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SSIGNMENT OF RENTS

CHICAGO TIT

REFERENCE NUMBER(

GRANTORS: EDRO WOOLLEY, LLC

BENEFICIARIES: p Trust Company, Cust. F/B/O Brian Elis—R-IRA
6, as to a 3.1703% interest;

pany, Cust. F/B/O Evi Brock—R-IRA
538% interest;

pany, Cust. F/B/O Klara Benis—IRA

IRA 3703418, as to a 4.4519% iniezes
LEGAL DESCRIPTION: Lot(s: C, D, E, G, P and R Unit(s): G
BINDING SITE PLAN AND PTN SE

ASSESSOR’S PROPERTY TAX ACCOUNT NUMBERS:  P120424/8044-000
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P120422/8044-000-007-0000
P120423/8044-000-999-0000
P120418/8044-000-003-0000
P120416/8044-000-004-0000
P120420/8044-000-005-0000
P37199/350423-0-047-0003

OF RENTS, made this O-1dzy of April 2016 between SEDRO
ton limited liability company, as to Parcel A and SEDRO
Washington limited liability company, as to Parcel B,

98284, THE LANZ F I ashmgton corporation, TRUSTEE, whose address is Grand
Central Building, Suite 3. st Avenue South, Seattle, Washington 98104, and Polycomp
Trust Company, Cust. F/B/Q Bri «—R-IRA 3703416, as to a 3.1703% interest; Polycomp
-IRA 3703406, as to a 1.7538% interest; Polycomp
RA 3401800, as to a 8.7690% interest; Polycomp
001850, as to a 8.4992% interest; Polycomp
(01852, as to a 32.8836% interest; Polycomp

TRA 3203393, as to a 37.3693% interest; Polycomp
eit bene of L. Weisheit ROTH inherited IRA

ip Trust Company, Cust. F/B/O Wendy Elis—R-IRA
e address is PO Box 8523, Calabasas, CA

Trust Company, Cust F/B/O Lena El
Trust Company, Cust. F/B/O Paul El
Trust Company, Cust. F/B/O Paul El
Trust Comnpany, Cust. F/B/O Ronald W
3303419, as to a 3.1029% interest; Polyc
3703418, as to a 4.4519% interest; BENEF]CIARIES
01302-8523.

ASSIGNMENT. For valuable consideration,’ eby ass1gns grants a continuing

PARCEL A:

Lots C, D, E and G and Tracts P and R, GATEWAY
approved April 7, 2003, and recorded May 19, 2003, under
200305190183, records of Skagit County, Washington; being,
23, Township 35 North, Range 4 East of the Willamette Meri
Situated in Skagit County, Washington.

on of Section

PARCEL B:

The Easterly 300 feet of the Southerly 150 feet of the South 6 acres of th
following described property:
That portion of the East Half of the Southeast Quarter of the Southwest Quae

Section 23, Township 35 North, Range 4 East of the Willamette Meridian, ly
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lortherly and Westerly of the State Highway, and Southerly of a tract conveyed
Harold McGlinchy by deed recorded under Auditor’s File No. 545940 in
¢ 283 of Deeds, page 706, records of Skagit County, Washington;

the South 20 feet thereof;
T right of way for drainage ditch.
e of said 6 acres being a line running from East to West from the

the West

Situatedif. L6 unty, Washington

(collectively referred to-Herein as the “Real Property™)

THIS ASSIGNMENT IS
(2) PERFORMANCE OF
UNDER THE NOTE, TH
ASSIGNMENT IS GIVEN AND AC

GRANTOR'S WAIVERS. Grantorawva
“anti-deficiency” law, or any other law
Grantor, including a claim for deficienc:
deficiency, before or after Lendet’s commeti
judicially or by exercise of a power of sale

BORROWER'S WAIVERS AND RESPONSIBILIT
action or inaction Lender takes in connection with thi

VEN T¢ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND
IL.L OBLIGATIONS OF BORROWER AND GRANTOR
ENT, AND THE RELATED DOCUMENTS. THIS

ON THE FOLLOWING TERMS:

rights or defenses arising by reason of any “one action” or
may-firevent Lender from bringing any action against
»&xtent Lender is otherwise entitled to a claim for

ient or completion of any foreclosure action, either

nder need not tell Borrower about any

nt. Borrower assumes the responsibility
es any defenses that may arise because
failure of Lender to reahze upon the

of any action or inaction of Lender, including w1thout.,lrm1,13 )
Property, or any delay by Lender in realizing upon the Propi
the Note with Lender no matter what action Lender takes or

Documents, Grantor shall pay to Lender all amounts secured by-thi:
shall strictly perform all of Grantor’s obligations under this Assign
exercises its right to collect the Rents as prowded below and so long
Assignment, Grantor may remain in possession and control of and op:
collect the Rents, provided that the granting of the right to collect the Rents
consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor w.

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, ol
encumbrances, and claims except as disclosed to and accepted by Lender in w

;ge the Property and
stitute Lender’s

Right to Assign. Granior has the full right; power and authority to enter into this As:
assign and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents t
person by any instrument now in force.
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rther Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of
r’s rights in the Rents except as provided in this Assignment.

of Default, as that term is defined herein, having occurred under this Assignment, to
e the Rents. For this purpose, Lender is hereby given and granted the following rights,

er may enter upon and take possession of the Property; demand, collect and
rom any other persons liable therefore, all of the Rents; institute and carry

tenants or other pef;s{)

Mamtam the Prope

iées of maintaining the Property in proper repair and condition,
¢ater utilities, and the premiums on fire and other

id all things to execute and comply with the laws of
. rules, orders, ordinances and requirements of all other

r any part of the Property for such term or
iate.

1 ender may deem appropriate, either in
Lendetr’s name or in Grantor’s name, to rent an roperty, including the collection and

application of Rents,

Other Acts. Lender may do all such other things and ac
deem appropriate and may act exclusively and solely in
of the powers of Grantor for the purposes stated above.

Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender [
Property shall be for Grantor’s account and Lender may pay such costs and
Lender, in its sole discretion, shall determine the application of any and all
any such Rents received by Lender which are not applied to such costs and expen
the Indebtedness. All expenditures made by Lender under this Assignment and no
Rents shall become a part of the Indebtedness secured by this Assignment, and shal
demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwigé peri:
the obligations imposed upon Grantor under this Assignment, the Note, and the Related Doeumer
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitg
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of termination of any financing statement on file evidencing Lender’s security interest in the
the Property. Any termination fee required by law shall be paid by Grantor, if permitted by

ge or pay under this Assngnment or any Related Documents,
all not be obligated to) take any action that Lender deems
discharging or paying all taxes, liens, security interests,

-at the rate charged under the Note from the date incurred
rantor. All such expenses will become a part of the

either (1) the term of any applicable insutaneé policy; or (2) the remaining term of the Note; or (C) be
and payable at the Note’s matutity. The Assignment also
will secure payment of these amounts. Such fight shall be in.addition to all other rights and remedies to
which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s opti
Assignment:

Payment Default. Borrower fails to make any payiﬁ

Other Defaults. Borrower or Grantor fails to comply w
covenant or condition contained in this Assignment or i
with or to perform any term, obligation, covenant or condititit
between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time s I
any payment for taxes or insurance, or any other payment necessary o prevent 'ﬁlmg of or to effect
discharge of any lien.

Default in Favor of Third Parties. Borrower or Grantor defaults under:,
security agreement, purchase or sales agreement, or any other agreement, 1
creditor or person that may materially affect any of Borrower’s or Grantor’s

or becomes false or misleading at any time thereafter.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the oc¢
time thereafter, Lender may exercise anyone or more of the followin
any other rights or remedies provided by law:

ASSIGNMENT OF RENTS-SKAGIT
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tive Collateralization. This Assignment or any of the Related Documents ceases to be in full
and effect (including failure of any collateral document to create a valid and perfected security
lien) at any time and for any reason,

olvency. The dissolution of Grantor’s (regardless of whether election to continue is
ade) any member wzthdraws from the hmtted hablhty company, or any other termmatlon of

, the appointment of a receiver for any part of Borrower’s or Grantor § property,
benefit of creditors, any type of creditor workout, or the commencement of
any bankruptey or insolvency laws by or against Borrower or Grantor.

oceedings. Commencement of foreclosure or forfeiture proceedings,
“’ng, self-help, repossession or any other method, by any creditor of

whether by judicial ‘pro
Borrower or Grantor o
ishment of any of Borrower’s or Grantor’s accounts, including
ever, this Event of Default shall not apply if there is a good faith

if Borrower or Grantor gives Lender written notice of the
and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an & f med by Lender, in its sole discretion, as being an adequate

reserve or bond for the dispute:

Property Damage or Loss. The Pr:
against.

Events Affecting Guarantor. Any 0 receding events occurs with respect to any guarantor,
endorser, surety, or accommodation party-of any of the Indebtedness or any guarantor, endorser,
surety, or accommodation party dies or becomes inc ent, or revokes or disputes the validity of,
or liability under, any Guaranty of the Indebtedna

r's financial condition, or Lender
s is impaired.

Adverse Change. A material adverse change ock:
believes the prospect of payment or petrformance or'4l

Insecurity. Lender in good faith believes itself insecure

Accelerate Indebtedness. Lender shall have the right at its op
Grantor to declare the entire Indebtedness immediately due and payab}
penalty that Borrower would be required to pay.

of the Property and collect the Rents, mcludmg amounts past due and unpatd n
proceeds, over and above Lender’s costs, against the Indebtedness. In further
shall have all the rights provided for in the Lender’s Right to Receive and Collect’ R
above. If the Rents are collected by Lender, then Grantor irrevocably designates &
attorney-in-fact to endorse instruments received in payment thereof in the name of L3s8
negotiate the same and collect the proceeds. Payments by tenants or other users to Leﬁd@;
to Lender’s demand shall satisfy the obligations for which the payments are made, wh sih
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Assignment:
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per grounds for the demand existed. Lender may exercise its rights under this subparagraph either
50N, by agent, or through a receiver.

int Receiver. Lender shall have the right to a receiver appointed to take possession of all or any

if permitted by law. Lender’s right to the appointment of a receiver shall exist
parent value of the Property exceeds the Indebtedness by a substantial amount.

e expenditures or to take action to perform an obligation of
r Grantor’s failure to perform, shall not affect Lender’s right to

Attorneys’ Fees; Expense
Assignment, Lender shall b

ender institutes any suit or action to enforce any of the terms of this
ver such sum as the court may adjudge reasonable as

extent not prohibited by law, all reasonable expznses Lender incurs that in Lender s opmlon are
necessary at any time for the protec i

red by this paragraph include, without limitation, however
sender’s attorneys’ fees and Lender’s legal expenses,
d expenses for bankruptcy proceedings
(including efforts to modify or vacate any automa injunction), appeals, and any anticipated
rds, obtaining title reports (including
e.insurance, and fees for the Trustee, to
the extent perrmtted by apphcable law. Grantor also (
sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneo ovisi part of this

alteration of or amendment to this Assignment shall be effective unless g
the party or parties sought to be charged or bound by the alteration or amendmse

Caption Headings. Caption headings in this Assignment are for convenience
not to be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lén
extent not preempted by federal law, the laws of the State of Washington without regard ¢
conflicts of law provisions, This Assignment has been accepted by Lender in the State of,
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hpice of Venue, If there is a lawsuit concerning this Asmgnment of Rents, Grantor agrees to submit
]urrsdrctlon of the Skagrt County Superlor Court in the State of Washmgton

mership, limited liability company or similar entity, it is not necessary for Lender to
rs of any of the officers, directors, partners, members, or other agents acting or
ntity’s behalf, and any obligations made or created in reliance upon the
owers shall be guaranteed under this Assignment.

Merger. Theré shall be
interest or estate in the

nerger of the interest or estate created by this assignment with any other
erty at any time held by or for the benefit of Lender in any capacity,

Interpretation. (1) In hhre there is more than one Borrower or Grantor then all words
used in this Assignme

tors. If Borrower and Grantor are not the same person,
#at Borrower need not be joined in any lawsuit. (3) The
gnment are for convenience purposes only, They

No Waiver by Lender, Lender shal! net
unless such waiver is given in writing and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate’as a w uch right or any other right. A waiver by
Lender of a provision of this Assignment shall notprey r constitute a waiver of Lender’s right
any other provision of this Assignment.
JLgnder and Grantor, shall constitute a

waiver of any of Lender’s rights or of any of Granto
Whenever the consent of Lender is required under this A

consent is required and in all cases such consent may be gra

Lender.
Notices. Subject to applicable law, and except for notice require allowed by law to be given in
another manner, any notice required to be given under this Assi all*be-given in writing, and

less otherwise
mailed, when
paid, directed
address for
g that the

shall be effective when actually delivered, when actually received by ¢
required by law), when deposited with a nationally recognized overni
deposited in the United States mail, as first class, certified or registere
to the addresses shown near the begmmng of this Assrgnment Any party may changsé ]

purpose of the notice is to change the party’s address. For notice purposes, Gran‘
Lender informed at all times of Grantor’s current address. Subject to applicable
notice required or allowed by law to be given in another manner, if there is more thas
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors

ASSIGNMENT OF RENTS-SKAGIT
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rs of Attorney. The various agencies and powers of attorney conveyed on Lender under this
gnment are granted for purposes of security and may not be revoked by Grantor until such time
e sume are renounced by Lender.

f Line forceable as to any person or circumstance, that finding shall not make the offendmg
invalid, or unenforceable as to any other person or circumstance. If feasible, the

1 shall be considered modified so that it becomes legal, valid and enforceable. If
n cannot be so modified, it shall be considered deleted from this Assignment.
d by law, the illegality, invalidity, or unenforceability of any provision of
ffect the legality, validity or enforceability of any other provision of this

inding upon and inure to the benefit of the parties, their successors
Property becomes vested in a person other than Grantor, Lender,
2 w1th Grantor’ 'S SuCCessors with reference to this A551gnment and

ce in the performance of this Assignment.

Waiver of Homestead Exemprltlon.r
homestead exemption laws of the St
Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS ASSIGNMENT,<GRANTOR HEREBY WAIVES ANY AND

by releases and waives all rights and benefits of the

FORECLOSURE ON GRANTOR’S BEHALF
PERSON. EXCEPT JUDGMENT CREDITOR
IN OR TITLE TO THE PROPERTY SUBSEQUE:?

DEFINITIONS. The following capitalized words and term
used in this A351g,nment Unless specifically stated to the co
mean amounts in lawful money of the United States of Ame
shall include the plural and the plurai shall include the smgular

OR ACQUIRING ANY INTEREST
ATE OF THIS ASSIGNMENT,

Uniform Comimercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF "
ASSIGNMENT OF RENTS may be amended or modified from time tg sr with all
exhibits and schedules attached to this ASSIGNMENT OF RENTS fro e

Borrower. The word “Borrower” means SEDRO WOOLLEY, LLC, a
liability company, and SEDRO WOOLLEY CORNER, LLC, a Washing
company.

Default. The word “Default” means the Default set forth in this Assignment in the
“Default”,

ASSIGNMENT OF RENTS-SKAGIT
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t of Default. The words “Event of Default” mean any of the events of default set forth in this
mment in the default section of this Assignment.

ord “Guaranty” means the guaranty from guarantor, endorser, surety, or
to Lender, including without limitation a guaranty of all or part of the Note.

rd “Indebtedness™ means all principal. interest, and other amounts, costs and
he Note or Related Documents, together with all renewals of, extensions of,
dations of and substitutions for the Note or Related Documents and any

Lender to enforce Graptér's obligations under this Assignment, together with interest on such
amounts as provided i

Lender. The word “Lé ans Polycomp Trust Company, Cust. F/B/O Brian Elis—R-IRA
interest; Polycomp Trust Company, Cust. F/B/O Evi Brock—R-

rest; Polycomp Trust Company, Cust. F/B/O Klara

. 6909’ mtcrest Polycomp Trust Company, Cust. F/B/O Lena

IRA 3703406, as to a Iw/3.3
Benis—IRA 3401800, as t;

Elis—IRA 3001850, as to a 8.45¢
Elis—IRA 3001852, as to a 328§
Elis—R-IRA 3203393,astoa3
Ronald Weisheit bene of L. Weis
interest; Polycomp Trust Company
4,4519% interest; their successors and

Note, The word “Note™ means the promissory
$1,500,000.00, or so much as may be advanced f{;m Boﬁower/Grantor to Lender, together with all
renewals of, modifications of, consolidations of, ibstit
agreement.

Property. The word “Property” means all of Grantor’s
Property as described in the “Assignment” section of thi

Related Documents. The words “Related Documents™ mean
lpan agreements, environmental agreements, guaranties, secuti
trust, security deeds, collateral mortgages, and all other instrume
whether now or hereafter existing, executed in connection with the T

otes, credit agreements,
mortgages. deeds of

Rents. The word “Rents” means all of Grantor’s present and future rig
under any and all present and future leases, including, without limitatiors,
issues, royalties, bonuses, accounts receivable, cash or security deposits, ad nce
proceeds from the Property, and other payments and benefits derived or to bef
leases of every kind and nature, whether due now or later, including without lim
to enforce such leases and to receive and collect payment and proceeds thereund

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIO
ASSIGNMENT HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
BEHALF OF GRANTOR ON APRILYY, 2016
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SEDRO WOOLLEY, LLC, a Washington limited
liability company:

Robert Janicki, Manager

STATE OF WAS
COUNTY OF

iblic in and for the State of Washington, hereby certify that on this
red before me ROBERT JANICKI, to me known or having

I, the undersig}[e
ZEI day of April 2016 per:
presented satisfactory evid

,%mpany that executed the foregomg mstrument and
and voluntary act and deed of sald limited llablhty

acknowledged the said instrumer]
company, for the uses and purpos
the said instrument,

Washington, residing at AABANL 5V
My commission expires: L’( ol a4

7 DONNA LEE
NOTARY PUB
STATE OF WASHING
COMMISSION EXPIRES
OCTOBER 1, 2019
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SEDRO WOOLLEY CORNER, LLC, a
Washington limited liability company:

’ — .
Robert Janicki, Manager

STATE OF WASHINGTON" )

COUNTY OF

Z Iday of April 2016 pers:
presented satisfactory evidente Manager of SEDRO WOOLLEY CORNER, LLC, a Washington

limited liability company, the limited liability-company that executed the foregoing instrument, and
acknowledged the said instrument te-lig and voluntary act and deed of said limited liability
company, for the uses and purposes’t ntioned, and on oath stated that he is authorized to execute
the said instrument.

SUBSCRIBED AND SWORN TO before

y e
Print Name:___ 1O0WWE e, [ eop X
NOTARY PUBLIC in and for the State oft
Washington, residing at MM e ]
My commission expires: TR

s 77 day of April, 2016.

NOTARY PUBLIC

STATE OF WASHINGTON 4
COMMISSION EXPIRES
OCTOBER 1, 2019

£
/
¢
)
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