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OF TRUST
DEFINITIONS

Words used in multiple sections of this do
[1, 13, 18, 20 and 21, Certain rules regardin
Section 16.

defined below and other words are defined in Sections 3,
usage of words used in this document are also provided in

(A)  "Security Instrument" means this document, wh1
to this document.
(B} "Borrower™ is CASSEY-LYNN SAUNDERS,
SINGLE MAN:. Botrower is the trustor under this Security*lasts
(C} "Lender™ is CALIBER HOME LOANS, INC.. Lender
under the laws of DELAWARE. Lender's address is 3701 R
75063.

(Dy  "Trustee” is CHICAGO TITLE COMPANY OF WA
MOUNT VERNON WA 98273,

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc.
nominee for Lender for this Loan, and attached a MERS Rider to this Ségumty
Borrower, which further describes the relationship between Lender and MERS,, E
and amends and supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated APRIL 2

PRIL 26, 2016, together with all Riders
" WOMAN; ERIC E HOLMGREN, A

RATION organized and existing
NT BEVD., SUITE 180, IRVING, TX

MMERCIAL STREET

pointed MERS as the
2fH, to be executed by
H is incorporated into

00/100THS Dollars {U.S. $313,405.00) plus interest. Borrower has promised t&pay
Periodic Payments and to pay the debt in full not later than MAY 01, 2046.
(G) “Property” means the property that is described below under the heading “Trd
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
under the Note, and all sums due under this Security Instrument, plus interest,
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Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following

O Condominium Rider O Second Home Rider
O Planned Unit Development Rider O Biweekly Payment Rider
0 V.A. Rider 0O Manufactured Home Rider

O Revacable Trust Rider MERS Rider

ontrolling applicable federal, state and local statutes, regulations,
ordinances and administrdt ders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinion
(K) “Community Associa Dues; Fecs, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Bémowkr ortheProperty by a condominium association, homeowners association or
similar organization.

(L) *“Electronic Funds Trans
draft, or similar paper instrument, I
compuier, oF magnetic tape so as to order
account. Such term includes, but is not limy
transfers initiated by telephone, wire transfers
(M) “Escrow [tems” means those items tha
(N) “Miscellaneons Proceeds” means any coi:
any third party {other than insurance proceeds pa ges described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii} condemnation or g of all or any part of the Property; (iii)
conveyance in lieu of candemnation; or {iv) misrepreserdations of, of qinissions as (o, the value and/or condition
of the Property.
(0)  “Mortgage Insurance™ means insurance protecting
Loan.
()  “Periodic Payment” means the regularly scheduled amount due fi
Note, plus (i) any amounts under Section 3 of this Security Instrurs
(@) “RESPA” means the Real Estate Settlement Procedures ™ _
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they migh
any additional or successor legislation or regulation that governs the sa
Securily Instrument, “RESPA™ refers to all requirements and restrictio
“federally related mortgage loan™ even if the Loan does not qualify as a “fed
RESPA,

{R) “Successor in Interest of Barrower™ means any party that has taken title
that party has assumed Borrowet’s obligations under the Note and/or this Security [n

authotize a financial institution 1o debit or credit an
fusale transfers, automated teller machine transactions,
fitomated clearinghouse transfers.

s described in Section 3,

ent, award of damages, or proceeds paid by

32601 et seq.) and its
d from time to time, or

As used in this
are isfipésed in regard to a
y refated mortgage loan™ under

TRANSFER OF RIGHTS [N THE PROPERTY
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, the following described property located in the ___County  {Type of Recording Turisdiction]
[Name of Recording Jurisdiction]:

[Street]
. Washington 98274-7019 ("Property Address"):
[Zip Code]

g improvements now or hereafier erected on the property, and all easements,
ot hereafter a part of the property. All replacements and additions shall also be
ent, All of the foregoing is referred to in this Security Instrument as the

appurtenances, and fixtures ne
covered by this Securit
"Property.” .
BORROWER COV
right to grant and convey the
record. Borrower warrants afy
subject to any encumbrances of (&€
THIS SECURITY INSTR!
covenants with limited variations
property.
UNIFORM COVENANTS. Borrowet.and Le
1. Payment of Principal, Interest, &s:
shall pay when duge the principal of, and inter

orrower is lawfully seised of the estate hereby conveyed and has the
that the Praperty is unencumbered, except for encumbrances of
erally the title to the Property against all claims and demands,

nhtpes uniform covenants for national use and nwon-uniform
constitute a uniform security instrument covering real

Fgovenant and agree as follows:
s, Prepayment Charges, and Late Charges. Borrower
l & dcbt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security*Instrument shall.be made in U.S. currency. However, if any
check or other instrument received by Lender as pdyment under ote or this Security [nstrument is returned
to Lender unpaid, Lender may require that any or all su ' ents due under the Note and this Security
Instrument be made in one or more of the following forz selecttd by Lender: (a) cash; (b) money order; ()
i ided any such check is drawn upon an
entity; or (d) Electronic Funds

institution whose deposits are insured by a federal agenc
Transfer.

Payments are deemed received by Lender when received
other location as may be designated by Lender in accordance w
may return any payment or partial payment if the payment or parti !
current. Lender may accept any payment or partial payment msuf’ﬁae
waijver of any rights hereunder or prejudice to its rights to refuse such pa
but Lender is not obligated to apply such payments at the time such payn
Payment is applied as of its scheduled due date, then Lender need not pay rnigrest
may hold such unapplied funds until Borrower makes payment to bring the Loan
do so within a reasonable period of time, Lender shall either apply such funds or r
applied earlier, such finds will be applied to the outstanding principal balance undey

designated in the Note or at such
rovisions in Section 15. Lender
ufticient to bring the Loan
: Loan current, without
| payments in the future,
d. Ifeach Periodic
pplied funds. Lender
. If Barrower does not

and agreements secured by this Security Instrument,
2. Appllcatmn of Payments or Procceds Except as othur\wse descrlbed in thls bec

Periodic Payment in the order in which it became due. Any remaining amounts shall be appli
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receives a payment from Borrower for a delinquent Periodic Payment which includes a
to pay any iate charge due, the payment may be applied to the delinquent payment and the late

nt of the Periodic Payments if, and to the extent that, each payment can be paid in full.
cess exists after the payment is applied to the full payment of one or more Periodic
y. be applied to any late charges due. Voluntary prepayments shall be applied first to
n as described in the Note.

ents, insurance proceeds, or Miscellanecus Proceeds to principal due under the
he due date, or change the amount, of the Periodic Payments,

. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note i i1, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and otk i
ground rents on the Property, i any; (¢) premiums for any and all
S, and (d) Morlgage Insurance premiwms, if any, or any sums
ayment of Mortgage Insurance premiums in accordance with the
alled "Escrow ttems." At origination or at any time during the term
sAssociation Dues, Fees, and Assessments, if any, be escrowed
#5 shall be an Escrow Item. Borrower shall promptly furnish to
Section. Borrower shatl pay Lender the Funds for Escrow
iy the Funds for any or all Escrow Items. Lender may

may only be in writing. In the event of such waivet, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whicl ent of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidepeing such payment within such time pertod as Lender may
require. Borrower's obligation to make such payr
to be a covenant and agreement contained in this Security
used in Section 9. If Borrower is obligated to pay Es

its rights under Section ¢ and pay such
der any such amount., Lender may

Lender may, at any time, collect and hold Funds in an amourit.(a) s
Funds at the time specified under RESPA, and (b) not to exceed the maxim
RESPA. Lender shall estimate the amount of Funds due on the basis of ¢

permit Lender to apply the
t & lender can require under
easonable estimates of

: @hcy, instrumentality,
or entity (:mludlng Lendcr if Lender is an institution whose deposits are so insuréd)or in Federal Home
the tisfe &pecified under
; kg the escrow
icable Law
W requires

account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fund!
permits Lender to make such a charge. Unless an agreement is made in writing or Appi

shall give to Borrower, without charge, an annual accounting of the Funds as required by RES
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acce
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as]
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
ke up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f
cy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
‘Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
inao morg than 12 monthly payments.

Association Dues, Fees, and Assessments if any. To the extent that these
.shall pay them in the manner provided in Section 3.

tscharge any lien which has priority over this Security Instrument unless
¢ payment of the obligation secured by the lien in a manner accepiable to
performing such agreement; (b) contests the lien in good faith by, or
lega] proceedings which in Lender's opinion operate to prevent the
s are pending, but only until such proceedings are concluded; or
sment satisfactory to Lender subordinating the lien to this Security
art of the Property is subject to a lien which can attain priovity over
wer a notice identifying the lien. Within 10 days of the date on
7 the lien or take one or more of the actions set forth above in

enforcement of the lien whi
{¢) secures from the holder
[nstrument. If Lender determi
this Security Instrument, Lender 1
which that notice is given, Borro
this Section 4.

Lender may require Borrower 10 p
service used by Lender in connection with

5. Property Insurance. Borrower § e improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards, included within the term "extended coverage,” and any other
hazards including, but not limited to, earthqu and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (ir€luding d levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding can change during the term of the Loan.
The insurance carrier providing the insurance shall
disapprove Borrower's choice, which right shall not be exe
pay, m cormectlon with this Loan, either: (a) a one-time cha

ification services and subsequent
ht affect such determination or

Management Agency in connection with the review of any flood z natfom-resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described gbove, Le
coverage, at Lender's option and Borrower's expense. Lender is under no.obligati
type or amount of coverage. Therefore, such coverage shall cover Lender,
Borrower, Borrower's equity in the Property, or the contents of the Property, again
and might provide greater or lesser coverage than was previously in effect. Borro
of the insurance coverage so obtained might significantly exceed the cost of insur
obtained. Any amounts disbursed by Lender under this Section 5 shall become ¢ 4
secured by this Security ]nstrument These amounts shall bear interest at the Note P

' may obtain insurance
chase any particular
it might not protect
hazard or liability

to disapprove such pohc:es shall include a standard mortgage clause, and shall name Len
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewa
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rene
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ains any form of insurance coverage, not otherwise required by Lender, for damage to, or
he Property, such policy shall include a standard mortgage clause and shall name Lender as
ir as an additional loss payee.

of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
if.not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,

Property, if the restoration or repair is economically feasible and Lender's security is
repair and restoration period, Lender shall have the right to hold such insurance
an opportunity to inspect such Property 1o ensure the work has been completed to
t such inspection shall be undertaken promptly. Lender may disburse proceeds
single payment or in a series of progress payments as the work is completed.
writing or Applicable Law requires interest o be paid on such insurance
ed to pay Borrower any interest or earnings on such procceds. Fees for
‘efained by Borrower shall not be paid out of the insurance proceeds and
If the restoration or repalr is not emnomlcally feasible or LendLrs

proceeds until Lender k
Lender‘s Satisfacti‘

shall be the sole obligation
security would be lessened:
[nstrument, whether or not t
applied in the order provided fofir
If Borrower abandons the
and related matters. If Borrower pot”|
carrier has offered to settle a claim, theit
begin when the notice is given. In either e
Borrower hereby assigns to Lender {a) Bor,
the amounts unpaid under the Note or this S&c
the right to any refund of uncarned premiums
Property, insofar as such rights are applicable
proceeds either to repair or restore the Property dr to pay
Instrument, whether or not then due.

may negotlate and settle the claim. The 30-day period will
wider acqulres the Property under Section 22 or otherwise,

étrument, and (b) any other of Borrower's rights (other than
id by Borrower) under all insurance policies covering the

Borrower's principal residence for at least one year after th
in writing, which consent shall not be unreasonably withheld, or s
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propgrty; 1 tions. Borrowet shall not destroy,
damage or impair the Property, allow the Property to deteriorate o 1. the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Pro :
from deteriorating or decreasing in value due to its condition. Unless it
repair or restoration is not economically feasible, Borrower shall promptly s
avoid further deterioration or damage. If insurance or condemmnation préee
damage to, or the taking of, the Property, Borrower shall be responsible for repai
only if Lender has released proceeds for such purposes. Lender may disburs
restoration in a single payment or in a series of progress payments as the wotk is ¢
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1§nettelie
obligalion for the completion of such repair or restoratian,

Lender or its agent may make reasonable entries vpon and inspections of th
reasonable cause, Lender may mspecl the interior of the improvements on the Property. Ls
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable ¢

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowled
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y false, misleading, or inaccurate information or statements to Lender {(or failed to provide Lender
n formation) in connection with the Loan. Material representations include, but are not limited to,
ncerning Borrower's accupancy of the Property as Borrowet's principal residence.

tfion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
iform the covenants and agreements contained in this Security Instrument, (b) there is a legal

ceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
ity over this Security Instrument or to enforce laws or regulations), or {¢) Borrower
has abandoned the
Lender's interest i nd rights under this Security Instrument, including protecting and/or assessing
uring and/or repairing the Property. Lender's actions can include, but are not
cured by a lien which has priority over this Security Instrumnent; (b} appearing

= artomeys fees to protect its interest in the Property and/or rights under this

limited to: (a) pay“mg any Su
in court, and (c) paymg res

but is not limited to, enterit
windows, drain water from
utilities turned on or off, A
and is not under any duty or oblfgat
all actions authorized under this Segfig

by this Security [nstrument. These amiexifits car interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon n rom Jsérider to Borrower requesting payment.

If this Sv:cur:ty thstrument is on a leaSelold.Borrdwer shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, t old and the fee title shall not merge unless Lender agrees to
the merger in writing,

10, Mortgage Insurance. [f Lender req Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mairtiin the M nsurance in effect. [f, for any reason, the
Mortgage Insurance coverage required by Lender ceas ailable from the mortgage insurer that
previously provided such insurance and Borrower was ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shadl™pay #hes premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previous ost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, f n afternate mortgage insurer selected by
Lender. [fsubstantially equivalent Mortgage Insurance coverage
to Lender the amount of the separately designated paymenis tha
to be in effect. Lender will accept, use and retain these paymentss
Mortgage Insurance. Such loss reserve shall be non-refundable, notwi
ultimately paid in full, and Lender shall not be required to pay Borrow
reserve, Lender can no longer require loss reserve payments if Mortgage In
for the period that Lender requires) provided by an insurer selected by e
obtained, and Lender requires separately designated payments toward the premiwr
Lender required Mortgage Insurance as a condition of making the Loan and Bar

or earnings on such loss
weraze (in the amount and
ih Jécomes available, is

premiums
requlred to maintain Mortgage Insurance m effect, or to prov:de a non—refundablc “Toes il Lender's
er and
Lender providing for such termination or until termination is required by Applicable i |
Section |0 affects Borrower's obligation to pay interest at the rate provided in the Note.

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insw
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rigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

agreements may require the mortgage insurer to make payments using any source of funds
ihsurer may have available (which may include funds obtained from Mortgage Insurance

agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
of any of the foregoing, may receive (directly or indirectly) amounts that derive from

Protection Act of 1998 or any other law These rights may
Jisclosures, to request and obtain cancellation of the Mortgage
rminated automatically, and/or to receive a refund of any

include the right to receive t&
Insurance, to have the Mortgag
Mortgage Insurance premiums t

assigned to and shall be paid to Lender.

If the Property is damaged, such M{ roceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econ asible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property ure the work_has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken pfomptly. Le ay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as completed. Unless an agreement is made
i i i icellaneous Proceeds, Lender shall not be
us Proceeds, 11 the restoration or repair is
neous Proceeds shall be applied to

Such Miscellaneous Proceeds shall be applied in the order provid

In the event of a total taking, destruction, or loss in valu
shall be applied to the sums secured by this Security Instrument, wh
paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the
of the Property immediately before the partial taking, destruction, ot loss i 4a
amount of the sums secured by this Security Instrument lmmedlately be’rof‘e ;akmg, destruction, or
this Security
Instrurment shall be reduced by the amount of the Miscellaneous Proceeds multip wing fraction:
(a) the total amount of the sums secured immediately before the partial taking,sd
divided by (b) the fair market value of the Property immediately before the partial ta
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wh
of the Property immediately before the partial taking, destruction, or loss in value is less th
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrg
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured”

Instrument whether or not the sums are then due,
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roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
within 30 days after the date the notice is given, Lender is authorized to collect and apply the
ceads either to restoration or repait of the Property or to the sums secured by this Security
‘ar not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
ygainst whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

in default if any action or proceeding, whether civil or criminal, is begun that, in
sult in forfeiture of the Property or other material impairment of Lender's interest in
is Security Instrument. Borrower can cure such a default and, if acceleration has
in Section 19, by causing the action or proceeding to be dismissed with a ruling

Security [nstrument. The proceeds of any award or claim for damages that
of Lender's interest in the Property are hereby assigned and shall be paid to

All Miscellaneous Pr
the order provided for in Se
ce By Lender Not a Waiver. Extension of the time for payment
8 secured by this Security Instrument granted by Lender to Borrower
operate to release the liability of Borrower or any Successors

or madification of amortization G
or any Successor in Interest of Bo

of Borrower or to refuse to extend tirk
this Security Instrument by reason of any
Borrower. Any forbearance by Lender in eXg
acceplance of payments from third persons,
the amount then due, shall not be a waiver of

gent or otherwise modify amortization of the sums secured by
y the original Borrower or any Successors in Interest of
 right or remedy inciuding, without limitation, Lender's
Successors in [nterest of Borrower or in amounts less than

agrees that Borrower's obligations and liability shal e joint
this Security Instrument but does not execute the Note (a ¥
only to mortgage, grant and convey the co-signer's ing
Instrument; (b) is not persenally obligated to pay the suf this Security Instrument; and {c) agrecs
that Lender and any other Borrower can agree to extend, make any accommaodations with
regard 1o the terms of this Security Instrument or the Note without Hig.e efis consent.

Subject to the provisions of Section 18, any Successor in
obligations under this Security Instrument in writing, and is apprived b
rights and benefits under this Security Instrument. Borrower shall's
and liability under this Security Instrument untess Lender agrees to such r
agreements of this Security Instrument shall bind (except as provided in §
and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for serviees pe
Borrower's default, for the purpose of protecting Lender's interest in the Property

al. However, any Borrower who co-signs
() is co-signing this Security Instrument
perty under the terms of this Security

fting. The covenants and
d benefit the successors

prohibited by this Secunty Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is fir
the interest or other loan charges collected or to be collected in connection with the Loan £1
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted’ lim
refunded to Borcower. Lender may choose to make this refund by reducing the principal owed un
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i .4 direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial

Il notices given by Borrower or Lender in connectlon with this Security Instrument must be
fick to Borrower in connection with this Security Instrument shall be deemed to have been
n'mailed by fiest class mail or when actually delivered to Borrower's notice address if sent

he notice address shall be the Property Address unless Borrower has designated a
ice to Lender, Borrower shall prompily notify Lender of Borrower's change of
edure for reporting Borrower's change of address, then Borrower shall only

notice to Borrower, Any n
given to Lender until actual
required under Applicable Lay
under this Security [nstrument.

16. Governing Law; Seve
by federal law and the law of the”)
contained in this Security Instrume € gL
Applicable Law might explicitly or 1mphc1t’fy alit
silence shall not be construed as a prohibiti

As used in this Security Instrument: (¢
corresponding neuter words or words of the feminine e ords in the singular shall mean and include

. As used in this Section 18, "Interest
including, but not limited to, those
lment sales contract or escrow
e to a purchaser.

transferred (or if Borrower is not

18. Transfer of the Property or a Beneficial Inté
in the Property” means any Iega] or beneficial interest it
beneficial interests transferred in a bond for deed, contract fo
agreement, the intent of which is the transfer of title by Borrow

1 all or any part of the Property or aiy Interest in the Props
a natural person and a beneficial intergst in Borrower is sold or thout Lender's prior written
consent, Lender may require immediate payment in full of all sums s this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is p plicable Law.

If Lender exercises this option, Lender shall give Borrower not eration. The notice shall
provide a period of not less than 30 days from the date the notice is given it 1€ with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. ay these sums
prior to the expiration of this period, Lender may invoke any remedies permitt ity Instrument
without further notice or demand on Borrower. :

entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow
all sums which then would be due under this Security Instrument and the Note as if no accelerati
(b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
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ment, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
ees incurred for the purpose of protecling Lender's interest in the Property and rights under this
nt; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
ind rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
fient, shall continue unchanged Lender may require that Borrower pay such reinstatement

ck, treasurer's check or cashier's check, provided any such chcck is drawn upon an
ire insured by a federa] agency, instrumentality or entity; or (d) Electronic Funds

Note, this Secunty Instrum
Servicer unrelated to a sale Pe IS a change of the Loan Servicer, Borrower will be given written
notice of the change which w At ame and address of the new Loan Servicer, the address to which
#on RESPA requires in connection with a notice of transfer of
2 is serviced by a Loan Servicer other than the purchaser of
s to Borrower will remain with the Loan Servicer or be
med by the Note purchaser unless otherwise provided

the Note, the mortgage loan servicih,
transferred to a successor Loan Servicer
by the Note purchaser.

Neither Borrower nor Lender may ¢om
individual litigant or the member of a class) that
Instrument or that alleges that the other party h
Security Instrument, until such Borrower or Lentér has notiff
compliance with the requirements of Section 13) of such bréach and afforded the other party hereto a
on, If Applicable Law provides a time
eriod will be deemed to be reasonable for
re given to Borrower pursuant to

, join, or be joined to any judicial action (as etther an
tises from the other party's actions pursuant to this Security

period which must elapse before certain action can be tak|
purposes of this paragraph. The notice of acceleration an

notice and opportunity to take corrective action provisions of this
21. Hazardous Substances. As used in this Section 21: {

substances: gasoline, kerosens, other flammable or toxic petroleum prod
volatile solvents, materials containing asbestos or formaldehyde, and radig atérials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any respofise medial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condi condition that
can cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bore
allow anyone else to do, anything affecting the Property (a) that is in violation of any Env
which creates an Environmental Condition, or (¢) which, due to the presence, use, or b
Substance, creates a condition that adversely affects the value of the Property. The prec
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardo
are generally recognized to be appropriate to normal residential uses and to maintenance
(including, but not limited to, hazardous substances in consumer products).
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orrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
any governmental or regulatory agency or private party involving the Property and any
ance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
ng but not limited to, any spilling, leaking, discharge, release or threat of release of any
tap<e, and (c) any condition caused by the presence, use or release of a Hazardous Substance
f¥ecis the value of the Property. If Borrower leamns, or is notified by any governmental or
ny private party, that any removal or other remediation of any Hazardous Substance
essary, Borrower shall promptly take all necessary remedial actions in accordance
sthing herein shall create any obligation on Lender for an Environmental Cleanup.

Borrower's breach of any cox \wint or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Law provides stherwise). The notice shall specify: (a) the default; (b)
the action reqmred to ice is gi
he cured; and (d) that failure to cure the default on or before the
celeration of the sums secured by this Security Instrument and

further inform Borrower o
assert the non-existence of a d

at its option, may requlre lmmedtate payment in full of all
rther demand and may invoke the power of sale
aw. Lender shall be entitled to collect all expenses

sums secured by this Security Instrume
and/or any other remedies permitted by

Applicable Law may require. After the time requi
notice of sale, Trustee, without demand on Borrow

ble Law and after publication of the
‘the Property at public auction to the
1. the notice of sale in one or more
f the Property for a period or
nd place fixed in the notice of

iruth of the statements made therem Trustee shall apply the proce
{a) to all expenses of the sale, including, but not limited to, reasenable Tiu
all sums secured by this Secority Instrument; and (c) any excess to the p £5
it or to the clerk of the superior court of the county in which the sale took placy

23. Reconveyance, Upon payment of all sums secured by this Security Ing
Trustee to reconvey the Property and shall surrender this Security Instrument a
secured by this Security Instrument to Trustee. Trustee shall reconvey the Properiy.
person or persons legally entitled to it. Such person or persons shall pay any recordation ¢
fee for preparing the reconveyance. :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tir
successor trustee to any Trustee appointed hereunder who has ceased to act. Without )
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trust
by Applicable Law.
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se of Property. The Property is not used principally for agricultural purposes,

rneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
ing to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
rodeeding or on appeal,

IENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

Witnesses:

Witness -

Witness -

Aéff% :@mj (aenclers -

Borrower - ¢ CASSEY=LYNN SAUNDER

EJWE,H o~

Borrower - ERIC E HOLMGREN

(Seal)

{Seal)

State of WASHINGTON
County of 5\LM’\ Cr

On this day personally appeared before. me CASSEY-LYNN SAUNDEKS and ERIC E HOLMGREN to
me known to be the individual, described in and wted, the within and foregoing
instrument, and acknowledged that he (she orsigned the same as hid (Her of 1€l Free and voluntary act
and deed, for the uses and purposes therein mentioned. Given undet my h official seal this

Q@Y™ dayof ‘ ~a

ary Publj
(Seal, if any) 4
My Commission expires: C)\ Ol AOLEK KATHERYN A FREEMA

STATE OF WASHINGTON

NOTARY —«- PUBLIC
My Commisslon Expires 9.01.2014 '
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rganization: CALIBER HOME LOANS, INC.

JSTIN BRUMLEY
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EXHIBIT "A"

Situate in Skagit County, W



Loan Number 7341531815

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”} is
6, and is incorporated into and amends and supplements the Deed of Trust
wng date given by the undersigned (the “Borrower,” whether there are one or
arrpwer’s Note to CALIBER HOME LOANS, INC., (“Lender”) of the
d in the Security Instrument, which is located at;

made this 26TH day o
{the “Security Instrumedt’
more persons undersigned)
same date and covering the

16315 ANDAL RD, MOUN ON, WASHINGTON 98274-7019

y Address)

In addition to the covenants and agreeme
covenant and agree that the Security Instru

A. DEFINITIONS

L.

is a CORPORATION organized and
01 REGENT BLVD,, SUITE 180,
IRVING, TX 75063. Lender is the beneficiary under ¢ nattyment, The term “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems,
Nominee for Lender and is acting solely for Lender. MERS i nd existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 20 ME-483501-2026, tel. (888) 679-
MERS. MERS is appointed as the Nominee for Lender to exercise the righfs, (uties a igati

separale corporation that is the

inure to and bind MERS, its successors and assigns, as well as Lender, unt
terminated.

2. The Definitions section of the Security Instrument is further amende
definition:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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e” means one designated to act for another as its representative for a limited purpose.

&F RIGHTS IN THE PROPERTY

ent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
d (ii) the performance of Borrower’s covenants and agreements under this
2or this purpose, Borrower irrevocably grants and conveys to Trustee, In trust,
scribed property located in the County [Type of Recording
ecording Jurisdiction]:

which currently has the address of

[Street]
MOUNT VERNON 98274-7019 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvi
appurtenances, and fixtures now or hereafter
covered by this Security Instrument. All of t
“Property.”

w or hereafter erected on the property, and all easements,
i of the property. All replacements and additions shall also be
egoing is referred to in this Security [nstrument as the

Lender, as the beneficiary under this Security [psfri signates MERS as the Nominee for Lender.
Any natice required by Applicable Law or this Securityfratrumend tH be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrowe and-agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interesis granged-i rrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and tortaX on required of Lender including,
but not limited to, assigning and releasing this Security [nstrumen ing a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo

18, Notices. Allnotices given by Borrower or Lender in connectio
be in writing, Any notice to Borrower in connection with this Security Instrumen
given to Borrower when mailed by first class mail or when actually delivered t Eorroy
sent by other means. Notice to any one Borrower shall constitute notice to all Bor
expressly requires otherwise, The notice address shall be the Property Address unless B
substitute notice address by notice to Lender. Borrower shall promptly notify Lender
address. If Lender specifies a procedure for reporting Borrower's change of address, then !3
report a change of address through that specified procedure. There may be only one demgnﬂ

rity Instrument must
igd to have been
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under thls S y Instrument at any one time. Any notice to Lender shall be given by delivering it or by

: Lender until MERS’ Nomineg interest is terminated. Any notice provided by Borrower
urity Instrument will not be deemed to have been given to MERS until actually

the Note (together with lh]S Secunt
Lender acknowledges that unfil it d
MERS remains the Nominee for Lendg
in a change in the entity (known as the *Ld
this Security Instrument and performs othe
Instrument, and Appllcablc Law. There alse
sale of the Note. [fthere is a change of the
which will state the name and address of the ne

uthority to exercise the rights of Lender. A sale might result
hat collects Periodic Payments due under the Note and

#e one or more changes of the Loan Servicer unrelated to a
ervicer, Borrower will be given written notice of the change
an Servicer, the address to which payments should be made
ice of transfer of servicing. If the Note is
the purchaser of the Note, the mortgage

o

K
sold and thereafter the Loan is serviced by a Loan Servic
loan servicing obligations to Borrower will remain with,t

ny judicial action (as either an
ctions pursuant to this Security
Instrument or that alleges that the other party has breached any prg fany duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notifie o (with such notice given in
compliance with the requirements of Section 15} of such alleged bredth apd afforded, the other party hereto a
i ble Law provides a time

period which must elapse before certain action can be taken, that time perig
purposes of this paragraph. The notice of acceleration and opportunity t
Section 22 and the notice of acceleration given to Borrower pursuant to Section

e deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20. i
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he Security instrument is amended to read as follows:

appoint a succes
the Property, the sy
and by Applicabl

any Trustee appointed hereunder who has ceased to act. Without conveyance of
shall succeed to all the title, power and duties conferred upon Trustee herein

~,/4

Borrower - ERIC
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LOAN NO.: 7341531815
g CASSEY-LYNN SAUNDERS, A SINGLE WOMAN; ERIC E HOLMGREN, A
AN;
fess: 16315 ANDAL R}, MOUNT VERNON, WASHINGTON 98274-7019

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT' ED HERETO AND BY THIS REFERENCE INCORPORATED

HEREIN
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EXHIBIT "A"

For APN/Parcei

Lot 4 of Short Blat N
Auditor's File No. 200
Southeast quarter @

0084, approved November 28, 2007, recorded December 5, 2007 under
, records of Skagit County, Washington; being a portion of the
LSt quarter of Section 26, Township 34 North, Range 4 East, W.M.

Situate in Skagit County,



