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DEED OF TRUST

DATE: April 28, 201
Reference # (if applicable): Additional on page
Grantor(s):
1. SEIDEL, CARL
2. SEIDEL, JULIE

Grantee(s)
1. PEOPLES BANK i
2. Guardian Northwest Titls - ¢ ustee

Legal Description: Lots 34-36, and

of Lot 37, Block 2, Brownrig's 2nd Addn. to
Anacortes ‘

Additional on page 2
Assessor's Tax Parcel ID#: 3779-002-037-000644P5703.

THIS DEED OF TRUST is dated April 28, 2016~
HUSBAND AND WIFE, whose address is 3909 L A NU
("Grantor”); PEOPLES BANK, whose mailing address ‘is AN
STREET, ANACORTES, WA 98221 (referred to below:sgmetin
as "Beneficiary”); and Guardian Northwest Title - Skagit;~
Riverside Drive, Mount Vernon, WA 98273 {referred to beiew'a

SEIDEL and JULIE SEIDEL,
NACORTES, WA 98221
ORTES OFFICE, 911 11th

as "Lender” and sometimes
se_mailing address is 1301-B

).
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ANGEAND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ry and pogsassion and for the benefit of Lender as Bensficiary, all of Grantor’s right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
i llities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
fthout limitation all minerals, oil, gas, geothermal and similar matters, &he "Real Property")

IT Gounty, State of Washington:

98221. The Real Prgg‘fe

REVOLVING LINE OF CREDIT. ¢ Deésl of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a varizdle r: !
so long as Grantor complies
gment allows negative amortization. Such advances may be made, repald, and

2 limitation that the total outstanding balance owing at any ons time, not
including finance charges on
temporary overages, other chais
paragraph or this paragraph, shall not gXcesd the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed gf Trust securgsithe balance outstanding under the Credit Agraement from time to
time from zero up to the Credit Limi: rovigeld Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and sul nced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount-show zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance fuads; to ASrantor, Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balanc

Grantor hereby assigns as security to Lender, #ll of Gratitor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is ed*in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected-ang“choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pre which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all art of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Perignal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMERT OF RENTSAND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMEN INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIOY R “THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED IVEN AND ACCEPTED ON THE FOLLOWING
TERMS: ‘

PAYMENT AND PERFORMANCE. Except as otherwise proviged.ii thi f Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become dug; .and in a timely manner perform all of
Granlor's obligations under the Credit Agreement, this Deed of Trust, Jeléted Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defauit,_Grasites may (1) remain in possession and
control of the Property: {2) use, operate or manage the Properiy, sditect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically reiitiéd ugon defatdt). The following provisions
relate to the use of the Property or to other limitations on the Property 3 Bréperty is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good col
replacements, and mainienance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarieg.
stripping of or waste on or to the Property or any portion of the Property. With
foregoing, Grantor will not remove, or grant to any other party the right to remove
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's pri

Removal of Improvements. Grantor shall not demolish or remove any Improvemants
withoul Lendsr's prior written consent. As a condition to the removal of any Improve
Grantor to make arrangements satisfactory to Lender to replace such Improvements
aqual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upg
reasonable times to attend to Lender's interests and to inspect the Real Property fo
compliance with the terms and conditicns of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shafi [
compliance by all agents, tenants or other persons or entities of every nature whatsoever w#o rgd
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, new |
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grator,
in good faith any such law, ordinance, or regulation and withhold compliance during any procead
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long &
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to p
security or a surety bond, reasenably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do
acts, in addition to those acts set forth above in this section, which from the character and use of the Progidrty
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediataly due and payablg a
sums secured by this Deed of Trust or (B) increase the interast rate provided for in the Credit Agreement or ot

antor's possession and use of the

mptly perform all repairs,

=ameghit, permit, or suffer any
i generality of the

1
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nt avidencing the indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
&t Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
is or transfer” means the conveyance of Real Property ar any right, title or interest in the Real Property;
eficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
ntract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
le, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
gther method of conveyance of an interest in the Real Property, Howevaer, this option shall not be
h exercise is prohibited by federal law or by Washington law.

following provisions relating to the taxes and liens on the Property are part of this Deed of

ay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
nd sewer), fines and impositions levied against or on account of the Property, and shall
r work done on or for services rendered or material furnished to the Property. Grantor
e of all liens having priority over or equal to the interest of Lender under this Deed of

y!
charges (mclud"ﬂg 511
pay when due all giai

Right to Contest. Gr.
dispute over the oblig
is filed as a result
within fifteen (15) dz
Lender, deposit with
amount sufficient to disgl

ithheold payment of any tax, assessment, or claim in connection with a good faith
long as Lender's interest in the Property is not jeopardized. If a lien arises or
GayriBht; ntor shall within fifteen (15} days after the lien arises or, if a lien is filed,
4 Grantorihas notice of the filing, secure the discharge of the lien, or if requested by

%Jlus any costs and attorneys’ fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall
“ement against the Property. Grantor shall name Lender as an additional

Evidence of Payment. Grantor s
or assessments and shalt authorj

services are furnished, or any matetist
other lien could be asserted on account
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANGE. The following
Trust.

isions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall p

ke and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basi:

r the full insuljable value covering all Improvements on the Real
Property in an amount sufficient to avoid app ion of any cginsurance ctause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard a I1ab|i‘zty insurance as Lender may reasonably requira.
Policies shall be written in form, amounts, coverages and:b s@% nably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lended upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insuraf factory to Lender, including stipulations that
coverages will not be cancelied or diminished without 30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement provi ot in favor of Lander will not be impaired
in any way by any act, omission or default of Grantor or afag, qtbér ould the Real Property be located in
an area designated by the Administrator of the Federal Emergen nt Agancy as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood lnsus le, within 45 days after notice is
given by Lender that the Property is located in a special flood haiz he maximum amount of Grantor's
credit line and the full unpaid principal balance of any pricr lig
maximum pohcy limits set under the National Flood Insurance Prcgra
maintain such insurance for the tarm of the loan.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss of dagifage, té

the Property. Lender may
make proof of Ioss if Grantor fails to do so within f'ftaen (15) days of fh, casua

Whether or not Lender's

and repair of the Property If Lender elects to apply the proceeds to resto fm
replace the damaged or destroyed improvements in a manner satisfactary
satisfactery proof of such expenditure, pay or reimburse Grantor from the p
repair or restoration if Grantor is not in default under this Deed of Trust. An

Lender shall, upon
the reasonable cost of
ok

interest, and the remainder, if any, shall be applied to the principal balance of the
any proceeds after payment in full of the Indebtedness, such preceeds shall be pai
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to kesp the Property free of all taxes,
encumbrances, and other claims, (B) to provide any requirad insurance on the Property, or ( ¥ 1
Property then Lender may do so. If any action or proceeding is commenced that would material
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take ary. At
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for s
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by ey
of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender'$ opfi
be payable on demand, {B} be added to the balance of the Credit Agreement and be apportioned
payable with any installment payments to become due during either {1) the term of any applicable insurant
{2) the remaining term of the Credit Agreement; ar {C} be treated as a balloon payment which will be du
at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The nghts provided
for in this paragraph shall be in addition to any other rights or any ramedies to which Lender may be entitled 6n accqd
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lander frogi
remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this De
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simpl
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. clear of all liens and encumbrances other than those set forth in the Real Property description or in any
snce palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
ed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

Title. Subject to the exception in the paragraph above, Grantar wasrants and will forever defend the
oimrty against the lawful claims of all persons. in the event any action or proceeding is commenced
tor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
sproceeding and to be representad in the proceeding by counsel of Lender's own choice, and
cause to he delivered, to Lender such instruments as Lender may request from time to time
efion.

romises, agreements, and statements Grantor has made in this Deed of Trust shall
d detivery of this Deed of Trusl, shall be continuing in nature and shall remain in full force
Giantor's Indebtedness is paid in full.

CONDEMNATION. The follgwindl provisi

Proceedings. |If progeéd
Grantor shall promptiy tafe st
may be the nominal pa

ondemnation is filed, Grantor shall promptly notify Lender in writing, and
as may be necessary to defend the action and obtain the award. Grantor
eding, but Lender shall be entitled to participate in the proceeding and to be
al of its own choice all at Grantor's expense, and Grantor will deliver or
tuments and documentation as may be requested by Lender from time to

y part of the Property is condemned by ertinent domain proceedings or by
tion, Lender may at its election require that ail or any portion of the
ebtedness or the repair or restoration of the Froperty. The net
proceeds of the award shall m b aftér payment of all reasonable costs, expenses, and atiomeys' fees
incurred by Trustes or Lender in ¢bnnec it the condemnation.

IMPOSITION OF TAXES, FEES AND CHAR ES. BY GOVERNMENTAL AUTHORITIES. The following provisions relating
i [eed of Trust:

Application of Net Proceeds.
any proceeding or purchase in i
net proceeds of the award belapgiied to ths

this Deed of Trust and take whatever otiser aition’is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimbursg’ Lgfider for all taxes, as described below, togaether with all expenses
incurred in recording, perfecting or contiriifig this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for rgcarding or registering this Deed of Trust.

Taxes. The following shall constitute taxes t& which this sestion applies: (1) a specific tax upon this type of
Deed of Trust or upan all or any part of the Indebtedness, fad by this Deed of Trust, {2) a specific tax on
Grantor which Grantor is autherized or required to deductffony payiments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of T Hargeablé against the Lender or the holder of the Credit
Agresment; and (4) a specific tax on all or any p: dobtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies™)
Trust, this event shall have the same effect as an Everitwaf

snacizd. subsequent to the date of this Deed of

becomes delinguent, or (2) contests the tax as provided above
Lender cash or a sufficient corporate surety bond or other sec

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi i5h ‘relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust: :

Security Agreement. This instrurnent shail constitute a Security Ag
constitutes fixtures, and Lender shall have all of the rights of a secured pa
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatevet, agtion is ted by Lender to perfect
and continue Lender's security interest in the Personal Property. In addif secording this Deed of Trust in the
real property records, Lender may, at any time and without further autag Ztio “Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing ¢ Grantor shall reimburse
Lender for ali expenses incurred in perfecting or continuing this security interest. Ligion defayit, Grantor shall not
remove, sever or detach the Personal Properly from the Property. Upon deﬁaugft. Grante Kall assemble any
Parsonal Property not affixed to the Property in & manner and at a place reasenably corivepient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of wriitei d frant Lender to the
extent parmitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party)
congerning the security interest granted by this Dead of Trust may be obtained {each 25
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fugthe
attomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wi
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, an
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times an i
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securit
agreements, financing statements, continuation statements, instruments of further assurance, cef
other documents as may, in the scle opinicn of Lender, be necessary or desirable in order to effactus
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of T
Related Documents, and (2) the liens and security interasts created by this Deed of Trust as first and
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lendér
to the cantrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may dé
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appo

extent any of the Property
Uniform Commercial Code

ich information
thin Uniform

1
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der.as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
‘ igs as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
"g paragraph.

RFORMARNCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise

bligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee

st forfull reconveyance and shall execute and deliver to Grantor suitable statements of termination of any

f ) file evidencing Lender's security interest in the Rents and the Personal Property. Any

wal II*he paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be

described rso or persons legally entitled thereto™, and the recitals in the reconveyance of any matiers or
facts shall ¢

commits fraud or miakes &
include, for example, affa
financial condition. __gﬂ '

sterial misrepresentation at any time in connection with the Credit Agreement. This can
sigtement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
loes not meet the repayment terms of the Credit Agreemsnt. (C) Grantor's action or
e Goliateral or Lender's rights in the collateral. This can include, for example, failure to
3% g, waste.or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of titie op” of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by th ddr of another lien, or the use of funds or the dwelling for prohibited purposes.

rights and ramedies will be cumulative and may be exercised alone or
together. An election by se any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend incney or toigerfarm any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decisioh. : i

Lender's remedies.

due and payable.

Foreclosure. With raspect to a
power of sale and to foreclose

Real Property, the Trustee shall have the right to exercise its
“ sale, and Lender shall have the right to foreclose by judicial
to the full extent provided by applicable law.

UCC Remedies. With respect to all or

Collect Rents. Lender shall have the right, A
Property and collect the Rents, inciuding
above Lender's costs, against the Indebtedris In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments nt or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevacably designates Lei torney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the sameand collect the proceeds. Payments by tenants
S igfy the obligations for which the payments are
made, whethar or not any proper grounds for the demsihd. ad: Lender may exercise its rights under this

subparagraph sither in person, by agent, or through ar

foreclosure or sale, and to collect the Rents from the Pmptr;rtgjr,i= & agply thé,
the receivership, against the Indebtedness. The receiver may s withtytibond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or nof thé appamnt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendef
raceiver.

Tenancy at Sufferance. [f Grantor remains in possessmn of th
above or Lender otherwise becomes entitied to possession of the P
become a tenant at sufferance of Lender or the purchaser of the Property
pay a reasonable rental for the use of the Property, or (2) vacate the P
Lender.

Other Remedies. Trustee or Lender shall have any cther right or remedy provided f thig, Deed of Trust or the
Credit Agreement or available at law or in equity.

the Property rnarshalled
part of tha Property together or separately, in one sale or by separale sales. Lender shall
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as :
and upon any appeal. Whether or not any court action is involved, and to the extent not pro hited:
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the’ ppdte
interest or the enforcement of its rights shall become a part of the Indebtedness payable on dem? ang shail
interast at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered
paragraph include, without limitation, howaver subjact to any limits under applicable law, Lender's‘att

and Lender's legal expenses, whether or not there is a lawsuit, including attormeys’ fees an

foreclosure reports), surveyors' reports, and appraisal fees, litle insurance, and fees for the Trustee, to f
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustg
(pursuant to Lender's instructions) are part of this Deed of Trust:
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Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power 1o
ket following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
d filing a map or plat of the Real Property, including the dedication of streets or other rights to the
join in granting any easerment or creating any restriction on the Real Property, and (c) join in any
n or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
. or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
le law, or unless the action or proceeding is brought by Trustee.

Il meet ali qualifications required for Trustee under applicable law. In addition to the rights
above, with respect to all or any part of the Property, the Trustee shall have the right o
ate, and Lender will have the right to foreclose by judicial foreclosure, in either case in
full extent provided by applicable law.

foreclose by Fotice .
accordance with gind 3

at Lender's option, may from time to time appoint a successor Trustee to any Trustee
f Trust by an instrument executed and acknowledged by Lender and recorded in the
f SK}%GIT County, State of Washington. The instrument shall contain, in addition to all
law, the names of the orlgmal Lender, Trustee, and Grantor, the book and page or
here this Deed of Trust is recorded, and the name and address of the successor
shoi-he executed and acknowledged by Lender or its successors in interest. The
ce of the Property, shall succeed to all the title, power, and duties conferred
and by applicable law. This procedure for substitution of Trustee shall
sions for substitution.

the Auditor's File Numb
trustee, and the inst

upon the Trustee ir“this?
govem to the exclusion

pt for notice required or allowed by law to be given in another manner,
d of Trust, including without limitation any notice of default and any
hall be effective when aclually delivered, when actually received by
tw), when deposited with a nationally recognized overnight courier, or, if
i first class, certified or registered mail postage prepaid, directed o
of Trust. All copies of notices of fareclosure from the holder of
all be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may ‘her address for notices under this Deed of Trust by giving formal
written notice to the other person or § mfy:ng that the purpose of the notice is to change the person’s
address. For notice purposes, Granlor agrges %o kee, nder informead at all times of Grantor's current address.
Subject to applicable law, and except for nofice? ‘requirgd gr allowed by law to be given in another manner, if there is

asy Grantor is deemed to be notice given to all Grantors. It will
tie from Lender.

any notice required to be gi
notice of sale shall be givel :
telefacsimile (unless otherwise redtii
mailed, whan deposited in the Unitet;l

any lien which has priority over th

ba Grantor's responstblllty to tell the others o ‘ihe-—'
MISCELLANEOQUS PROVISIONS. The following ‘i

Amendments. What is written in this Deed
with Lender conceming the matters covered
this Deed of Trust must be in writing and mustite signed b
amendment.

Caption Headings. Caption headings in this Deed of 'E-‘m'q& are
used to interpret or define the provisions of this Deed:

ellaneous provisions are a part of this Deed of Trust:

rust and in the Related Documents is Grantor's entire agreement
iis Deed of Tryst. To be effective, any change or amendment to
: ver will be bound or obligated by the change or

nvenience purposes only and are not to be

y thls Deed of Trust with any other interest or
y capacity, without the written consent

Merger. There shall be no merger of the interest or esi
astate in the Property at any tima held by or for the bengft*
of Lender. ‘

Govemning Law. This Dead of Trust will be governed by fede i
preempted by federal law, the laws of the State of Washingtoh without re
This Deed of Trust has been accepted by Lender in the State of Washingto

Choice of Venue. If there is a lawsuit, Grantor agrees upon Le&gd’ séquast to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington. ;

Joint and Several Liability. All obiigations of Grantor under this Deed of
references to Grantor shall mean each and every Grantor. This m
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Granter understands Lender will not give up any of der this Deed of Trust
unless Lender does so in writing. The fact that Lendar delays or omits 0 i : ht will not mean that
Lender has given up that right. If Lender does agree in writing to give up“ena”of 2 er's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of also understands
that if Lender does consent to a request, that does not mean that Grantor wil Lender's consent
again if the situation happens again. Grantor further understands that just bec
more of Grantor's requests, that does not mean Lender will be required to cof
requests. Grantor waives presentment, demand for payment, protest, and notica

Severability. If a court finds that any provision of this Deed of Trust is not valid or shoul
fact by itsalf will not mean that the rest of this Deed of Trust will not be valid or enforces!.
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed o
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transf
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their SUCCESSQMs &
ownership of the Property becomes vested in a person other than Grantor, Lender, without no‘t’i
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of fdrbe
extension without releasing Grantor from the obligations of this Deed of Trust or liakility under the Hidebte:

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury, All parties to this Deed of Trust hereby waive the right to jury trial in any action,
countarclaim brought by any party against any other party. {Initial Here E ég o)

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the horhest
exemption laws of the State of Washingten as to all indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the follewing meanings when used in this Deed of Trust:
Beneficiary. The ward "Beneficiary” means PEOPLES BANK, and its successors and assigns.
Borrowar. The word "Borrower" means CARL SEIDEL and JULIE SEIDEL and includes all co-signers and co- makers

e to Lender and, to the extent not
to its conflicts of law provisions.

e joint and several, and all
Grantor signing below is

e-enforced, that
court will

r

b oS
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ning the Credit Agreement and all their successors and assigns.

\greement.  The words "Credit Agreement" mean the cradit agresment dated April 28, 2016, with credit
+$80,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
of, consolidations of, and substitutions for the prormssory note or agreemant. NOTICE TO GRANTOR:

The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
limitation all assignment and security interest provisions relating to the Personal Property and

ion of this Deed of Trust,
tor” means CARL SEIDEL and JULIE SEIDEL.

Improvements™ means all existing and future improvements, buildings, structures,
eal Property, facilities, additions, replacements and other construction on the Real

Improvements.
mobile homes &

Property.

Indebtadness. The wafd "lrdebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Cred ifeement or Related Documents, together with all renewals of, extensions of,
modifications of, consglidations..of and substitutions for the Credit Agreement or Related Documents and any
amounts expended ¢ a tender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce C%rant rs efiigat under this Deed of Trust, together with interest on such amounts as
provided in this Deed of T; {

Lender. The word “Lergd%r" meang
assigns” mean any persor, oi _compan?

OPLES BANK, its successors and assigns. The words "successors or
cquires any interest in the Credit Agreement.

Property” mean all equipment, fixtures, and other articles of personal
rantor and now or hereafter attached or affixed to the Real Property;
itions to, all replacements of, and all substitutions for, any of such
haraon and proceeds (including without limitation all insurance
r other disposition of the Property.

property now or hereafier owne
together with all accessions par

Real Property, The wards "Real Property
Deed of Trust.

Related Documents. The words "Reldig
agreements, security agreements, mortgage&
instruments, agreements and documents, Wh
Indebtadness; provided, that guaranties and ehvi
are not secured by this Deed of Trust.

ents” mean ail promissory notgs, credit agreements, loan
ds of trust, security deeds, collateral mortgages, and all other
her now or hereafter existing, executed in connection with the
mental indemnity agreaments are not "Related Documents” and

Rents. The word "Rents” means all present ard future re
other benefits derived from the Property.

Trustee, The word “Trustee” means Guardian Northwe;
Drive, Mount Vernon, WA 98273 and any substitute of

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TE
GRANTOR AGREES TO ITS TERMS.

réyenues, incoms, issues, royalties, profits, and

GRANTOR:

CARL SEIDEL

m%%ﬁw gw/l//

INDIVIDUAL ACKNOWLEDGMENT
sTate of LUASh gugfﬂu )
COUNTY OF gk&g | }

On this day before me, the undersigned Notary Public, persenally appeared CARL SEIDEL and JUE
known to me or proved to me on the basis of satisfactory evidence to be the individuals described
the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and volunta
the uses and purposes therein mentionad.

Gljjn under my hand and official seal this &%’ day of W
By WW W Reslding at M}‘u—*\-"'

Notary Public and for the Stabe of ww My comimission expires / / %, 7
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REQUEST FOR FULL RECONVEYANCE

. Trustee

el is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
sment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
:now held by you under the Deed of Trust.

Beneficiary:
By:
Its:

opr. D+H USA Corporation 1997, 2016. All Rights Reserved. - WA
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