lender's interests in the
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ety are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
atisfactory to Lender, to protect Lender's interest.

tect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
ition to those acts set forth above in this section, which from the character and use of the Property are

=cessary to protect and preserve the Property.

. CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
y thig»Deed of Trust or (B) Increase the interest rate provided for in the Note or other document

itten consent, of all or any part of the Real Property, or any interest in the Real Property. A
e conveyance of Real Property or any right, title or interest in the Real Property; whether

, leasehold interest with a term greater than three (3) years, lease-option contract, or by
_any keneficial interest in or to any land trust helding title to the Real Property, or by any
n interest in the Real Property. If any Granter is a corporation, partnership or limited
udes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership Antetests gr finited liability company interests, as the case may be, of such Grantor. However, this

sale, assugnment or fra
other method of convey:

Trust:

{and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (lncludlng water g es and |mposmons levied against or on account of the Property, and shall
pay when due all claims forf work dcme n or for serwces rendered or matenal furnished to the Property. Grantor
shall maintain the Prope
Trust, except for the lie
Trust.

Right to Contest. Grantor may
dispute over the obligation to p
is filed as a result of nonpaymeii,
within fifteen (15) days after Gra

h ] payme t of any tax, assessment, or claim in connection with a good faith
nder's interest in the Property is not jeopardized. If a lien arises or
Awithin fifteen (15) days after the lien arises or, if a lien is filed,
g of the filing, secure the discharge of the lien, or if requested by
sn¥ corporate surety bond or other security satisfactory to Lender in an
“and attorneys' fees, or other charges that could accrue as a
ny contest, Grantor shall defend itself and Lender and shall
géinst the Property. Grantor shall name Lender as an additional

amount sufficient to discharge the lien pii

result of a foreclosure or sale under th
satisfy any adverse judgment before enfé
obligee under any surety bond furnished irs

Evidence of Payment. Grantor shall upon damiand fumnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the approprrate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments againg

Notice of Construction. Grantor shall notify Lender at least f
serwces are furnished, or any matarials are supplled to |h

15) days before any work is commenced, any
if any mechanic's lien, materialmen's lien, or

Trust.

Maintenance of Insurance. Grantor shall procure and maintai dlicies of: fire insurance with standard extended
coverage endorsements on a fair value basis for the full insu ering all Improvements on the Real
Property in an amount sufficient to avoid application of any cal se, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and malntal ¢ reh swe general Ilablllty |nsurance |n such

liability insurance policies. Additionally, Grantor shall maintain su
hazard, business interruption, and boiler insurance, as Lender may reaso
form, amounts, coverages and basis reasonably acceptable to Lender;
reasonably acceptable to Lender. Grantor, upon request of Lender, will
policies or certificates of insurance in form satisfactory to Lender, includ

including but not limited to
. Policies shall be written in

omission or default of Grantor or any other person. Should the Real Property b oeéfed |n rea designated by
the Administrator of the Federal Emergency Management Agency as a special fi Grantor agrees to
obtain and maintain Federal Fload Insurance, if available, within 45 days after 1

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage t
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty
security is impaired, Lender may, at Lender's election, receive and retaln the proceeds of &

and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or des!royed Improvements in a manner satisfactory to Lender.

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whlc.h
disbursed within 180 days after their receipt and which Lender has not committed to the repair ér
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. .
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest tc Gr
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furpish.
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2) the
insured; (3) the amount of the palicy; (4) the property insured, the then current replacement value o
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, Ugon
request of Lender, have an independent appraiser satisfactory to Lender determing the cash value replacement cost
of the Property.
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R'S £XPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
topérly or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
ited-to Grantor's failure to discharge or pay when due any ameounts Grantor is required to d|scharge or pay

of Trust:

Title. Grantor
free and clear of all lien3
title insurance policy, it
with this Deed of Trus
Trust to Lender.

Defanse of Title. Subject
title to the Property again
that questions Grantor's ti
action at Grantor's expens
participate in the proceedin
Grantor will deliver, or cause t
to permit such participation.

Compllance With Laws. Granto

nsumbrances other than those set forth in the Real Property description or in any
padrt, or final title opinion issued in favor of, and accepted by, Lender in connection
b).2rantor has the full right, power, and authority to execute and deliver this Deed of

the exception in the paragraph above, Grantor warrants and will forever defend the
e lawfui claims of all persons. In the event any action or proceeding is commenced
linfest.of Trustee or Lender under this Deed of Trust, Grantor shall defend the
the nominal party in such proceeding, but Lender shall be entitled to
presented in the proceeding by counsel of Lender's own choice, and

Property and Grantor's use of the Property complies with all
mhs of governmental authorities,

may be the nominal party in such proceeding, b
represented in lhe proceeding by counsel of its |
time to permit such participation.

Application of Net Froceeds If all or any part of the

together with all expenses
: limitation all taxes, fees,

the Real Property. Grantor shall reimburse Lender for all taxes, a
incurred in recording, perfecting or continuing this Deed of Trust, incl
documentary stamps and other charges for recording or registering this Dy

and (4) a specnf c tax on all or any portion of the Indebtedness or on payments
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequant: o dater csaf this Deed of
Trust, this avent shall have the same effect as an Event of Default, and Lender may. or all of its
available remedigs for an Event of Default as provided below unless Grantor either (1) | & tax before it
becomes delinguent, or {2) contests the tax as provided above in the Taxes and Liens i
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lende

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifo
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by L
and continue Lender's security interest in the Rents and Personal Property. In addition to recording:
Trust in the real property records, Lender may, at any time and without further authorization from
executed counterparts, copies or reproducnons of this Deed of Trust as a financing statement.

reimburse Lender for all expanses incurred in perfecting or continuing this security interest, Upon defaul .
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemt
any Persanal Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor
Lender and make it available to Lender within three (3} days after receipt of written demand from Lender to jhi
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
conceming the security interest granted by this Deed of Trust may be obtained (sach as required by the Uniform
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somsnercial Code) are as stated on the first page of this Deed of Trust.

ABSURANGCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
e a part of this Deed of Trust:

rahces. At any time, and from time to time, upon request of Lander, Grantor will make, execute and
i Ei cause to be made, executed or delivered, to Lender or to Lender's des1gnee and when requested by

ing statements, oontmuatlon statements, |nstruments of further assuranoe, certificates, and
may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
reserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust as first and prior liens on the
ned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
or shall reimburse Lender for all costs and expenses incurred in connection with the

contrary in writing, -G
matters referred

the Indebtedness when due, and otherwise performs all the obligations
of Trust, Lender shall execute and deliver to Trustee a request for full
‘to Grantor suitable statements of termination of any financing statement on
‘ ents and the Personal Property. Any reconveyance fee shall be paid by
antee in any reconveyance may be described as the “person or persons
“reconveyance of any matters or facts shall be conclusive proof of the

imposed upon Grantor unde
reconveyance and shall execu
file evidencing Lender's secun
Grantor, If permitted by appli
legally entitled thereto", and th

EVENTS OF DEFAULT. Each of the
of Trust:

#nder's option, shall constitute an Event of Default under this Deed

Payment Default. Grantor fails to any pa}gment when due under the Indebtedness.

Other Defaults. Grantor fails to comphy ‘W ‘ . perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Re %ed Documents or to comply with or to perform any term,
obligation, covenant cr condition containg othier agreement between Lender and Grantor.

Compliance Default, Failure to comply w 5 other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Relatedf Documents.

Default on Other Payments. Failure of Grant
for taxes or insurance, or any other payment n

- within the time required by this Deed of Trust to make any payment
sary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or stat de or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related is false or misleading in any material respect,
i i %sl@admg at any time thereafter.

effect {including faiture of any collateral decument to
time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardle:
member withdraws from the limited liability company, or any
buginess or the death of any member, the insolvency of Granter, the apgﬁo}ntment of a receiver for any part of
Grantor's property, any asmgnment for the benefit of cracktors at

Creditor or Forfellure Proceedings. Commencement of foreclosur
proceeding, self-help, repossession or any other methed, by any creditor oriby any govemmental agency
against any property securing the Indebtedness. This includes a garnighment &f | ny of Grantor's accounts,
including depesit accounts, with Lender. However, this Event of Defayl if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim whi g ;the creditor or forfeiture
proceeding and if Grantor gives Lender writter: notice of the creditor of i i i
Lender monies or a surety bond for the creditor or forfeiture proceeding, in dfrd
sole discretion, as being an adequate reserve or bond for the dispute.

Lender that is not remedied within any grace period provided therein, including
concerning any indebtedness or other obligation of Grantor to Lender, whether e

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guars
or accommodation party of any of the Indebtedness or any guarantor endorser suretx
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition,
prospect of payment or petformance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at a
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Eloction by Lender to pursue any remedy shall not exclude pursuit of any othe
an election to make expenditures or to take actlon to perform an cbligation of Grantor under this

Accelerate intdebtedness. Lender shall have the right at its option to declare the entire Indebtedness imimn
due and payable, Including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to exercis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judigial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
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s of a secured party under the Uniform Commercial Code.

Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
In furtherance of this right, Lender may require any tenant or
' he Property to make payments of Tent or use fees dlrectly to Lender. If the Rents are collected by

of in the hame of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
tender in response to Lender's demand shall safisfy the obligations for which the payments are
ot any proper grounds for the demand existed. Lender may exercise its rights under this

llect the Rents from the Property and apply the proceeds, over and above the cost of
ndebtedness. The receiver may serve without bond if permitted by law. Lender's
ceiver shall exist whether or not the apparent value of the Property exceeds the
Stantiaf amount, Employment by Lender shall not disqualify a person from serving as a

foreclosure or sakd, a
the receivership, agdi
right to the appaint
Indebtedness
receiver.

Tenancy at Sufferance. |
above or Lender otherwiss
become a tenant at sufferaf
pay a reasonable rentisl fHr te s
Lender. )

Other Remedies. Trustee
or available at law or in eq

Notice of Sale. Lender shall
Property or of the time after which
made. Reasonable notice shall mgan,
Any sale of the Personal Property'may b

Sale of the Property. To the exte
the Propetty marshalled. In exercising
part of the Property together or separately, in
public sale on all or any portion of the Property

Attorneys" Fees; Expenses. If Lender ingtitu ¢ suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover suchk’sym as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any odrt action is invoived, and to the extent hot prohibited by law, all
reasonable expenses Lender incurs that in Len @r's opinion are necessary at any time for the protection of its
interest or the enfarcement of its rights shall bet  Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expesdi :
without limitation, however Subjec’t to any limits under appli
expenses, whether or not there is a lawsuit, including a

bra or remains in possession of the Property after the Propertly is sold as provided
goomes entitled to possession of the Property upon default of Grantor, Grantor shall
iider or the purchaser of the Property and shall, at Lender's option, either (1)
ih Property, or {2} vacate the Properly immediately upon the demand of

ender si i have any other right or remedy provided in this Deed of Trust or the Note

ivate sale or other intended disposition of the Personal Property is to be
tice giyen at least ten (10) days before the time of the sale or disposition.

pplicable law, Grantor hereby waives any and all rights to have
nd remedies, the Trustee or Lender shall be free to sell all or any
e salg“or by separate sales. Lender shall be entitled to bid at any

collection services, the cost of searching records, obtdiniig title
reports, and appralsal fees, title |nsurance, and fees for, ihe T

FOWERS AND OBLIGATIONS OF TRUSTEE. The following provision
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustea. In addition to all powers of Trustee arising a
take the following actions with respect to the Property upan the wi
preparing and filing a map or plat of the Real Property, including t
publlc (b] join in granting any easement or creating any restnctrcn an

r&perty and (c) join in any
hder this Deed of Trust.

nding sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lendf.- Trusted skall be a party, uniess
required by applicable law, or unless the action or proceeding is brought by Tiustes

Trustee. Trustee shall meet all qualifications required for Trustee under applicab
and remedies set forth above, with respect to all or any part of the Property, the 7
foreclose by notice and sale, and Lender shall have the right to foreclese by judic
accardance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a su
appointed under this Deed of Trust by an instrument executed and acknowledged by Ler
office of the recorder of Skagit County, State of Washington. The instrument shall contd]
matters required by state law, the names of the original Lender, Trustee, and Grantor, tke |
Auditor's File Number where this Deed of Trust is recorded, and the name and address of ;

and the |nstrument shall be executed and acknowiedged by Lender or |ts SUCCeSSOors in |ntm

acorded in the
itiomid, aII cther

Trustee in this Deed of Trust and by appllcable law. This procedure for substltutlon of Truste
exclusion of all other provisions for substitution.

NOTICES. Subject to applicabla law, and except for notice required or allowed by law to be given in &
any notice required to be given under this Deed of Trust, including without limitation any notice of déf;
notice of sale shall be given in writing, and shall be effective when actually delivered, when actual
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, di
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the i‘m_ Gar
any lien which has priority over this Deed of Trust shall be sent to Lenders address, as shown near the beginning
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writh
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For noii
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable Idw,
and except for notice required or allowed by law to be given in ancther manner, if there is more than one Grantor, any
notice given by Lender to any Granter is deemed to be notice given to all Grantors.
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SCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Deed of Trust:

. pdimnts. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agfeament'of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
B

t shall be effective unless given in writing and signed by the party or parties sought to be charged or

ed in such forrn and detail as Lender shall require. "Net operating income” shall mean all cash
perty less all cash expenditures made in connection with the operation of the Property.

merger of the interest or estate created by this Deed of Trust with any other interest or
time held by or for the benefit of Lender in any capagcity, without the written consent

alfnot be deemed to have waived any rights under this Deed of Trust unless such

}ﬁﬁed' y Lender. No delay or omission on the part of Lender in exercising any right
r any other right. A waiver by Lender of a provisien of this Deed of Trust
ver of Lender's right otherwise to demand strict compliance with that
Deed of Trust. No prior waiver by Lender, nor any course of dealing
con ﬁ‘tt}te a waiver of any of Lender's rights or of any of Grantor's obligations
: the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any irfstasice shall not constitute continuing consent to subsequent instances where
such consent is required and in aif cases such mnsent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of com
unenforceable as to any circums!

provision or any other p
between Lender and Gra

fea9|ble, the offending provision shall be considerad ‘modif ed 80
. the offending provision cannot be so modified, it shall be
considered deleted from this Deed of st less otherwise required by law, the Hlegality, invalidity, or
unenforceabliity of any provision of thi FTrast shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any lirgitations stated in this Deed of Trust on transfer of Grantor's interest,
this Desd of Trust shall be binding upon a re to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in & parson other than Granter, Lender, without notice to Grantor, may
deal with Grantor's successors with reference it iy

DEFINITIONS.

The following capitalized words and terms sha
Trust. i

e fBilowing meanings when used in this Deed of
ariicants shall mean amounts in lawful money
clude the plural, and the plural shall

defined in this Deed of Trust shall

Borrower. The word "Borrower" means PACIFIC NORTHWEST PROP
and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust &

includes without limitation all assignment and security interest provisic
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trustin

Event of Default. The words "Event of Default” mean any of the events of def;
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means PACIFIC NORTHWEST PROPERTIES I, L.L.C

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, suret
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "lmprovements® means all existing and future improveme:
mobile homes affixed on the Real Property, facilities, additions, replacements and other
Property.

;r, Lender, and Trustee, and
Personal Property and

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, £o
payable under the Note or Related Documents, together with all renewals of, exiensions &

Lender to discharge Grantor’s obligations or expenses incutred by Trustee or Lender to enfez
obligations under this Deed of Trust, together with interest on such amounts as provided in this, Cised
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly s
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated April 28, 2016, in the original principal sm
of $4,520,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
refinancings of consolidations of, and substitutions for the promissory note or agreement.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of persighal
property now ot hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
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The words "Related Documents" mean all promissory notes, credit agreements, loan
Sequnty agreements, mortgages, deeds of trust, security deeds, collateral moﬂgages, and all other
nts and documents whether now or hereafter existing, executed in connection W|th the

: ‘means Guardian Northwest Title & Escrow, whose malling address is P O Box 1667,
#l any substitute or successor trustees.

NG READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

Trustee. The waor
Mount Vernon, W

GRANTOR ACKNOWEYEDGE!
AGREES TO ITS TERMS.

GRANYOR:

NORTHWEST PROPERTIES l L.L

LIMITED LIABILITY-COMPANY ACKNOWLEDGMENT
STATE OF A-) 74
COUNTY OF 5 k ALQ\ ’—/'

On this 24 ~A day of Dr
Notary Public, personally appeared GERALD W CHRISTENSEN-

, 20 _/ é . before me, the undersigned
& Manager/Member of PACIFIC NORTHWEST
the basis of satisfactory evidence to be a
the Deed of Trust and acknowledged the

ation or its operating agreement, for the uses

@ifid piirpeessa.therein mentioned, and on oath stated
j€Deed of Trust and in faok

d.the'Deed of Trust on behalf of the limited

The undersigned is the iegal owner and holder of all in )
requested, upon payment of all sums owing to you, to reconvey withaut warranty, to
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corporation 1997, 2016. All Rights Res
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