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DEFINITIONS
Words used in multiple sections of this document :
Sections 3, 11, 13, 18, 20 and 21. Certain rules regatding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “"Borrower” is JOSHUA J ANDERSON AND KATHERH!

ow and other words are defined in
of words used in this document

130, 2016,
HUSBAND & WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

organized g under the

dress is

(D) "Trustee” is Chicago Ttile Company of Washington.

(E) "MERS" is the Mprtgage Electronic Registration Systems, Inc. Lender has appointed MERS &5 the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex ]
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument. w— ‘
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LOAN #: 8501274958
Mote" means the promissory note signed by Borrower and dated April 30, 2016.
te states that Borrower owes Lender THREE HUNDRED SIXTY TWO THOUSAND NINE
DANDNo!tloo*****t*******:!t*tt*tti!!*ttt******!!n*l**t**!i****
5. $362,800.00 } plus interest. Borrower has promised to pay this debt in regular
Pefiosi %yments and to pay the debt in full not fater than June 1, 2046.
(6). tty” means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
: all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrgwer [check box as applicable]:
Rider [ Condominium Rider [] Second Home Rider

. (x| Planned Unit Development Rider ] V.A. Rider

(] Biweekly Payment Rider

egistration Systems, Inc. Rider

controlling applicable federal, state and local statutes, regulations,
stral ‘and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial oginians.

(K) “CommunntyAssocia&mnD

association or similar org&gumﬁgn
(L) “Electronic Funds Trafisfei” mieasis anytransfer offunds, otherthan atransaction originated by check,

draft, or similar paper instrume
computer, or magnetic tape s
account, Such term includes, but |

{uct or authorize a financial mshtutron to debit or credit an
‘ {0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by lelephsn ansfers, and automated clearinghouse transfers.
(M) "Escrow ltems” means those iterh; t are gescribed in Section 3.
(N) “Miscellaneous Proceeds™ means any ¢ sation, settlement, award of damages, or proceeds
paid by any third party (other than insuzance eds paid under the coverages described in Section 5)
for (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of conde: tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,
(0) "Mortgage Insurance” means insuran
on, the Loan,
(P) “Periodic Payment” means the regularly schedu}
the Nate, plus (i) any amounts under Section 3 of th
(Q) "RESPA” means the Real Estate Settlement F
menting regulation, Regulation X (12 C.F.R, Part 1024), s
additional or successor legislation or regutation that gover
Instrument, "RESPA” refers to all requirements and rest
related mortgage loan” even ifthe Loan does not qualify as a "fe’?
(R) "“Successor in Interest of Borrower” means any parts
or not that party has assumed Borrower's obligations under

rotecting Lender against the nonpaymertit of, or default

nt due for (i} principaf and interest under

a Iy reﬁated mortgage loan” under RESPA.
at has faken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY \
The beneficiary of this Security Instrument is MERS {solely as nomigegor Lender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This ment secures to Lender:
{i} the repayment of the Loan, and all renewals, extensions and mod % of the Note; and (i) the
performance of Borrower’s covenants and agreements under this S&x; iy instr
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, vith powe of sale, the following
described property located in the County of Skagit
[Type of Recording turisdiction]

Washington.
Lot(s): 62 Maddox Creek PUD Phase 1 Tax/Map ID(s): Tax Account No.: P1
4681-000-062-0000
APN #: P109356
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LOAN #: 8501274958
urrently has the address of 1626 Lindsay L.oop, Mount Vernon,
[Street] [City]
98274 {"Property Address”):
[Zip Code}

rower understands and agrees that MERS holds only Iega! title to the interests granted
chrity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

TS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
ncumbrances of record.

1. Payment of Principat
Borrower shall pay when due t
prepayment charges and late
ltems pursuant to Section 3. Payn
U.S. currency. However, if any cheskig
or this Security Instrument is returned o
payments due under the Note and this |
as selected by Lender: (a) cash; (b) moriey sF

f, and interest on, the debt evidenced by the Note and any
ider the Note. Borrower shall alsg pay funds for Escrow
der the Note and this Security Instrument shall be made in
nsirument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
* {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such ch wn upon ar institution whose deposits are insured by a
federal agency, instrumentality, or entity; & Electronic Funds Transfer,

Payments are deemed received by Lerigés, when received at the location designated in the Note or at
such other location as may be designated by.Lender in accardance with the notice provisions in Section
15, Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment.srp rtial payment insuificient to bring the Loan
current, without waiver of any rights hereunder or p te 1ot rights to refuse such payment or partial
payments in the future, but Lender is not obligated to #pply sugh payments at the time such payments are
accepted, If each Periodic Payment is applied as of it$seheduied’due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg gs rii Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No ¢
or in the future against Lender shall relieve Borrower from mi
Security Instrument or performing the covenants and agreemey

2. Application of Payments or Proceeds. Except as ottierwi
ments accepted and applied by Lender shall be applied in the foll priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due, Angfemaining amounts shall
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note.,

_ If Lender receives a payment from Borrower for a delinquent Periodic Pa!

tor claém"which Borrower mlght have now
nts due under the Note and this

paid in full. To the extent that any excess exists after the payment is applled to" the :
more Periodic Payments, such excess may be applied to any late charges due. Veiunt

premlums if any, or any sums payabie by Borrower to Lender in liey of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10, These items are called “Escrcw Ites

Initials

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/1

Ellie Mag, Inc. Page 3 of 11 5
WAEDEED (CLS)
04/27/2016 01:22 PM PST




LOAN #: 8501274958

an Escrow ltem. Borrower shall prompitly furnish to Lender all notices of amounts to be paid under
<>ection. Borrower shall pay Lender the Funds for Escrow ltemns unless Lender waives Borrower's
ligation ta pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
Jind’s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems

ents and to provide receipts shall for all purposes be deemed to be a covenant and
1in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
Dbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

HimeCollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ied urder RESPA, and (b) not to exceed the maximum amount a lender can require
‘estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendilires of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shall b& heid i an instifution whose deposits are insured by a federal agency, instrumental-
gle: sdzr is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende: hall apply the, Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall nst:cha srrower for holding and applying the Funds, annually analyzing
the escrow account, or venf*ymg”‘ row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lens make such a charge, Unless an agreement is made in writing or
Applicable Law requires intereét 18 be pai e Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Fumds. and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender- to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordarice’ wit

efined under RESFA, Lender shall account to Bor-
PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not feBosfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty 'gf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as reguired by RESPA,’ Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in'no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Sg dristrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxé:
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associatior)
that these items are Escrow Items, Borrower shall pay the Fridiner provided in Section 3.

Borrower shall promptly discharge any lien which has prigrity over:this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligatignsecure bythelienina manner acceptable
ta Lender, but only so long as Borrower is performing such :
by, or defends against enforcement of the lien in, legal proc admgs whiick
prevent the enforcement of the lien while those proceedings arepai
are concluded; or () secures from the holder of the fien an agreement
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate & rification and/or report-
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “ekt
other hazards including, but not limited to, earthquakes and floods, for which Cemtier
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can |
ofthe Loan, The insurance carrier providing the insurance shall be chosen by Borrow b
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably:Lend
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zon
certification and tracking services; or (b) a one-time charge for flood zone determinatior:
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the paym i
imposed by the Federal Emergency Management Agency in connection with the review of ariy ﬁood
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain fsur
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to ﬁmh :

nstrument, leasehold payments or ground
ees, drg Assessments, if any. To the extent

perty is subject to a lien
.notice identifying the

ge,” and any
qmres insurance.
' perjods that
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LOAN #: 8501274958
sartigilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
10t‘pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
" atknoWledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ural I Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of dishursement and shall be payable, with such interest, upon notice from
ower requesting payment.
olicies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
: el'requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notlces it Bt ver obtains any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and
gee andfor as an additional loss payee.
strgwer shall give prompt notice to the insurance carrier and Lender. Lender
made promptly by Borrower. Unless Lender and Borrower otherwise agree
gteeds, whether or not the underlying insurance was required by Lender,
arrepair of the Property, if the restoration or repair is economically feasible
ted. Dunng such repair and restoration period, Lender shall have the

may make proof of loss
in writing, any insuranc
shall be applied to restsrat

undertaken promptly. L
orin a series of progress

pay Borrower any interest or earsfings on such proceeds Fees for pUblIC adjusters, or other third parties,
retained by Borrower shall nothepaid out'of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaifs not&Zoromically feasible or Lender’s security would be lessened,

the insurance proceeds shall be apgliad t¢ the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid fa Boprower,Such insurance proceeds shail be applied in the order
provided for in Section 2. .

If Borrower abandons the Prope nder-may file, negotiate and settle any available insurance
claim and related matters. If Borrower doe$ ngt respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. !n ‘either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a):Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under gte or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to an i &f unearned premiums paid by Borrower)
under all insurance policies covering the Property, r as such rights are applicable to the coverage
of the Property. Lender may use the insurance prot to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr, héther or not then due,

6. Occupancy.Borrower shall occupy, establish, riperty as Bomower's principalresidence
within 60 days after the execution of this Security Instrument ahd.sita!l continue to occupy the Property as
Borrower’s principal residence for at least one year after the‘date of occiipancy, unless Lender otherwise
in writi ess extenuating circumstances

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th ooectlons. Borrower shall not

the Property from deteruoraung or decreasmg in value due to its con
ant to Section 5 that repair or restoration is not economically feasibig

'ro ponsuble for repairing
is, Lenoer may disburse

paid in connection with damage to, or the taking of, the Property, Borrowérs&rall
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie ¥
work is completed If the insurance or condemnatlon proceeds are not suf%' ent 1 ,_ep restore the
restoration.

Borrower or any persons ar entities actrng at the direction of Borrower or with Borré
consent gave materially false, misleading, or inaccurate information or statements to Ler
provide Lender with material information) in connection with the Loan. Material represeptatioss
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
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LOAN #: 8501274958

forgement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Sorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender’s interest in the Property and rights under this Security Instrument, including
dfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured positicn in a bankrupicy
ecuring the Property includes, but is not imited to, entering the Property to make repairs,

urs no liability for not taking any or all actions aythorized under this Section 9,
‘sed by Lender under this Section 9 shall become additional debt of Borrower

Any "amoun’is
secured by this Sed

If this Security Instzeimest i5 on a leasehold, Borrower shall comply with all the provisions of the lease.
nderthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowet shall-not, without the express written consent of Lender, alter or amend the
Hwst acquires fee title to the Property, the leasehold and the fee title shall not merge

he:mergér in writing.
e. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre ums req red to maintain the Mortgage Insurance in effect. If, for any reason,
diréd by Lender ceases to be available from the mortgage insurer
P and Borrower was required to make separately designated pay-
ge Insyrance, Borrower shall pay the premiums required to obtain
-Niorigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.of the Maitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [ksubstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendér urt of the separately designated payments that were due
when the insurance coverage ceased b sct/Lender will accept, use and retain these payments as
a non-refundable loss reserve in fieu of AortgageInsurance. Such loss reserve shall be non-refundable,
1 "Iy paid in full, and Lender shall not be required to pay Bor-

t and for the period that Lender requires) provided by an
i dilable, is oblained, and Lender requires separately desig-
Af Lender required Mortgage Insurance as a
2 separately designated payments toward
; emlums requtred 1o maintain Mortgage

een Borrower and Lender providing for
aw. Nathing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender (or any entity that rchasas the Note) for certainlosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not @ pzany to the Mortgage Insurance.

duge losses. These agreements
( 'the other party (or parties)
ke payments using any
source of funds that the mortgage insurer may have available (wh de funds obtained from

Martgage Insurance premiums).

the insurer, the arrangement is often termed captwe reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowér:
Mortgage Insurance, or any other terms of the Loan. Such agreements will not.
Borrower will owe for Mortgage Insurance, and they will not entitle Borroweér 1o
{b) Any such agreements will not affect the rights Borrower has - if any - w

to pay for
the amount

may include the right to receive certain disclosures, to request and obtain éan ol
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amd?o

or termination. _
11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceed

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration
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LOAN #: 8501274958
ingsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs-and restoration in a single disbursement or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
ellaneo}.lt% Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
I\@s(_g:ellanequs. Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
‘ e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

aral takmg destruction, ‘or loss in value of the Property, the Miscellaneous Proceeds
4ms secured by this Security Instrument, whether or not then due, with the excess,

destruction, orfcss in value,
this Security Instrumem :
followmg fraction: {a

1 ess Borrower and Lender otherwise agree in writing, the sums secured by
L be reduced by the amount of the Miscellaneous Proceeds multiplied by the
awms.gnt of the sums secured immediately before the partial taking, destruc-

: y balance shall be paid to Borrower.

aking, ruction, or [0ss in value of the Property inwhich the fair market value
of the Property immediatg before e partial taking, destruction, or loss in value is less than the amount
[ the partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured

1.5y Boreawer, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sent@ﬁt:e m‘férs tb make an award to settle a claim for damages Borrower

by this Secunty Instrument, whether o
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's

interest in the Propeny or rights under this $
acceleration has occurred, reinstate as providéd in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pres udey forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig i
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied torstors fepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not'ppera
any Successors in Interest of Borrower. Lender shall notbe re
Successor in Interest of Borrower or to refuse to extend time for g =
of the sums secured by this Security Instrument by reason of any desnai
or any Successors in Interest of Borrower. Any forbearance by Lengder
including, without limitation, Lender’s acceptance of payments from:
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy. A

13. Jointand Several Liability; Co-signers; Successors and ASSIg nd. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and SE\IEW . vei, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co¥ 5 £0-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intere
terms of this Security Instrument; (b] is not personally obligated ta pay the sumSecy
Instrument; and (c} agrees that Lender and any other Borrower can agree to extef
make any accommodations with regard to the terms of this Security instrument 'artheé Note
co-signer’s consent.

. Extension of the time for pay-
strument granted by Lenderto

oblugatlons under this Secunty Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrower shall not be released.ffomBo
obligations and liability under this Security Instrument unless Lender agrees to such release i writirig.
covenants and agreements of this Security Instrument shall bind (except as provided in Secfion 20}
benefit the successors and assigns of Lender. -
14. Loan Charges. Lender may charge Borrower fees for services performed in connecticn with B
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this'Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. J{
[nitials:ﬁp"
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LOAN #: 8501274958
1 any'nther fees, the absence of express aythority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
“are expressly prohibited by this Security Instrument or by Applicable Law.
toan is subject to a law which sets maximum loan charges, and that law is finally interpreted
‘ nterest or other loan charges collected or to be collected in connection with the Loan exceed
rmitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
harg the permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrpwer's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out
of such overcharg
15. Notlces.,M

rrower in connection with this Security Instrument shall be deemed to have
) mailed by first class mail or when actually deliverad to Borrower's notice
address if sent by otherne; i OWE
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has desngn ed sumw.gte notice address by notlce to Lender. Borrower shall promptly notify

may be only One designates dress under this Security Instrument at any one time. Any notice 0
Lender shall be given by'déli i¥'or by mailing it by first class mail to Lender’s address stated herein
unless Lender has desng teg-another” agddress by notice to Borrower. Any notice in connection with this
Security Instrument shall noth@ eemed to have been given to Lender until actually received by Lender. If

1 strument is also required under Applicable Law, the Applicable Law

f Construction. This Security Instrument shallbe governed
n which the Property is located. All rights and obligations
g subject Jo, any requirements and limitations of Appllcable Law.

5 {b) words in the singular shall mean and
ole discretion without any obligation to

correspondmg neuter words or words of the Bminine
include the plural and vice versa; and (c) the word "mé
take any action. :
e Note and of this Security Instrument.
yrrower. As used in this Section 18, “Inter-
itly, including, but not limited to, those
: $tallment sales contract or escrow
rata fyture date to a purchaser.

is solg of transferred (or if Borrower is not
=d) without Lender's prior written
curet-Dy this Security Instrument,

agreement, the intent of which is the transfer of tile by Borrg
If all or any part of the Property or any Interestin the Proge
a hatural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a
However, this aption shall not be exercised by Lender if such exeidi
If Lender exercises this option. Lender shall give Borrower nog

Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleratlon If Borrower onditions, Bor-

t any time pI‘IOI'

Secunty Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be dye under this Securi

pays all expenses incurred in enforcmg thls Secunty Instrument, including, but not hm
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the,pu
ing Lender's interest in the Property and rights under this Security Instrument; and (dl) 1ak -
as Lender may reasonably require to assure that Lender’s interest in the Property andifigh Angler-this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security In fertt, shali
continue unchanged. Lender may require that Borrower pay such reinstatement sums a ,
one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; {(c) cextified c’:heck-

bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a:
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials
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effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
fieration under Sectron 18.

ogether with this Security Instrument) can be sold one or mare times without prior notice to

. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic

yments due under the Note and this Security Instrument and performs other mortgage loan servicing

obligations ginder the Note, this Security Instrument, and Apphcable Law. There also might be one or more
R tH

to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

will remain wnth"tf Lgar Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purch s otherwise provided by the Note purchaser.

Neither BOI’L”O hder may commence, join, or be joined to any Judicial action {as either an indi-
vidual litigant Gr -

ments of Section 15) of such alleged breach and afferded the other
) ﬂ_er the giving of such notice to take corrective action. If Appiicable
Law provides atime peneﬁ wihich riust elapse before certain actlon can be taken, that time period will be

this Section 20.
21. Hazardous Substanc
substances defined as toxic o

‘other flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radioactive

édera'-rs-laws and laws of the jurisdiction where the Property

any response action, remedial action,
"Environmental Condition” means a co
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substanses, on or in the Property. Borrower shall not
do. nor allow anyore else ta do, anything affecting the Proge
Law, (b} which creates an Environmental Condition, or {c)
a Hazardous Substance, creates a condition that a er
ing two sentences shall not apply to the presence,’
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o

, or st a@e on the Property of small quantities of
'%o. _ate to normat resmtentlal uses and o

A ,,tlgatlon claim, demand, iawsmt
rty involving the Property and any
zctual knowledge, (b) any Environ-
arge, release or threat of release
=se or release of a Hazard-
ower Jéarns, or is notified by any
i r other remediation of any
mptly take all necessary
regte any obligation on

mental Condition, including but not limited to, any spilling, leaking,
of any Hazardous Substance, and (¢} any condition caused
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrows
remedial actions in accordance with Environmental Law. Nothing Fetein sha
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan agree s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security instruprient (bist not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), 1 ic
(a) the default; {b) the acuon required to cure the default; (c} a date, not iés

cure the default on or before the date specified in the notice may resultin acc’aﬁé

secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the right.to
acceleration, the right to bring a court action to assert the non-existence of a defa

Instrument without further demand and may invoke the power of sale and/or any othe,
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred irf.py
the remedies provided in this Section 22, including, but not limited to, reasonable attorh

and costs of title evidence. ﬂ f
Initials:
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I¢tender invokes the power of sale, Lender shall give written notice to Trustee of the cccur-
ce-0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Il take such action regarding notice of sale and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

leliver to the purchaser Trustee's deed conveying the Property without any
ity, expressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein, Trustee shall apply the proceeds of the sale in
: all expenses of the sale, including, but not limited to, reasonable Trustee’s
es;'{b) to'all sums secured by this Security Instrument; and (c} any excess to the
tegally

the sale took place

23. Reconveyanc
request Trustee to re

Ipon payment of all sums secured by this Security Instrument, Lender shall
l;h@ Pmperty and shall surrender this Security Instrument and all notes evi-

the Property, the successor trus
herein and by Applicable Law.
25. Use of Property. The tused principally for agricultural purposes,

itled to recover its reasonable attorneys’ fees and costs in

fees," whenever used in this Secumy [ menl ~shall include without limitation attorneys fees incurred
by Lender in any bankruptcy proceeding

BY SIGNING BELOW, Borrower accepis‘and agree: to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bo

50214 _(Seal)

DATE

jﬁ/@_@eal)

DATE

Initlals:‘II
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COUNTY OF SKAGIT S8S:

On'thié ddy personally appeared before me JOSHUA J ANDERSON AND KATHERINE T
v, to be the individual pa @'- escribad in and who executed the within

(3

and forer__gol‘ rizment, and acknowledged that he/sh¢ signed the same as his/herfthelr
free and vsluntary uct and deed, for the uses and purposds-tfierein mentioned.
GIVEN under my'|

hand and official seal this 517" day of 'Mﬂ:tj Ol .

Notary Public in and for the State of
Washington, residing at pc =il

My Appointment Exg i \zo> Ly

Lender: Umpgqua Bank
NMLS ID: 401867
Loan Qriginator: Suzanne L s
NMLS !D: 487442

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eltie Mae, Inc. Page 11 of 11 WAEDEED 03
WAEDEED (CLS)
04/27f2016 01:22 PM PST




LOAN #: 8501274958
MIN: 1000458-1000136454-3

PLANNED UNIT DEVELOPMENT RIDER

\MNER UNIT DEVELOPMENT RIDER is made this 30th day of
’ and is incorporated into and shall be deemed to amend and
% , Deed of Trust or Security Deed (the "Security Instrument”)
=y the undersigned (the "Borrower”} to secure Borrower's Note
-hartered Bank

(the "Lender”)
 the Property descrlbed in the Security [nstrument and

it hmlted to, a parcel of land improved with a dwelling,
Is ang.gertain common areas and facilities, as described
ESTRICTIONS

The Property includes, Bt is
together with other such par
in COVENANTS, CONDITIOHS

; {the "Declaration”).
The Property is a part of a planned-Upit development known as

(the "PUD"). The Property alsoincludes'Borrower ‘s interest inthe homeowners association
or equivalent entity owning or managing the cormon areas and facilities of the PUD
(the "“Owners Association”) and the uses, ben d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lende
ubD Obllgatlons Borrower shall perfgtiri
PUD's Constituent Documents. The “"Constitliet
(i) articles of incorporation, trust instrument or any ¢
the Owners Association; and (jii) any bly -laws or otne
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Asso
generally accepted insurance carrier, a "master” or "blank pollcy msunngthe Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the perlods and against lass by fire;hazards included

idirig, but not limited
:{i) Lenderwaives
the provision in Section 3 ‘for the Periodic Payment to Lender of the, "'@rly premium
installments for property insurance on the Property; and (i} Borraw a@ilgatlon under
Section 5 to maintain property insurance coverage on the Propertyis.deemed satisfi ed
to the extent that the required coverage is provided by the Qwni

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in't
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ﬁf
repair following a loss to the Property, or to common areas and facilities ¢f
proceeds pagable to Borrower are hereby ass dgned and shall be paid to Lgnd
shall apply the proceeds to the sums secured by the Security Instrument;
not then due, with the excess, iIf any, paid to Borrower. Yy

C. Public Liability Insurance. Borrower shall take such actions as.Mmay bé
reasonable to ensure that the Owners Association maintains a public liability inscranice
policy acceptable in form, amount, and extent of coverage to Lender.

Irutlals’:D P‘ &
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LOAN #: 8501274958
D C@ demnation. The proceeds of any award or claim for damages, direct or
C i, ‘payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
ce in fieu of condemnation, are hereby assigned and shall be paid
eeds shall be applied by Lender to the sums secured by the
Securit Instr ma t as provided in Section 11.

E. r.Consent. Borrower shall not, except after notice to Lender and
with Lender's:pr. ritén consent, either partition or subdivide the Property or consent
to: (i) the abandon t or4ermination of the PUD, except for abandonment or termination
required by law in the case-of substantial destruction by fire or other casualty or in the case
of a taking by condemrfiation or eminent domain; (i) any amendment to any provision of the
“Constituent Docurienis) provision is for the express benefit of Lender; (iii) termination
of professional manageser assumption of sei-management ofthe Owners Association;
or {iv} any action whi¢ would jave the effect of rendering the Eubllc liability insurance
coverage maintained by.the Owners Association unacceptable to Lender.

F. Remedies. If Borrower dogs not pay PUD dues and assessments when due,
then Lender may pay them amounts dishursed by Lender under this para raph
F shall become additional g of Bofrower secured by the Security Instrument. nless
Borrower and Lender agre terms of payment, these amounts shall bear
interest from the date of disbursgment at the Note rate and shall be payable, with
[ fdargd £ wer requesting payment.

BY SIGNING BELOW, Borrow

and agrees to the terms and covenants
contained in this PUD Rider.

S2OR /(  (Seal)

DATE

3 ?//,7 {Seal)

7 DATE

e, DA
‘orei 3150 1/09

~ F3150RDU 0115
75 F3150RLU (GLS)
2016 01:22 PM PST
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*ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rider
incorporated. int
Instrument”) of the
are one or more persol

Umpqua Bank, a-Stat

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
@ this 30th day of April, 2016 and is
dvamends and supplements the Deed of Trust (the "Security
¢ glate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

Chartered Bank

("Lender") of the sam
Instrument, which is ¢

1625 Lindsay Loop,

| covering the Property described in the Security

non, WA 98274,

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

regments made inthe Security Instrument, Borrower
agree-that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

“"MERS” is Mortgage Electronic Registration Sy ERS is a separate
corporation that is the Nominee for Lender and is acting.sols Aender. MERS is
organized and existing under the laws of Delaware, and has an &ddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (888) 79-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, duties and-obligations of
Lender as Lender may from time to time direct, including but nét limited to-appointing a
successor trustee, assigning, or releasing, in whole or in part this.S¢ strument,
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary ore
this Security Instrument. The term "MERS" includes any successd
MERS. This appointment shall inure to and bind MERS, its syccessq
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amepd
the following definition: ;

“Nominee” means one designated to act for another as its represe
a imited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . \%
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 of 4 F3158RDU 16}

F3158RLU (CLS)
04/27/2016 01:22 PM PST



LOAN #: 8501274958
SFER OF RIGHTS IN THE PROPERTY

sfer ?f"Rights in the Property section of the Security Instrument is
ollows:

instrument secures to Lender: (i) the repayment of the Loan, and
réions and modifications of the Note, and {ii) the performance of
ants, and agreements under this Security Instrument and the Note.

For this fpu pose, Borrawer Irrevocably grants and conveys to Trustee, in trust, with
power of sale, the tollowipg described property located in the
County

[ Nype of Recording Jurisdiction] of
{Name of Recording Jurisdiction):

Lot 62, Maddox Gree Phase 1, according to the plat thereof, recorded
in Volume 16 of plafs; pages:121-130, records of Skagit County, Washington.
Situate in Skagit County, Washington.

Lot(s): 62 Maddox Créek PUD‘Phase 1 Tax/Map ID({s): Tax Account No.:
P109356 / 4681-000-062-0061
APN #: P109356

Skagit

which currently has the address of 5 Lindsay Loop, Mount Vernon,

| [Street][City]

WA 98274 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improveme hereafter erected on the
property, and all easements, appurtenances, and fixture$ now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
Irlg)strument. All of the foregoing is referred to his” Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security In designates MERS
as the Nominee for Lender. Any notice required by Apglicable Law or this Security
Instrument to be served on Lender must be served qri, MERS z% the designated
Nominee for Lender. Borrower understands and agrees that v #S the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclos¢ and sel'the Property;
and to take any action required of Lender including, but not imited 16, dssigning and
releasing this Security Instrument, and substituting a successt Stefe.

C. NOTICES

Section 15 of the Security Instrument is amended to read as’

15. Notices. All notices given by Borrower or Lender in connectios w
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addig
by other means. Notice to any one Borrower shall constitute notice to all Borr
unless Applicable Law expressly requires otherwise. The notice address's
the Property Address unless Borrower has designated a substitute notice &
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6 Lender. Borrower shall J:)romptly notify Lender of Borrower's change of
M Lender specifies a procedure for reporting Borrower's change of address,
f hall only report a change of address through that specified procedure.
niy one designated notice address under this Security Instrument at

“notice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another

orrower. Borrower acknowledges that any notice Borrower
Lender must also be provided to MERS as Nominee for Lender until

ERS’ Norriinge interest.js terminated. Ang notice provided by Borrower in connection
with this Security kistreimient will not be deemed to have been given to MERS until
actually received by-MERS. Any notice in connection with this Security Instrument
shall not be deemgd 16 have.been given to Lender until actually received by Lender. If
any notice requirég-by security Instrument is also required under Applicable Law,
the Applicable Law régdirement will satisfy the corresponding requirement under this
Security Instrument. ! :

D. SALE OF NOT; ‘
Section 20 of the Securi
20. Sale of Note; Chan,

or a partial interest in the Notg
one or more times without prior

any oné tim
class mail to

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
ther, with this Security Instrument) can be sold
I tice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's No @ interest in this Security Instrument, MERS
remains the Nominee for Lenders with.4he authority to exercise the rights of Lender. A
sale might result in a change in thé ehtity (known as the "Loan Servicer") that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations undet.the Note, this Security Instrument,
and Applicable Law. There also might'be one gt more changes of the Loan Servicer
unrelated to a sale of the Note, If there is e of the Loan Servicer, Borrower
will be given written notice of the change. h wili state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conne n a notice of transfer of servicing.
If the Note is sold and thereafter the Loa »d by a Loan Servicer other

ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

be joined to any judiciai
lass) that arises from the
leges that the other
oit.of, this Security
rty{with such notice
dlleged breach and
“Such notice to

" must elapse
2asonable
cure given
Borrower
0 take

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member of
other Elaﬂy's actions pursuant to this Security Instrumer:

arty has breached any provision of, or any duty owed*h
nstrument, until such Borrower or Lender has notified th _
given in compliance with the requirements of Section 15) of suc
afforded the other party hereto a reasonable period after the/giving
take corrective action. If Applicable Law provides a time peripd w
before certain action can be taken, that time period will be degrned 16 &
for purposes of this paragraph. The notice of acceleration and oppertun,
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and Dby
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed hg
who has ceased to act. Without conveyance of the Property, the successor#ry
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G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

S-ca- f{ (Seal)

DATE

%’/Q’? (Seal)

DATE
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