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DEFINITIONS )
Words used in multiple sections of this document are defined bel ther words are defined in
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage res used in this document

are also provided in Section 15.
(A) "Security Instrument” means this document, which is dated May
with all Riders to this document.

(B) "Borrower” is GARRETT RADER, AN UNMARRIED PERSON.

together

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .
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LOAN #: 7005654
nderis a State Chartered Bank, crganized and existing
e laws of Washington.

address is 2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

ge Electrenic Registration Systems, Inc. Lender has appointed MERS as
is Loan, and attached a MERS Rider to this Security Instrument, to be

sory note signed by Borrower and dated May 2, 2016.
er.es-@zs&ggis Lender ONE HUNDRED SEVENTY THOUSAND THREE

plus interest. Borrower has promised to pay this debt in regular
tin full not later than June 1, 2046.
{G) "Property” means it is described below under the heading “Transfer of Rights in
the Property.” .
{H) "Loan" means the debte
all sums due under this Securi
{) "Riders"” means all Riders 1o th
Riders are to be executed by Borky
[ Adjustable Rate Rider [] Céndo
(x| Other(s) specify]
Mortgage Electronic Registra
Systems, Inc. Rider

strument that are executed by Borrower. The following
box as applicable]:
i ider [.] Planned Unit Development Rider

(J) “Applicable Law” means all controlling’applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess (that haw zhe effect of law} as well as all applicable
final, non-appealable judicial opinions. :
(K) "Community Association Dues, Fees, and Assedgsm
and other charges that are imposed on Borrower df
owners association or similar organization.
(L) “Electronic Funds Transfer” means any trans ther than a transaction originated by
fiifan electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct/or authorize a financial institution to debit
or credit an account. Such term includes, but is not limite ale transfers, automated teller
machine transactions, transfers initiated by telephone, w ¢ and automated clearinghouse
transfers. .
(M) “Escrow Items” means those items that are described in

25" means all dues, fees, assessments

damages, or proceeds
paid by any third party (other than insurance proceeds paid under jes described in Section
5) for: (i) damage to, or destruction of, the Property; {ii) condemna

of the Property; (jii) conveyance in lieu of condemnation; or (iv) misrep
to, the value andfor condition of the Property.

{O) "Morntgage Insurance” means insurance protecting Lender against
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (i) any amounts under Section 3 of this Security Instrument. ™
(Q) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S5.C. !

used in this Security Instriment, "RESPA” refers to all requirements and restriction
in regard to a "federally related mortgage loan” even if the Loan does not qualify as
mortgage loan” under RESPA,

ment of his designee,
(S) "“Successor in Interest of Borrower” means any party that has taken title to the Prop
or not that party has assumed Borrower's obligations under the Note and/or this Security Instramg
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LOAN #: 7005654
AN FER OF RIGHTS IN THE PROPERTY

' rity Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions

difications of the Note; and (i) the performance of Borrower’s covenants and agreements under this

Curity irisirument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

Bower of sale, the following described property located inthe County

[Type of Recording Jurisdiction]

26, "PLA"I'E NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.,” as per
me 3 of Plats, page 60, records of Skagit County, Washington, described

Beginning at a ri,the North line of said Lot 26, that is 80 feet West of the Northeast corner
thereof:
thence West alo arth line a distance of 70 feet;
thence Southiie ‘ line of Railroad Avenue;
thence Easterly alon

the paint of
beginning;

Situate in the City of s;e o-Wocxi y, County of Skagit, State of Washington.
Ptn I.ot 26, Plate 2, Sedm Home'&c

[Street] [City]

Washington 98284
[Zip Code]

also be covered by this Security Instrumi
as the "Property.”

BORROWER COVENANTS that Borrowe ued of the estate hereby conveyed and has
the right to grant and convey the Property and that the berty is unencumbered, except for encum-
brances of record. Borrower warrants and will defend By the title to the Property against all claims

1. Payment of Principal, Interest, Escrow ltems, a “harges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by t arid a8 'tharges due under the Note.
Baorrower shall also pay funds for Escrow items pursuant to Section ‘ due under the Note and
this Security Instrument shall be made in U.S. currency. However, if ar ther instrument received
by Lender as payment under the Note or this Security Instrument is reiugned to Eender unpaid, Lender may
require that any or all subsequent payments due under the Note and ,_trument be made in
one or more of the following forms, as selected by Lender; (a) cash; (

Payments are deemed received by Lender when received at the Iocatl
such other location as may be designated by Lender in accardance with t

current, without waiver of any rights hereunder or prejudice to its rights to refuse Sig
payments in the future, but Lender is not obligated to apply such payments at the time
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lenderfie
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pa

pal balance under the Nate immediately prior to foreclosure. No offset or claim which Borrow: r
now or in the future against Lender shall relieve Barrower from making payments due under t ¢
this Security Instrument or performing the covenants and agreements secured by this Security Irist
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LOAN #: 7005654
2., Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
s accepted and applied by Lender shall be applied in the following order of priority:

o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
e Secretary instead of the monthly mortgage insurance premiums;

any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;

terest due under the Note;

g arm)mzauon of the principal of the Note; and,

under the Note,
for: {a) taxes and

te is paid in full, a sum (the "Funds") to provide for payment of amounts due
ts and other items which can attain priority over this Security Instrument as

(¢} premiums for any
ance premiums to be paif
of the monthly Mortgage InSurasee premiums. These items are called "Escrow ltems.” At origination or
at any time during the t& n, Lender may require that Community Association Dues, Fees,
and Assessments, if any by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower s urmsh to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shall pay for Escrow ltems unless Lender wawes Borrower s obligation

Funds for any or all Escrow”{
such waiver, Borrower shall p
ltems for which payment of Fu

frectly,.wiien and where payable, the amounts due for any Escrow
4 beew waived by Lender and, if Lender requires, shall furnish to
gthin such time period as Lender may require. Borrower's
obligation to make such payments ar rowd@ recelpts shall for all purposes be deemed to be a

covenant and agreement contained in t

ow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shial'then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given
in accordance with Section 14 and, upon suchievocationsBprrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Secti

Lender may, at any time, collect and hold Fund
the Funds at the time specified under RESPA, and:
require under RESPA, Lender shall estimate the am
sonable estimates of expenditures of future Escrow lte

The Funds shall be helfd in an institution whose depo
mentality, or entity (including Lender, if Lender is an institut
Federal Home Loan Bank. Lender shall apply the Funds to
specified under RESPA, Lender shall not charge Borrower fo
analyzing the escrow account, or verifying the Escrow Iems
the Funds and Applicable Law permits Lender to make such a cha
writing ar Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPEA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is

t (a} sufficient to permit Lender to apply
ed the maximum amount a lender can

nd applying the Funds, annually

i ays Borrower interest on
n agreement is made in
not be required 1o pay
='in writing, however, that

ESPA, but
" as defined
 Lender
han 12

shall pay to Lender the amount necessary to make up the shortage in ace
in no more than 12 monthly payments If there is a deficiency of Funds held in

the amount necessary to make up the deficiency in accordance wrth RESPA, B
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.

or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the man
in Section 3.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/1
Modified for FHA 9/2014 (HUD Handbook 4000.1} Initials:
Ellie Mae, Inc. Page 4 of 11 WAEFHA15DE

WAEDEED (CL 9]
04/29/2016 07:15 AM PST




L.OAN #: 7005654
Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
Lender, but only so long as Borrower is performing such agreement; {(b) contests the lien in
‘*fm y, or defends against enforcement of the lienin, legal proceedmgs whlch in Lender’s opmlon

concluded; or {c) secures from the holder of the lien an agreement satrsfactory to Lender
he lien to this Security Instrument. If Lender determines that any part of the Property

more of the actions set forth abave in this Section 4.
rance. Borrower shali keep the improvements now existing or hereafter erected

rrower's choice, which right shall not be exercised unreasonably. Lender
in-cqnnection with this Loan, either: (a) a one-time charge for flood zone
nc;! acking services; or (b) a cne-time charge for flacd zone determination
sqent charges each time remappings or similar changes occur which

ation or certification. Borrower shall also be responsible for the
erderal Emergency Management Agency in connection with the

If Borrower fails to maintain ;
coverage, at Lender’s aption &

particular type or amournt of covel
not protect Borrower, Barrower's equ '
hazard or lability and might provide g
acknowledges that the cost of the ins

f the coverages described abave, Lender may obtain insurance
siexpense. Lender is under no obligation to purchase any

5 shall become additional debt of Borrow
bear interest at the Note rate from the dat
upon natice from Lender to Borrower requ

f disbursement and shall be payable, with such interest,
ng payment.

age clause, and shall name Lender as
he right to hold the policies and renewal

in the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrawer.
in writing, any insurance proceeds whether or not the un

; and Borrower otherwrse agree
rance was requrred Dy Lender

right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender's satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the rep
ment or in a series of progress payments as the work is completed.”
writing or Applicable Law reguires interest to be paid on such insurance prg
required to pay Borrower any interest or earnings on such proceeds. Fee
third parties, retained by Borrower shall not be paid out of the insurance p
obligation of Borrower If the restoration or repair is not economically feasibl

applied in the order provided for in Sect'son 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a noticé
the insurance carrier has offered to settle a claim, then Lender may negotiate and se
30-day period will begin when the notice is given. In either event, or if Lender acqu
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to*
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securi
and (b) any other of Borrower’s rights (other than the right to any refund of uneared pre
by Borrower} under all insurance policies covering the Property, insofar as such rights are

WASHINGTON - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Modified for FHA 9/2014 {HUD Handbook 4000.1) Initials:
Ellie Mae, Inc. Page 5 of 11 7l
WAEDEED (CL
04/20/2016 07:15 AM PST



LOAN #: 7005654
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
opérty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

syithin B0 days after the execution of this Security Instrument and shall continue 1o occupy
s Borrower's principal residence for at least one year after the date of occupancy, unless
tines that this requnrement shall cause undue hal’dshtp for the Borrower or unless extenu-

ntain the Property in order to prevent the Property from deteriorating or decreasing
fdition. Unless il is determined pursuant to Section 5 that repair or restoration

deterioration or du
to the Property,

insurance or condemnation proceeds are paid in connection with damage

hall be responsible for repairing or restoring the Property only if Lender has

urposes. Lender may disburse proceeds for the repairs and restoration

ies of progress payments as the work is completed. If the insurance or

fot sufficient to repair or restore the Property, Borrower is not relieved of
mpletion of such repair or restoration.

in a single payfhent ohin a
condemnation proceeds ;
Borrower’s obligation

such proceeds to the red
delinquent amounts, and
not extend or postpane th

Lender or its agent may
sonable cause, Lender may inspe
Borrower notice at the time of ¢

8. Borrower’s Loan Applitatic
Barrower or any persons or entities:astin
sent gave materially false, misleading,
Lender with material information) in conn
ited to, representations concerning BorrGwer’

S. Protection of Lender’s interes
(a) Borrower fails to pertorm the covenantsa

e interior of the improvements on the Property. Lender shall give
efian interior inspection specifying such reasonabie cause.
psepiweer shall be in default if, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-
acsurateinformation or statements to Lender (or failed to provide

it'theLoan. Material representations include, but are not lirm-
upancy of the Property as Borrower's principal residence.
& Property and Rights Under this Security Instrument. If
agreements contained in this Security Instrument, (b) there
is a legal procesding that might significantiy, sffect Lender’s interest in the Property andfor rights under
this Security Instrument (such as a proceed &gkﬂ bankrupt{:y robate, for condemnation or forfeiture, far
enforcement of a ien which may attain priority over this Seelrity [hstrument or to enforce laws or regulations),
or (c] Barrawer has abandoned the Property then Le 'as may, ¢p and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Propcity; under this Security Instrument, including
protecting and/or assessing the value of the Property;: andfor repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying a ueelby a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying Teasdnabtie-attorneys' fees to protect its interest
in the Property andfor rights under this Security Instrument, 5

1¥pipes, eliminate building or other
i ﬁiiﬁ’bqgh Lender may take action

agreed that Lender incurs no liability for not taking any or all actions
Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at th
ment and shall be payable, with such interest, upon notice from Lendetdn B
If this Security Instrument is on a leasehold, Borrower shall comply it

amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to g
of the Property, if the restoration or repair is economically feasible and Lender's s
ened. During such repair and restoration period, Lender shall have the right to hold su
Proceeds until Lender has had an opportunity to inspect such Property to ensure th
completed to Lender's satisfaction, provided that such inspection shall be undertaken pré
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LOAN #: 7005654
ings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
% security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
larfeaus Proceeds shall be applied in the order provided for in Section 2,
ant of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
ny paid to Borrower

mmedtately before the parua! taking, destruction, or loss in value is equal to of
int of the sums secured by this Security Instrument immediately before the partial
0ss in value, unless Borrower and Lender otherwise agree in writing, the sums
‘ Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multrphed by the [ O fraction: (a) the total amount of the sums secured immediately before the
partial taking, d ¥.loss in value divided by (b) the fair market value of the Property immediately
hefore the part ruction, or loss in value. Any balance shall be paid to Borrower.

value of the Property immpé
amount of the sums s; :

ately before the parual taking, destruction, or loss in value is less than the
_drately t}efore the partrai taking, destruction, or loss in \ralue unless

ent whether or not the sums are then due.

rrower, or if, after notice by Lender to Borrower that the Opposing

ofHfers to make an award to settle a claim for damages, Borrower

“after the date the notice is given, Lender is authorized to col-

Zeeds either to restoration or repair of the Property or to the sums
=, 0r NOt then due. "Opposing Party” means the third party

5r the party against whom Borrower has a right of action

sums secured by this

If the Property is ab
Party (as defined in the
fails to respond to Lender
lect and apply the Miscellane
secured by this Security Instru

ceeding, whether civil or criminal, is begun that, in
Property or other material impairment of Lender’s
interest in the Property or rights under'this Sdcurity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as<previded in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lendér's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest it Property or rights under this Security instrument. The
proceeds of any award or claim for damages4p e

Lender to Bosrower or any Successor in Interest of Borrowe
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Bortower or to re
modify amortization of the sums secured by this Security
the original Borrower or any Successors in Interest of Borrow:
any right or remedy including, without limitation, Lender's acceptan
entities or Successors in Interest of Borrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors
enants and agrees that Borrower's obligations and liability shall b&+jgins
Borrower who co-signs this Security Instrument but does not execute th

time for payment or otherwise
y'reason of any demand made by
edrance by Lender in exercising

extend, modify, forbear or make any accommodauons with regard to the tentis
ment or the Note without the co-signer’'s consent.

of Borrower's rights and benefits under this Security lnstrument Borrower shall n
Borrower's obligations and liability under this Security Instrument unless Lender agre
in writing. The cavenants and agreements of this Security Instrument shall bind (exc
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in cors
Borrower's default, for the purpose of pratecting Lender’s interest in the Property and right
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LOAN #: 7005654

“hder, may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

ty prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
r other loan charges collected or to be collected in connection with the L.oan exceed the permit-

h no changes in the due date or in the monthly payment amount unless the Note holder
nse changes. Borrower's acceptance of any such refund made by direct payment to

orrower in connection with this Security Instrument shatt be deemed to have
en mailed by first class mail or when actually delivered to Borrower's notice
earis. Notice to any one Borrower shall constitute notice to all Borrowers unless
S otherwsse The notice address shall be the Property Address un!ess

His Secuwrity Instrument is also required under Applicable Law, the
@rresponding requirement under this Security Instrument,
iles of Construction. This Security Instrument shall be
Lrisdiction in which the Property is focated. All rights and
re subject to any requirements and limitations of
Applicable Law. Applicable Law might mplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not beorsirued as a prohibition against agreement by contract.
In the event that any provision or clause cfthis' Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisio

As used in this Security Instrument: (a) wags of the mast
sponding neuter words or words of the femlnme gender; (&) w

by Lender. If any notice req
Applicable Law requirement wi

15. Governing Law; Sev ramﬁt
governed by federal faw and the'
abligations contained in this Securi

line gender shall mean and include corre-
n the singular shall mean and include the
without any obligation to take any action.
he Note and of this Security Instrument.
Borrower As used in this Section 17,

not a naturai person and a beneficial interest in Borrower is

rred) without Lender's prior writ-
ten consent, Lender may require immediate payment in full of i

y this Security Instrument.
ehibited by Apphcable Law.

If Lender exercises this option, Lender shall give Borrower no :

prowde a penod of not less than 30 days frorn the date the notfce i eccordance with Seclion

Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower n 1 nditions, Bor-
rower shall have the right to reinstatement of a mortgage. Those condition it Borrewer: (a) pays
Lender all sums which then would be due under this Security Instrument and _ i i
had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali
in enforcing this Security Instrument, including, but not limited to, reasonable att
inspection and valuation fees, and other fees incurred for the purpose of protectis]
the Property and rights under this Security instrument; and (d) takes such action as b
ably require to assure that Lender's interest in the Property and rights under this Secuff
Borrower's obllgatlon to pay the Sums secured by this Security Instrument shall cond
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LOAN #: 7005654
sms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
er's check, provided any such check is drawn upon an institution whose deposits are insured by a
il agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
ity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
However this right to reinstate shall not apply in the case of acceleration under Sectlon 17.

rmight result in a change in the entity (known as the "Loan Servicer”) that collects
ue under the Note and this Security Instrument and performs other mortgage loan
nder the Note, this Security Instrument, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address

rvicer other than the purchaser of the Note, the morigage loan servicing
ain with the Loan Servicer or be transferred 1o a successor Loan Servicer
fote purchaser unless otherwise provided by the Note purchaser.

rty.Beneficiary to Contract of Insurance, Mortgage Insurance reimburses

obligations to Bbrrow
and are not assumed b

the Loan as agreed. Borrgwer ackn
to the contract of insurarice betwee

dges and agrees that the Borrower is not a third party beneficiary
e Secretary and Lender, nor is Borrower entitled to enforce any
eretary, unless explicitly authorized 10 do so by Applicable Law.

i in this Section 21; (2) "Hazardous Substances” are those sub-
substances, pollutants, or wastes by Environmental Law and the
sifer flammable or toxic petroleum products, toxic pesticides

stances defined as toxic or h:
following substances: gasolineg
and herbicides, volatile solvents

action, remedlal action, or remaval acti
Condition” means a condition that can c'

asence, use, disposal, storage, or release of any Hazardous
rardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affécting the Property {a) that is in violation of any Environmental
Law, {b) which creates an Environmental Co gﬂié?%ion, or (c) yitich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adver s the value of the Property. The preced-
e an the Property of small quantities of
priate to normal residential uses and to
Fapous substances in consumer producis}.
gstigation, claim, demand, lawsuit or other
i ""g the Property and any Hazardous

action by any governmental or regulatory agency or private pa
Substance or Environmental Law of which Borrower has actu
:ncludlng but not Ilmlted to, any spilling, leaking, dlscharge

tions in accordance with
Environmental Law. Nothing herein shall ¢creale any obligation on Lender for ar, Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by.tha
ment defaults, require immediate payment in full of all sums secured b
() Borrower defaults by failing to pay in full any monthly paym
fnstrument prior to or on the due date of the next monthly payme
(i} Borrower defaults by failing, for a period of thirty days, to pe
contained in this Security Instrurnent.

{i} Allor part of the Property, or a beneficial interest in a trust owning alf or p
is sold or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her prl
or the purchaser or grantee does se occupy the Property but his or her credit®
approved in accordance with the requirements of the Secretary.
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] LOAN #: 7005654
( ). Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

#llAimit Lender's rights, in the case of payment defaults, to require immediate payment in full and

areclose if not paid. This Security Instrument does not authorize acceleration cr foreclosure if not

] ﬁ‘”ﬁ*fﬁed oy regulations of the Secretary.
e,

nder may, at its option, require immediate payment in full of all sums secured by this
wment. A written staterment of any authorized agent of the Secretary dated subsequent

llect and receive all rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absolute assignment

apphed to the sums secured by the Security Instrument; (b) Lender
the rents of the Property: and (¢} each tenant of the Praperty shall
_ ntier s agent on Lender's written demand to the tenant.

shall be entitled to collect and re
pay all rents due and unpaid to
Borrower has not execute

s shall not cure or waive any default or invalidate any
ather right or remedy of Lender. This ass t of rents of the Property shall terminate when the debt
secured by the Security Instrument s paid

24, Acceleratlun Remedies. Lender sha‘é! gwe notice to Borrower prior to acceleration following
ecurity Instrument (but not prior to accel-
erwise). The notice shall specify: (a) the
&, not less than 30 days from the date

cured; and (d) that failure to cure the

eration under Section 17 unless Applicable Law provi
default; (b) the action required to cure the default

Law. If the default is not cured on or before the date sp
may require immediate payment in full of all sums securec-t
ther demand and may invoke the power of sale and/or any o 5 permitted by Apphcable
Law. Lender shall be entitled to collect all expenses incurred in pursui remedies provided in
osts of title evidence.

order: (a) to ail expenses of the sale, including. but not limited to, reasonable Trustee
fees; {b)to all sums secured by this Security Instrument; and (c) any excess 1o the pers
legally entitled to it or to the clerk of the superior court of the county in which the sal
If the Lender's interest in this Security Instrument is held by the Secretary and th
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicia
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LOAN #: 7005654
le provided in the Single Family Mortgage Foreciosure Act of 19984 ("Act”) (12 U.S.C. 3751 et
requesting a foreclosure commissioner designated under the Act to commence foreclosure
1 sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
retﬁ' ‘of any rights otherwise available to a Lender under this Section 24 or applicable law.

: snveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
2 lo reconvey the Property and shall surrender this Security Instrument and all notes evi-
cured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
ut charge 1o the person or persons legaliy entitled 1o it. Such person or persons shall

ny Trustee appointed hereunder who has ceased to act. Without conveyance
essor trustee shall succeed to all the title, power and duties conferred upon

e Property is not used principally for agricultural purposes.

nder shall be entitled to recover its reasonable atiorneys’ fees and costs in
istrue or enforce any term of this Security Instrument. The term "attorneys’
curity Instrument, shall include without limitation attarneys’ fees incurred
aegeding or on appeal.

any action or proceed
fees.” whenever used in i}
by Lender in any ban

COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Bor
Security Instrument and in an

ccepts and agrees to the terms and covenants contained in this
r executitéd by Borrower and recorded with it.

S2/204  (sen

DATE

o
COUNTY OE_ M ss:

RADER to me known to be the
and foregoing instrument,
ir free and voluntary act and

2o/l

GARRETT RADER

STATE OF é:/_ éd

On this day personally appeared before me GARR
individual party/parties desgcribed in and who executed
and acknowledged that elthey signed the same a
deed, for the uses and purposes therein mentione

GIVEN under my hand and official seal this

Lender: Peoples Bank

NMLS ID: 405872

Loan Originator; Carolyn Lloyd-Whitney
NMLS |D: 487364
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LOAN #: 7005654
FHA Case No.: 566-1856484-703
MIN: 1001359-0007005654-1

= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

(

incorporated-intt,
Instrument”)'af the:sa

this 2nd day of May, 2016 and is
amends and supplements the Deed of Trust {the "Security
date given by the undersigned (the "Borrower,” whether there
undersigned) 1o secure Borrower's Note to Peoples Bank,

("Lender”} of the sams
Instrument, which is lacated at
806 Northern Avenue;&

covering the Property described in the Security

olley, WA 98284,

In addition to the covenants andh
and Lender further covenant and

A. DEFINITIONS

gments made in the Security instrument, Borrower
: thatthe Security Instrument is amended as follows:

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank

Lender is a State Chartered Bank
under the laws of Washington.

, organized and existing
2219 Rimland Dr., Ste. 401, Bellingham, WA 95226,

Lender's address is

Lender is the beneficiary under this Security Instry he.term “Lender" includes

any successors and assigns of Lender.

s, In }fVIERS is a separate
or Lender. MERS is
~aq and telephone

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and has

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8883 E73MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ddties and:obligations of
Lender as Lender may from time to time direct, including but notlimi -appointing a

successor trustee, assigning, or releasing, in whole or in part tar by strument,
foreclosing or directing Trustee to institute foreclosure of this n strument,
or taking such other actions as Lender may deem necessary of ap
this Security instrument. The term "MERS" includes any successgt:

MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ani
the following definition: '

_ "Nominee” means one designated to act for another as its represe,
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/20114
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LOAN #: 7005654
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
amended.{o readas follows:

Instrument secures to Lender: (i) the repayment of the Loan, and

ns and modifications of the Note; and (i} the performance of

and agreements under this Security Instrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of

Bed property located in the County

[Type of Recording Jurisdictian]

all renewals, ¢
Borrower's cow
this purposes8
sale, the following des

of Skagit

[Name of Recordin

which currently has the address of 808 Northersi.Avenue, Sedro Woolley,

[Street][City]
WA 98284 (*Property A

[State] [Zip Cade]

TOGETHER WITH allthe improvements now ¢
and all easements, appurtenances, and fixtures ndw or h
All replacements and additions shall also be covered by
the foregoing is referred to in this Security Instrum

ter erected on the property,
after a part of the property.
Security Instrument. All of
“Broperty.”

Lender, as the beneficiary under this Security !
as the Nominee for Lender. Any notice required by Appiicable
Instrument to be served on Lender must be served pn MER
Nominee for Lender. Borrower understands and agrees hat-RiER;
Nominee for Lender, has the right to exercise any or all interesSts
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a successgh

C. NOTICES

designates MERS
w or this Security
the designated
the designated

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conret
Security Instrument must be in writing. Any notice to Borrower in conne;
Security Instrument shall be deemed to have been given to Borrower ‘wk
by first class mail or when actually delivered to Borrower’'s notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrovi
Applicable Law expressly requires otherwise. The notice address shall be the, P
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LOAN #: 7005654

aless Borrower has designated a substitute notice address by notice

rrower shall prompt{y notify Lender of Borrower's change of address.
ecifies a procedure for reporting Borrower’s change of address, then
ity report a change of address through that specified procedure. There
Tesignated notice address under this Security Instrument at any one
to kender shall be given by delivering it or by mailing it by first class
ss stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower provides to
vided to MERS as Nominee for Lender untit MERS’ Nominee
¥, notice provided by Borrower in connection with this Security
med to have been given to MERS untii actually received by
ion with this Security Instrument shall not be deemed to
ntil actually received by Lender. If any notice required
also required under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument.

by notice to Bef
Lender must
interest is te
instrument will not
MERS. Any notice |
have been given.
by this Security Instruiment |
requirement will satisfythe ¢

D. SALE OF NOT
Section 19 of the Set

y Instrument is amended to read as follows:

19.Sale of Note; Charig
or a partial interest in the Ngt
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lender, avi
sale might result in a change in th

0an Servicer; Notice of Grievance. The Note
ther with this Security Instrument} can be sold
Borrower. Lender acknowledges that until it
interest in this Security Instrument, MERS
thé authority to exercise the rights of Lender. A
fity (known as the "Loan Servicer") that collects
Periodic Payments due under the.Note and this Security Instrument and performs
other mortgage loan servicing abligatons under the Note, this Security Instrument,
and Applicable Law. There also migtit.be one ormore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chafige'of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to whicty pay . should be made and any other
information RESPA requires in connectionswi ce of transfer of servicing. If the
Naote is sold and thereafter the Loan is setyi l.oan Servicer other than the
purchaser of the Note, the mortgage loan servict igations to Borrower will remain
oan Servicer and are not

with the Loan Servicer or be transferred to a sufgessor,
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerige:-
action {as either an individual titigant or the member-¢
other Elarty's actions pursuant to this Security Instrumen - &l

anty has breached any provision of, or any duty owed/by reason of, this Security
nstrument, until such Borrower or Lender has notified the ‘pther party, (with such notice
given in compliance with the reguirements of Section 14) of-such slleged breach and
afforded the other party hereto a reasonable period after i
take corrective action.” If Applicable Law provides a time pel
before certain action can be taken, that time period will be de
for purposes of this paragraph. The notice of acceleration and apport
to Borrower pursuant to Section 24 and the notice of accelerat
pursuant to Section 17 shall be deemed to satisfy the notice an
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

r.he joined to any judicial
). that arises from the
leges that the other

‘which. must elapse
reasonable
@.cure given
wBorrower
Yy to take

26. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed:
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7005654

A: l} succiegéd to all the titie, power and duties conferred upon Trustee herein and by
i Law

IG BELOW, Borrower accepts and agreesto the terms and covenants

ERS Rider.
5/ Z / % {Seal)

DATE
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LOAN #: 7005654
Exhibit A

6, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.," as per
e 3 of Plats, page 60, records of Skagit County, Washington, described

thence West alefig &
thence South to the Horth
thence Easterly along th
the point of
beginning; 3
thence North to the p

h line a distance of 70 feet;
7 line of Railroad Avenue;

Situate in the City of 5 .
Ptn Lot 26, Plate 2, Sedr H& e Acfezge

; GDEXA 0100
RFEFHAMERSRL (CLS)
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