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PEED OF TRUST

DATE: April 27, 2016

Reference # (if applicable):
Grantor(s):
1. QUALITY SEAFOOD SERVICES, LLC

Additional on page

Grantee(s)
1. 18T SECURITY BANK OF WASHINGTON
2. Chicago Title Company of Washington, Trus

Legal Description: ALL OF BLK 57, PTN BLKS
BURLINGTON AND PTN SW 32-35-04 AND PTN NW 05-34

AMENDED PLAT OF

Additional on page 2-4

Assessor's Tax Parcel ID#: P110607/340405-0-021-0100,
P71801/4076-073-015-0001, P71677/4076-057-009-0002,
P71797/4076-072-010-0008, P71798/4076-072-012-0006, P11 02

1ST SECURITY BANK OF WASHINGTON, whose mailing address is Commer
220th St SW  Suite 202, Mountlake Terrace, WA 98043 (referred to below
"Lender” and sometimes as "Beneficiary”); and Chicago Title Company of Washirg
mailing address is 425 Commercial, Mount Vernon, WA 98273 (referred tc
"Trustee”).
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improvements a
{including stock in
property, includi

located in Skay

real property, together with all existing or subsequently erecled or affixed buildings,
all easements, rights of way, and appurtenances,; all water, water rights and ditch rights
'ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
tion all minerals, oil, gas, gecthermal and similar matters, {the "Real Property™)

tate of Washington:

PARCEL A:

Those portions, 4. 5 and 6, Block 56, Amended Plat of Burlington, Washington,

tile and Montana Railway Company by Deed recorded
5 of Deeds, Page 149, at Burlington, Washington, being
side and 100.0 feet wide on the Easterly side of said

November 1, 1892, iis
200.0 feet wide of th :
Railroad Company's Mair
across the South 1/2 of

Washington, said corner being 6n ‘the North line of Greenleaf Avenue and 200.0 feet
!95 from Burlmgton Northern Railroad Company's

56, Amended Plat of Burlington,
d £ Block 56 a distance of 119 feet,
more or less, to the Southwest corner of Lét.3,-B 5& Amended Plat of Burlington,
Washington; thence North along the West line of : istance of 80 feet, more or
adially from said Rallroad
and constructed; thence

radially from said Wye Track centerline along a curve co
radius of 434.28 feet a distance of 368 feet, more or le
drawn parallel with and distant 50.0 feet Westerly, as measi
Main Track centerline; thence Southeasterly parallel with sail
feet, more or less, to the Easterly extension of the North line

Southwest having a
ection with a line

feet, more or less, to the point of beginning.

TOGETHER WITH that portion of Vernon Street that would attach
pursuant to the City of Burlington vacation Ordinance No. 436, filed on

Situated in Skagit County, Washington.

PARCEL B:
The Westerly 159.50 feet of Burlington Northern Railroad Company's (fo

Deed recorded November 1, 1892, in Volume 25 of Deeds, Page 149, at Burl«,i,_
Washington, being 200.0 feet wide of the Westerly side and 100.0 feet wide o
Easterly side of said Railroad Company's Main Track centerline as now located
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d. upon, over and across the Northwest 1/4 of the Northeast 1/4 of the
L of Section 5, Township 34 North, Range 4 East, W.M., and the Southwest

on the Easterly line of Lot 1, Block 134, of the "First Addition to
distant 100.00 feet Southerly of the Northeast corner of said Lot
asterly line of Lot 1, as per plat recorded in Volume 3 of Plats,
unty, Washington.

id Railrcad Company's property described as follows:

of Lot 1; thence Southerly along said Easterly line of
rue point of beginning; thence continuing Southerly
along said Easterly line, ence Easterly at a right angle to said Main Track
centerline, 5.50 feet; thence N r
29.00 feet; thence Westerly a

true point of beginning.

PARCEL C:
Lots 1, 14 and 15, Block 73, AMENDED F
thereof, recorded in Volume 3 of Plats, pa

TOGETHER WITH those portions of the vac |
said Block 73 and vacated Orange Street adjoini
attached thereto by operation of law.

Situated in Skagit County, Washington.

PARCEL D:
All of Block 57, AMENDED PLAT OF BURLINGTON, accor:

|5 of Skagit County, Washington;
aﬁjmnmg said Lots 1, 14 and 15, of

TOGETHER WITH vacated alley in said Block 57, which hav
operation of law.

AND TOGETHER WITH that portion of Vernhon Street that would
pursuant to the City of Burlington vacation Ordinance No. 436, filed on

EXCEPT that portion deeded to the City of Burlington by Statutory War :
April 4, 1996 under Auditor's File No. 9604040096, records of Sk
Washington.

Situated in Skagit County, Washington.

PARCEL E:
Lots 1, 2, 3, 9, 10, 11 and 12, Block 72, AMENDED PLAT OF BURLINGTON, acct
the plat thereof, recorded in Volume 3 of Plats, page 17, records of Skagit C
Washington;
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ITH that portion of the vacated alley adjoining said Lots 1 through 3, and 9
sald Block 72, and vacated Orange Street adjomlng said Lots 11 and 12, of

EXCEPT thit
April 4,
Washingion.

i of the vacated alley adjoining said Lots 2, 3, 12 and 13, of
Sireet adjoining said Lots 2 and 3, of Block 73, which

WA 98233. The Real Property tax id
P112853/4076-056-006-0100, P71801/4076-
P71794/4076-072-002-0008, P71797/407€
P110263/4076-073-013-0000. _
CROSS-COLLATERALIZATION. In addition to the Note, this Désta
plus interest thereon, of Grantor to Lender, or any one or more of t

or any one or mare of them, whether now existing or hereafter arlsing wheth
the Note, whether voluntary or othemnse whether due or not du"

P71677/4076-057-009-0002,
P71798/4076-072-012-0006,

s all obligations, debts and liabilities,
Il claims by Lender against Grantor
ated or unrelated to the purpcse of
idiract, determined or undetermined,
tndiyidually or jointly with others,

profits of the Property. This assignment is recorded in accordance with RC
assignment is intended to be specific, perfected and choate upon the recording of this
Grantor a license to coflect the Rents and profits, which license may be revoke
automatically revoked upon acceleration of all or part of the Indebtedness. In addi
Uniform Commercial Code security interest in the Personal Proparty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERE
PERSONAL. PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND~
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shz
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manrier per
Grantor's obligations under tha Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession %n_,
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possessj
control of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the Brap
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisio
relate to the use of the Property or to other limitations on the Property. The Real Property is not used princi
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"sale or transfer" means the oonveyanoe of Real Property or
legal, beneficial or equitable; whether voluntary or involuntary; whe
land contract, contract for deed, leasehold interest with a term great
sale, assignment, or transfer of any bensficial interest in or to any Ia‘
other method of conveyance of an interest in the Real Property.
liability company, transfer also includes any change in ownership of mofe -t
stock, partnership interests or limited liability company interests, as the case fnay be,
option shall not be exercised by Lender if such exercise is prohibited by federal law or by

Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
intenance necessary to presarve ils value.

1 . ntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of oi*wagté ois or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantdr i i
cil and gas),.

Grantor to make al
equal value.

Lender's Right to Enter, nder's agents and representatives may enter upon the Real Property at all
reasonable times to a _interests and to inspect the Real Property for purposes of Grantor's
compliance with the ter conditiors of this Deed of Trust.

Compliance with Governnieria
compliance by all agents, tenast
otherwise use or occupy the P
in effact, of all governmental autti
limitation, the Americans With Diga

rements. Grantor shall promptly comply, and shall prompily cause
rsons or enlities of every nature whatsoever who rent, lease or
nner, with all laws, ordinances, and regulations, _how or hereafter

Grantor may contest in good faith any such Iaw ordinance, or
"admg, mcludlng appropriate appea!s so Iong as Grantor has
nolified Lender in writing prior to doing
Property are not jeopardnzed Lender ma

(A) declare immediately due and payable all
provided for in the Note or other document
idey deems appropriate upon the sale or transfer,

an threg (3) years Iease-optlon contract, or by
cidipg tite to the Real Property, or by any
~garporation, partnership or limited
ercent {25%) of the voting
ch Grantor. However, this

TAXES AND LIENS. The following provisions relating to the taxes and lien “are part of this Deed of

Trust:

3 operty. and shall
ﬁperty Grantor

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connegti
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized
is flled as a result of nonpayment, Grantor shall within f' fteen {15} days after the lien anses o

ameunt sufficient to discharge the lien plus any cosis and attomeys' fees, or other charges that cot
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Le
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of 1
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a wn'tt_ -
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f the taxes and assessments against the Property.

bégk.ﬁsserted on account of the work, services, or materials. Grantor will upon request of Lender
nce assurances satisfactory to Lender that Grantor can and will pay the cost of such

avoid application of any coinsurance clause, and with a standard mortgages
all also procure and maintain comprehensive general liability insurance in such

liability insurance polici
hazard, business interry

actury ta Lender, mcludmg stipulations that coverages will not be
#0) days prior writlen notice to Lender. Each insurance policy also
erage in favor of Lender will not be impaired in any way by any act,

e Real Property is or will be located in an area designated by

shall include an endorsement providiiig:t
omission or default of Grantor or any of
the Administrator of the Federal Emerge
i i vallable, for the full unpaid pringipal balance of the loan and any
up to the maximum policy limits set under the National Flood
Lender, and t¢ maintain such insurance for the term of the loan.

prior liens on the property securing the
Insurance Program, or as otherwise require:

tain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, pay snt of ary lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply | restoration and repair, Grantor shall repair or
raplace the damaged or destroyed Improvements : atisfactory to bLender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse-(Gram i
repair or resioraﬁon if Grantor is not in default under this De
itted to the repair or restoration of

nig Dead of Trust, then to pay accrued
interest, and the remamder if any, shall be applied to the prin . If Lender holds
any proceeds after payment in full of the Indebtedness, such proc il ithout interest to Grantor as
Grantor's intarests may appear. i

Grantor's Report on Insurance. Upon request of Lender, however not m: year, Grantor shall fumnish
to Lender a report on each existing policy of insurance showing: (1) surer; (2) the risks
insured; (3} the amount of the policy; (4) the property insured, the tyrrent.sepldcement value of such
property, and the manner of determining that value; and (5) the expiration diie e pblicy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determinefthecash valus replacemant cost
of the Propearty.

LENDER'S EXPENDITURES. If any action or procesding is commenced that would mal
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any “Relested
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requif
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shail pot

interests, encumbrances and other claims, at any time levied or placed on the Property and paying. a2t
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such.
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date“of ref
Grantor. All such expenses will bacome a part of the Indebtedness and, at Lender's option, will (A
demand;

the Note; or (C) be treated as a balloon payment which will be due and payable at the NMote's maturity. F
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remegi
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this D_
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arrants that: (a} Grantor holds good and marketable tide of record to the Property in fee simple,
:liens and encumbrances other than those set Torth in the Real Property description or in any
title repont, or final title opinion issued in favor of, and accepted by, Lender in connection
.and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

e lawful claims of all persons. In the event any action or proceeding is commenced
the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to
to be represented in the proceeding by counsel of Lender's own choice, and

action at Grantor's expah
partlt:lpaie in the
to permit such participa

Compliance With Laws,
existing applicable laws,

that the Property and Grantor's use of the Property complies with all
ulations of governmental authorities.

this Deed of Trust shall surviv
shall remain in full force and e

Proceadings.
Grantor shall promptly take such steps- cessary to defend the action and obtain the award, Grantor
may be the nominal party in such proceet ender shall be entitled to participate in the proceeding and to be
rapresented in the proceeding by counsel "af 4is own choice all at Granter's expense, and Grantor will deliver or
cause to be delivered to Lender such instrumieris and documentation as may be requested by Lender from time to

time to permit such participation.

Application of Net Proceads. If all or any part of the Propesty ndemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lende & its election require that all or any porticn of the
net proceeds of the award be applied to the Indebt&j:jnas or th pair or restoration of the Property. The net
proceeds of the award shall mean the award after payi Al reasonable costs, axpenses, and attomeys’ fees
ingurred by Trustee or Lender in connection with the condl i

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEBITA
to governmental taxes, fees and charges are a part of this Deed of Te

Current Taxes, Fees and Charges. Upon reque_st tgy Lender, G

. The follawing provisions relating

cute such documents in addition to
rfact and continue Lender's lien on
. logether with all expenses
limitation 2all taxes, fees,

the Real Property. Grantor shall reimburse Lender for all taxes, a%-de
incurred in recording, perfecting or continuing this Deed of Trust, incl
documentary stamps, and other charges for recording or registering this

Taxes. The following shall constitute taxes to which this section app
Deed of Trust or upon aII or any part of the Indebtedness secured by thig-

and (4) a spemf ic tax on all or any portion of the Indebtedness or on payment
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsaquent 1o ths
Trust, this event shall have the same effect as an Event of Default, and Lender may
available remedies for an Event of Default as provided below unless Grantor either (7%
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens se
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this l‘.%eevd“
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall constitute a Security Agreement to the extent any a1t
copstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Com erg I Co
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender t
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed
Trust in the real property records, Lender may, at any time and without further authorization from Grantor
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ounierparts, copies of reproductions of this Deed of Trust as a financing statement.  Grarttor shafl
fider for all expenses incured in perfecting or continuing this securlty interest. Upon defauit, Grantor
ever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
not affixed 1o the Property in a manner and at a place reasonably convenient to Grantor and
ailable to Lender within thrae (3) days after receipt of written demand from Lender to the

extent permitiad

Addresses.
concerning ;
Commercial

FURTHER ASSURANCES
attorney-in-fact are a pagi

Further Assurances:” At:any
deliver, or will cause to
Lender, cause to be fil
and places as Lender ma
agreements, financing stal émen
other documents as may, in the.$
perfect, continue, or preserve f
Documents, and {2) the liens apd
owned or hereafter acquired by Gmﬁ’iq

uation statements, mstruments of further assurance. cemf'cates and
ender, be necessary or desirable in order to effectuate, complete,
bligations under the Note, this Deed of Trust, and the Related
grests created by this Deed of Trust on the Property, whether now

other things as may be necessary or desirabl . i
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednesd ydie i
imposed upon Grantor under this Deed of Trust, Lend%r shall exe

and otherwise performs all the obligations
and deliver to Trustee a_request for full

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, s
of Trust:

Other Dafaults. Grantor fails to comply with or to perform any oth
contained in this Deed of Trust or in any of the Related Documents o
obligation, cavenant or condition contained in any other agreement betwee

Compliance Default. Failure to comply with any other term, cbligation, covenant o condition, contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of ¢ré
purchase or sales agreement, or any other agreement, in favor of any ather creditor or pe
affect any of Grantor's property or Grantor's ability to repay the Indebledness or Gran
Grantor's cbligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lende
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any
sither now or at the time made or fumished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in
effect {including failure of any collateral document 1o create a valid and perfected security interest or fieri) at
time and for any reason.

Death or Insolvency, The dissolution of Grantor's {regardless of whether election to continue is made), a
member withdraws from the limited liability company, or any other termination of Grantor's existence as a go
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the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
B perty, any asmgnmenl for the benefit nf creditors, any type of creditor workout, or the

|ncludmg dep%
dispute by (o3 mﬁ validity or reasonableness of the claim which is the basis of the creditor or forfeiture

tor_gims Lender wntten nctice of the credltor or forfeiture proceeding and deposns wlth

ch by Grantor under the terms of any other agreement between Grantor and
grace period pravided therein, including without limitation any agresment
ligation of Grantor to Lender, whether existing now or later.

Events Affecting Guara receding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarditer diss pr'becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebiediess,

IeFse ngesoccurs in Grantor's financial condition, or Lender balieves the
igbtedness is impaired.

Lender that is not rem ied with
concerning any indebtegness or otke

Adverse Change. A material
prospect of payment or performa

Iinsecurity. Lender in good faith believes
Right to Cure. If any default other tha»

Grantar, after Lender sends written notice % Gréntor demanding cure of such default: (1} cures the default within
fiftean (1 §) days; or (2} if the cure requiregyrare than fifteen (1 53 days, immediately mmates steps which Lender
deems in Lender's sole discretion to be sufficig

' er this Deed of Trust, at any time thereafter,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defa
i remedies:

Trusiee or Lender may exercise any one or more of the folk

Election of Remedies. Election by Lender to pursue al mady shall not exclude pursuit of any other remedy, and
an election to make expendifures or to take action to parfor 3 of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right ault and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its opj
due and payable, including any prepayment penalty which Grant

Foreclosure. With respect to alf or any part of the Real Prope
power of sa%e and o Toredose by no‘uce and sale, and Lender sh

UCC Remedies. With respect to all or any part of the Personal Prop&
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take .4
Property and collect the Rents, including amounts past due and unpaid, and gpp
above Lender's costs, against the Indebtedness. In furtherance of this right, L

other user of the Property to make payments of rent or use fees directly to Lend
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to airdorée i
payment thereof in the name of Grantor and to negotiate the same and collect the procegds
or other users to Lender in response to Lender's demand shall satisfy the obligations fi

and manage the
ceads, over and
any tenant or
' collected by

subparagraph either in persen, by agent, or through a receiver.

Appoaint Receiver. Lender shall have the right to have a receiver appointed to take possessio

right to the appointment of a receiver shall exist whether er nol the apparent value of the Propertj >
Indebtedness by a substantial amaunt. Employment by Lender shall not disqualify a person from se
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Froperty after the Property is sold as provid
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor s
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POWERS AND OBLIGATIONS OF TRUSTEE. The following
{pursuant to Lender's Instructions) are part of this Deed of

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given
any notice required to be given under this Deed of Trust, mcludmg without limitation any notice of 4

mailed, when deposited in the United States mail. as first class, certified or registered mail postage prepaid,‘g!i‘?ecwﬁ
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hdiders
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begiririing
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal wri

at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
_rental for the use of the Property, ar (2) vacate the Property immediately upon the demand of

[uity.
| give Grantor reasonable notice of the time and place of any public sale of the Eersonal

the Property mars
part of the Property
public sale on all or any:

Trust, Lender shall be entitied ch sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. ny court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender ! | iwder's opinion are necessary at any time for the protection of its
interest or the enfarcement of its rights Bopome a part of the Indebtedness payable on demand and shall bear
i ipenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to= lts undsr appllcable law, Lender's attorneys' fees and Lender's Iegal
expenses, whether or not there is a la F

(lncludmg effor‘ts to modlfy or vacate a

Rights of Trustee. Trustee shall have all of the'sig

Powers of Trustee, In addition to all powers of Trustéa atter of law, Trustee shall have the power to
take the follomng actions with respect to the Property up rr en-raquest of Lender and Grantor: {a) join in
jetdi fation of streets or other rights to the

Obligations to Notify. Trustea shall not be obligated to ncm‘y
trust deed or lien, or of any action or proceeding in whlch Gra :

Trustee. Trustee shall meet alf gualifications required for Trustee undes apphcable . In addition to the righis
and remeadies set forth above, with respect to all ar any part of the Pr@pedy the 'risten shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose ‘eclosurs, In either case in
accordance with and to the full extent provided by applicable law, '

stge to any Trustee
recorded in the

Successor Trustee. Lender, at Lender's option, may from time to time appoint ‘
appointed under this Deed of Trust by an instrument execuled and acknowledge

office of the recorder of Skagit County, State of Washington. The instrument shat,
matters required by state law, the names of the original Lender, Trustee, and Gra
Auditor's File Number where this Deed of Trust is recorded, and the hame and addres
and the instrument shall be executed and acknowledged by Lender or its successors ife

trustee, without conveyance of the Property, shall succeed to all the title, power, and dutigs -
Trustee in this Deed of Trust and by applicabie law. This procedure for substitution of Trustes:
exclusion of all other provisions for substitution.
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rties, specifying that the purpose of the notice is to change the party's address. For notice

vernmental fees or charges incurred by Lender or Trustee in connectlnn with any fuII
wollateral or recording the appointment of a successor trustee, together with the
arges in connection with the preparation of and recording such documents and shall
& ivaring a payoff statement, all of which charges or fees are secured by this Deed

th&r with any Related Documents, constitutes the entire understanding and
agreement of the parties as to th maﬂ’ers set forth in this Deed of Trust. No alteration of or amendment to this
Oeed of Trust shall be effectivg uni riting and signed by the party or parties sought to be charged or
bound by the alteration or ame

Annual Reports. If the Property 5
Lender, upon request, a certified statel
previous fiscal year in such form and d

purposes other than Grantor's residence, Grantor shall furnish to
net zmeratlng income received from the Property during Grantor's
shall require. "Net operating lncome" shall mean all cash

ted by this Dead of Trust with any other interest or
ler in any capacity, without the written consent

estate in the Property at any time held by or for the bene
of Lender.

Governing Law. This Deed of Trust will be govern
preempted by federal law, the laws of the State of
This Deed of Trust has been accepted by Lender in the Stite.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lghdar's re
courts of Spchomish County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waivi under this Deed of Trust unless such
waiver is given in wntlng and signed by Lender. No delay or omis
shall operate as a waiver of such right or any other right. A waiver by L
shall not prejudice or constitute a waiver of Lender's right otherwise! ;
provision or any other provision of this Deed of Trust. No prior wai y Lend®r, nor any course of dealmg
between Lender and Grantor, shall constitute a waiver of any of Lender, rightg or oi" any’ af Grantor's obligations
as to any future transactlons Whenever the consent of Lender is raqulre&»

Severability. T a court of competent jurisdiction finds any provision of this Deed
unenforceable as to any circumstance, that finding shall not make the offendi
urenforceable as to any other circumstance, If feasible, the offending provision shall be ed
that it becomes legal, valid and enforceable. If the offending provision ¢annot b
considered deleted from this Deed of Trust. Unless otherwise required by law,
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity
other provision of this Deed of Trust,

extension without releasing Grantor from the obllgatlons of this Deed of Trust or liability under the Indeb:
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, pn:n::eeclmgr
counterclaim brought by any party against any other party.
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tead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
f the State of Washington as to all Indebtedness secured by this Deed of Trust.

ing capitalized words and terms shall have the following meanings when used in this Deed of
stated to the contrary, all references to doflar amounts shall mean amounts in lawful money
rica. Words and terms used in the singular shall include the plural, and the plural shall
ntext may require, Words and terms not otherwise defined in this Deed of Trust shall
such terms in the Uniform Commercial Code:

include the smgular
have the meanings s

assigns,

Borrower. The waord:
co-makers signing }

means QUALITY SEAFQOD SERWVICES, LLC and ingludes all co-signers and
heir succassors and assigns.

rust” mean this Deed of Trust amang Grantor, Lender, and Trustee, and
nt and security interest provisions relating to the Personal Property and
Rents.

Default. The word "Defal

Event of Default. The words "k
the evenis of default section o

Existing Indebtedness. The word
provision of this Deed of Trust.

Grantor. The word "Grantor” means Q

Guarantor. The word “Guarantor" meang:
Indebtedness.

Guaranty. The word "Guaranty” means theguaranty from Guarantor 1o Lender, including without limitation a
guaranty of all or part of the Note. k

Improvements. The word "Improvements™ means all
mobile homes affixed on the Real Property, facilitie

| future impravements, buildings, structures,
lacements and other construction on the Real

Property.
Indebtedness. The word "Indebtedness" means all prifici s gnd other amounts, costs and expenses
payable under the Note or Related Documents, together wi als, of, extenslons of, modifications of,

consolidations of and substitutions for the Note ar Related Doy
Lender to discharge Grantor's obligations or expenses incu:
obligations under this Deed of Trust, together with interest on‘gug
Spacifically, without limitation, Indebtedness includes all amén
Cross-Collateralization provision of this Deed of Trust.

amaounts expended or advanced by
or Lender to enforce Grantor's

Lender, together with all renewals of, ex!ansmns of, medifications of, refinagci
substitutions for the Promissory Note or agreament.

Personal Property. The words "Personal Property” mean all equipment, fixture

together with all accessions, parts, and additions to, all replacements of, and all subs
property; and together with all issues and profits thereon and proceeds {including witho
proceeds and refunds of premiums) from any sale ar other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propel

Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory netes, credit agr
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, an
instruments, agreements and documsants, whether now or hereafter existing, exacuted in connection
lndebtedness provided, that guaranties and environmental indemnity agreements are not "Related Docum
are not secured by this Deed of Trust.
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QOn this 2 L( hai day of \fore ma, the undersigned
Notary Public, personally appeared FREDERICK '!:TY SEAFOOD SERVICES LLC, and

personally known to me or proved to me on the basis of satisfactory e “ta be a member or designated agent of
the limited liability company that executed the Deed of Trust and a A Deed of Trust to be the free and
voluntary act and deed of the limited lability company, by autho its articles of organizatlon or its
operating agreement, for the uses and purposes therein mentioned, a

executz this _Deed of Trust and in fact executad the Deed of Trust on be
By : [ Y,

Notary Public In and for the State of M/A
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, befare me, the undersigned

RGOT B JAHNS, Manager of QUALITY SEAFOOD SERVICES, LLC, and

n the basis of satisfactory evidence to be a member or designated agent of

e Deed of Trust and acknowledged the Deed of Trust to be the free and

| lity company, by authority of statute, its articles of organization or its

operating agreement for the use& &nd purpsses therein mentioned, and on cath stated that he or she is authorized to

ecuted the Deed of Trust on behalf of the limited liability company
. —
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COUNTY OF _.

i

Residing at ¢
My commission expires Cf 020

Notary Public in and for the State of _

To: ,

ed by this Deed of Trust. You are hereby

requested upon payment of all sums owing to you, to recd
right, title and interest now held by you under the Deed of Frust,

Date:
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