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CUARDIAN NORTHWEST TITLE CC.

e

P122814, APN #: 4855-000-014-0000

Abbreviated Legal Descrip

) 14, NORTH HILL PUD
PARCEL NO.: P122814,

0000
[Include lat, block and plat or section, township and range}
TITLED "EXHIBIT A"

iy dba First American Title of Skagit County

Full legal description located
Trustee: Guardian Northwe

Title Order No.: 111110
Escrow No.: 111110
LOAN #: 145316023162

e For Recording Data]

OF TRUST

MIN 1003763-0002602150-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document defingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regsin e of words used in this document
are also provided in Sectlon 16.

{A) “Security Instrument” means this document, which is il 25, 2016,
together with all Riders to this document.
(B} "Borrower” is GREGORY T REED AND JODELL R@E ARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Broker Solutions, Inc.dba New American Funding.:

Lenderis  a Corporation,
laws of California.

14511 Myford Road, Suite 100, Tustin, CA 92780.

(D) "Trustee” is Guardian Northwest Title Company dba First American Title bf'Skag

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €
Borrower, which further describes the relationship between Lender and MERS, and which is incérpar
into and amends and supplements this Security Instrument.
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LOAN #: 145316023162

Note” means the promissory note signed by Borrower and dated April 25, 2016.

/Note states that Borrower owes Lender THREE HUNDRED THIRTY TWO THOUSAND ONE
’L§N HEDANDN0I100*******k****************t***l’**tt***********l’******
j {U.S. $332,100.00 ) plus interest. Borrower has promised to pay this debt in reqular
Rayments and to pay the debt in full not later than May 1, 2046.

" means the property that is described below under the heading *Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
ote, and alt sums due under this Security Instrument, pius interest.

hs all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

» Rider [ Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider  [] V.A, Rider

g (] Biweekly Payment Rider

[X] Mortgage E%{ft 36, Registration Systems, Inc. Rider
0J Other(s) | 3

(J) "Applicable Law” m all controlling applicable federal, state and local statutes, regulations,
i inigty les and orders (that have the effect of law) as well as all applicable final,

(K) "Community Associgt gs;Fees, and Assessments” means all dues, fees, assessments and
other charges that are im wer or the Property by a condominium association, homeowners
association or similar org . 5
(L) “Electronic Funds Transtei ansany transfer of funds, otherthan atransaction originated by check,
draft, or similar paper instrunie: i is initiatad through an electronic terminal, telephonic instrument,
computer, or magnetic tape so rder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, by Sirfiited

ansfers and automated cleannghouse transfers.

 are described in Section 3.

jensation, settlement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
i) condemnation or other taking of all or any part of the

value and/or condition of the Property.
{(O) “"Mortgage Insurance” means insurari
on, the Loan.
(P) “Periodic Payment” means the regularly schedul
the Note, plus (it} any amounts under Section 3 of thi
Q “RESPA" means the Real Estate Settlement Fr

related mongage loan” evenif the Loan does not qualify as a *f “'félly réJated mortgage loan” under RESPA,
(R} "Successor in Interest of Borrower” means any party that h ken title to the Property, whether
or not that party has assumed Borrower’s obligations unde dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ment securas to Lender:
of the Note; and (ii} the

this purpose, Borrower irrevocably grants and conveys to Trustee, in tr'ﬂ:%
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

APN #: P122814
APN #: 4855-000-014-0000
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LOAN #: 145316023162
currently has the address of 2701 River Vista Loop, Mount Vernon,
[Street] [City)
isigton 98273 ("Property Address"):
[Zip Code]

£ R WITH all the improvements now or hereafter erected on the property, and all easements,

orrower understands and agrees that MERS holds only legal title to the interests granted
i5 Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
r's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
2y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the titie to the Property against ail claims

ivrisdiction to constitute a uniform security instrument cavering real

covenants with limited v
property.

! nd Lender covenant and agree as follows:
1. Payment of Prinﬁg L Escrow ltems, Prepayment Charges, and Late Charges.

Items pursuant to Section 3. Pay ients.dide under the Note and this Security Instrument shall be made in
: nstrument received by Lender as payment under the Note
or th|s Securlty Instrument is returfie er unpaid, Lender may require that any or all subsequent

payments due under the Note and this Se

federai agency, 1nstrumental|ty or entlly'efr :
Payments are deemed received by Lel‘ader when received at the Iocatlon designated in the Note or at

15. Lender may return any payment or partial® ;sséyment if
to bnng the Loan current, Lender may accept any paymﬂn

iepayment or partial payments are insufficient
rrtlal payment insufficient to bring the Loan

ayments at the time such payments are
i due date, then Lender need not pay inter-
Ui qurower makes payment to bring the

or in the future against Lender shall relieve Borrower from making
Security instrument or performing the covenants and agreemier

2. Application of Payments or Proceeds. Except as otfigiw
ments accepted and applied by Lender shall be applied in the following ordér &f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due Ungler Secfion 3. Such payments shall
be applied to each Periodic Payment in the order in which it became: due. Aty remaining amounts shall
be appiied first to late charges, second to any other amounts due un irity’ Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment
ficient amount to pay any late charge due, the payment may be applied to th i
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extem,,‘

ieh includes a suf-
¥ payment and the
@yment received
payment can be
Kl payment of one or
more Periodic Payments, such excess may be applied to any late charges due Vollstary prepayments
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds palkdue under
the Note shali not extend or postpone the due date, or change the amount, of the PE&ri ‘ay er
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic #aymer
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
for: {a) taxes and assessments and other items which can attain priority over this Security ki
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Fi
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag:
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow s
At origination or at any time during the term of the Loan, Lender may require that Community Asgocia
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LOAN #: 145316023162
. Fees, and Assessmenits, if any, be escrowed by Borrower, and such dues, fees and assessments
stiall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gliion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
igatisn to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's obligation to pay to
enger Eunds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
{ , Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender

inied in this Secunty Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

; any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such r n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under thig

mate the amount of Funds due on the basis of current data and reasonable
wsa.Escrow ltems or otherwise in accordance with Applicable Law.

ttution whose deposits are insured by a federal agency, instrumental-
Lerider is an institution whose deposits are so insured) or in any Federal

the escrow account, or verifying.the
and Applicabie Law permits [er
Applicable Law requires interest
any interest or earnings on the %4
shall be paid on the Funds. Lends
Funds as required by RESPA.

If there is a surplus of Funds held defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notiiy Bbrrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the' shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy:pf Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP d Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in#i¢.more than 12 monthly payments.

Upon payment in full of all sums secured by this strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this Secyrit i'nstrument Ieasehold paymems or ground
rents on the Propenty, if any, and Community Associatio _[3"
that these itemns are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obfigati jy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement;’ (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedn*r‘ whink-in, Lender's opinioth operate to
prevent the enforcement of the lien while those proceedings arets ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen to Lender subordinating
the lien o this Security Instrument. If Lender determines that any .
which can attain priority over this Security Instrument, Lender may give Borrduver.a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe It sati
more of the actions set forth above in this Section 4.

ow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
paid o the Funds, Lender shall not be required to pay Borrower

ing service used by Lender in connection with this Loan.
5. Property Insurance, Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term “éxt

: ere'&{_ter erected on
rage," and any

This insurance shall be maintained in the amounts (including deductlble levels).&n
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrowe
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z

ser\nces and subsequent charges each time remappings or similar changes oceur which réasbn
affect such determination or certification, Borrower shall also be responsible for the paym"’
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower. ;
If Borrower fails to maintain any of the coverages described above, Lender may obtain igi
coverage, at Lender’s option and Bomrower's expense. Lender is under no obligation to purchiase
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LOAN #: 145316023162

rticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
o liability and might provide greater or lesser coverage than was previously in effect. Borrower
fedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
athat Borrower could have obtained. Any amounts disbursed b_y Lender under this Section 5 shall

e policies required by Lender and renewals of such policies shall be subject 10 Lender’s
*such policies, shall include a standard mortgage clause, and shall name Lender as

may make prooc

in writing, any i pre ieds, whether or not the underlymg insurance was required by Lender,
shall be applied to restoratidn.or repair of the Property, if the restoration or repair is economically feasible
and Lender’s security i seqed. During such repair and restoration period, Lender shall have the

or in a series of progress paa}_;ments :
Applicable Law requires inigres :lo
pay Borrower any interest oreg

x on such msurance proceeds, Lender shall not be reqwred to
such proceeds. Fees for public adjusters, or other thlrd parties,
£

. yomically feasible or Lender’s security would be lessened,
the insurance proceeds shail be agiplied s the'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paitiip B er. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property; Lendet
claim and related matters. If Borrower ¢

may file, negotiate and settle any available insurance
Liespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negatiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig 510 Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to an i of unearned premiums paid by Borrower)
under all insurance policies covering the Property, igsofdr as:such rights are applicable to the coverage
of the Property. Lender may use the insurance proi repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insti

6. Occupancy. Borrower shalloccupy, establish, : HrOpe
within 60 days after the execution of this Security Instru) afd sivall gontinue to occupy the Property as
Borrower’s principal residence for at least one year after the'dz pancy, unless Lender otherwise
agrees in writing, which consent shall not be urreasonably less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the-Pi spections. Borrower shall not
' imit waste on the Property.
Froperty in order to prevent

Whether or not Borrower is residing in the Property, Borrower shall maintéin
the Property from deteriorating or decreasing in value due to its condjtion. Ur
ant to Section 5 that repair or restoration is not economically feasit Borro
Property if damaged 10 avoid further deterioration or damage. If ins )
paid in connection with damage to, or the taking of, the Property, Borrow& tesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lerider may disburse
proceeds for the repairs and restoration in a single payment or in a series of prog
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion® :

Lender or its agent may make reasonatle entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying SuE

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loai appt
Borrower or any persons or entities acting at the direction of Borrower or with Borré
consent gave materially false, misleading, or inaccurate information or statements to Eerder,i
provide Lender with material information) in connection with the Loan. Material represent,
but are not limited to, representations concerning Borrower's occupancy of the Property as
principal residence. -

9. Protection of Lender’s Inteyest in the Property and Rights Under this Securityristrumei
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instuim
there is a legal proceeding that mlghtS|gnlflcantly affect Lender’s interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféiture
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LOAN #: 145316023162

foscement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or
Jal pﬂate to protect Lender’s interest in the Property and rights under this Security Instrument, including
1i1g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
an include, but are not limited to: (a) paying any sums secured by a lien whmch has priority over this

secured by this S
disbursement and sk ayable, with such interest, upon notice from Lender to Borrower requesting
payment.
i on a leasehold, Borrower shall comply with all the provisions of the lease.
'@ leasehold estate and interests herein conveyed or terminate or cancel

I Leﬂder reqwrecl Mortgage Insurance as a condition of making the Loan,
ums required to maintain the Mortgage Insurance in effect. If, for any reason,

ments toward the premiums fi !
coverage substantially equivalen

equivalent to the cost to Borrower'o
gage insurer selected by Lender. (%
Borrower shall continue to pay to Lé
when the insurance coverage ceased %
a non-refundable ioss reserve in liey of
notwithstanding the fact that the Loan isy
rower any interest or earnings on such lo

> isurance. Such Ioss reserve shall be non-refundable,
iy paid in full, and Lender shall not be required to pay Bor-
serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amipint and for the peried that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mon@age Insuragce. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require nake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pdy the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundables reserve’ until Lender's requirement for Morntgage
Insurance ends in accordance with any written ag y i

rower's obligation to pay interest at the rate provided in tfie N
Mortgage Insurance reimburses Lender {or any entity that purchasa he Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not;a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such i “inyforce from time to time, and may

ake payments using any
source of funds that the mortgage insurer may have available {(which may de funds obtained from
Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive {directly st indira
from {or might be characterized as) a portion of Borrower’s payments for Mostga
far sharing or modifying the mortgage insurer’s risk, or reducing losses. ifisy
an affiliate of Lender takes a share of the insurer's risk in exchange for a ghay
the insurer, the arrangement is ofien termed “captive reinsurance.” Further: ™,

(@ Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowér to gy refund.

(b) Any such agreements will not affect the rights Borrower has - if any £ with'fesp
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain cdncellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeda are he
assigned to and shalt be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon 18]
the Property, if the restoration or repair is economically feasible and Lender's security is not lésse
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LOAN #: 145316023162
such repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
: . satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

&pdirs and restoration in a single disbursement of in a series of progress payments as the work is
_ mp*iete::! Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
i Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
roceeds. If the restoration or repair is not economicatly feasible or Lender’s security would

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

in the "event ot
of the Property rmm,‘ iately before the partial taking, destruction, or loss in value is equal to of greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscelianeous Proceeds muftiplied by the
ount of the sums secured immediately before the partial taking, destruc-
{b) the fair market value of the Property immediately before the partial
ue, Any balance shall be paid to Borrower.

|{aking, destruction, of loss in value of the Property in which the fair market value
Iy before ;heﬁ partlal taking, destruction, or loss in value is less than the amount

this Securlty Instrument,_sh
following fraction: (a) the tg

e Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.
rrower; or if, after notice by Lender to Borrower that the Opposing

and Lender otherwise agrek,|
by this Security Instrument Wﬁ‘iefﬁ
If the Property is abandoned:

Borrower Miscellaneous Proceeds or tl
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeiture.of the Property or other material lmpalrment of Lenders
interest in the Property or nghts under this Qec

rfeiture of the Property or other material
impairment of Lender’s interest in the Property or ng it is Security Instrument. The proceeds of
any award or claim for damages that are attributabl tg' :
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t

in the order provided for in Secuon 2.

| nstrument granted by Lender to
o release the liability of Borrower or
mance proceedings against any
t erwotherwase modify amortization

in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy

any Borrower
who co-signs this Securrty Instrument but does not execute the Nate {a "co: : o-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interast iy
terms of this Security Instrument; (b} is not personally obligated to pay the sums se
Instrument; and {c) agrees that Lender and any other Borrower can agree to exient
make any accommodations with regard to the terms of this Security Instrumentér i

cOo- signer 3 consent.

obllgatlons and Ilabmty under this Securlty Instrurnent unless Lender agrees (o such releas:
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectias wit?
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig
instrument, inchuding, but not limited 1o, attormeys’ fees, property inspection and valuation fe
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LOAN #: 145316023162
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
fower shall not be construed as a piohibition on the charging of such fee. Lender may not charge fees
' ara"expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed
edimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

under the Note or by making a direct payment to Borrower, If a refund reduces principal,
g treated as a partial prepayment without any prepayment charge (whether or not a

orrower in connection with this Secunty Instrument shall be deemed to have
been given to B £ mailed by first class mail or when actually delivered to Bommower’s notice
address if sent !
Applicable Law &xpress
Borrower has designated ;

Lender of Borrower's © n

stitute notice address by notice to Lender. Borrower shall promptly notify
f address. If Lender specifies a procedure for reporting Borrower's change
eport a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
f by mailing it by first class mail to Lender’s address stated herein

may be only one desugﬁat‘
Lender shall be given by eﬂe_
i d

requirement will sausfy the corre pr"l mg re;;l,uwement under this Secunty Instrument,
16. Governing Law; Severw ty;.k

n which the Property is located. All rights and obligations
ct to any requirements and limitations of Applicable Law,
parties to agree by contract or it might be silent, but
1 against agreement by contract. In the event that any
Yorthe Note conflicts with Applicable Law, such conflict shall
strument or the Note which can be given effect without the

Applicable Law might explicitly or impl \
such silence shall not be construed as g
provision or clause of this Security Inst
not affect other provisions of this Securi
conflicting provision,

As used in this Security Instrument;
corresponding neuter words or words of the F&vmmlne ge dar (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” giv
take any action.

17. Borrower's Copy. Borrower shall be gives he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Int rrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interest -Wrty including, but not limited to, those
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borr ér at fu‘?ure date to a purchaser.

If all or any part of the Property or any Interest in the Pro |
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of ai, si
However, this option shall not be exercised by Lender if such gxert

If Lender exercises this option, Lender shall give Borrower no
provide a period of not fess than 30 days from the date the notice ISg

eration. The notice sha!l
ordance with Section 15
Borpwer fails to pay these

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument scontinde ga’ at any 'ume prior
1o the earliest of. (a) five days before sale of the Property pursuant to any powe gntained in this
Security Instrument; (b) such other period as Applicable Law might specify for '
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: {a) pays Lender all sums which then would be due under this Secy
Note as if no acceleration had occurred; (b) cures any default of any other covens
pays all expenses incurred in enforcing this Security Instrument, including, but not h
attormeys’ fees, property inspection and valuation fees, and other fees incurred for thi
ing Lender’s interest in the Property and rights under this Security Instrument; and (d5
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower's obfigation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums ars
one or more of the foIIowmg forms, as selected by Lender: (a) cash; (b) money order; (c) ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; ar (d} Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

ittons are that
ment and the

Initials:
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LOAN #: 145316023162
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acceleration under Section 18,
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
2 under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
Addréss to which payments should be made and any other information RESPA requires in
th ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
&r than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

i “he Lndn Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Noteé purchgser uftless otherwise provided by the Note purchaser.

Neither Borrows nder may commence,join, or be joined to any judicial action (as either an indi-
vidual litigant or the f a class) that arises from the other party’s actions pursuant to this Security
Instrument or that afleges that the other party has breached any provision of, or any duty owed by reason
of, this Security instrurnent, uintil such Borrower or Lender has notified the other party (with such notice
given in compliance with it quirements of Section 15) of such alleged breach and afforded the other
party hereto a reason ind.after the giving of such notice 1o take corrective action. If Applicable
Law provides a time piri 45t elapse before certain action can be taken, that time period will be
deemed to be reasonable s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee!
this Section 20.

sed in this Section 21: (a) "Hazardous Substances” are those
ous sybstances, pollutants, or wastes by Environmental Law and

al protection; (c) "Environmental Cleanup” includes
) action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condi ibn:that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ‘
Borrower shall not cause or permit the presence use, dlsposal storage, or release of any Hazardous

o ( ) that is in violation of any Environmental
Weh, due to the presence, use, or release of
fects the value of the Property. The preced-

age on the Property of small quantities of

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmentat Law of which Borr

a_nvolwng the Property and any
al knowiedge, (b) any Environ-
arge, release or threat of release

ous Substance which adversely affects the value of the Property
governmental or regulatory authority, or any private party. that any.
Hazardous Substance affecting the Property is necessary, Borrowes rgmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shali create any obligation on
Lender for an Environmental Cleanup. 8

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Securit

n:30 days from
d) that failure to
cure the default on or before the date specified in the notice may resultin ac i
secured by this Security Instrument and sale of the Property at public auctigi
than 120 days in the future. The notice shall further inform Borrower of the rigiit
acceleration, the right ta bring a court action to assert the non-existence of a defauit 0
defense of Borrower to acceleration and sale, and any other matters required to :
notice by Applicable Law. If the defauit is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any other;
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

thitials:
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
Ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
iender shall take such action regarding notice of sale and shall give such notices to Borrower and
fo gihet persons as Applicable Law may require. After the time required by Applicable Law and
‘ blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
_expressed or implied. The recitals in the Trustee’s deed shall be prima facie
o1 the statements made therein. Trustee shall apply the proceeds of the sale in
: (a¥ta all expenses of the sale, including, but not limited to, reasonable Trustee's

4G all sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

covenant
evidence
the follow|

person or person
the sale took piace.

23. Reconveyance
request Trustee to reconve
dencing debt secured Oy
warranty to the perso

gnspayment of all sums secured by this Security Instrument, Lender shall
iHe Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
“gaily entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.
In accordance with Applicable Law, Lender may from time to time appoint
ustee appointed hereunder who has ceased to act. Without conveyance of
ticceed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law: ,
25. Use of Property. The Propsity is nqtused principaily for agricultural purposes,
26. Attorneys’ Fees. Lendershallls&"entiled to recover its reasonable attorneys' fees and costs in
any action or proceeding to consty

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

&.the terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts:and agree
Security Instrument and in any Rider executed by Borr

¥
GREGORY T REED

LAl (Asean

DATE
00 Q\—-«——) 4‘&&*{@393“
JODE% R‘EED DATE

Initials:
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LOAN #: 145316023162

LF-WASHINGTON COUNTY OF SKAGIT SS:

deed, for the uses and pu
and and official seal this

therein mentioned.
day of !

Jallia

Notary Public in and for the State of
Washington, residing at Wfﬂ&/\

My Appointment Exp

L.ender: Broker Solutions
NMLS ID: 6606

Loan Originator: Robert Hally
NMLS ID: 71813

w American Funding

PUBLIC
01-07-2019
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LOAN #: 145316023162
MIN: 1003763-0002602150-9

PLANNED UNIT DEVELOPMENT RIDER
D UNIT DEVELOPMENT RIDER is made this 25th day of

April, 20 ; and is incorporated into and shall be deemed to amend and
supplement the ga%e Deed of Trust or Security Deed (the "Security Instrument”)
of the same da n by the undersigned (the "Borrower”) to secure Borrower’s Note

a New American Funding, a Corporation

(the "Lender”)
3 the Property described in the Security Instrument and
Mount Vernon, WA 98273.

nétdimited to, a parcel of land improved with a dwelling,
Is'and certain common areas and facilities, as described
ND RESTRICTIONS

The Property includes;
together with other such
in COVENANTS, CONDITION

‘ {the "Declaration”).
The Property is a part of a planrni evelopment known as North Hill

(the "PUD"). The Property alsoincludesBorrower’s interestinthe homeowners association
or equivalent entity owmng or mandgiag the common areas and facilities of the PUD

2|
(the “Owners Association”) and the uses, benefi{s and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Securitz Instrument, Borrower and Lender,
UD Obligations. Borrower shall per
PUD’s Constituent Documents. The “Constituesnt
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (jii) any by-laws or ol;’
Association, Borrower shall promptly pay, when du
imposed pursuant to the Constituent Document
B. Property Insurance. So long as the Owners’
generally accepted insurance carrier, a ‘master” or "blanket”
which is satisfactory to Lender and which provides insufance ceverage in the amounts
{(including deductible levels), for the perlods and against loss by fir¢, hazards included
within the term “extended coverage,” and any other hazads,:ingfuding, but not limited
to, earthquakes and floods, for which Lender requires insurancg, tHen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lend: he yearly premium
installments for property insurance on the Property; and (ii) bligation under

s and agreements made in the
venant and agree as follows:

orrower’s obligations underthe
""ents are the (i) Declaration;

ir regulations of the Owners
Il dues and assessments

Section 5 to maintain property insurance coverage on the Pro : ed satisfied
to the extent that the required coverage is provided by the Owners A ation policy.
he loan.

What Lender rec]uwes as a condlition of this waiver can change duri
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in liel
repair following a loss to the Property, or to common areas and facilities
proceeds pa%/able 10 Borrower are hereby assigned and shall be paid to Leii
shall apply the proceeds to the sums secured by the Security Instrument, whel
not then due, with the excess, if any, paid to Borrower. i
C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure tgat the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 145316023162
mnation. The proceeds of any award or claim for damages, direct or
al, payable to Borrower in connection with any condemnation or other
5y part of the Property or the common areas and facilities of the PUD,
¥ conveyance in lieu of condemnation, are hereby assigned and shall be paid
P roceeds shall be applied by Lender to the sums secured by the
it as provided in Section 17.
or Consent. Borrower shall not, except after notice to Lender and
iien consent, either partition or subdivide the Property or consent
- termination of the PUD, except for abandonment or termination
required by lawin the case. of substantial destruction by fire or other casualty or in the case
of a taking by condefnnation or eminent domain; (i) any amendment to any provision of the
"Constituent Docum e provision is for the express benefit of Lender; (iii} termination
of professionalmanage rid assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If B ees not pay PUD dues and assessments when due,
then Lender may pay* imounts disbursed by Lender under this paragraph
F shall become additiondi T Borrower secured by the Security Instrument. Unless
Borrower and Lender a?;{ to other terms of payment, these amounts shall bear
intergst from the date of dis) nt at the Note rate and shall be payable, with
interest, upon notice from Lend orrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider, °

L

$ and agrees to the terms and covenants

Uf'mﬂM(Seal)

DATE

EGORY ¥ REED

o) “lpdgsean

DATE

tials: @A‘Lf

orm 3150 /01
F3150RDU 0115
F3150RLU (CLS}
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MIN: 1003763-0002602150-9

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”") js made this 25th day of April, 2016 and is
incorporated | ‘amends and supplements the Deed of Trust {the “Security

Instrument”) of,
are one or more p

Broker Solutions,

me date given by the unclersigned (the "Borrower,” whether there
‘undersigned) to secure Borrower’s Note to

_ﬁiﬁa New American Funding, a Corporation

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is ted

2701 River Vista Looj rnon, WA 98273.

In addition to the covenants n@%
and Lender further covenant
follows:

A, DEFINITIONS

gments made inthe Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

"Lender” is Broker Solutions, Inc.d w American Funding.

Lenderis a Corporation
under the laws of California.

14511 Myford Road, Suite 100, Tustin, CA 92

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc MERS is a separate
corporation that is the Nominee for Lender and is acting.selelyfor Lender, MERS is
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888). !
appointed as the Nominee for Lender to exercise the rights, ditie:
Lender as Lender may from time to time direct, including but nat fim
successor trustee, assigning, or releasing, in whole or in part this™Se
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary o&apf
this Security Instrument. The term "MERS" includes any successors’
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

1 abligations of
ppointing a
nstrument,

2. The Definitions section of the Security instrument is further amended
the following definition:

. "Nominee” means one designated to act for another as its represer:
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 145316023162
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
ac. as follows:

curiky Instrument secures to Lender: (i) the repayment of the Loan, and

Is, ‘gxtersions and modifications of the Note; and {ii) the performance of
its.and agreements under this Security Instrument and the Note.
swer irrevocably grants and conveys to Trustee, in trust, with
described pro]perty located in the _

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
N.ATTACHED HERETO AND MADE A PART HEREOF

all renev

W
Borrower's cov
For this urP
power of sale
County '
Skagit

SEE LEGAL DE
AS "EXHIBIT A"
APN #: P122814 : :
APN #: 4855-000-0

e fi

which currently has the address of 1 River Vista Loop, Mount Vernon,

y [Street][City]
WA 98273 (“Proper[y Addr
[State] [Zip Code]

TOGETHER WITH all the improve
properly, and all easements, appurtenances, an
the property. Ali replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
also/be covered by this Security
his rity Instrument as the

Lender, as the beneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabie/Law or this Security
Instrument to be served on Lender must be served 'oh.MERS#3s the designated
Nominee for Lender. Borrower understands and agrees that MER S/ as the designated
Nominee for Lender, has the right to exercise any or all interests'granted by Borrower
to Lender, including, but not imited to, the right to foreclo nd selk the Property;
and to take any action required of Lender including, but not d 1o,
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in connectit
Security Instrument shall be deemed to have been given to Borrower*
by first class mail or when actually delivered to Borrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address<s}
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials: /
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LOAN #: 145316023162

ender. Borrower shall promptly notify Lender of Borrower's change of
-ender specifies a procedure for reporting Borrower’s change of address,
rowershall only report a change of address through that specified procedure.
i nly one designated notice address under this Security Instrument at
riy:notice to Lender shall be given by delivering it or by mailing it by first
engder's address stated herein unless Lender has designated another
address*by natice-te Borrower. Borrower acknowledges that any notice Borrower
er+must also be provided to MERS as Nominee for Lender until
251 is terminated. Any notice provided by Borrower in connection
ment will not be deemed to have been given to MERS until
S, Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Nis“Sgcurity instrument is also required under Applicable Law,

actually received b
shall not be deemed it
any notice requiregd-
the Applicable Laly
Security Instrument.

D. SALE OF NO
Section 20 of the S
20.5ale of Note; Char

irement will satisfy the corresponding requirement under this

= OF LOAN SERVICER,; NOTICE OF GRIEVANCE

instrument is amended to read as follows:

125 _o0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note {toggther with this Security Instrument) can be sold
one or more times without prio Ce to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS s'Nomiriee interest in this Security Instrument, MERS
remains the Nominee for Lender, with tHe authority to exercise the rights of Lender. A
sale might result in a change in the'esitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:. Note and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighit-be one @i ‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.€héange of the Loan Servicer, Borrower
will be given written notice of the change will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RE.SPA requires in connectionwith a notice of transfer of servicing.
{f the Note is sold and thereafter the Loa Ced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s&tvicing obligations to Borrower
will remain with the Loan Servicer or be transferfed to & successor Loan Servicer
and are not assumed by the Note purchaser uriless otherwise provided by the Note
purchaser. ‘

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member of 4 class)
other Eart_y’s actions pursuant to this Security Instrument or that al

arty has breached any provision of, or any duty owed-by rea:
nstrument, until such Borrower or Lender has notified the ather.party (with such notice
given in compliance with the requirements of Section 15) of § alleged breach and
afforded the other party hereto a reasonable period after the giving.dL.such notice to
take corrective action. If Applicabie Law provides a time per : ust elapse
before certain action can be taken, that time period will be des ‘easonable
for purposes of this paragraph. The notice of acceleration and oppo cure given
to Borrower pursuant to Section 22 and the notice of acceleratiop Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20, -

E. SUBSTITUTE TRUSTEE

joined to any judicial
hat arises from the
leges that the other
on of, this Security

Section 24 of the Security Instrument is amended to read as follof

24. Substitute Trustee. In accordance with Applicable Law, Lende M
may from time to time appoint a successor trustee ta any Trustee appointed heéred
who has ceased to act. Without conveyance of the Property, the successort
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LOAN #: 145316023162
to ail the title, power and duties conferred upon Trustee herein and by

ING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

4'(_;2] ﬁ!? {Seal)
DATE
%&Lﬂ%@(sean
DATE

e 8

JODELL REED
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Legal Description

The land teferred 1o is report/policy is situated in the State of Washington, County of Skagit, and is
described as follows
Lot 14, “PLAT)

) _ LL PUD”, according to the plat thereof recorded May 5, 2005 under
Skagit County, Audito

5. 200505050094, records of Skagit County, Washington.



